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KRF�ÛiTc�STUJl\�lXXRiKUIGviRiP�VWUWÛiXvI��VUvUSZ�̂vU
.6+-8F4�:>8R=�VWUWÛiXvIG��Uv�QUvUWUJU�STUJUi�NGIlXlv�
ZMi�lSiR��QGQ�lS�QGMivXF��XIUi�lXVURTiTli��)GQUP�XVUXUe
XUQWbvlF��lRl�ZvGlIGTlF��VWUWÛiXvIG�KU�XUUvIivXvIZe�
ìJU�IWiSiTl�KRF�iJU�UvQWbvlF��IUIXi�Ti�FIRFivXF�̂iS�vU
TiUeb̂TbS��*�VWU_RUS�TiQUvUWbi�lXXRiKUIGviRl�VWUWU�
îXvI�KU�vGQUP�XviViTl�ebRl�ZIiWiTb��̂vU�iJU�JRGITbP�VZTQv
ZMi�lXVURTlRXF��̂vU�I�GTJRlPXQUP�)leRll��Common Ver-
sion��lSiivXF�vGQUJU�WUKG�XXbRQG��a XVURTlRUXc�SiMKZ�	�	
l�	���JUKGSl�KU�T�d�E�%vWbIUQ��,GT��		��	��JUIUWlv��a �VUX�
vGIRiTG�eZKiv�lS�̂GXvc�IUPXQG��QUvUWUi�UXQIiWTlv�XIFvlRl�
ì�SUJZ̀iXvIG�l�VWiQWGvlv�iMiKTiITZe��eZQIGRcTU�:VY=V�
*88>I��MiWvIZ�l�VUXvGIlv��vU�iXvc�ẐWiKlv��SiWNUXvc�NGVZX�
viTlF��UVZXvU_lviRcTZe�SiWNUXvc�E�
*vIiWMKGev��̂vU�dvU�VWUWÛiXvIU�lXVURTlRUXc�IU�IWi�

SiTG�(TvlU\G�-Vl[GTG��XlWlPXQUJU�]GWF��QUJKG�vUv�XlRUP
IU_iR�I� iWZXGRlS��UvSiTlR�MiWvIUVWlTU_iTlF�)UJZ�I
,WGSi�l�VUXvGIlR�I�TiS�lKURG�AVlviWG�%RlSVlPXQUJU�
0vU�QGMZ̀iiXF�lXVURTiTli�VWUWÛiXvIG�IVURTi�SUMiv

ZKUIRivIUWlvc�NGZWFKTUJU�lXXRiKUIGviRF��QUvUWbP�KUIURc�
XvIZivXF�IiWUP�I�vU��̂vU�iSZ�JUIUWFv��$U�dvlS�UT�viWFiv�lT�
viWiX�Q�TiSZ�QGQ�Q�VWUWÛiXvIZ��QUvUWUi�lXVURTlRUXc�I�KGRi�
QUS�VWU_RUS�l�Ti�VWiKXvGIRFiv�KRF�TiJU�UXUeUJU�lTviWiXG�
 �vURcQU�WiITUXvTbP�lXXRiKUIGviRc�NGSivlv�VWiKXQGNGTli
U�vUS��Xvl\�	����̂vU�JWGelviRl�TGWUKG�,GTllRG�eZKZv�KiP�
XvIlviRcTU�Y=;073=GY*�lXVURTlvc�dvU�IlKiTli��lRl�ITi_Ti
VbvGvcXF�dvU�XKiRGvc���TU�lS�dvU�Ti�ZKGXvXF��̂vU�*WiSF
!UT]G�ebRU�ZXvGTUIRiTTbS�IWiSiTiS��Xvl\�����l�̂vU
VURTUi�l�VWGIlRcTUi�vURQUIGTli�TiRcNF�ebRU�VURẐlvc�/V
dvUJU�IWiSiTl��&UdvUSZ�ITlSGviRcTbP�lXXRiKUIGviRc�Ti
eZKiv�TGKiFvcXF�TG�IiWTUi�vURQUIGTli�I�VWU_RUS��%T�vGQMi
Ti�UXvGIlv�TiẐviTTbS�[GQv��̂vU�TG_�+UXVUKc�UeWGvlR�ITl�
SGTli�TG�vU�Mi�VWUWÛiXvIU�KIiXvl�Riv�VUXRi�iJU�STlSUJU
lXVURTiTlF�l�IiRiR�TGS�UMlKGvc�iJU�lXVURTiTlF�I�,>/>a07,
XQGNGI��a!UJKG�ZIlKlvi��I�eZKZ̀iS��SiWNUXvc�NGVZXviTlF�
WîiTTZe�̂iWiN�VWUWUQG�,GTllRG��XvUF̀ Ze�TG�XIFvUS
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SiXviE��#Gv��
������	���$G_�+UXVUKc�KGMi�VWiKUXviWiJ��̂vU�TGS
XRiKZiv�ebvc�UXvUWUMTbSl�l�Ti�U_lelvcXF�UvTUXlviRcTU
KiPXvIlviRcTUP�SiWNUXvl��JUIUWF��a.lvGè lP�KG�WGNZSiivE�
#b�IiWlS��̂vU�VWiKXvGIRiTTbi�I�VWiKbKZ̀iS�vUSi�KUQG�

NGviRcXvIG�XKiRGRl�ÛiIlKTbS�[GQv��̂vU�dvUP�SiWNUXvce
NGVZXviTlF�FIRFivXF�UJWUSTGF�VGVXQGF�XlXviSG��QUvUWGF�TG
VWUvFMiTll�XvURivlP�JWGelRG�SlW�l�-iWQUIc�IU�lSF�-GW�
XvIG�,WlXvG��,iPXvIlviRcTU��dvG�SiWNUXvc�lNKGITG�aXvUlv
TG�XIFvUS�SiXviE�C�I�,WGSi�)UJG��\WlXvlGTXQUP�-iWQIl�
(VGXleU�)UJZ�NG�VWlIlRiJle�IXi�eURii�Uv̂ivRlIU�IlKivc�ii
SiWNUXvTbi�VWlSivb��̂vUeb�TGS�lNeiMGvc�IXi\�ii�NGeRZMKi�
TlP��(VGXleU�)UJZ�NG�vU��̂vU�KTl�ii�XÛviTb�l�̂vU�Ûl̀ iT�
TUi�XIFvlRl̀ i��,GT�����	���IXQUWi�eZKiv�IUNIb_iTU�l�TGVUR�
TiTU�XRGIUP�)UJG�
(�vGQlS�VWiKlXRUIliS�VWlXvZVGiS�Q�WGXXSUvWiTle�&�

JRGIb�VWUWÛiXvIG�,GTllRG�I�ii�VUXRiKUIGviRcTUS�VUWFKQi�
*�Xvl\i�
�X�XGSUJU�TĜGRG�lKiv�Wîc�Ue�lSViWll�#iKU�

&iWXll��VUXRiKTlS��̂ivIiWvbS��]GWiS�QUvUWUP�ebR�,GWlP
����!UKUSGTZX�
#UJZ̀iXvIiTTbP�]GWc��Xvl\����C�dvU�(RiQXGTKW�*iRl�

QlP��]GWc�+Wi]ll��U�QUvUWUS�X�lTviWiXUS�̂lvGiS�UvWbIUQ
lN�vWZKG�lXvUWlQG�*lRRGWKG��%T�JUIUWlv�
a!UJKG�(RiQXGTKW�*iRlQlP�IvUWJXF�I� ZKie��UT�VUXRGR

I� iWZXGRlS�VUIiRiTli�UeiXVîlvc�iJU�GWSle�VWUIlGTvUS
l�VUVURTiTliS��_KKZX��vUJKG_TlP�ViWIUXIF̀iTTlQ��ViWi�
KGR�UvIiv��̂vU�UT�KGR�VWlXFJZ�IiWTUXvl�ViWXlKXQUSZ�]GWe
l�KU�vi\�VUW��VUQG�vUv�MlI��Ti�SUMiv�iSZ�lNSiTlvc�
(RiQXGTKW��Rl_c�vURcQU�NGQUT̂lRGXc�UXGKG�)lWG��KIlTZRXF
TG� iWZXGRlS��̂vUeb�UvUSXvlvc�NG�dvUv�UvQGN�� NIìiTTbP
U�iJU�TGSiWiTlF\�l�XUIiW_iTTU�Ti�I�XUXvUFTll�iSZ�VWUvlIU�
XvUFvc��ViWIUXIF̀iTTlQ�I�vWiIUJi�IUNUVlR�Q�TieiXGS��SURF
U�VUSÙ l��&URẐlI�TGXvGIRiTli�I�TÛTUS�IlKiTll��UT�Uv�
QWbR�IUWUvG�JUWUKG�l�ZXvRGR�KUWUJZ�]IivGSl��%KiI_lXc�I
IiRlQURiVTbi�UKiMKb�RiIlvXQUJU�XIF̀ iTTl̂iXvIG��UT
Ib_iR�IXvWîGvc�NGIUiIGviRF��XUVWUIUMKGiSbP�IXiSl�XIF�
ìTTlQGSl��UKivbSl�I�eiRUi��*XvWivlI�iJU��(RiQXGTKW�VUQ�
RUTlRXF�l�IUNKGR�VÛiXvl��$G�IUVWUX�XIUl\�ZKlIRiTTb\�KWZ�
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NiP��VÛiSZ�UT��ViWiK�QUvUWbS�VWiQRUTFRlXc�KWZJli��KURMiT
IUNKGIGvc�VÛiXvl�ViWIUXIF̀ iTTlQZ��(RiQXGTKW�UvIivlR�
a_�IUNKGe�VÛiXvl�Ti�iSZ��TU�)UJZ��QUvUWUSZ�UT�XRZMlv��_
ZNTGR�iJU��QGQ�vURcQU�ZIlKiR�iJU�UKiMKb��0vU�lSiTTU�vUv�
QUvUWUJU�F�ZNWiR�I�IlKiTll�I�#GQiKUTll��QUJKG�WGNSb_RFR
U�VUQUWiTll�&iWXll��UT�vUJKG�NGIiWlR�SiTF��̂vU�iJU�)UJ
VUPKiv�VWiKU�STUe�l�KGWZiv�STi�ZXVi\E��/GviS�(RiQXGTKW
UeTFR�XIF̀iTTlQUI�l��_iXvIZF�X�TlSl��IU_iR�I� iWZXGRlS�
JKi�XGSbS�vUWMiXvIiTTbS�UeWGNUS�IUNRUMlR�MiWvIb�I�\WG�
Si��%V./+�:0;-VY-*a0883R�:VR+2+6�07>�:;V;VB0Y=-V��+8336+
3�V,E*Y836��B=V�:V�:;0/-3/083I�07>�Y>1/08V�8326V13=G
-6+Y=G�"0;Y33 
,UvF�(RiQXGTKW�VUQUWlR�SlW�NG�QUWUvQlP�ViWlUK�vWlTGK�

]Gvl�Riv��]GWXvIU�VUXRi�iJU�XSiWvl�Ti�VWUKURMGRUXc�VU�WUK�
XvIiTTUP�RlTll�QGQ�iKlTUi�JUXZKGWXvIU��TU�ebRU�WGNKiRiTU
iJU�̂ivbWcSF�VURQUIUK]GSl��l�I�QUTîTUS�lvUJi�WGXVGRUXc
TG�̂GXvl��QGQ�Ue�dvUS�XQGNGTU�I���Xvl\i�
/KiXc�XRiKZiv�UvSivlvc�XUUvIivXvIli�dvUJU�VWUWÛiXvIG

vUSZ��̂vU�NGVlXGTU�I�,GT����������
��
��/KiXc�VUQGNGTU��QGQ
lN�UKTUP�̂GXvl�lSViWll�(RiQXGTKWG��XWGITl�Xvl\l������l

	��IUXXvGTiv�aSGRbP�WUJE��IRGXvc���QUvUWbP�XvGTiv�̂WiNIb�
ĜPTU�IiRlQlS��0vU��IiWUFvTU��UvTUXlvXF�Q�'lSZ��QUvUWbP
VUKTlSGRXF�Q�IRlFviRcTUSZ�VURUMiTle�TG�WGNIGRlTG\�+Wi�
]ll��_IRFFXc�SGRUNTĜlviRcTbS�IGXXGRUS��̂cl�VWiKXvGIl�
viRl�Ti�NGSiKRlRl�VWlNTGvc�IiW\UIiTXvIU�+Wi]ll�l�XvGvc
B+Y=GI�37:0;33�Z�TUJ�(RiQXGTKWG�*iRlQUJU��'lS�VUXviViT�
TU�TGelWGR�VWiIUX\UKXvIG�
&UIiKGTTGF�TiXQURcQlSl�XRUIGSl�lXvUWlF�I�,GT�������

	��eURii�Ue_lWTU�UVlXGTG�I�JRGIi�		���	���*�dvUS�eURii
VUKWUeTUS�lNRUMiTll��.3:0=�TGNIGT�('18F7�A+;07)��vUJ�
KG�QGQ�.;0R3�+�-:VY60/Y=-33�;376*80�C�l\�TGXRiKTlQl�IU
IRGXvl��lRl�TUIbP�WUJ��IbWUX_lP�lN�+Wi]ll��C�TGNIGTb�(A+�
;07�$0-0;8F7)��#iMKZ�TlSl�ViWiVRiviTG�C�XIFNGTG�vU�X�UK�
TlS�]GWXvIUS��vU�X�KWZJlS��C�lXvUWlF�)UMciJU�TGWUKG��TGWU�
KG�,GTllRG��I�QUTîTUi�eRGJUXRUIiTli�QUvUWUJU��QGQ�Uei�
G̀TU�)UJUS��IiWlR�,GTllR��*vUSlviRcTU�l�eiN�TGKUeTUXvl
VWUXRiMlIGvc�IXe�dvZ�lXvUWle�X�ii�STUJÛlXRiTTbSl
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VUKWUeTUXvFSl�QUT[RlQvUI�SiMKZ�VURQUIUK]GSl�(RiQXGTKWG
l�l\�TGXRiKTlQGSl��IVRUvc�KU�Xvl\G�	���I�QUvUWUS�Wîc�lKiv
U�!RiUVGvWi��]GWl]i�-JlVvG��(�VUXQURcQZ�KU�Xl\�VUW�TG
dvUv�X̂iv�lSiivXF�iKlTUKZ_li��TGS�Tiv�TZMKb�UeWG̀GvcXF
Q�VWU_RUSZ�
)i��QvU�ZvIiWMKGiv��̂vU��	�Xvl\�UvTUXlvXF�Q�(TvlU\Z�-Vl�

[GTZ��VWUKURMGev�I�	��Xvl\i��l�KGRc_i�KU�QUT]G�JRGIb�
VWlSiTFvc�dvU�VWUWÛiXvIU�Q�SiRQlS�XQRUQGS�l�QUT[RlQ�
vGS�SiMKZ�(iRiIQlKUS��+lRUVGvWUS��(TvlU\US�-Vl[GTUS
l�&vURiSiiS�+lRUSGvUS��C�QGQ�iJU��IiWUFvTU��VWlIbQRl
VWlSiTFvc�lZKil��&WUKURMGF�VUKUeTUi�vURQUIGTli�&���JRG�
Ib��lZKil��VUMGRZP��lSiRl�VURTUi�UXTUIGTli�UMlKGvc�l\
XQUWUJU�UXIUeUMKiTlF�#iXXliP��#b�̂lvGiS��̂vU�IU�IWiSF
WUMKiTlF�TG_iJU�+UXVUKG�aTGWUK�ebR�I�UMlKGTllE�-JU�l
lNeGIRiTlF�̂iWiN�$iJU�Uv�WlSXQUJU�lJG��%KTGQU�Uv�	��Xvl\G
l�KGRc_i��Sb��QUvUWbi�IlKlS�TGXvUF̀Ze�aSiWNUXvcE��UXvGI�
RFiS�l\��VUTlSGF��̂vU�VWUWÛiXvIU�Rl_c�NGvWGJlIGiv�lNIiX�
vTbi�KiPXvIZè li�Rl]G�KU�VGVXvIG��̂vUeb�NGviS��ZVUSFTZI
iJU�l�ZXvGTUIlI�X�TlS�vUMKiXvIU��VUPvl�KGRc_i�Q�QUT]Z
iJU�VWiXRiKUIGviRcXQUP�IRGXvl�l�UVWiKiRlvc�dvZ�KGvZ�VZviS
VUKWUeTUJU�WGXXQGNG�Ue�UKTUP�lN�TGleURii�VWlSîGviRcTb\
lXvUWl̂iXQl\�Rl̂TUXviP�C�$GVURiUTi�)UTGVGWvi�
$U�SUMiv�IUNTlQTZvc�IUVWUX��VÛiSZ�SiTFivXF�vUv�UXU�

ebP�XVUXUe��QGQlS�WGXXSGvWlIGRlXc�VWiKbKZ̀li�Xvl\l��l
NGvWGJlIGevXF�vURcQU�TGleURii�NTĜlviRcTbi�XUebvlF�lX�
vUWll��$G�dvU�UvIîGiS��̂vU�dvU�FIRFRUXc�̂GXvce�)UMciJU
SivUKG�VîGvGTlF�l�NGQWbvlF�VWUWÛiXvIG��!WUSi�vUJU��I
VWUWÛiXvIi�IXi�ebRU�ZXvWUiTU�vGQlS�UeWGNUS��̂vUeb�Ti
XvGvc�VWivQTUIiTliS�KRF� NWGlRF�I�ViWIUS�VWl_iXvIll�
-XRl�eb�KivGRl�l�VUKWUeTUXvl�KIGK]Gvl�XvURivlP�ebRl�lN�
RUMiTb�vGQlS�Mi�UeWGNUS��QGQ�lNRUMiTU�VWUWÛiXvIU��XU�
KiWMG̀iiXF�I�Xvl\G\���	��dvUP�JRGIb��dvU�ebRU�eb�lNTZWl�
viRcTbS��XQẐTbS�l�VWiIb_i�VUTlSGTlF��0vU�KGRU�eb�lZ�
KiFS��G�vGQMi�WGTTiP�\WlXvlGTXQUP�-iWQIl�VWiKXvGIRiTli
U�VWUKURMlviRcTUXvl�IWiSiTl�KU�VWl\UKG�)UMciJU�-GW�
XvIG��G�vGQUJU�TGSiWiTlF�Z�)UJG�Ti�ebRU�
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&WUKURMGF�KGRc_i��Sb�VUTlSGiS��̂vU�Xvl\l�	��	��lSiev
UvTU_iTli�Q�IWiSiTGS�l�XUebvlFS��I�QUvUWb\�KiPXvIZe�
l̀Sl�Rl]GSl�ebRl�#GWQ�(TvUTlP�l�!RiUVGvWG�C�QUJKG
(TvUTlP�ebR�VUeiMKiT��l�-JlViv��aAMTbP�]GWcE��ebR�VUJ�
RÙ iT�'lSXQUP�lSViWliP��(vl\�
��Sb�VWlSiTFiS�Q�(IJZXvZ
-iNGWe��lNIiXvTUSZ�XIUlSl�WiJZRFWTbSl�XeUWGSl�eURc_l\
TGRUJUI�XU�IXi\�VRGvF̀l\�KGTc�TGWUKUI��-JU�̂WiNSiWTbi
VUeUWb�TGRUJUI�I� ZKii�l�IU�IXiS�vUJKG_TiS�]lIlRlNUIGT�
TUS�SlWi�ZVUSlTGevXF�I�(IF̀iTTUS�&lXGTll�I�XIFNl�X
WUMKiTliS�TG_iJU�+UXVUKG��"ZQ��
��	���*bWGMiTli��a*�vi
KTl�Ib_RU�Uv�QiXGWF�(IJZXvG�VUIiRiTli�XKiRGvc�ViWiVlXc
VU�IXiP�NiSRiE�IVURTi�XUUvIivXvIZiv�UVlXGTle��a$G�SiXvU
iJU�IUXXvGTiv�TiQlP��QUvUWbP�VU_Riv�Y,V;a3R+�:V/+=04�-V
Y6+-0�]GWXvIGE��KJV���&UXRiKTFF�̂GXvc�dvUJU�UVlXGTlF�vGQMi
VURTUXvce�XUIVGKGiv��VUXQURcQZ�ViWlUK�VWGIRiTlF�(IJZXvG
-iNGWF�UvSîiT�I�lXvUWll�QGQ�Y+7+*�Y6+-8+*�dVU\G�IiRlQUP
'lSXQUP�lSViWll�l�TGNIGT�aNURUvbS�IiQUS�'lSGE�
,WZJUP�ViWiIUK�
��JU�Xvl\G�JRGXlv��a$G�SiXvU�iJU�IUXXvG�

Tiv�TiQlP��QUvUWbP�VU_Riv�XeUẀ lQG�VUKGviP�:;V4=3�:V
20760��>R;+C+Ia04�A+;Y=-VE��Rotherham���0vU��IiWUFvTU�
UXUebS�UeWGNUS�UvTUXlvXF�Q�&GRiXvlTi�l�VURTUXvce�UvIi�
Ĝiv�vUSZ��̂vU�NGVlXGTU�I�-IGTJiRli�Uv�"ZQl��%eG�vURQUIG�
TlF�IiWTb��0vU�ebRU�IWiSF�WGX]IivG�'lSXQUP�lSViWll��l
XeUẀ lQl�TGRUJUI�ebRl�VUXRGTb�VWUPvl�IXe�NiSRe�&GRiX�
vlTb�C�NiSRe��ZQWG_Gè Ze�]GWXvIU��)URii�vUJU��XRiKZiv
UvSivlvc��̂vU�(IJZXv�-iNGWc�ebR�ViWIbS�VWGIlviRiS��QUvU�
WbP�ẐWiKlR�I�SlWi�>:V;*/VB088F4�XeUW�TGRUJUI�
,GRii�Ue�dvUS�lNIiXvTUS�VWGIlviRi�̂lvGiS��a%T�VUXRi

TiSTUJl\�KTiP�VUJleTiv��l�Ti�Uv�IUNSZ̀iTlF�l�Ti�I�XWGMi�
TllE��%e�lSViWGvUWi�(IJZXvi�XQGNGTU��̂vU�UT�ZSiW�XVUQUP�
TUP�XSiWvce��vUJKG�QGQ�iJU�VWiK_iXvIiTTlQ�l�XiSc�VWiiSTl�
QUI�IRGXvl�lSViWll�ZSiWRl�TGXlRcXvIiTTUP�XSiWvce��-JU
XSiWvc�TGXvZVlRG�XVZXvF�TiXQURcQU�Riv�VUXRi�vUJU��QGQ�UT
KUXvlJ�NiTlvG�XIUiP�IRGXvl�l�VUXRGR�aXeUẀ lQG�VUKGviP
VWUPvl�VU�NiSRi��ZQWG_Gè iP�]GWXvIUE�
(vl\�
	�VUK\UKF̀lS�UeWGNUS�UVlXbIGiv�)leiWlF�-iNG�

WF��TGXRiKTlQG�(IJZXvG��a �IUXXvGTiv�TG�SiXvU�iJU�VWiNWiT�
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TbP��l�Ti�IUNKGKZv�iSZ�]GWXQl\�:VB0Y=04��TU�UT�VWlKiv�eiN
_ZSG�l�RiXvce�UIRGKiiv�]GWXvIUSE��/GSivcvi��QGQ�lXvU�
Wl̂iXQli�NGVlXl�U�)leiWll�XUUvIivXvIZev�vUSZ��U�̂iS�JU�
IUWlv�VWUWUQ�
 XvUWlQ�*GPv��a)leiWle�lXVURTlRUXc�VFvcKiXFv�_iXvc

Riv��QUJKG�UT�INU_iR�TG�vWUT��-F;+1+*�:;3�e=V7�,V6GCV0�80�
106+830�eWGvc�TG�XieF�iJU�IGMTbi�NGeUvb����(�QUJKG�IXi�VWi�
VFvXvIlF�ebRl�ZXvWGTiTb��vlWGT�KGR�IURe�XIUlS�MiXvUQlS
l�̂ZIXvIiTTbS�XvWGXvFSE�
 XvUWlQ�*lRRGWK��a*TĜGRi�UT�VWlvIUWFRXF�l�ZVWGIRFR

X�QGMZ̀iPXF�XKiWMGTTUXvce��UKTGQU�SGXQG�IXQUWi�ZVGRG���
(iTGv��QUvUWUSZ�UT�ViWiKGR�IXi�VURlvl̂iXQli�VWGIG�TGWUKG�
ebR�UvUKIlTZv�TG�NGKTlP�VRGT�l�WGeURiVTU�UKUeWFR�iJU
KiPXvIlF��VWlTUXF�[lSlGS�TiVWiXvGTTUP�RiXvl�̂iRUIiQZ�
TGVURTlI_iSZ�l\�ZRl]b�QWUIce�� SiTTU�IU�IWiSF�VWGI�
RiTlF�dvUJU�:V/604C0.V�B06V-0R+�l�ebR�WGXVFv�I� ZKii�TG_
+UXVUKc� lXZX�,WlXvUXE�
0vl�VWlSiWb�VURTUXvce�UvIîGev�VWUWÛiXQUSZ�UVlXG�

Tle�l�I�KGRcTiP_iS�VUKvIiWMKGevXF�XRiKZè lS�Xvl\US
�

���a �IXiVUvUVRFè li��QGQ�VURUIUKci��VUR̂l̀ G��IXi
VWUvlIF̀liXF��eZKZv�VUvUVRiTb�l�XUQWZ_iTb�lS��KGMi�l
XGS�-V1/G�2+-0=+E��&UXRiKTii�IbWGMiTli�TiXUSTiTTU�UvTU�
XlvXF�Q�TG_iSZ�+UXVUKZ� lXZXZ��!UvUWbP��QGQ�Ib_i�ZVUSl�
TGRUXc�lXvUWlQUS��ebR�WGXVFv�IU�IWiSF�IRGXvIUIGTlF�)lei�
WlF�iJU�VWiKXvGIlviRiS�&lRGvUS��WlSXQlS�VWGIlviRiS
 ZKil��G�vGQMi�WlSXQlSl�IUlTGSl�
a eU�VUXRi�vUJU��QGQ�UT�IXvZVlv�I�XUeN�X�TlS��QUJKG�XiTGv

VWlNTGiv�iJU�QGQ�lSViWGvUWG���UT�eZKiv�KiPXvIUIGvc�UeSG�
TUS��l�INUPKiv��l�UKiWMlv�IiW\�X�SGRbS�TGWUKUS��)leiWlP
XUNKGR��-+;/3I�";0=V;33��QUvUWGF�ITĜGRi�TGX̂lvbIGRG�	�����
IUlTUI��G�NGviS�ebRG�ZKIUiTG��0vG�TieURc_GF�JWZVVG�ReKiP�
QGQ�Rl̂TGF�U\WGTG�lSViWGvUWG��VUXvUFTTU�TG\UKlRGXc�I
'lSi�l�ebRG�VUK�iJU�QUTvWURiS��(�ii�VUSÙ ce�UT�KiWMGR�I
eRGJUJUIiPTUS�XvWG\i�TGWUK�l�XiTGv��ZVWGNKTlR�IXiTGWUK�
Tbi�IbeUWb��XUeWGTlF�l�v�V����%T�IUPKiv�I�SlWTbi�l�VRU�
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KUTUXTbi�XvWGTb��l�XUIiW_lv�vU��̂iJU�Ti�KiRGRl�Uv]b�iJU�
KUeb̂Z��TGJWGeRiTTUi�lSZ̀iXvIU�l�eUJGvXvIU�eZKiv�WGXvU�
Ĝvc�XIUlS�l�TG�QWiVUXvl�eZKiv�lSivc�NGSbXRb�XIUl��TU
vURcQU�KU�IWiSiTlE��(vl\l�
���
���
&URlvlQG�(IJZXvG�l�iJU�VUXRiKUIGviRiP�XUXvUFRG�XQUWii

I�vUS��̂vUeb�XU\WGTlvc�XVUQUPTUi�JUXVUKXvIU�TGK�ZMi�NG\IG�
îTTbSl�IRGKiTlFSl��̂iS�XvWiSlvcXF�Q�TUIbS�NGIUiIGTl�
FS��,RF�UeiXVîiTlF�dvUJU�ebRG�VWlTFvG�VURlvlQG�/063=G
NG\IĜiTTUi��TGNTĜGF�VWl�dvUS�SiXvTb\�VWGIlviRiP��X�vlvZ�
RGSl�l�IRGXvce���XWUQ�VWiebIGTlF�QUvUWb\�I�KURMTUXvl
NGIlXiR�Uv�VUKKiWMGTlF�VUWFKQG�IU�IIiWiTTb\�lS�VWUIlT�
]lF\��Uv�l\�IiWTUXvl�-iNGWe�l�VWUIUWTUXvl�I�XeUWi�TGRUJUI�
%Tl�ZMi�Ti�VWlKiWMlIGRlXc��QGQ�WGTc_i��VURlvlQl�JWGeiMG
l�WGX\l̀ iTlF�SlWG�X�iKlTXvIiTTUP�]iRce�ZIiNvl�KUeb̂Z�I
'lS�I�QĜiXvIi�vWU[iF��(RiKZF�vGQUP�KlVRUSGvl̂iXQUP�VU�
RlvlQi��(370*�Y-V3�2+7FY6F)��'lS�viViWc�ZVWGIRFR�SlWUS
eURii�UeXvUFviRcTU��X�eURc_lS�VWiXvlMiS��̂iS�vUJKG��QUJKG
iJU�VUR̂l̀ G�WbXQGRl�vZKG�l�XeKG�
(RiKZiv�VWlNTGvc��̂vU�\UvF�VWUWÛiXvIU�lNUelRUIGRU�VUK�

WUeTUXvFSl��G�I�XRẐGi�(IJZXvG�l�)leiWlF�VÛvl�ZQGNbIGRU
TG�Rl̂TUXvl��UTU�ebRU�IXiJU�TGIXiJU�XWiKXvIUS�KRF�KUXvlMi�
TlF�]iRl��!UTîTUP�]iRce�FIRFRUXc�UeUNTĜiTli�IWiSiTl
ViWi\UKG�IXiSlWTUJU�IRGKb̂iXvIG�Uv�+Wi]ll�Q�'lSZ��Uv�̂i�
vbWi\�VURQUIUK]iI�(RiQXGTKWG�*iRlQUJU��VWiKXvGIRFI_l\
îvbWi�UQWZJG�dvUP�lSViWll��âivbWi�WUJGE�JWîiXQUJU�aQUN�
RGE��ZVUSlTGiSUJU�I�,GTllRG��������Q�'lSXQUP�lSViWll��QU�
vUWGF�I�vU�IWiSF�l�KU�vUJU�ebRG�̂GXvce�+Wi]ll��0vl�̂ivbWi
VURQUIUK]G��XvGI_li�VWiiSTlQGSl�(RiQXGTKWG�*iRlQUJU�
I�lXvUWll�UvSîiTb�Ti�SiTii�KivGRcTU��TiMiRl�I�VWUWU�
îXvIi��� XvUWlQ�JUIUWlv���
a SViWlF��+Wi]lF��viViWc�ebRG�WGNKiRiTG�TG�̂ivbWi�̂GXvl�

QGMKGF�lN�QUvUWb\�VWiKTGNTĜGRGXc�UKTUSZ�lNVURQUIUK]iI�
_______
�'GNKiRiTli�SiMKZ�dvlSl�̂ivbWcSF�VUKWUeTU�ZVUSlTGivXF�I�,GTllRG
�����l�		������
��*lRRGWK��a� �%�?#�����#$!?'E��XvW��	���
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QUvUWbi�NGQRêlRl�XUeN��&vURiSiP�VWlTFR�]GWXQZe�IRGXvc
TGK��.3:=V7��(iRiTiT�C�TGK�$3;304�l��0;@804��2304��"lXl�
SG\�C�TGK�%;+R304�l�!+6V4��2304��KU�%+>;>Y���G�!GXXGTKW
INFR��QGQ�XIUe�KURe��!+R0/V83IE�
&Wl�dvUS�WGNKiRiTll� vGRlF�UvU_RG�Q�IRGKiTlFS

!GXXGTKWG��ebI_lS�XiIiWTUP�̂GXvce�KiRlSUJU��QUvUWbi
lSiTUIGRlXc�a]GWiS�XiIiWTbSE��vUJKG�QGQ�-JlViv�ebR�eM�
TUP�̂GXvce�KiRlSUJU��lRl�aeMTbS�]GWiSE��&UXviViTTU�IRl�
FTli�'lSG�UQGNGRUXc�VWiUeRGKGè lS��l�̂GXvc�NG�̂GXvce
viWWlvUWlF��VWlTGKRiMG̀GF�ITĜGRi�(iRiTiTZ��"lXlSG\Z
l�!GXXGTKWZ��ebRG�ViWiIiKiTG�I�VUK̂lTiTli�'lSG��QUvUWbP
ebR�̂GXvce�XiIiWTUP�viWWlvUWll�KiRlSUJU��VWl�dvUS�UX�
vGRXF�vURcQU�-JlViv��eMTGF�̂GXvc��0vUv�eMTbP�]GWc��-Jl�
Viv��QGQ�ZVUSlTGRUXc��XvGR�IVUXRiKXvIll�VUKKGTTbS�IRGXvl
XiIiWG�IU�IWiSiTG�!RiUVGvWb��(TvUTlF�l�(IJZXvG�-iNGWF�C
ĜXvl̂TU�VU�IURi�Uv]G�!RiUVGvWb��QUvUWbP��ZSlWGF��QUJKG
iJU�Kivl�ebRl�I�eTU_iXQUS�IUNWGXvi���UXvGIlR�]GWXvIU�VU�
QWUIlviRcXvIZ�'lSXQUJU�(iTGvG��l�̂GXvl̂TU�I�WiNZRcvGvi
VUWGMiTlF�#GWQG�(TvUTlF��,iPXvIlviRcTU��QGQUi�vU�IWiSF
aeMTbP�]GWcE��-JlViv��ebR�vGQlS�Mi�SUJZ̀iXvIiTTbS�QGQ
a]GWc�XiIiWTbPE��'lS�� XvUWlQl�WGXXQGNbIGev�TGS��̂vU�aUT
ebR�Y+7V4�,V6GCV4�vUWJUIUP�KiWMGIUP��XZ̀iXvIUIGI_iP�I
vU�IWiSFE��̂vU�I�TiS�ebRU�a�������JUWUKUIE��l�̂vU�JUKUIGF
VWlebRc�aXUXvGIRFRG�	������vGRGTvUI�XiWieWGE��lRl�UQURU

����������KURRGWUI�
&UTlSGF�XSbXR�l�]iRc�VWUWÛiXvIG��TGS�Ti�XRiKZiv�UMl�

KGvc�VUKWUeTb\�UVlXGTlP�Rl̂TUXviP�SUTGW\UI�dvl\�]GWXvI�
TU�VUK�a]GWiS�XiIiWTbSE�TGKU�VUKWGNZSiIGvc�VWiKXvGIlvi�
RF�'lSXQUP�lSViWll��G�VUK�a]GWiS�eMTbSE�C�VWiKXvGIl�
viRF�iJlVivXQUJU�]GWXvIG��(RiKZF�vGQUSZ�vURQUIGTle��Sb
VWUKURMlS�lXXRiKUIGTli�VWUWÛiXvIG�
(vl\�
��a&UvUS�IUNeZKlv��'lS��XlRb�XIUl�l�KZ\�XIUP�X

STUJÛlXRiTTbS�IUPXQUS�VWUvlI�]GWF�eMTUJU��-JlVvG��
l�eMTbP�]GWc�IbXvZVlv�TG�IUPTZ�X�IiRlQlS�l�ìi�eURii
XlRcTbS�IUPXQUS��TU�Ti�ZXvUlv��VUvUSZ�̂vU�eZKiv�VWUvlI
TiJU��VWiKGviRcXQUi��QUIGWXvIUE�
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$ĜlTGF�X����JU�JUKG�KU�T�d���QUJKG�(IJZXv�-iNGWc�XKiRGR
-JlViv�'lSXQUP�VWUIlT]liP��SiMKZ�KIZSF�XvWGTGSl�Ti�eb�
RU�TlQGQl\�IWGMKieTb\�KiPXvIlP�C�IVRUvc�KU�vi\�VUW��VUQG
]GWl]G�/lTUIlF��TGXRiKTl]G�!RiUVGvWb��UQURU�
���J��T�d���
Ti�VUvWieUIGRG�KRF�XieF�IRGXvc�l�Ti�TĜGRG�ii�ZVUvWieRFvc�
-i�]GWXvIUIGTli�ebRU�QUWUvQlS��WlSXQlP�lSViWGvUW�(IWi�
RlP�UKiWMGR�TGK�TiP�VUeiKZ�I�
�
�J��T�d�� XvUWlQ�Vl_iv�
a(lWlF��-JlViv�l�#GRGF�(NlF�VWlNTGIGRl�IRGKb̂iXvIU�/l�
TUIll��]GWl]b�&GRcSlWb��$U�UTG�ebRG�IbTZMKiTG�XvUR�
QTZvcXF�X�VWiIUX\UKF̀iP�XlRUP�lSViWll�l�IUiTTbS�lXQZXX�
vIUS�VURQUIUK]G�IiQG��)iS�Ti�SiTii��(IWiRlP�VlXGR�U�TiP�
a'lSXQlP�TGWUK�IbWGMGiv�TiKUIURcXvIU�VU�VUIUKZ�IUPTb�
QUvUWZe�F�IiKZ�X�MiT̀ lTUP��$U�UT�Tl̂iJU�Ti�NTGiv�Tl�U�\G�
WGQviWi��Tl�U�XRGIi�/lTUIll��$iIUNSUMTU�UVlXGvc�VWUIi�
KiTTbi�ie�IUiTTbi�VWlJUvUIRiTlF�l�Uv̂GFTTZe�UvIGJZ�/l�
TUIllE��+lWS��XUeNTlQ�/lTUIll�I�-JlVvi��ebR�I�XQUWUS
IWiSiTl�VUeiMKiT�l�QGNTiT��l�(IWiRlP��UIiFTTbP�XRGIUP�
IiWTZRXF�I�'lS�X�TiXSivTbSl�eUJGvXvIGSl��QGQ�dvU�UVlXGTU
I�Xvl\i�
���a �UvVWGIlvXF�UT�I�NiSRe�XIUe�X�IiRlQlS�eUJGv�
XvIUS�l�IWGMKieTbS�TGSiWiTliS�VWUvlI�XIFvUJU�NGIivG��l�UT
lXVURTlv�iJU��WGNTbi�VUKIlJl��l�IUNIWGvlvXF�I�XIUe�NiSReE�
*�KUQGNGviRcXvIU�vUJU��QGQUi�eUJGvXvIU�UT�NG\IGvlR��VWiK�

RGJGiS�UvWbIUQ�lN�lXvUWll�+leeUTG�U�iJU�vWlZS[GRcTUS
_iXvIll�ZRl]GSl�'lSG��%T�Vl_iv�
a)UJGvXvIG�(Nll��UWZMli�l�NTGSiTG�VUeiMKiTTb\�TGWU�

KUI��lNZSlviRcTUP�QWGXUvb�VUXZKG�l�UKiMKG�XlWlPXQUP�]G�
Wl]b�ebRl�VWiKXvGIRiTb�TG�IXiUèii�UeUNWiTli��WGXVURG�
JGFXc�I�XvWUJUP�XlSSivWl̂TUXvl�lRl�I�lXQZXTUS�eiXVU�
WFKQi���� NF̀TGF�[lJZWG�/lTUIll�ebRG�NGQUIGTG�I�NURUvbi
UQUIb��WGe�VUKKiWMlIGR�NURUvZe�]iVc��U\IGvlI_Ze�ii�_ie�
l�XGSG�UTG�VÛvl�lNTiSUJGRG�VUK�TiVUXlRcTbS�JWZNUS�ZQWG�
_iTlP��%TG�_iXvIUIGRG�ViWiK�IiRlQURiVTUP�QURiXTl]iP�
TG�QUvUWUP�TGKiFRGXc�UKTGMKb�Iai\Gvc�I�IUWUvG�'lSGE�
.vU�QGXGivXF�ZvIiWMKiTlF�VWUWUQG��̂vU�VUXRi�XIUiJU�IUN�

IWG̀iTlF�XiWK]i�iJU�UeWGvlvXF�VWUvlI�XIFvUJU�NGIivG��\WlX�
vlGTXvIG���lXvUWlQ�#U_iPS�Vl_iv�
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a(IWiRlP��\UvF�l�TiVUSiWTU�VWiKGTTbP�lKURUVUQRUT�
XvIZ�l�VlvGè lP�eURc_Ze�GTvlVGvle�Q�\WlXvlGTGS��IXi
Mi�TG�VWUvFMiTll�̂ivbWi\�Riv�Ti�VbvGRXF�VWl̂lTFvc�lS
TlQGQUJU�IWiKG��%KTGQU�TG�VFvUS�JUKZ�XIUiJU�]GWXvIUIGTlF
UT�C�vU�Rl�VU�XUeXvIiTTUSZ�VWiKZeiMKiTle��vU�Rl�VU�TGIivZ
KWZJl\��C�VWlJUvUIlRXF�VWiXRiKUIGvc�l\�� �iXRl�eb�UT�MlR
KURc_i��G�TWGI�iJU�ebR�lXQRêlviRcTU�MiXvUQlS�l�XIlWi�
VbS�l�I�UJWUSTUP�XviViTl�TG\UKlRXF�VUK�IRlFTliS�FNb̂iX�
Ql\�MWi]UI�l�VUQRUTTlQUI�FNb̂iXQl\�eUJUI���iJU�JUTiTlF
XUVWUIUMKGRlXc�eb�KGMi�eURc_iP�MiXvUQUXvce��TiMiRl�QU�
JU�eb�vU�Tl�ebRU�lN�iJU�VWiK_iXvIiTTlQUI��$U�KU�vUJU��QGQ
iJU�TUIbi�ZQGNb�KUXvlJRl�IXi\�VWUIlT]lP��UT�ebR�Zelv��&Ud�
vUSZ�Rl_c�TiQUvUWbi�\WlXvlGTi�VUXvWGKGRl�NG�XIUe�TGeUM�
TUXvc�IU�IWiSF�iJU�VWGIRiTlFE��
0vUv�KZ\�VWiXRiKUIGTlF�\WlXvlGTXvIG�VWUFIlRXF�I�TiS

:VY60�-V2-;+a083*�X�VUeiKUTUXTUJU�VU\UKG��QGQ�dvU�VUQGNGTU
I�VWUWÛiXvIi��)ZKẐl�VUQRUTTlQUS�(URT]G��(IWiRlP�VWl�
VlXbIGR�iSZ�XIUe�VUeiKZ�TGK�/lTUIliP��(WGNZ�VUXRi�VUei�
KTUJU�XWGMiTlF�UT�UvVWGIlRXF�I�IiRlQURiVTbP�\WGS��IUNIi�
KiTTbP�I�̂iXvc�(URT]G��̂vUeb�IbWGNlvc�XIUe�VWlNTGviRc�
TUXvc��&UXQURcQZ�\WlXvlGTi�X̂lvGRl�(URT]i�TiKUXvUPTbS
VUQRUTiTlF��VWiKVURGJGivXF��̂vU�l\�UvQGN�ẐGXvIUIGvc�I
dvUS�VWGNKTiXvIi�IUNKGFTlF�̂iXvl�(URT]Z�VUeZKlR�iJU�Q
ITiNGVTbS�l�FWUXvTbS�JUTiTlFS�
(vl\�
���a,GMi�ẐGXvTlQl�vWGViNb�iJU�VUJZeFv�iJU��l�IUP�

XQU�iJU�WGNURcivXF��l�VGKiv�STUJU�Zelvb\E��(IWiRlP�ebR
Zelv�XIUlSl�VURQUIUK]GSl��iJU�GWSlF�KUelRGXc�ZXVi\G��TU
VWl�dvUS�STUJli�ebRl�Zelvb�
(vl\�
��Ti�UvTUXlvXF�Q�-JlVvZ�l�'lSZ��G�Q�/->7�]GWFS�

lRl�-6+Y=*7��'lSXQUP�lSViWll�C�Q�VUXviViTTU�ZSlWGè iP
IRGXvl�lSViWll��l�Q�]iWQUITUP�IRGXvl��SiKRiTTU�UeWivGe�
ìP�MlNTiXVUXUeTUXvc�l�̂iXvUReeli��!GMKGF�lN�Tl\�XvWi�
SlRGXc�lXVURcNUIGvc�KWZJ�KWZJG�I�XIUl\�QUWbXvTb\�]iRF\�
UKTUIWiSiTTU�UvWl]GF�VUKUeTbi�NGSbXRb��.lvGiS��a*
UeUl\�]GWiP�Xl\�TG�XiWK]i�eZKiv�QUIGWXvIU��l�NG�UKTlS�XvU�
RUS�eZKZv�JUIUWlvc�RUMc��TU�ZXVi\G�Ti�eZKiv��vUJKG���:V=V7>
B=V�QUTi]�ìi�UvRUMiT�KU�-;07083E��-XRl�dvZ�SbXRc�VWiK�
_______
�a XvUWlF�\WlXvlGTXvIGE��vUS�����XvW��	�	�
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XvGIlvc�eURii�̂ivQU��vU�)UJUS�ebR�UVWiKiRiT�ViWlUK�I�	
��
Riv�I�IlKi�XWUQG�VWiXRiKUIGviRcXQUP�IRGXvl�VGVXvIG��(RiKU�
IGviRcTU��I�XUeNi��lRl�KUJUIUWi��SiMKZ�KZ\UIiTXvIUS�l�XIiv�
XQUP�IRGXvce�a>Y:0@+��vUJKG��ìi�Ti�ebRUE��VUXQURcQZ�	
��
Riv��iXRl�IiXvl�UvX̂iv�Uv�vUP�KGvb��VWlIiRl�eb�Q�aQUT]ZE
VWiMKiIWiSiTTU��&UdvUSZ�iJU�XRiKUIGRU�UvRUMlvc��VWlKiW�
MGvc��VUNIURFF��̂vUeb�UT�VWl\UKlR�VUXviViTTU�VUXWiK�
XvIUS�UXRGeRiTlF�lSViWll�TG�viWWlvUWll� vGRll��$G�XvWG�
Tl]G\�]iWQUITUP�lXvUWll�Sb�̂lvGiS�Ue�lTvWlJG\�\WlX�
vlGTXQl\�iVlXQUVUI�X�]iRce�VWlPvl�Q�-6+Y=3�I�'lSXQUP
lSViWll��*iWUFvTii�IXiJU�lSViWGvUWb�vGQMi�STUJU�KieGvl�
WUIGRl�TGK�viS��eZKiv�Rl�KRF�Tl\�IbJUKTU�VWlNTGvc�TUIZe
WiRlJle��&U�IlKlSUSZ��!UTXvGTvlT�XUIiW_lR�vURcQU�vU�
TG�̂vU�VWl_RU�IWiSF��l�U�̂iS�KWZJli�vGQ�lRl�lTĜi�VUSb_�
RFRl��$U�KGMi�!UTXvGTvlTZ�TGXvWUiTlF�I�TGWUKi�IUXVWiVFv�
XvIUIGRl�vUSZ��̂vUeb�XWGNZ�l�VU�IUNSUMTUXvl�ebXvWii
KUXvl̂c�MiRGiSUJU�XUeNG�XlR�]iWQIl�l�JUXZKGWXvIG�
#b�X̂lvGiS�Xvl\l�
��l����QGQ�eb�IXvGITbS�dVlNUKUS�

KUeGIRiTTbS��̂vUeb�ZvGlvc�TG�QGQUi�vU�IWiSF�XSbXR��VWiW�
IGI�VUXRiKUIGviRcTUXvc�VUIiXvIUIGTlF��l�TGKiiSXF�VWlSi�
Tlvc�l\�Q�KGRiQUSZ�I�vU�IWiSF�XvURQTUIiTle�SiMKZ�VWiKXvG�
IlviRFSl�'lSXQUP�lSViWll�l�-JlVvG��*�KGRcTiP_iS�SiMKZ
TlSl�Ti�VWUlNU_RU�Tl�UKTUJU�QUT[RlQvG�NG�lXQRêiTliS
vUJU��QUvUWUSZ�VURUMiTU�ebRU�XRẐlvcXF�37088V�-�aTGNTG�
îTTUi�IWiSFE�C�IU�*WiSF�!UT]G��I�	����JUKZ��&UdvUSZ�UXvG�
IlS�lXXRiKUIGTli�dvl\�Xvl\UI�KU�vi\�VUW��VUQG�Ti�WGXXSUv�
WlS�VUXRiKTee�elvIZ�SiMKZ�TlSl��KivGRcTU�UVlXGTTZe�I
Xvl\G\������
(vl\��	�SbXRiTTU�XIFNGT�X�
��Xvl\US��l�Sb�X̂lvGiS��̂vU

UT�UvTUXlvXF�Q�eURii�ZXVi_TUP�lN�KIZ\�IRGXviP�'lSXQUP
lSViWll�C�Q�VGVXvIZ��&WUXRiKlI�lXvUWle�TG�VWlSiWi�lNIiX�
vTb\�UvKiRcTb\�VWGIlviRiP�IVRUvc�KU�(IWiRlF�l�UNTGQUSlI�
_lXc�X�KIZSF�IWGMKieTbSl�JUXVUKXvIGSl�C�XIivXQlS�l
]iWQUITbS��C�IUNTlQ_lSl�IXQUWi�VUXRi�Tl\��Sb�IlKlS�
v̂U�I�KGRcTiP_iS�Wîc�lKiv�U�IiW\UIiTXvIi�VGVXvIG��iJU�\G�
WGQviWi�l�iJU�KiRG\��lSiè l\�UvTU_iTli�Q�)UMciP�lXvlTi
l�Q�-iWQIl��/KiXc�UTU�VWiKXvGIRiTU�QGQ�UKlT�]GWc��lRl
IRGXvc��TiINlWGF�TG�iJU�WGNTb\�l�XSiTFè l\XF�VGV��vU�iXvc
JRGI��/TGiS��̂vU�I�eUWcei�SiMKZ�XIivXQlSl�l�]iWQUITbSl
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VWGIlviRFSl�VGVXvIU�UKiWMGRU�VUeiKZ��%e�dvUS�XQGNGTU�I
VWUWÛiXvIi��a �VUXvGIRiTG�lS�eZKiv�̂GXvc�IUPXQG��lRl
aXlRcTbi�VUKTlSZvXF�Uv�TiJUE��Young����QUvUWGF�UXQIiWTlv
XIFvlRl̀ i�SUJZ̀iXvIG�l�:;0R;+=3=�010/80-8>I�10;=->�l
&%()(* )70;2VY=G�2+:>Y=083*E�
(ZKF�VU�IXiSZ��dvU�UNTĜGiv��̂vU�Tl�]iWQUITUP��Tl�XIiv�

XQUP�IRGXvl�Ti�ZKGRUXc�VUJRUvlvc�KWZJ�KWZJG��QGQ�UKTU�IWiSF
QGNGRUXc�IUNSUMTbS��TU�VUKTFRlXc�aXlRcTbiE��QUvUWbi�UX�
QIiWTlRl�UXTUIUVURGJGè li�VWlT]lVb�XIivXQUJU�VWGIRi�
TlF��G�vGQMi�lXvlTTUP�WiRlJll��a(IFvlRl̀ i�SUJZ̀iXvIGE�
XIF̀ iTTbP�ITi_TlP�KIUW�JWGMKGTXQUP�IRGXvl��QUvUWZe
)UJ�TG�UVWiKiRiTTUi�IWiSF�VWiKUXvGIlR�FNb̂TlQGS��]GW�
XvIGS�SlWG�XiJU��VUKQGVbIGRXF�viSl�I�]iWQIl��QvU�MGMKGR
TbTi_TiJU�JUXVUKXvIG�l�IXF̂iXQlSl�Z\l̀ WiTlFSl�XvGWGR�
XF�NGVURẐlvc�XIivXQZe�IRGXvc��̂vUeb�dvlS�VUSÛc�UXZ̀iX�
vIlvc�Y-V3�̂iXvUReelIbi�]iWQUITbi�NGSbXRb��)GQlS�UeWG�
NUS��XIFvlRl̀ i�)UJG��-JU�XIF̀iTTUi�SiXvU�VWiebIGTlF�C
-iWQUIc��ebRU�UXQIiWTiTU�l�VWlIiKiTU�I�ZVGKUQ�TiVWiWbI�
TbSl�ZXlRlFSl�aXlRcTb\E�VURẐlvc�IRGXvc�WFKUS�X�XIiv�
XQlSl�VWGIlviRFSl��G�vGQMi�ZSTUMlvc�̂lXRiTTUXvc�l�IRlF�
Tli�XWiKl�TGWUKG��)GQUIbS�ebRU�VGVXvIU�I�NĜGvÛTUS�XUX�
vUFTll��NGSb_RFI_ii�VUXvGIlvc�XieF�IU�IRGXvl�I�QĜiXvIi
XIF̀iTTl̂iXQUP�lSViWll�
$GS�Ti�XRiKZiv�ZKlIRFvcXF��̂vU�dvl�̂iXvUReelIbi��aXlRc�

TbiE��VWUlJTUWlWUIGI�)UMlP�VRGT��VWiKZXSGvWlIGè lP
TG_i�8F80C800�VUK̂lTiTli�aXZ̀iXvIZè lS�IRGXvFSE��QUvU�
Wbi�VWiKUVWiKiRiTb�)UJUS�KRF�TG_iJU�TbTi_TiJU�lXVb�
vGTlF�l�VWlJUvUIRiTlF�Q�,>/>a07>�IUNIb_iTle�Q�IRGXvl�
XRGIi�l�JUXVUKXvIZ�TGK�SlWUS���l�Wi_lI��VWl�IUNSUMTUXvl�
]GWXvIUIGvc�VWiMKi�ZXvGTUIRiTTUJU�)UJUS�IWiSiTl��UQGNG�
RlXc�XvURc�KGRiQlSl�Uv�XUJRGXlF�X�)UMclS�VRGTUS��̂vU�VUR�
TUXvce�VUviWFRl�XGSU�XZ̀iXvIU�l�NiWTU�lXvlTb��XU\WGTlI
Rl_c�[UWSZ�l�ITi_TlP�IlK��$GleURii�UvQWUIiTTbS�_GJUS
UvXvZVTl̂iXvIG�ebRU�aVWiQWG̀iTli�iMiKTiITUP�MiWvIbE�
0vUv�QZRcSlTG]lUTTbP�VZTQv�IbWUMKiTlF�KUQvWlTb��VWiK�
XvGIRiTTbP�I�VGVlXvXQl\�ẐiTlF\�U�&iWiIUVRÙ iTll�l
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.iWvIi�"lvZWJll��NKiXc�TGSl�vURcQU�ZVUSlTGivXF��l�Sb
UXvGIRFiS�iJU�KRF�eURii�VURTUJU�WGXXSUvWiTlF�I�XRiKZè iP
JRGIi��VUXQURcQZ�UT�XIFNGT�X�KWZJlS�VWUWÛiXvIUS��(U�IWi�
SiTl�ITiXiTlF�XvURc�WUQUIUJU�l�\ZRlviRcTUJU�NGeRZMKiTlF
)UJ�TGNbIGiv�dvZ�XlXviSZ�SiWNUXvce��G�ii�VUXRiKZè ii�IUN�
Ib_iTli�Q�IRGXvl�ZVUSlTGivXF�NKiXc�QGQ�a:VY=+-60830�SiW�
NUXvl�NGVZXviTlFE��)U��TGXQURcQU�VGVXvIU�NGXRZMlRU�vGQUi
TGNIGTli�l�TGXQURcQU�IWiKTbS�UQGNGRUXc�iJU�VGJZeTUi�IRlF�
Tli��IiWTU�NGXIlKiviRcXvIUIGTU�lXvUWliP�aXWiKTl\�IiQUIE�
QWGvQlP�UeNUW�QUvUWb\�VWiKXvGIRiT�TGSl�I�VWiKbKZ̀iS�vUSi�
(vl\��
��a&UXvZVGè l\�TîiXvlIU�VWUvlI�NGIivG�UT�VWlI�

Rîiv�Q�Xiei�RiXvceE��)i�I�]iWQIl��QUvUWbi�Ti�XZSiRl�Mlvc
XUJRGXTU�XIUiSZ�NGIivZ�X�)UJUS��VGRl�RiJQUP�KUeb̂iP�RiXvl�
VÛiXviP��vlvZRUI�l�v�V���VWiKRUMiTTb\�lS�VGVXQUP�liWGW�
\liP��QUJKG�UTG�TĜGRG�UeRGKGvc�IRlFTliS�� �\UvF�STUJli
VUKKGRlXc�NGeRZMKiTlFS��UKTGQU�vGQ�VUXvZVlRl�Ti�IXi��&Ud�
vUSZ�̂lvGiS��a$U�ReKl��̂vF̀ li�XIUiJU�)UJG��ZXlRFvXF��l�eZ�
KZv�KiPXvIUIGvc�� �WGNZSTbi�lN�TGWUKG�IWGNZSFv�STUJl\E�
)GQlS�UeWGNUS��NKiXc�VUQGNGTU�WGNKiRiTli�]iWQIl�TG�KIG
FXTU�WGNRl̂lSb\�QRGXXG��UvSîiTTb\�I�,GT�����		�	��QGQ
Y-*=363a0�l�-V38Y=-V��UKlT�QRGXX��lXVUŴiTTbP�XUeRGNTl�
viRcTbSl�VÛiXvFSl�SlWG��TGWZ_lR�XIUP�NGIiv�X�)UJUS�
vUJKG�QGQ�KWZJUP�QRGXX�ebR�KiPXvIlviRcTU�ZQWiVRiT�VWiXRi�
KUIGTlFSl��QUvUWbS�UT�VUKIiWJXF�NG�XIUe�VWiKGTTUXvc
)UJZ��*�dvUS�QRGXXi�ebRl�vGQli��QUvUWbi�U]iTlIGRl�XlvZ�
G]le�l�TGXvGIRFRl�IiWTb\��̂vU�I�(IF̀iTTUS�&lXGTll�TGVl�
XGTU��̂vU�(Tvl\WlXv��lRl�.iRUIiQ�eiNNGQUTlF��eZKiv�WGNIlv
I�WiNZRcvGvi�eURc_UJU�UvXvZVTl̂iXvIG�I�-iWQIl�
*�WGXVUWFMiTll�vi\��QvU�UXvGIlR�NGIiv��QvU�VWlXUiKlTlR�

XF�Q�lSViWll��TG\UKlRUXc�̂lXRiTTUi�eURc_lTXvIU�l�IRGXvc�
$iSTUJl\�IiWTb\�VWiXRiKUIGRl�C�UTl�ebRl�JUTlSb��l\�NGvU�
ĜRl�I�veWcSb��VWiKGIGRl�SẐiTlFS��VbvQGS�l�XSiWvl
XUvTFSl�IXiIUNSUMTb\�UvIWGvlviRcTb\�XVUXUeUI��U�̂iS
FXTU�XIlKiviRcXvIZev�XvWGTl]b�lXvUWll�l�U�̂iS�VWiKXQGNGR
VWUWUQ��QUvUWbP�VUIiKGR��a)ZKZv�TiXQURcQU�IWiSiTl�XvWG�
KGvc�Uv�SîG�l�UJTF��Uv�VRiTG�l�JWGeiMGE��/KiXc�VWlKivXF
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NGQRêlvc�I�XQUeQl�Xvl\����l�̂GXvc���Xvl\G��a���Q�VUXRiK�
TiSZ�IWiSiTl��leU�iXvc�ìi��eZKZ̀ii��IWiSF�/V�Y;VR+E��!GQ
KURJU�KURMTU�ebRU�VWUKURMGvcXF�dvU�VWiXRiKUIGTli��NKiXc
Ti�XQGNGTU��NG�lXQRêiTliS�vUJU��̂vU�UTU�NGQUT̂lvXF��QGQ
VURUMiTU��IU�*WiSF�!UT]G�� N�KWZJl\�SiXv�&lXGTlF�Sb�ZN�
TGiS��̂vU�dvU�ebR�ViWlUK�I�	
���Riv��QUvUWbP�NGQUT̂lRXF�I
	����J��T�d���dvG�KGvG�NTGSiTGviRcTbS�UeWGNUS�UeUNTĜiTG
,GTllRUS��%vQWUIlviRiS��G�vGQMi�lXvUWliP�
(vl\l����l����a*U�IWiSF�XvWGKGTlF�XIUiJU�eZKZv�lSivc

TiQUvUWZe�VUSÙ cE��&URTbP�ViWlUK�VWiXRiKUIGviRcXQUP
�VGVXQUP��IRGXvl��	
���Riv��KURMiT�ebR�NGQUT̂lvcXF�Ti�WGTc�
_i�	����JUKG��TU�ViWiK�iJU�NGIiW_iTliS�)UJ�VUXRGR�TiQUvU�
WZe�VUSÙ c�VUXWiKXvIUS�KIlMiTlF�'i[UWSG]ll��QUvUWUi�
\UvF�ITĜGRi�l�ZXlRlRU�VWiXRiKUIGTlF��NGviS�VWiKUXvGIlRU
TiQUvUWUi�UeRiĴiTli�l�NG̀lvZ�viS��QvU�UeiXXlRiR�UXvGIG�
FXc�IiWTbS�)UMciSZ�(RUIZ��'i[UWSG]lF�XvGRG�VWiJWGKUP
VURTUSZ�VUKGIRiTle�lXvlTb�I�SlWi��!�XUMGRiTle��X�dvUP
TiQUvUWUP�VUSÙ ce�UVFvc�VWl_RU�aVWlvIUWXvIUE��!GQ
vURcQU�VWiXRiKUIGTlF�TĜGRl�UXRGeiIGvc��VWUvlITlQ�VWl�
eiJTZR�Q�vUSZ�Mi�SivUKZ��QGQlS�UT�VWiMKi�VWiZXViR�I�VUŴi
l�VWlIiKiTll�I�ZVGKUQ�-iWQIl��X�viS��̂vUeb�I�dvUv�WGN�VUK�
l̂Tlvc�Xiei�Wi[UWSGvUWXQUi�KIlMiTli��!UWURl�l�QTFNcF
TĜGRl�UQGNbIGvc�VÛiXvl�l�KGIGvc�vlvZRb�VWUviXvGTvGS��G
vGQMi�UeaiKlTFvcXF�X�VWUviXvGTvlNSUS��0vU�VWlIiRU�Q
ÛiTc�VRU\lS�VUXRiKXvIlFS�l�UvXvZVTl̂iXvIZ�Uv�NGIivG��QGQ
l̂vGiS��a#TUJli�VWlXUiKlTFvXF�Q�TlS��TU�VWlvIUWTU��&UX�
vWGKGev�TiQUvUWbi�l�lN�WGNZSTb\��VWiKIUKlviRl��Wi[UWSG�
vUWb��ẐlviRF��QUvUWbi�ebRl�XVUXUeTb�VWUXIivlvc�STUJl\
UvTUXlviRcTU�NGeRZMKiTlP�VGVXvIG��KRF�lXVbvGTlF�l\��TiS�
TUJl\�IiWTb\���KRF�Ûl̀ iTlF�l�KRF�ZeiRiTlF�Q�VUXRiKTiSZ
IWiSiTlE�
 XXRiKZF�VWUWÛiXvIU�KGRc_i��Sb�IlKlS��̂vU�VUXQURcQZ

I�VWiKbKZ̀l\�Xvl\G\�Uv̂ivRlIU�UVlXGTb�IiKZ̀li�Rl̂TUX�
vl��NTGSiTGviRcTbS�UeWGNUS�XIFNGTTbi�X�ViWi\UKUS�VWGIRi�
TlF�XTĜGRG�Q�+Wi]ll��NGviS�Q�'lSZ��G�VUvUS��UeSGTUS��VUX�
viViTTU��Ivl\USURQZ��Q�VGVXvIZ��QGQ�IRGXvl��QUvUWGF�VWUlN�
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WGXvGRG�lN�XIivXQUJU�'lSG��vU�I�XRẐGi��QUJKG�VWUWÛiXvIU
VWl\UKlv�Q�ÛiTc�IGMTUSZ�VZTQvZ��JKi�VGVXQUi�JUXVUKXvIU
ebRU�XRUSRiTU���IVURTi�WGNZSTU�TGKiFvcXF��̂vU�$GVURiUT�
IiKZ̀GF�Rl̂TUXvc��XIFNGTTGF�X�vGQUP�ViWiSiTUP��KURMiT
ebvc�UXUeU�IbKiRiT�C�WGNZSiivXF��Ti�VZviS�UVlXGTlF�iJU
ITi_TUXvl��G�UVlXGTliS�iJU�\GWGQviWTb\�̂iWv��QGQ�dvU�ebRU
I�XRẐGi�(IJZXvG�l�)leiWlF�-iNGWF�� ��KiPXvIlviRcTU��Sb
TG\UKlS�vGQUi�UVlXGTli��l�QGWciWG�$GVURiUTG�)UTGVGWvG
I�vÛTUXvl�UvIîGiv�vGQUSZ�UVlXGTle��(vl\l��	���UVlXbIG�
ev�VGVXvIU��iJU�NGeRZMKiTlF�l�SiWNUXvl��WGITU�QGQ�'i[UW�
SG]le�X�ii�aTiQUvUWUP�VUSÙ ceE��̂GXvl̂TU�VUviWViI_iP
TiZKĜZ�VUXWiKXvIUS�XUeRGNTUI��0vl�Xvl\l�VWlIUKFv�TGX�Q
a*WiSiTl�!UT]GE�l�VUQGNbIGev��̂vU��TiXSUvWF�TG�VWiKUX�
vGIRiTTZe�TieURc_Ze�VUSÙ c��TiQUvUWbi�eZKZv�:+/+=G�Uv
VWiXRiKUIGTlP�/V�Y+7V.V�*WiSiTl�!UT]G��*Xi�vGQ�l�ebRU�
IU�IXi\�XvWGTG\��VUK̂lTiTTb\�VGVXvIZ�C� XVGTll��+WGT]ll
l�v�K��C�JUTiTlF��XUIiW_GiSbi�MiXvUQUP�lTQIlNl]liP��VWU�
KURMGRlXc�KU�vi\�VUW��VUQG�$GVURiUT�Ti�VURUMlR�lS�QUTi]
XGSbS�KiPXvIiTTbS�UeWGNUS�
,GRc_i�XRiKZev�Xvl\l��UVlXbIGè li�$GVURiUTG�QGQ�UWZ�

Kli��lXVURcNUIGTTUi�&WUIlKiTliS�KRF�XUQWZ_iTlF�VGVXQUP
IRGXvl�l�KRF�TĜGRG�ii�SẐiTlP��QUvUWbi�NGIiW_GvXF�ii�VUR�
TbS�ZTl̂vUMiTliS��̂vU�VWUlNUPKiv�TiXQURcQU�VUNMi��QGQ
TGVlXGTU��a���!UvUWUJU�+UXVUKc� lXZX����3Y=;0,3=�*-608307
:;3C0Y=-3*�$-V0.VE��
�+iX��
�����
_______
�(RiKUIGRU�eb�XQGNGvc��̂vU�-6+/FB0Y=-V�VGVXvIG�SlTUIGRU�I�TĜGRi
TbTi_TiJU�IiQG��VUXQURcQZ�VUXRi�+WGT]ZNXQUP�WiIURe]ll�IRGXvc
'lSG�TGK�VWGIlviRFSl�l�]GWXvIGSl��l�KGMi�TGK�XIUiP�XUeXvIiTTUP
viWWlvUWliP�I� vGRll��ebRG�vURcQU�>Y6V-8V4��G�Ti�KiPXvIlviRcTUP�
(RiKZiv�vGQMi�VUSTlvc��̂vU�KU�dvUJU�IWiSiTl�+WGT]lF�ebRG�XGSUP
VWiKGTTUP�l�VUXRZ_TUP�VGVXQUSZ�VWGIRiTle�KiWMGIUP��-i�QUWURl�
QTFNcF��NTGvc�l�TGWUK�X�TGleURc_iP�JUvUITUXvce�VUIlTUIGRlXc�VU�
IiRiTlFS�VGVb�C�UWJGTlNUIbIGRl�QWiXvUIbi�VU\UKb��IiRl�IUPTb�l�v�K�
l�v�V��TG�NTGQ�VUXRZ_GTlF�VGVXQlS�ZQGNGTlFS��C�l�ebRl�VWiKGT�
TbSl�KU�vGQUP�XviViTl��̂vU�VUXRi�ZMGXTUP�WiNTl�I�TÛc�XI��*GW[URU�
SiF�Ti�VUNIURlRl�VWUviXvGTvGS�Mlvc�TG�l\�XUeXvIiTTUP�NiSRi��&UdvUSZ
TlQGQUP�KWZJUP�TGWUK��QWUSi�[WGT]ZNXQUJU�TGWUKG��Ti�Y7V.�,F�TGTiXvl
VGVXvIZ�XvURc�U_iRUSRFè lP�l�WGNWZ_lviRcTbP�ZKGW�
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(IivXQGF�QGWciWG�$GVURiUTG�)UTGVGWvG��QUvUWUJU�KGMi
I�iJU�IWiSF�X̂lvGRl�âiRUIiQUS�WUQUIUP�XZKcebE��TGXvURcQU
Uv̂ivRlIU�VUQGNGTG�I�VWUWÛiXQUS�UVlXGTll��̂vU�SUMTU
KUXvUIiWTU�ZNTGvc�aUVWiKiRiTTUi�IWiSFE��)GQUP�SivUK�UVWi�
KiRiTlF�KGvb�IiXcSG�vÛiT�� �iXRl�Sb�XZSiiS�VUQGNGvc�
v̂U�ZVUSFTZvbi�NKiXc�I�VWUWÛiXvIi�XUebvlF�XUIVGKGev�X
QGWciWUP�$GVURiUTG��UVlXGTTUP�I�lXvUWll��vU�XSUMiS
XvURc�Mi�ZIiWiTTU�UVWiKiRlvc�TZMTZe�KGvZ��QGQ�SUJRl�ZXvG�
TUIlvc�TĜGRU�]GWXvIUIGTlF�(IJZXvG�-iNGWF��lRl�)leiWlF�
lRl�!RiUVGvWb��C�UVlXGTli�QUvUWb\�Sb�lSiiS�I�	���
��l�
	
Xvl\G\��!GWciWG�$GVURiUTG��I�XIivi�VWUWÛiXvIG��ZQGNbIGiv
TG�	����JUK�T�d��QGQ�TG�UQUT̂GTli�	
���Riv�VGVXQUP�IRGXvl
l�TĜGRU�ViWlUKG��lSiTZiSUJU�a*WiSiTiS�!UT]GE��&WUWU�
îXQUi�UVlXGTli�JUIUWlv�XRiKZè ii�
(vl\�����a �eZKiv�VUXvZVGvc�]GWc�vUv�VU�XIUiSZ�VWUlNIU�

RZ��l�IUNTiXivXF�l�IUNIiRl̂lvXF�Ib_i�IXFQUJU�eUMiXvIG��l
U�)UJi�eUJUI�XvGTiv�JUIUWlvc�\ZRcTUi��l�eZKiv�lSivc�ZXVi\�
KUQURi�Ti�XUIiW_lvXF�JTiI��leU��̂vU�VWiKUVWiKiRiTU��vU
lXVURTlvXFE��$GVURiUT�Ti�ebR�]GWiS��UKTGQU�IbWGMiTli
a]GWcE�Ueb̂TU�VWlSiTFivXF�Q�SUJZ̀iXvIiTTUSZ�VWGIlviRe�
*iWUFvTU��UT�VUXvZVGR�(:V�Y-V07>�:;V32-V6>)�vÛTU�vGQ�Mi�
QGQ�dvU�KiRGR�IXFQlP�KWZJUP�̂iRUIiQ��MlI_lP�QUJKG�RleU�
UT�ebR�lNIiXviT�XIUiIURliS�l�Wi_lviRcTUXvce��QUvUWbSl
VUeiMKGR�VÛvl�TiVWiUKURlSbi�vWZKTUXvl��.vUeb�VWGIlRc�
TU�VUTFvc�Ib_iZVUSFTZvbP�Xvl\��TiUe\UKlSU�VUSTlvc��̂vU
IbWGMiTli�(,V.)�UNTĜGiv�(7V.>a0Y=-088F4)��l�̂vU�I�(IF�
ìTTUS�&lXGTll�UTU�̂GXvU�UvTUXlvXF�Q�]GWFS�l�VWGIlvi�
RFS��QGQ�I�dvUS�Xvl\i�C�aeUJ�,V.V-E����/KiXc�IbWGMiTli�aeU�
JlE�UvTUXlvXF�Q�IRGXvlviRFS��]GWFS�l�QTFNcFS��G�IbWGMiTli
a,V.�eUJUIE��lRl�VWGIlviRc�VWGIlviRiP��UvTUXlvXF�Q�VGVi�
)URc_lTXvIU�ReKiP�IXiJKG�VWlNTGIGRU�=V�363�38V0�WiRl�
JlUNTUi�VWiIUX\UKXvIU��TU�$GVURiUT�Ti�VWlNTGIGR�TlQG�
QUJU��*�TiJU�ebRG�XUeXvIiTTGF�IURF�l�XUeXvIiTTbi�VRGTb
VWiIUNTiXvl�XieF�Ib_i�IXFQUJU�VWGIlviRF��,GMi�Q�aeUJZ
eUJUIE��v�i��Q�VWGIlviRe�VWGIlviRiP�C�VGVi��UT�UeWGvlRXF
TiXRb\GTTbS�UeWGNUS��%T�VUvWieUIGR�Uv�TiJU�VUK̂lTiTlF�
_______
�(SUvWlvi�a XXRiKUIGTli�(IF̀iTTUJU�&lXGTlFE��vUS�����XvW��
���l�
��
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XRUITU�vUv�ebR�iJU�XRZJG��l�XKiRGR�dvU�vGQ��̂vU�dvU�VUvWFXRU
vUJKG_TlP�XZiIiWTbP�SlW��G�vGQMi�KUXvUlTXvIU�VGVXQUP
liWGW\ll�� ��QGQ�XQGNGTU�NKiXc��UT�lSiR�ZXVi\�KU�vi\�VUW�
VUQG�Ti�lXVURTlR�XIUiP�SlXXll�TGQGNGvc�VGVXvIU�VRivce�l
WGNWZ_lvc�iJU�IRlFTli�TG�XUNTGTli�ReKiP��*�KUQGNGviRcXvIU
dvUJU�lXvUWlF���JUIUWlv�
a*�vU�XGSUi�IWiSF��QGQ�XIivXQli�QTFNcF��XUJRGXTU�NGQRe�
îTTbS�X�[WGT]ZNGSl�XUJRG_iTlFS��KUeWUXUIiXvTU�XUeRe�
KGRl�l\�ZXRUIlF�l�VRGvlRl�IUNRUMiTTZe�TG�Tl\�QUTvWleZ�
]le��IiW\UITbP�VUTvl[lQ�UQGNGRXF�IlTUITbS�I�XGSUS�eiN�
WGXXZKTUS�TGWZ_iTll�XIUl\�UeFNGviRcXvI��%QWZMiTTbP
KZ\UIiTXvIUS��QUvUWUi�ebRU�iJU�iKlTXvIiTTbS�XUIivTlQUS�
VGVG�UeRGKGR�XWiKXvIGSl�KRF�XIUl\�ebRb\�lNÙ WiTTb\�ZRU�
IUQ�l�eRGJÛiXvlIb\�lTvWlJ��UT�VWlRGJGR�IXF̂iXQli�ZXlRlF
IUNMîc�SbXRl�ReKiP�VWUvlI�[WGT]ZNUI����(IF̀ iTTlQl
XXbRGRlXc�TG�vU��̂vU�IUXVWUvlIlRlXc�XGSl�TieiXG��&UFIl�
RlXc�QGviJUWl̂iXQli�ZvIiWMKiTlF��̂vU�I�WGNTb\�]iWQIF\
FIRiTb�STUJÛlXRiTTbi�̂ZKiXG�I�NG̀lvZ�XIFvUP�QGvURl̂iX�
QUP�IiWb�I�IiW\UIiTXvIU�VGVb��viS�XGSbS�VUQGNbIGF�TiKU�
IURcXvIU�TieiX�KiPXvIlFSl�[WGT]ZNUI��)UTGVGWv��ZeiKlI_lXc�
v̂U�KIUW�VGVb�I�'lSi�TGXvURcQU�XRiVU�ZIRîiT�XUeUe��̂vU�IXi
iJU�SlWTbi�ZXlRlF�UQGMZvXF�eiXVURiNTbSl��VWiKVWlTFR�TiNG�
SiKRlviRcTbi�_GJl��̂vUeb�UvWiNIlvc�a-JU�(IFviP_iXvIUE�
a%T�VWlQGNGR�JiTiWGRZ�*lQvUWZ�NGTFvc�VGVXQli�viWWlvU�

Wll��)Uv�WGNSivGR�VGVXQUi�IUlTXvIU��aQGQ�VWG\�VWiK�Rl]US
IivWGE��VUXiFI�IXiUèZe�VGTlQZ�IU�IXi\�]iWQUITb\�NiSRF\���
a-JU�(IFviP_iXvIUE��IlKF��̂vU�I�XvURc�QWlvl̂iXQUP�XlvZG�
]ll�XI��&ivW�Ti�UQGNGR�iSZ�TlQGQUP�VUSÙ l����UvVWGIlR
VURTUSÛTb\�VWiKXvGIlviRiP�Q�)UTGVGWvZ�X�SURceUP�U
SlWi��#lW�ebR�NGQRêiT��TU�TG�KUIURcTU�ZTlNlviRcTb\�KRF
VGVb�ZXRUIlF\��*KUeGIUQ�Q�XUJRGXle�VWlKiWMlIGvcXF�KU�
JUIUWG��VWlTFvUJU�WGTii�l�TGWZ_iTTUJU�VGVUP��iJU�UeFNGRl
ViWiKGvc�̂GXvc�XIUl\�IRGKiTlP�l�ZVRGvlvc�KiTiMTZe�XZSSZ
VWleRlNlviRcTU�I�vWlK]Gvc�SlRRlUTUI�[WGT]ZNXQl\�RlW
�UQURU�_iXvl�SlRRlUTUI�KURRGWUI��C�QGQ�IUNSìiTli�NG
VWiKbKZ̀li�WGNTUJRGXlFE�
0vG�XZSSG��KUeGIRiTTGF�Q�ViWIUTĜGRcTUSZ�TGRUJUUeRU�

_______
��a!GSVGTll�$GVURiUTGE��XvW������������
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MiTle��XUXvGIlRG��I�UèiS��XIb_i�KiXFvl�SlRRlUTUI�KURRG�
WUI��QUvUWbi�VGVG�NGVRGvlR�+WGT]ll�NURUvUS�l�XiWieWUS�
eiN�ẐivG�KWZJl\�]iTTUXviP�C�XQZRcVvZW��QGWvlT�l�v�V��'lSU�
QGvURl̂iXQlP�lXvUWlQ�Vl_iv��̂vU�aIbVURTiTli�dvl\�ZXRU�
IlP�VUXvGIlRU�VGVZ�TG�JWGTc�WGNUWiTlFE��0vUv�KUJUIUW�ebR
NGQRêiT�	��[iIWGRF�	����JUKG�
!GNGRUXc��̂vU�vGQUi�ITiNGVTUi�l�ZXVi_TUi�XIiWMiTli�VGV�

XQUP�IRGXvl�eZKiv�KUXvGvÛTbS�KUQGNGviRcXvIUS�SlWZ��̂vU
ii�VWlvFNGTlF�TG�eUMiXvIiTTUi�VWGIU�WZQUIUKlvc�]GWFSl
l�v�V��FIRFRlXc�VWUXvbS�VUXFJGviRcXvIUS��$U�VUXQURcQZ�vGQ
Ti�XRẐlRUXc��vU�I�XRiKZè iS�JUKZ�VWleGIlRlXc��eiXXVUWTU�
QZRcSlTG]lUTTbi�_vWl\l��QUJKG�[WGT]ZNXQlP�JiTiWGR
)iWvci�IU_iR�I�'lS��VWUIUNJRGXlR�vGS�	�[iIWGRF�	����J�
'iXVZeRlQZ�l�VFvc�KTiP�XVZXvF�ZIiN�VGVZ�VRiTTlQUS�IU
+WGT]le��JKi�vUv�ZSiW�TG�XRiKZè lP�JUK��(�vi\�VUW�l�KUTb�
Ti�VGVXQUi�IRGKb̂iXvIU�TGK�]GWXvIGSl�NiSRl�ebRU�vURcQU
viTce�iJU�ebRUJU�IiRl̂lF��(�vi\�VUW�UTU�ÛiTc�WiKQU�ZVUSl�
TGRU�U�XIUiS�IbSb_RiTTUS�VWGIi�VUXvGTUIRFvc�l�XIiWJGvc
]GWiP��)iS�Ti�SiTii��VGVG�&lP������lNeWGTTbP�I�	����JUKZ�
aUVZeRlQUIGR�UeWG̀iTli��I�QUvUWUS�UJRGXlR�ẐiTliS�-IGT�
JiRlF�vU��̂vU�-Y0�KURMTb�ebvc�VUXRZ_Tb�XZ̀iXvIZè lS
IRGXvFSE��QUvUWbi��WGNZSiivXF��IQRêGev�l�iJU�XGSUJU�
(vl\�����a �U�eUJG\��U�VWGIlviRi��Uv]UI�XIUl\�UT�Ti�VU�

SbXRlv�l�Tl�MiRGTlF�MiT��Tl�KGMi�eUMiXvIG��VWGIlviRF�
TlQGQUJU�Ti�ZIGMlv��leU�IUNIiRl̂lv�XieF�Ib_i�IXi\E�
$GVURiUT�Ti�vURcQU�Ti�VÛlvGR�eUJG�XIUl\�Uv]UI��VGV�

XvIU��TU�l�Ti�VWUFIRFR�eRGJUXQRUTTUXvl�Q�QGQUP�eb�vU�Tl
ebRU�lN�VWUviXvGTvXQl\�XiQv��QUvUWbi�NKiXc�VWiKXvGIRiTb
QGQ�MiTb���$G�XGSUS�KiRi�UT�WZQUIUKXvIUIGRXF�Ti�̂iS
lTbS��QGQ�vURcQU�XIUlS�XUeXvIiTTbS�̂iXvUReeliS�
(vl\�����a$U�eUJZ�QWiVUXviP��IUiTTUP�SÙ l��TG�SiXvi

iJU��ISiXvU�ReeUJU�lN�dvl\�eUJUI��eZKiv�UT�IUNKGIGvc�̂iXvc�
_______
�&UXQURcQZ�iKlTXvIiTTGF�lXvlTTGF�-iWQUIc�XlSIURl̂iXQl�TGNIGTG
$iIiXvUP�,WlXvG��G�]iWQUIc�'lSG�NG�XIUe�TiIiWTZe�XIFNc�X�NiSTUP
lSViWliP�TGNIGTG�eRZKTl]iP��vU�WGNRl̂Tbi�VWUviXvGTvXQli�XiQvb
TGNIGTb�aMiTGSlE�
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l�dvUJU�eUJG��QUvUWUJU�Ti�NTGRl�Uv]b�iJU��UT�eZKiv�̂iXvIU�
IGvc�NURUvUS�l�XiWieWUS��l�KUWUJlSl�QGSTFSl�l�WGNTbSl
KWGJU]iTTUXvFSlE�
,WZJli�IiRlQli�NGIUiIGviRl�̂GXvl̂TU�IbWGMGRl�XIUi

VWlNTGTli�NG�UKiWMGTTbi�VUeiKb�TiQUvUWbS�XIiW\aiXviX�
vIiTTbS�XlRGS��(RiQXGTKW�*iRlQlP��VWGNKTZF�XIUl�VUeiKb�
VUXìGR�FNb̂iXQli�\WGSb��vGQ�Mi�VUXvZVGRl�]iNGWl��*
VUXRiKZè iS��VUK�IRGXvce�VGVXvIG��XWGMGè liXF�XvUWUTb
lSiRl�Ueb̂GP�INbIGvc�Q�)UJZ��Q�XIFvbS��Q�,iIi�#GWll�l
VGVi�U�eRGJUXRUIiTll�l�VUeiKi�C�VU�QWGPTiP�SiWi�KRF�vUJU�
v̂Ueb�UKiWMGTTGF�VUeiKG�IbJRFKiRG�KGWUIGTTUP�)UJUS��$U
$GVURiUT�Tl̂iJU�vGQUJU�Ti�KiRGR��UT�VWlVlXbIGR�ZXVi\l
Xiei�l�XIUiSZ�JiTle��-JU�UVUWUP�ebRl�GWSll��UT�VURGJGRXF
TG�\WGeWb\�XURKGv��ebXvWbi�SGTiIWb�l�vGRGTvRlIb\�VURQU�
IUK]iI��Q�TlS�UT�UeWG̀GR�XIUl�IUNNIGTlF��)iQXv�iJU�VWlXFJl
ViWiK�[WGT]ZNXQlS�a(UIivUS�(vGWiP_lTE�IU�IWiSF�VWlTF�
vlF�QUSGTKUIGTlF�GWSlFSl�+WGT]ll�VUXRi�iJU�IUNIWG̀i�
TlF�lN�-JlVvG�VUQGNbIGiv��̂vU�UT�TGKiFRXF�TG�XieF�l�TG
XIUl�GWSll��%T�Ti�QRFRXF�Tl�)UJUS��Tl�)leRliP��Tl�VGVUP�
Tl�+WGT]liP��TU�XQGNGR��a!RFTZXc��!RFTZXc�Y-V37�YV,Y=-08�
8F7�370807�l�lSiTiS�XIUl\�KUeRiXvTb\�vUIGWl̀ iP�E�*JUM�
KGF�XIUiSZ�̂iXvUReele��UT�ZvIiWMKGR��̂vU�XRZMlv�TGWUKZ�
l�NG\IĜiTTbi�lS�XUQWUIl̀ G�'lSG��KWZJl\�JUWUKUI�l�XvWGT
ebRl�UvKGTb�TGWUKZ�+WGT]ll��̂GXvce�QUvUWUP�ebR�UT�XGS
l�iJU�XURKGvb�
(vl\�����a �ZXvWUlv�vIiWKZe�QWiVUXvc�X�̂ZMlS��TUIbS�

eUJUS��QUvUWbi�VWlNTGev�iJU��viS�ZIiRl̂lv�VÛiXvl�l�KGXv
IRGXvc�TGK�STUJlSl��l�NiSRe�WGNKGXv�I�TGJWGKZE�
*U�IXi\�VUeiMKiTTb\�XvWGTG\�-IWUVb�$GVURiUT�VUXvG�

IlR�Z�IRGXvl�XIUl\�KWZNiP�l�KUIiWiTTb\�JiTiWGRUI��0vl�KUR�
MTUXvl�FIRFRlXc�iJU�:V/+;R+73��UKTGQU�ZKiWMlIGRlXc�TG
ZXRUIll�IiWTUVUKKGTXvIG��%Tl�KGIGRlXc�aKGWUSE��UKTUIWi�
SiTTU�XUXvGIRFF�]iTZ�l\�IiWTUXvl�iSZ��*Uv�̂vU�Ue�dvUS�JUIU�
Wlv�lXvUWlF��
_______
�*lRRGWK��a� �%�?#�����#$!?'E��XvW���
�
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a.iXvUReelIbi�TGSiWiTlF�$GVURiUTG�XvGTUIlRlXc�IXi
eURii�ÛiIlKTbSl��-JU�eWGv�"Zl�)UTGVGWv�ebR�VUXvGIRiT
QUWURiS�+URRGTKll��QUvUWGF�JUK�KU�vUJU�XvGRG�QUWURiI�
XvIUS��$iGVURc�ebR�UvKGT�,MUNi[Z�)UTGVGWvZ��XvGW_iSZ
eWGvZ��QUvUWbP�ebR�vGQMi�TGKiRiT�vlvZRUS�QUWURF�Ueil\
(l]lRlP��$iXQURcQU�VWUIlT]lP�ebRl�VWiUeWGNUIGTb�I
JiW]UJXvIG��lRl�JWUSGKTbi�[iUKGRcTbi�VUSiXvcF��l�ViWi�
KGTb�WUKXvIiTTlQGS�l�VWleRlMiTTbS�lSViWGvUWG��-JU
XiXvWG�&GZRlTG�XvGRG�VWlT]iXXUP�+GXvGRll��_ZWlT�#eWGv
XvGR�IiRlQlS�JiW]UJUS�)iWJG�l�!RiIlX��G�-MiT�)UJGWTi�
XbT�iJU�ViWIUP�MiTb�lSViWGvWl]b�.UNi[lTb��ebR�VUX�
RGT�Il]i�QUWURiS�I� vGRle�� N�̂ivbWTGK]Gvl�VWUIlT]lP
eJG�l�NGVGKG�+iWSGTll�ebRG�X[UWSlWUIGTG�'iPTXQGF�!UT�
[iKiWG]lF��%Tl�ebRl�UvKiRiTb�Uv�+iWSGTll��l�VWlNTGRl
$GVURiUTG�XIUlS�JRGIUP�X�vlvZRUS�&WUviQvUWG����/IiP�
]GWlF�vGQMi�ViWi_RG�IU�IRGKiTli�+WGT]ll��G�$GVURiUT
TGNIGRXF�ii�a&UXWiKTlQUSE�
&URlvlQG�$GVURiUTG�vGQMi�XQRUTlRG�iJU�Q�ẐWiMKi�

Tle�WGNRl̂Tb\�VÛivTb\�TGJWGK�l�UWKiTUI�KRF�U[l]iWUI
l�XURKGv��QGQ��TGVWlSiW��a"iJlUT�.iXvlE��a%WKiT�.iRiN�
TUP�!UWUTbE�l�v�K��l�v�V�
&WiKUXvGIlI��vGQlS�UeWGNUS��VÛIZ�KRF�ZXvGTUIRiTlF

vUMKiXvIG�dvUP�Rl̂TUXvl��$GVURiUTG���KiRG�QUvUWUJU
UVWiKiRFev�TĜGRU�a*WiSiTl�!UT]GE��VWUWÛiXvIU�I�KGRc�
TiP_iS�VUQGNbIGiv��QGQUi�VYV,V0�YV,F=30�vUJU�IWiSiTl
XRiKZiv�X̂lvGvc�UeUNTĜiTliS�=VB8V4�/+=F�TĜGRG�a*Wi�
SiTl�!UT]GE��0vlS�XUebvliS��QGQ�IlKlS��ebRU�IvUWMiTli
$GVURiUTG�I�-JlViv��QUvUWUi�NGTFRU�ViWlUK�UKTUJU�JUKG
l�VÛvl�VFvl�SiXF]iI��%T�UvVRbR�I�SGi�	����JUKG��l�VU
IUNIWG̀iTll�IbXGKlRXF�TG�eiWiJ�+WGT]ll���UQvFeWF�	���
JUKG��0vUv�VU\UK�TGJRFKTU�UVlXGT�TiXQURcQlSl�XRUIGSl
I�Xvl\G\�������
(vl\�����a&UK�QUTi]�Mi��ZXvGTUIRiTTUJU��IWiSiTl�XWG�

NlvXF�X�TlS�]GWc�eMTbP��-JlViv���l�]GWc�XiIiWTbP
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�(TJRlF��ZXvWiSlvXF�QGQ�eZWF�TG�TiJU�X�QURiXTl]GSl��IXGK�
TlQGSl��iJlVivXQlSl�SGSiReQGSl�l�v�K���l�78V.VB3Y608�
8F73�RV;+,6*73��XlRb�GTJRl̂GT�XUXvUFRl�lN�[RUvG�VUK
QUSGTKUIGTliS�GKSlWGRG�$iRcXUTG���l�TGVGKiv��$GVU�
RiUT��TG�UeRGXvl��TGIUKTlv�l\�l�VWUPKiv��VUeiKUTUXTU�
îWiN�Tl\E�
 XvUWlF�WGXXQGNbIGiv��̂vU�iJlVivXQGF�GWSlF�VUK�QU�

SGTKUIGTliS�#ZWGv�)iF�aVUXRi�TiIiWUFvTU�ZVUWTUJU�XWG�
MiTlF�ebRG�WGNJWUSRiTG����VUeiKG�[WGT]ZNUI�IXiRlRG�ZMGX
IiNKi�I�(Nll�l�([WlQi��UQWiXvTbi�VRiSiTG�VUQUWlRlXc
VUeiKlviRe����%KTGQU�XZKceG�JUvUIlRG�iSZ�ZMGXTZe�VWiI�
WGvTUXvc��-JU�[RUv��XUXvUFI_lP��QWUSi�[WiJGvUI��lN�vWl�
TGK]Gvl��eUiIb\��QUWGeRiP��WGNIiWTZvb\�I�RlTle��ebR
UeTGWZMiT�GTJRlPXQlS�GKSlWGRUS�$iRcXUTUS�I�NGRlIi
(eZQiW��&UXRi�KURJUJU�VWiXRiKUIGTlF�UT�ebR�GvGQUIGT
IîiWUS�	�GIJZXvG�	����J��X�vGQUP�XlRUP�l�TGVUWlXvUXvce
�aQGQ�eZWFE���QGQUP�ìi�Ti�ebRU�I�SUWXQl\�XWGMiTlF\E�
(vl\l��	�����a �IUPKiv�UT�I�VWiQWGXTiP_Ze�lN�NiSiRc

�&GRiXvlTZ���l�STUJli�UeRGXvl�VUXvWGKGev��l�XVGXZvXF
Uv�iJU�WZQl�vURcQU�-KUS��#UGI�l�eURc_GF�̂GXvc�XbTUI
(SSUTUIb\��$GVURiUT�KiWMGRXF�eiWiJG��l��Ti�IUPKF�I�dvl
NiSRl��SlTUIGR�l\��� �VWUXvWiv�WZQZ�XIUe�TG�WGNTbi�XvWG�
Tb��Ti�XVGXivXF�l�NiSRF�-JlVivXQGF�� �NGIRGKiiv�UT�XUQWU�
Il̀ GSl�NURUvG�l�XiWieWG�l�WGNTbSl�KWGJU]iTTUXvFSl
-JlVvG��"lIlP]b�l�-[lUVRFTi�VUXRiKZev�NG�TlSE�
(vl\l�������a �WGXQlTiv�UT�]GWXQli��KIUW]UIbi��_Gv�

Wb�XIUl�SiMKZ�SUWiS�l�JUWUe�VWiXRGITUJU�XIFvlRl̀ GE�
0vU�IbWGMiTli�SUMiv�lSivc�UvTU_iTli�Q�UKTUP�lN�JUW�C
+GIUW�lRl�(lTGP��C�QGMKGF�lN�QUvUWb\�SUMiv�ebvc�TGNIG�
TG�VWiXRGITUP�l�XIFvUP��$G�JUWi�+GIUW��VWiXRGITUP�l�XIF�
vUP��ebI_iP�SiXvUS�VWiUeWGMiTlF�TG_iJU�+UXVUKG�l�TGN�
IGTTUP�GVUXvURUS�&ivWUS�aXIFvUP�JUWUPE��WGXVURGJGRlXc
_GvWb�$GVURiUTG��l�vGS�Mi�VWUlNU_RU�UKTU�lN�IGM�
TiP_l\�XWGMiTlP��+UWZ�(lTGP��VWiXRGITZe�l�XIFvZe��QGQ
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SiXvU�ZvIiWMKiTlF�/GIivG�/GQUTG�SiMKZ�)UJUS�l� NWGl�
RiS��VUXìGR�$GVURiUT��iJU�aẐiTbP�QUWVZXE��G�vGQMi�lN�
eWGTTGF�U\WGTG�
a$U�XRZ\l�X�IUXvUQG�l�XiIiWG�IXvWiIUMGv�iJU��l�IbPKiv

UT�I�IiRl̂GP_iP�FWUXvl��̂vUe�lXvWieRFvc�l�JZelvc�STUJl\
�TGWUKb�����TU�VWlKiv�Q�XIUiSZ�QUT]Z��l�TlQvU�Ti�VUSUMiv�iSZE�
$G\UKFXc�I�-JlVvi��$GVURiUT�VURẐlR�lNIiXvli�U�TUIUP

QUGRl]ll�VWUvlI�+WGT]ll�l�XWGNZ�Mi�UvVWGIlRXF�IU�+WGT�
]le��%vTUXlviRcTU�dvUJU�lXvUWlF��JUIUWlv��a&URẐiTTbi
lN�-IWUVb�IiXvl�XQRUTlRl�iJU�VUQlTZvc�-JlViv��%XvGIlI
GWSle�VUK�QUSGTKUIGTliS�!RieiWG��UT�vGPTU�l�VUXVi_TU
IUNIWGvlRXF�IU�+WGT]le����(ZKceG�UvIiWTZRGXc�Uv�+WGT]ll�
VWUvlI�Tii�UeWGNUIGRGXc�TUIGF�QUGRl]lF��XUXvUF̀GF�lN�(T�
JRll��'UXXll��$iGVURF��%vvUSGTXQUP�&UWvb�l�(IXvWllE�
(WGITlvi�dvUv�UvWbIUQ�lN�lXvUWll�X�viQXvUS�VWUWÛiXvIG�
a$U�XRZ\l�X�-VY=VR+�l�Y0-0;+�IXvWiIUMGv�iJU��l�IbPKiv�UT�I
IiRl̂GP_iP�FWUXvl��̂vUe�lXvWieRFvc�l�JZelvc�STUJl\��TG�
WUKb�E��)URc_GF�FWUXvc�$GVURiUTG�l�iJU�XvWiSRiTli�WGNU�
Wlvc�IXi�TGWUKb�-IWUVb�XRl_QUS�\UWU_U�lNIiXvTb��̂vUeb
TZMKGvcXF�I�VUIvUWiTll��-SZ�VÛvl�ZKGRUXc�UXZ̀iXvIlvc
XIUl�̂iXvUReelIbi�NGSbXRb��UKTGQU��QGQ�ebRU�VWiKXQGNGTU
VWUWUQUS��XVZXvF�TiXQURcQU�Riv�dvUv�XGSbP�lNIiXvTbP�I
XIUi�IWiSF�̂iRUIiQ�ZSiW�I�lNJTGTll��UXvGIRiTTbP�IXiSl�
(vl\����JUIUWlv�U�vUS��̂vU�NGIUiIGTli�-JlVvG�eZKiv�IU

a*WiSF�!UT]GE��lRl��QGQ�IUXVWUlNIUKlv�iJU�ViWiIUK�Douay)
I�aUVWiKiRiTTUi�IWiSFE��%�vUS�Mi�JUIUWFv�
��l����Xvl\l�
QUvUWbi�UvTUXFvXF�Q�vUSZ�Mi�XUebvle�l�WGTii�ebRl�VWiK�
XvGIRiTb�I�QĜiXvIi�IXvGITUJU�VWiKRUMiTlF��(RiKZiv�VUS�
Tlvc��̂vU�Xvl\l�
�
���QGQ�UvSîiTU�WGTii��lSiev�UvTU_i�
Tli�Q�VWiKbKZ̀iSZ�IvUWMiTle�I�-JlViv��G�I�
��l����Xvl\G\
lSiivXF�XXbRQG��̂vU�XRiKZè ii�eURc_Ui�NGIUiIGTli�-JlVvG
VWUlNUPKiv�I�aV:;0/06088V0�-;07*E��v�i��IU�a*WiSF�!UT]GE�
QGQ�VUQGNGTU�I�Xvl\G\������
_______
�*lRRGWK��a� �%�?#�����#$!?'E��XvW���
�
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a*�TGNTĜiTTUi�IWiSF�UVFvc�VUPKiv�UT�TG�eJ��TU�VUXRiK�
TlP�VU\UK�Ti�vGQUP�eZKiv��QGQ�VWiMTlPE��&UXRiKXvIlF�IvUW�
MiTlF�$GVURiUTG�I�-JlViv�Ti�ebRl�Tl�vGQlSl��QGQ�IU�IWiSi�
TG�!RiUVGvWb��Tl�vGQlSl��QGQ�VWl�]GWXvIUIGTll�ii�TGXRiK�
Tl]b��]GWl]b�/lTUIll��$GVURiUT��TiXSUvWF�TG�XIUP�ZXVi\
I�-JlVvi�QGQ�VURQUIUK]G��Ti�KUXvlJ�vGQl\�VUeiK��QGQ�iJU
VWiK_iXvIiTTlQl��&Wl̂lTG�dvUJU�UVlXGTG�I�XRiKZè iS
Xvl\i��a�,V�I�UKTU�IWiSF�VWlKZv�QUWGeRl�!lvvlSXQli
�a'lSRFTE�C�Douay�E��(TJRlPXQlP�[RUv�lNIiR�$GVURiUTG�l
VUSi_GR�KUXvlMiTle�lS�VUeiKb��&UXQURcQZ�(TJRlF��QGQ
l�+WGT]lF��ebRG�̂GXvce�KWiITiP�'lSXQUP�lSViWll��l�VUX�
QURcQZ�+WGT]lF�TG\UKlRGXc�I�XUXvUFTll�IUPTb�X�UXvGI_iP�
XF�lSViWliP��XvWiSFXc�ii�NGIUiIGvc��Sb�IlKlS�ZSiXvTUXvc
vUJU��̂vUeb�TGNbIGvc�dvl�QUWGeRl�WlSXQlSl��a �UT��$GVU�
RiUT��ZVGKiv�KZ\US�l�IUNIWGvlvXF��l�UNRUelvXF8+�Y-*=V4
2+-0=�3�3Y:V683=�Y-V0�8+70;0830E�
&UXRi�IUNIWG̀iTlF�lN�-JlVvG�$GVURiUT�UvQGNGRXF�Uv�XIU�

iP�VWiMTiP�VURlvlQl�TGXlRcXvIiTTUJU�XUVWUvlIRiTlF�VGV�
XvIZ�l�VUKVlXGR� V8RV;/+=��vU�iXvc�KUJUIUW�X�VGVUP��UeZXRGI�
RlIGè lP�IUXXvGTUIRiTli�WlSU�QGvURl̂iXQUP�WiRlJll�IU
+WGT]ll��0vU�ebR�_GJ�:;V=3-�lXvlTb��TU�UT��IlKlSU��X̂l�
vGR��̂vU�VWl�vGQUP�VURlvlQi�iSZ�eZKiv�TGSTUJU�RiĴi�WGXVWG�
IlvcXF�X�'iXVZeRlQUP�l�ZvIiWKlvc�XieF�IU�IRGXvl�lSViWGvU�
WG��%T�/04Y=-3=06G8V�alXVURTlR�XIUi�TGSiWiTliE��%KTGQU
VUXRi�UeWiviTlF�lSViWGvUWXQUP�IRGXvl�vGQGF�VURlvlQG�VWU�
KURMGRGXc�TiKURJU��IXQUWi�UT�XTUIG�TĜGR�KiPXvIUIGvc�VWU�
vlI�XlXviSb��lSiTZiSUP�a.iRUIiQUS�eiNNGQUTlFE��U�̂iS
VWUWÛiXvIU�VUIiXvIZiv�vGQlSl�XRUIGSl��a��� ��$GVURiUT�
UVFvc�UeWiviv�NKWGIbP�XSbXR��lNSiTlv�XIUl�KiPXvIlF��-
V=8VC0833�=0@��QvU�VUQlTZR�XIFvUP�NGIivE��Rotherham���vU
iXvc�UT�XTUIG�TĜGR�VWUvlIUKiPXvIUIGvc�UvXvZVTl̂iXQUP
]iWQIl�'lSG��*�dvUS�UT�vGQMi�lSiR�ZXVi\�
*Uv�vGQ�&��JRGIG�,GTllRG�IbWGNlviRcTU�VWUXRiMlIGiv�Sl�

WUIZe�lXvUWle�I�ii�TGleURii�VWlSîGviRcTb\�[lJZWG\�C
Uv�]GWXvIG�&iWXll�KU�XIiWMiTlF�JUXVUKXvIG�VGVb��,GMi
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U\IGvbIGF�KURJlP�ViWlUK�IWiSiTl�KRlTUP�I�KIi�vbXF̂l�̂i�
vbWiXvG�Riv��UTG�IbVURTFiv�XIUe�NGKĜZ��̂ivQU�UeUNTĜGF
JUK�TĜGRG�*WiSiTl�!UT]G��v�i��	����JUK��(�dvlS�JUKUS�NGQUT�
l̂RXF�XWUQ�	
���Riv�VWiXRiKUIGviRcXQUP�IRGXvl�VGVXvIG�l
TĜGRUXc�*WiSF�!UT]G��$i�XRiKZiv�viWFvc�lN�IlKZ��̂vU�dvU
ebR�vGQMi�VUXRiKTlP�JUK�avbXF̂iRivlFE�VGVXvIG��vU�iXvc
vbXF̂l�Riv�]GWXvIUIGTlF��QUvUWUi�TĜGRUXc��QGQ�VUQGNGTU
I�VWiKbKZ̀iS�vUSi��I�����JUKZ��$U�	����JUK�ebR�vURcQU�TG�
ĜRUS�ViWlUKG��lNIiXvTUJU�QGQ�a*WiSF�!UT]GE��I�VWiKiRG\
QUvUWUJU�lX̂iNTiv�IXFQlP�XRiK�dvUP�XlXviSb�
/GSivcvi��QGQ�I�TiXQURcQl\�XRUIG\����l���Xvl\UI�VUQGNGT

NGQGv�'i[UWSG]ll�l�UVlXGTb�iJU�VWl̂lTb��"eeUIc�Q�SlWZ�
MiRGTli�IRGXvl��IRlFTlF�l�ZKUeXvI�XvGRl�Xivce��QUvUWGF
UVZvGRG�]iWQUIc��viS�XGSbS�VUWUMKGF�VGVXvIU��vi�Mi�ZX�
vWiSRiTlF�l�VU\Uvl�VWlUXvGTUIlRl�'i[UWSG]le��"eviW�l
iJU�XUWGvTlQl�ITĜGRi�UvIGMTU�WGNUeRĜlRl��QGQ�UKTU�lN
VGVXQl\�NGeRZMKiTlP��iKlTiTli�]iWQIl�l�JUXZKGWXvIG��%K�
TGQU��QUJKG�VUXRi�TiXQURcQl\�Riv�XSiRUJU�VWUvlIUXvUFTlF
XlRcTUP�UVVUNl]ll��'i[UWSG]lF�IUNbSiRG�TiQUvUWUi�IRl�
FTli�eRGJUKGWF�̂lXRiTTUXvl�XIUl\�XvUWUTTlQUI��QUJKG�]GWl
l�QTFNcF�TĜGRl�RcXvlvc�Wi[UWSGvUWGS��QUJKG�ViWiK�TlSl
UvQWbRlXc�VZvl�Q�Uè iXvIiTTUSZ�l�VURlvl̂iXQUSZ�IUNIb�
_iTle��VUWUQl��lX\UKF̀li�Uv�iKlTiTlF�]iWQIl�l�JUXZKGW�
XvIG��QUvUWbi�UTl�IlKiRl�I�VGVXvIi�l�X�QUvUWbSl�eUWURlXc�
viViWc�VUviWFRlXc�lN�IlKZ��'i[UWSlWUIGTTbi�]iWQIl�+iW�
SGTll��/IiP]GWll�l�KW��VU_Rl�VU�XvUVGS�'lSG�l�ebRl�JU�
vUIb�UQGNGvc�VUKKiWMQZ�l�UeaiKlTlvcXF�X�ReeUP�VURlvl̂iX�
QUP�VGWvliP��VWGIlviRiS�lRl�IRGXvce��MiRGè iP�VWlTFvc
l�VWlNTGvc�l\��)GQlS�UeWGNUS��̂GXvl̂TU�ZvWGvlI�VUTlSG�
Tli��UTl��ISiXvU�vUJU��̂vUeb�XvUFvc�IU�JRGIi�Wi[UWSb��XKiRG�
RlXc�VUIUKbWFSl�Q�lXQZ_iTle��*Uv�vGQ�KIlMiTli�'i[UWSG�
]ll��\UWU_U�TĜGI_lXc��UQGNGRUXc��VU�eURc_iP�̂GXvl��VWl�
UXvGTUIRiTTbS�
$U�IXi�dvU�Ti�SUJRU�TGWZ_lvc�)UMlP�VRGT��-JU�SZKWUXvc

UeWGvlRG�dvU�IU�eRGJU��%TU�VUXRZMlRU��QGQ�l�NGeRZMKiTlF
VGVXvIG��KGRcTiP_iSZ�lXVbvGTle�lXvlTTb\�XIFvb\��̂vUeb
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KUQGNGvc��̂clSl�VUXRiKUIGviRFSl�UTl�KiPXvIlviRcTU�ebRl
C�ReKiP�lRl�)UJG��)UP�Mi�]iRl�UTU�XRZMlv�IXi�IWiSF��X�vi\�VUW
l�VUTbTi��C�aKRF�lXVbvGTlF�l\��Ûl̀ iTlF�l�KRF�ZeiRiTlFE�
-XRl�Sb�vÛTb�I�UVWiKiRiTll�TĜGRG�*WiSiTl�!UT]G�

VWl\UKF̀iJUXF�TG�	����JUK��vU�XRiKZiv�UMlKGvc��̂vU�VUKIiW�
MiTTUXvc�NGeRZMKiTle�TGX̂iv�XUeNG�]iWQIl�l�JUXZKGWXvIG
eZKiv�VUXviViTTU�UXRGeiIGvc��\UvF�SUJZv�VUvWieUIGvcXF�KUR�
Jli�JUKb�KRF�VURTUJU�lX]iRiTlF�Uv�dvUP�NGVGKTl�XGvGTb�
%eWG̀GFXc�Q�VWU_RUSZ��Sb�IlKlS��̂vU�[GQvb�KGev�dvUSZ
v̀GviRcTUi�VUKvIiWMKiTli��(�vUP�VUWb�VWUlX\UKlRl�WGN�
KiRiTlF�SiMKZ�lSViWlFSl�l�]iWQIFSl��TU�Ti�ebRU�TlQGQl\
TUIb\�XUeNUI��+GQvl̂iXQl�dvG�KGvG�UeUNTĜGiv�TUIZe�Wi�
[UWSG]le�TG�eURii�VWÛTUS�UXTUIGTll��,U�dvUJU�IRlFTli
VGVXvIG�TG�]GWXvIG�-IWUVb�ebRU�XvURc�IiRlQU��̂vU�TGWUKb
ZMGXGRlXc�iJU�VWUQRFvlP�QGQ�JZelviRcTUP�TGVGXvl��l�Mi�
RGRl�iJU�eRGJUXRUIiTlP�KRF�XIUiJU�eRGJUVURẐlF��!UJKG�VWU�
viXvGTvb�UvKiRlRlXc�Uv�VGVXvIG��SlW�VWlTFR�l\�QGQ�SiTii
lXVUŴiTTZe�NGSiTZ�VGVXvIG��VUdvUSZ�̂GXvU�lSiRU�SiXvU
KUIURcTU�VU\UMii�XvWiSRiTli�NGVURẐlvc�l\�eRGJUXQRUT�
TUXvc��XUIiv�lRl�VUKKiWMQZ��$U�QUJKG�$GVURiUT�XSiRU�VWU�
lJTUWlWUIGR�eRGJUXRUIiTlF�l�VWUQRFvlF�VGVXvIG��l�VWl
dvUS�lSiR�[iTUSiTGRcTbP�ZXVi\��iJU�VUIiKiTli�Ti�vURcQU
XlRcTU�UXRGelRU�IRlFTli�VGVXvIG�TG�XIivXQli�IRGXvl��TU
vGQMi�UXRGelRU�IRlFTli�WGNRl̂Tb\�VWUviXvGTvXQl\�XlXviS
I�Uè iXvIiTTb\�l�VURlvl̂iXQl\�X[iWG\�C�IRlFTli��QUvU�
WUi�XlRcTU�ZIiRl̂lRUXc�TG�VWUvFMiTll�KIZ\�X�VURUIlTUP
XvURivlP�
$UIGF�'i[UWSG]lF��KGvlWZiSGF�Uv�KTiP�$GVURiUTG��ebRG

Ti�SiTii�VURTUP��̂iS�Wi[UWSG]lF��TĜGRU�QUvUWUP�VURUMl�
Rl�"eviW�l�iJU�XVUKIlMTlQl��\UvF�VWl�dvUS�UTG�Ti�ebRG
WiRlJlUNTbS�KIlMiTliS�l�TlQUlS�UeWGNUS�Ti�ebRG�IUUKZ�
_iIRiTG�WiRlJlUNTbS�WIiTliS��)GQMi�ii�KiPXvIZè li�Rl]G
Ti�UXUNTGIGRl�[GQv��̂vU�UTl�XUIiW_Gev�KiRU��TGSîiTTUi
KRF�Tl\�VWUWÛiXvIUS�XvURivlFSl�WGTc_i��$GVURiUT�l�iJU
XVUKIlMTlQl�ebRl�ReKcSl�eiNeUMTbSl��IKU\TUIRiTTbSl
XUeXvIiTTUP�XGSUReelIUP�MGMKUP�IRGXvl��UKTGQU�)UJ�
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TiIiKUSbP�KRF�Tl\��WZQUIUKlR�l\�KiPXvIlFSl��NGXvGIRFF
UXZ̀iXvIRFvc�(IUl�XUeXvIiTTbi�NGSbXRb��̂vU�UTl�l�KiRGRl
XGSbS�ZXVi_TbS�UeWGNUS��-XRl�eb�'i[UWSG]lF��QUvUWZe
)UJ�TĜGR�I�-iWQIl��VWUKURMGRGXc�KGRc_i��G�Wi[UWSGvUWb
ISiXvi�X�VUXRiKUIGviRFSl�IiWTU�KiWMGRlXc�lXvlTb��vU�-JU
IiRlQli�NGSbXRb�SUJRl�eb�UXZ̀iXvIlvcXF�VUXWiKXvIUS�l\
KUXvUPTUJU�XUKiPXvIlF��$U�QUJKG�UTl�VUKKGRlXc�RiXvl�SlWG�
)UJ�VUQGNGR��̂vU�Z�$iJU�iXvc�lTbi�VZvl�l�XWiKXvIG�KRF�UXZ�
ìXvIRiTlF�(IUl\�NGSbXRUI�
,iFviRcTUXvc�$GVURiUTG��G�vGQMi�+WGT]ZNXQGF�WiIURe�

]lF��VWiWIGRl�VWlXvZV�WiRlJlUNTUJU�XZiIiWlF��XSlWlRl
XViXc�XGSUIUNIiRl̂iTTb\�WiRlJlUNTb\�IRGXvlviRiP��VWUeZ�
KlRl�SlW�Q�eURii�VURTUSZ�UXUNTGTle�IUNSUMTUXviP�l�VWl�
IlRiJlP�̂iRUIîiXQUJU�ebvlF��l�XRUSGRl�VGVXQUi�JUXVUK�
XvIU��QUvUWUSZ�WiRlJlUNTGF�Wi[UWSG]lF�KU�dvUJU�TGTiXRG
XSiWviRcTZe�WGTZ��TU�NGviS�XIUiP�KiFviRcTUXvce�lNRîlRG
ii��%vQ��	�������0WG��NGQUT̂lI_GFXF�I�	����JUKZ�T�d��l�UvSi�
îTTGF�iJlVivXQUP�QGSVGTliP�$GVURiUTG��NGVîGvGRG�l�UVWi�
KiRlRG�JWGTl]Z�JUXVUKXvIG�VGVXvIG�TGK�TGWUKGSl��/KiXc�lX�
viQRU�TGNTĜiTTUi�IWiSF��	
���Riv�IRGXvl���l�NKiXc�vGQMi
TĜGRXF�NGIìGTTbP�XZK�TGK�dvUP�XlXviSUP��QUvUWbP�UQUT�
ĜviRcTU�KURMiT�aJZelvc�l�lXvWieRFvc�KU�QUT]GE��,GT�����
���
0vG�KGvG�vGQMi�̂ivQU�UeUNTĜGiv�TĜGRU�TUIUP�dWb�XIUeU�

KUSbXRlF�l�UXUNTGTlF�Rl̂Tb\�VWGI�l�VWlIlRiJlP��l�ZMi
UvSîiTG�XIUlSl�XvWiSlviRcTbSl�_GJGSl�VWUJWiXXG�Q�VUR�
TUSZ�XIiW_iTle�KiRG��NGVRGTlWUIGTTUJU�TG�dvU�*WiSF�!UT�
]G��*�QĜiXvIi�UvKiRcTUP�lRReXvWG]ll�UeWGvlvi�ITlSGTli
TG�IUNTlQTUIiTli�l�KiFviRcTUXvc�WGNRl̂Tb\�)leRiPXQl\
%è iXvI�C�aUVGXTb\�)leRiPXQl\�%è iXvIE��QGQ�TGNbIGiv
l\�'lS��\UvF�UT�Ti�XVUXUeiT�lS�TbTi�IUXVWiVFvXvIUIGvc�
(IF̀iTTGF�QTlJG��UKTU�IWiSF�NGQUIGTTGF�lS�I�]iVl��ZKiW�
MlIGiSGF�INGViWvl�TG�SiWvIb\�FNbQG\��NGVWìiTTGF�KRF
v̂iTlF�iJU�UeSGTZvbSl�VUKKGTTbSl��TbTi�WGXVWUXvWGTF�
ivXF�SlRRlUTGSl�dQNiSVRFWUI�I�QGMKUS�TGWUKi�l�FNbQi�
)WlvGTXQUi�l�/GJWGTl̂TUi�)leRiPXQUi�%è iXvIU�ebRU�UX�
TUIGTU�I�	����J���$ce�PUWQXQUi�)leRiPXQUi�%è iXvIU�C�I
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	����J���)iWRlTXQU�&WZXXQUi�)leRiPXQUi�%èiXvIU�C�I�	��
J���+lRGKiRc[lPXQUi�)leRiPXQUi�%è iXvIU�C�I�	����J��l
(SiWlQGTXQUi�)leRiPXQUi�%è iXvIU�C�I�	�	��J��%eaiS�WG�
eUvb��VWUKiRGTTbP�dvlSl�%èiXvIGSl�TG�VWUvFMiTll�dvU�
JU�XvURivlF��IbNbIGiv�IUXvUWJ��-MiJUKTU�lNKGevXF�l�VWUKG�
evXF�VU�TlNQlS�]iTGS�SlRRlUTb�)leRlP��G�STUJli�vbXF̂l
lN�Tl\�WGNKGevXF�eiKTbS��,GMi�vWZKTU�U]iTlvc�WGNSG\�IRl�
FTlF�dvUJU�KiRG��,UvF�STUJUi��eiN�XUSTiTlF��ZviWFTU��UKTG�
QU�I�WiNZRcvGvi�IXiJU�dvUJU�KURMTb�ebvc�WGNWZ_iTb�ZNb
WGeXvIG�l�XZiIiWlF�C�VURlvl̂iXQUJU�l�WiRlJlUNTUJU��-i�SlW�
TUi�ẐiTli�C�̂vU�VGVb��XIF̀iTTlQl�l�VWl\UMGTi��G�vGQMi
QUWURl��JiTiWGRb�l�Tl̀ li�KURMTb�KGvc�Uv̂iv�UKTUSZ�+UX�
VUKZ��C�FIRFivXF�TGleURc_lS�lN�IXi\�ZWGITlviRiP�l�eGRGTXlWUI�
,UvF�KIlMiTli�WiRlJlUNTUP�Wi[UWSG]ll�IU�IXiP�-IWUVi

XlRcTU�VU_GvTZRU�IRlFTli�VGVXvIG��UKTGQU�Wi[UWSlWUIGT�
Tbi�]iWQIl�TGXvURcQU�viXTU�XRiKUIGRl�VURlvlQi�lXQZXTUJU
ZVWGIRiTlF�JUXZKGWXvIUS�l�iKlTiTlF�X�NiSTbSl�lSViWlF�
Sl��G�vGQMi�ZvIiWMKiTlFS�eZKvU�KZ\UIiTXvIZ�VWlTGKRiMlv
VWGIU�IRGXvIUIGvc�TGK�ReKcSl��eZKvU�aKZ\UIiTXvIUE�XUXvGI�
RFiv�UXUeZe��eUMiXvIiTTU�TGNTĜiTTZe�IRGXvc�I�SlWi���̂vU
ViWIl̂TUi�IUNKiPXvIli�'i[UWSG]ll�VWiviWViRU�NTĜlviRc�
Tbi�lNSiTiTlF��UXvGIlI�TGWUK�l�XIivXQl\�VWGIlviRiP�VWil�
SZ̀iXvIiTTU�I�XZiIiWTUS�eRGJUJUIiTll�l�WGeXQUS�XRZMiTll
IXiSZ��̂vU�lSiTZivXF�]iWQUITUP�IRGXvce��'i[UWSG�WGXVWiKi�
RlRG�SiMKZ�TiXQURcQlSl�XiQvGSl�eURc_Ze�̂GXvc�VWiKWGX�
XZKQUI�l�IWiKUTUXTUJU�VUQRUTiTlF��VWiMKi�IUNKGIGiSUJU
vURcQU�VGVXvIZ��%KTGQU�VURlvl̂iXQGF�Wi[UWSG��NGXIlKiviRc�
XvIUIGTTGF�I�KiIFvTGK]GvUS�IiQi��KGvlWUIGTTGF��JRGITbS
UeWGNUS��Uv�	����JUKG��XU�a*WiSiTl�!UT]GE���\UvF�ÛiTc
UvRl̂GRGXc�Uv�VWiKbKZ̀iP�Wi[UWSb��viS�Ti�SiTii��ebRG
;0?V;7+A304��'iIURe]lF�l�VWUIUNJRG_iTli�TiNGIlXlSUXvl
GSiWlQGTXQl\�QURUTlP�C�ZXVi_TUi�ZXvGTUIRiTli�VWU]IivG�
è iP�'iXVZeRlQl��VWGIlviRcXvIG�lN�̂lXRG�TGWUKG�l�KRF�TG�
WUKG��eiN�ISi_GviRcXvIG�KZ\UIiTXvIG�l�QUWURiP�C�VWiKUXvG�
IlRl�TUIbP�ZWUQ�vURcQU�̂vU�VWUeZKlI_lSXF�TGWUKGS��QUvU�
Wbi�TG�VWUvFMiTll�XvURcQl\�IiQUI�KWiSGRl�I�TiIiKiTll�U
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XIUl\��KGTTb\�)UJUS��VWGIG\��VURGJGF��̂vU�)UJ�TGNTĜlR�]iW�
QUIc�TGlIbX_lS�VWGIlviRiS�NiSRl��l�̂vU�UTl�UeFNGTb�VUIl�
TUIGvcXF�QUWURFS�l�lSViWGvUWGS��UKUeWiTTbS�]iWQUIce�
QGQlSl�eb�TiXVWGIiKRlIbSl�Ti�ebRl�l\�vWieUIGTlF�l�VU
vUP�VWUXvUP�VWl̂lTi��̂vU�UTG�UJRGXlRG�l\�8+28+B088F73
�V.V7�C�̂iWiN�Tii�
,RF�IiQGSl�VWlviXTFiSUJU�̂iRUIîiXvIG��TGK�QUvUWbS

JUXVUKXvIUIGRU�IXiIRGXvli�KZ\UIiTXvIG��(SiWlQG�XvGRG
VWiKSivUS�ZKlIRiTlF��0vU�KiPXvIlviRcTU�ebR�a(IivÛ�(IU�
eUKb�SlWZE��*�QUT]i�QUT]UI�TGWUK�+WGT]ll��ZJTiviTTbP
îXvUReeliS�XIF̀iTTlQUI��VWUlNIURUS�QUWURiP�l�v�V���KU�
IiKiTTbP�KU�Uv̂GFTlF�VUXvUFTTbSl�TiZWUMGFSl��QUvUWbi
lXvÙ lRl�l�VÛvl�lNIiRl�iJU�JURUKUS��IUXXvGR�I�eiNZSll�l
XUIiW_lR�vZ�ZMGXTiP_Ze�WiIURe]le��QUvUWGF�VWUKUR�
MGRGXc�̂ivbWTGK]Gvc�Riv��X�	����VU�	����JUK�
(vWG_Tbi�X]iTb�GTGW\ll�l�TGXlRlF�UQGNGRlXc�Rl_c�NG�

QUTUSiWTbS�VRUKUS��UeWGvTbS�XRiKXvIliS�VWUeZMKiTlF
KURJU�ZJTivGiSUJU�TGWUKG�Q�UXUNTGTle�XIUiJU�VUNUWG�l�KiJ�
WGKG]ll��0vU�ebRG�MGvIG�eZWl�XIivXQlSl�l�WiRlJlUNTbSl
IRGXvFSl��QUvUWbi��WGKl�XUeXvIiTTUJU�IUNIiRl̂lIGTlF��-V
37*�)UJG�l�lXvlTb�UXRiVRFRl�l�XIFNbIGRl�ReKiP��NG�QUvUWb\
ZSiW�,WlXvUX�
'GNZSiivXF��WiGQ]liP�TG�XUKiFTTUi�KURMTU�ebRU�XvGvc

TiIiWli��+WGT]lF�ITiNGVTU�VWiIWGvlRGXc�I�XvWGTZ�VURTUJU
TiIiWlF��VUVGI�VUK�IRlFTli�*URcviWG�l�iJU�iKlTUSb_RiT�
TlQUI��QUvUWbi�TGVURTlRl�XvWGTZ�XIUlSl�XÛlTiTlFSl�
UXbVGF�UXQUWeRiTlFSl�l�TGXSi_QGSl�\WlXvlGTXvIU��G�vÛ�
Tii�UvXvZVTl̂iXQZe�]iWQUIc�'lSG�C�iKlTXvIiTTUi�\WlXvl�
GTXvIU��X�QGQlS�ebR�NTGQUS�[WGT]ZNXQlP�TGWUK��%Tl�UeRl�
ĜRl�ii�[GRc_c��ii�TiRiVUXvl��ii�VWlvIUWXvIU��ii�WGXVZ̀iT�
TUXvc��ii�MiXvUQUXvl�l�IXe�ii�lXVUŴiTTUXvc�KU�vi\�VUW�
VUQG�[WGT]ZNXQlP�TGWUK�Ti�IUXVRGSiTlRXF�I�XIUiS�WIiTll
lXQUWiTlvc�QGvURl]lNS�l�IXFQZe�WiRlJle�C�QGQ�VWiMKi�X
ZXiWKliS�VUKKiWMlIGR�l\��)iKTGF��UeSGTZvGF�+WGT]lF��vb�
XF̂Z�Riv�TG\UKlI_GFXF�VUK�VURTbS�IRlFTliS�VGVXvIG��X̂l�
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vGF��̂vU�KiPXvIlviRcTbP�,WlXvUX��G�Ti�GTvl\WlXv��ebR�ii
VWiNWiTTbS�ẐlviRiS��IUXQRlQTZRG�XRUIGSl�*URcviWG��a,U�
RUP�TiJUKTlQG�E��-i�ZXlRlF�VUQUT̂lvc�X�TiTGIlXvTbS�GTvl�
\WlXvUS�IbVRiXTZRlXc�IXiSl�ZMGXGSl�+WGT]ZNXQUP�WiIU�
Re]ll�C�FWQUP�lRReXvWG]ll�XVWGIiKRlIUJU�IUNSiNKlF�
iXRl�XWGITlIGvc�XU�XvWG_TUP�WiNTiP�*GW[URUSiiIXQUP�TU�
l̂�l�lTbSl�VUKUeTbSl�XUebvlFSl��Q�QUvUWbS�VUKXvWiQGRU
l�QUvUWbSl�vi_lRUXc�VGVXvIU�
)iNeUMTGF�+WGT]lF�IKWZJ�IUXXvGRG�I�XIUiS�SUJZ̀iXvIi�

WGNWZ_lRG�)GXvlRle��VWUIUNJRGXlRG�XIUe�KiQRGWG]le�VWGI
îRUIiQG��QGNTlRG�QUWURF�l�QUWURiIZ�l�UeaFIlRG�IUPTZ�IXiS
QUWURFS�l�XURlKGWTUXvc�XU�IXiSl�WiIURe]lUTiWGSl��JKi
eb�UTl�Tl�ebRl��*�vU�Mi�IWiSF�VWGIlviRl�SlWG��NGvGlI�Kb�
\GTli��KWUMGRl��Ti�WGXVWUXvWGTlvXF�Rl�dvG�WiIURe]lUTTGF
NGWGNG�XWiKl�l\�VUKKGTTb\��&UdvUSZ��lN�eUFNTl�IXiSlWTUP
GTGW\ll��UTl�XUNKGRl�QUGRl]ll�KRF�INGlSTUP�NG̀lvb�Uv
XUeXvIiTTb\�VUKKGTTb\��QUvUWb\�KiPXvIlviRcTU�vWZKTU�eb�
RU�UeZNKGvc��+WGT]ZNb�UvIiWJRl�\WlXvlGTXvIU��QUT[lXQUIG�
Rl�Ue_lWTbi�VUSiXvcF�l�VWlebRc�WlSU�QGvURl̂iXQUP�]iW�
QIl��G�vGQMi�VUSiXvcF�QUWURF�l�NTGvl��*Rl]GSl�&GWlMG
UVFvc�VUviQRG�QWUIc��TU�dvU�ebRG�QWUIc�XIF̀iTTlQUI��NTGvl�
l\�XvUWUTTlQUI�C�ISiXvU�QWUIl�VWUviXvGTvUI��!URl̂iXvIU
QGNTiTTb\�TGX̂lvbIGRU�	��

�����̂iRUIiQ��&U�dvUSZ�XRẐGe
VWlKZSGTU�XUvTl�IlKUI�QGNTl��%\UvG�l�WiNTF�XUVWUIUMKG�
RGXc�IbXSilIGTliS�XIF̀iTTlQUI�l�TGVUSlTGTliS�lS�U�VU�
KUeTUS�UvTU_iTll�VGVlXvUI�Q�VWUviXvGTvGS��G�vGQMi�Ue
l\�XUeXvIiTTUS�ẐiTll��̂vU�a]iRc�UVWGIKbIGiv�XWiKXvIGE�
'iIURe]lUTiWb�ZeiMKGRl��̂vU�lXQUSUP�A06GI�FIRFivXF�VU�
Rlvl̂iXQGF�l�WiRlJlUNTGF�XIUeUKG��l�̂vU�XSiWvc�ii�VWUvlI�
TlQUI�TiUe\UKlSG�QGQ�iKlTXvIiTTU�IiWTUi�XWiKXvIU�
!GQ�l�IXi�VUKUeTUJU�WUKG��+WGT]ZNXQGF�WiIURe]lF�UQGNG�

RGXc�eURc_lS�NRUS�l�VWlTiXRG�STUJU�eiKXvIlP�SlRRlUTGS
ReKiP��%KTGQU��TGVUKUeli�KWZJl\��UTG�ebRG�Rl_c�̂GXvl̂�
TbS�IUNSìiTliS�UJWUSTUP�TiXVWGIiKRlIUXvl��l��QGQ�TiQU�
vUWbi�KWZJli��ebRG�UeWG̀iTG�)UJUS�IU�eRGJU�l�KRF�ZSTUMiTlF
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VUNTGTlF�l�VWUKIlMiTlF�-JU�NGSbXRUI��QGQ�TG�dvU�ZQGNb�
IGiv�VWUWÛiXvIU��,UvlS�NKiXc�NGSivlvc��̂vU�+WGT]ZNXQGF
WiIURe]lF�NTGSiTGviRcTbS�UeWGNUS�UeUNTĜiTG�I�!TlJi
%vQWUIiTlF��QUvUWGF�FXTU�VUQGNbIGiv��̂vU�NGQRêlviRcTGF
XQUWec�IXi\�TGWUKUI�a\WlXvlGTXvIGE�VWUlRReXvWlWUIGTG�I
vGQUS�IUv�JUXVUKXvIi�viWWUWG��0VlKiSlF�)iNeUMlF�l�(TGW�
\lNSG��WGXVWUXvWGTlI_GFXF�Uv�+WGT]ll�VU�IXiSZ�SlWZ��eb�
RG�IXQUWSRiTG�l�VWiXbvlRGXc�TG�[GRc_lIb\��Ti�X\UKTb\�X
&lXGTliS��ẐiTlF\�l�Ueb̂GF\�a\WlXvlGTXvIGE��VWiKXvGIRiT�
TUJU�Ti�vURcQU�I�VGVXvIi��TU�l�I�aVWGIUXRGIllE�I�]iRUS��$U�
SlTGRcTUi�,WlXvlGTXvIU�Ti�lNRîlRU�dvUP�eURiNTl�l�Ti�
XVUXUeTU�VWiKUvIWGvlvc�KGRcTiP_ii�ii�WGXVWUXvWGTiTli�
VWiKXQGNGTTUi�I�(IF̀ iTTUS�&lXGTll�QGQ�TGleURc_GF
XQUWec��QUJKG�RleU�lNIiXvTGF�NiSRi�
*RlFTli�[WGT]ZNXQUJU�TiIiWlF�WGXVWUXvWGTlRUXc�VU

-IWUVi�GWSlFSl�$GVURiUTG�l�I�UJWUSTUP�SiWi�UXRGelRU
IRGXvc�QUWURiP�l�XIF̀iTTlQUI��%KTGQU�JWZeUi�UeWG̀iTli
X�VGVXvIUS�$GVURiUTG��KiPXvIUIGI_iJU�QGQ�JRGIG�l�VWiKXvG�
IlviRc�TiIiWZè iP�+WGT]ll��ViWi_RU�IXi�JWGTl]b�l�eURc�
_i�KWZJUJU�VUSUJRU�WGNWZ_lvc�ZNb�XZiIiWTUJU�VUQRUTiTlF�
X�VUSÙ ce�QUvUWUJU�QRGXX�aKZ\UIiTXvIGE�vGQ�KURJU�ZKiWMl�
IGR�aVWUXvUReKlTUIE�I�VUIlTUIiTll��(�QUJKG�TiZXvWG_l�
SbP�$GVURiUT�Ti�vURcQU�VWiTieWiJ�GTG[iSGSl�VGVb�&lF
����TU�l�TGRUMlR�TG�TiJU�INbXQGTlF�NG�TGWZ_iTli�iJU
�$GVURiUTG��VWlQGNUI��l��TGQUTi]��IbTZKlR�iJU�UvKGvc
+WGT]ll�UeWGvTU�VGVXQli�viWWlvUWll��KGWUIGTTbi�vbXF̂Z
Riv�TGNGK�!GWRUS�*iRlQlS��̂clS�TGXRiKTlQUS�X̂lvGR�XieF
$GVURiUT���dvU�UvQWbRU�JRGNG�ReKFS��G�vGQMi�SUTGW\GS
-IWUVb�TG�RUMTUXvc�VGVXQl\�VWlvFNGTlP�TG�IRGXvc��%e
UJWUSTUP�vUJKG_TiP�WiIURe]ll�I�UèiXvIiTTUS�XUNTGTll
UvTUXlviRcTU�GIvUWlvivG�VGVXvIG�SUMTU�XZKlvc�\UvF�eb�lN
[GQvG��̂vU�$GVURiUT��VWlTlSGF�vlvZR�l�VWUIUNJRG_GF�XieF
WlSXQlS�lSViWGvUWUS�C�TGXRiKTlQUS�!GWRG�*iRlQUJU���C
Ti�UvVWGIlRXF�I�'lS��̂vUeb�ebvc�QUWUTUIGTTbS�VGVUP��QGQ
_______
�*iRlQli�IUPTb�$GVURiUTG�I�-IWUVi�ebRl�IXiJU�Rl_c�iJU�XvGWGTlFSl
IUXXUiKlTlvc�lSViWle�I�vGQUS�IlKi��I�QGQUS�UTG�XZ̀iXvIUIGRG�VWl
!GWRi�*iRlQUS�
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dvU�KiRGR�!GWR�*iRlQlP�l�KWZJli��G�VWlQGNGR�VGVi�VWli\Gvc
IU�+WGT]le�KRF�ẐGXvlF�I�XIUiP�QUWUTG]ll�� �KGMi�vUJKG
VWiZXViIGè lP�VWGIlviRc��Ti�WGN�JWGelI_lP��VWlIUKlI�
_lP�KU�UeTl̀ GTlF�l�ZTlMGI_lP�VGVXvIU��Ti�XUelWGRXF
ebvc�QUWUTUIGTTbS�VGVUP�l�VWlTFvc�lSViWGvUWXQlP�vlvZR�
VWlNTGIGF�GIvUWlviv�VGVb��G�Rl_c�VUNIURlR�VGVi��&le�����
VWlXZvXvIUIGvc��̂vUeb�UKUeWlvc�l�VWlNTGvc�]iWiSUTle��G
vGQMi�UXIFvlvc�QUWUTZ��QUvUWZe�$GVURiUT�NGviS�INFR�X�GR�
vGWF�l�IUNRUMlR�TG�XIUe�JURUIZ�� XvUWlQ�JUIUWlv��a&UvUS
UT�IUNRUMlR�KlGKiSZ�TG�JURUIZ�lSViWGvWl]b��QGQ�eb�MiRGF
VUQGNGvc��̂vU�0.V�-6+Y=G�FIRFivXF�Kivl̀ iS�iJU�XUeXvIiTTb\
KiFTlPE�C�WiNZRcvGvUS�iJU�XIivXQl\�l�IUiTTb\�ZXVi\UI��(
vUP�VUWb�Q�VGVi�ZMi�Ti�UeWG̀GRlXc�X�VWUXceUP�IUNRUMlvc
QUWUTZ�'lSXQUP�lSViWll��'lSU�QGvURl̂iXQlP�VlXGviRc��
vGQ�JUIUWlv�Ue�dvUP�QUWUTG]ll�
a&UXvZVGF�lTĜi��̂iS�!GWR�*iRlQlP�l�KWZJli�SUTGW\l�

QUvUWbi�I�VUKUeTb\�XRẐGF\�UvVWGIRFRlXc�I�'lS��UT��$GVU�
RiUT��8+Y=V*=06G8V�:V=;0,V-+6�-Y-V07�-FYVRV70;33��̂vUeb
XIFvUP�Uvi]�TiVWiSiTTU�VWlebR�I�&GWlM�QUWUTUIGvc�iJU�
&GVG�̂ZIXvIUIGR�R;+4800�80106+830�UvXvZVGvc�Uv�KWiITiJU
Ueb̂GF��*�XZ̀TUXvl��UT�X̂iR�dvU�>8323=06G8F7�/6*�Y-V0.V
-FYVRV.V�:V6V1083*E�
%vTUXlviRcTU�UXQUWeRiTlP��TGTiXiTTb\�VGVXvIZ�$GVU�

RiUTUS��lXvUWlF����JUIUWlv�
a,UJUIUW�U�VWiQWG̀iTll�IUiTTb\�KiPXvIlP�ebR�NGQRe�
îT��
��leTF�	����J���X�VGVUP��&liS�����TG�ZXRUIlF\��KUIURc�
TU�ZTlNlviRcTb\�KRF�JRGIb�]iWQIl��I�XIUi�IWiSF�TGleURii
SUJZ̀iXvIiTTUJU�SUTGW\G�I�-IWUVi��&UTvl[lQ��QUJKG�vU
vUVvGI_lPXF�VU�XUJeiTTbS�_iFS�QUWURiP��IUNIUKlI_lP
TG�VWiXvUR�l�XIiWJGI_lP�X�TiJU�SUTGW\UI��WGXVUWFMGI�
_lPXF�KiWMGIGSl�l�]GWXvIGSl��l��QGQ�IiRlQlP�ViWIUXIF̀iT�
TlQ�l�TGSiXvTlQ�*XiSUJZ̀iJU�TG�NiSRi��ZvIiWMKGI_lP�IU
IRGXvl�I�QĜiXvIi�IiW\UITUJU�IRGXvlviRF�l�JUXVUKXvIUIGI�
_lP�TGK�JRGIGSl�KWZJl\�JUXZKGWXvI��ebR�IbTZMKiT�lXVlvc
KU�XGSUJU�KTG�̂G_Z�ZTlMiTlF�� �iXRl�dvU�Vlvci�ebRU
_______
��a&WiXvUR�(I��&ivWGE��XvW������
���a!GSVGTll�$GVURiUTGE��XvW���������
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JUWcQlS��vU�UTU�ebRU�vGQlS�Mi��QGQlS�iJU�VWiK_iXvIiTTlQl
I�lNebvQi�VUlRl�KWZJl\��%T�ebR�IbTZMKiT�UvQWbvc�XIUl
VUWvb�KRF�[WGT]ZNXQl\�QUWGeRiP�l�ZKGRlvc�[RGJl�IXi\�TG�
WUKUI��IUeè l\�X�'iXVZeRlQUP��ebR�IbTZMKiT�VUNIURlvc
[WGT]ZNXQUP�GWSll�KGRc_i�NGTlSGvc�iJU�WiNlKiT]ll�I�)U�
RUTci�l�+iWWGWi��ebR�IbTZMKiT�XKGvc�QWiVUXvc�(TQUTG�
ebR�IbTZMKiT�UvKGvc�[WGT]ZNGS�UvUeWGTTbi�VWlXRGTTUP
lN�&GWlMG�I�'lS�QUSlXXliP�	���QGWvlT��ReXvW��IGN��XvGvZP�
G�vGQMi�����KWiITl\�l�]iTTb\��SGTZXQWlVvUI��VUKUeTbS
UeWGNUS�UvUeWGTTb\�QUSlXXliP��QU�IXiSZ�dvUSZ�iJU�XIFviP�
_iXvIU�KURMiT�ebR�NGVRGvlvc�'iXVZeRlQi�
	���������[WGT�
]ZNXQl\�RlIWUI��eURc_Ze�̂GXvc�lN�QUvUWb\�XRiKUIGRU�KGvc
I�NIUTQUP�SUTivi�lRl�I�NURUvb\�l�XiWieWFTb\�XRlvQG\E�
/G�TiXIUiIWiSiTTUi�IbVURTiTli�dvUJU�WGXVUWFMiTlF�Ki�

TiMTUi�TGQGNGTli�ebRU�ZIiRl̂iTU�KU�����������RlIWUI��G
TiQUvUWbi�VGVXQli�viWWlvUWll�ebRl�TGXlRcTU�VWlXUiKl�
TiTb�Q�+WGT]ll��*VUXRiKXvIll�l�XGS�VGVG�ebR�GWiXvUIGT
l�ZIiNiT�IU�+WGT]le��JKi�UT�ZSiW�
,GMi�&lP������QUvUWbP�ebR�IUXXvGTUIRiT�I�VÛiXvF\�VUT�

vl[lQG�l�I�	����JUKZ�>B+Y=-V-+6�I�QUWUTG]ll�$GVURiUTG�
ebR�IVUXRiKXvIll�Rl_iT�KiQWivUS�$GVURiUTG��	����	����JJ��
IXi\�UXvGvQUI�XIivXQUP�IRGXvl��G�XvGvZl�l�VWUlNIiKiTlF�lX�
QZXXvI�'lSG�ViWi_Rl�VUK�UViQZ�+WGT]ll��&U�XRUIGS�$GVU�
RiUTG�aVUKGWiTTbi�TG_lS�NTGSiTlvbS�VWiK_iXvIiTTlQUS
!GWRUS�*iRlQlS�(IFvUSZ�&WiXvURZ�NiSRl����*WelTU�
(TQUTG��#GXiWGvG�TGIXiJKG�VWlXUiKlTiTb�Q� vGRllE�
*Uv�QGQ�UVWiKiRlR�IGMTUXvc�dvUJU�WlSU�QGvURl̂iXQlP

lXvUWlQ��
a!U�IXiSZ�VWÛiSZ�VGVi�XRiKZiv�UXvGIGvcXF�iVlXQUVUS

'lSG��lXVURTFè lS�XIUl�KZ\UITbi�[ZTQ]ll��QGQ�dvU�Ki�
RGRl�iJU�VWiK_iXvIiTTlQl�I�WGTTli�IiQG�KU�VWGIRiTlF�!GW�
RG�*iRlQUJU��*�XRiKZè iS�JUKZ�UeUKWiTTbP�ZXVi\GSl�XIU�
iJU�UWZMlF�lSViWGvUW�VWlTFR�Wi_iTli��̂vU�VGVZ�XRiKZiv
Rl_lvc�iJU�ZXRUITUJU�TG�vU�IWiSF�XZIiWiTlvivG�C�XGSUP�vi�
Tl�iJU�XIivXQUP�IRGXvl��IXi�ìi�VWlTGKRiMGI_iP�iSZ�I�iJU
_______
�a&WiXvUR�(I��&ivWGE��XvW�����������
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Y=V63A0�l�ii�UQWiXvTUXvF\���&GVXvIU�ZKiWMlIGRU�l\�NGKURJU
KU�VURẐiTlF�I�IlKi�VUKGWQG�Uv�!GWRG�*iRlQUJU�C�X����J�
T�d���(UUvIivXvIiTTU�lS�ebR�lNKGT�TUIbP�ZQGN�lN�KIUW]G
GIXvWlPXQl\�lSViWGvUWUI�U�vUS��̂vU�'lS�KURMiT�ebvc�XIU�
eUKTUP�XvURl]iP�lSViWll��̂vU�iJU�JWGMKGTXQUi�GKSlTlX�
vWlWUIGTli�KURMTU�UXZ̀iXvIRFvcXF�XUIivUS��TGNTĜiTTbS
lSViWGvUWUS��̂vU�iJU�SUTZSiTvb�l�XUQWUIl̀ G�lXQZXXvI�KUR�
MTb�ebvc�INFvb�VUK�UViQZ�+WGT]ll��l�̂vU�VUXQURcQZ�VGVG
ViWiXvGR�]GWXvIUIGvc��vU�XRiKZiv�VWiKUXvGIlvc�iJU�XIFviP�
_iXvIZ�UVWiKiRiTTUi�KiTiMTUi�XUKiWMGTliE�
*�UvIiv�TG�dvU�&lP�����lNKGR�eZRRZ��UvRẐGè Ze�$GVU�

RiUTG�Uv�]iWQIl��TU�ebR�INFv�VRiTTlQUS�IU�+WGT]le��JKi�
I�QUT]i�QUT]UI��VUKVlXGR�!UTQUWKGv�I�+UTviTeRU��KGvlWU�
IGTTbP�
�FTIGWF�	�	��JUKG��XUJRGXTU�QUvUWUSZ�UT�ViWiKGR
$GVURiUTZ�VWGIU�TGNTĜGvc�iVlXQUVUI�l�GW\liVlXQUVUI�l�
VU�XZ̀iXvIZ��UvSiTlR�XIUi�XUeXvIiTTUi�VWGIU�IivU�TG�vGQli
TGNTĜiTlF��*Uv�vGQ��I�XZ̀TUXvl��UT�UvKGR�$GVURiUTZ
VURTUSÛlF�VGVb��QUvUWbi�FIlRlXc�viS��̂iJU�vGQ�KURJU
MGMKGR�$GVURiUT�
,GMi�WlSU�QGvURlQl�Ti�VWiSlTZRl�NGSivlvc�IGMTUXvl

XUebvlP��VWiKIGWFI_l\�TbTi_Tii�XvURivli��%Tl�Ti�vURcQU
VWlNTGev�VUTiXiTTbi�ZvWGvb�l�ZTlMiTlF��U�̂iS�ZVUSlTG�
RUXc�Ib_i��TU�ZvIiWMKGev�vGQMi��̂vU�)bXF̂iRivTii�]GWXvIU�
IGTli�VGVXvIG��vbXF̂G�Riv�XU�IWiSiTl�KGWUIGTlF�VGVXvIZ
!GWRUS�*iRlQlS�ViWîlXRiTTb\�WGTii�VWUIlT]lP�C�I����
J��T�d���NGQUT̂lRUXc�UvTFvliS�Z�TiJU�IRGKiTlP�$GVURiUTUS�
l�X�vi\�VUW�UTU�ebRU�Rl_c�viTce�IRGXvl��&GVXvIU�ZvIiWMKG�
iv��̂vU�I�QĜiXvIi�-GWXvIG�,WlXvG�UTU�UXZ̀iXvIlRU�VWiKXQG�
NGTTUi�]GWXvIUIGTli�TGK�TGWUKGSl��ZVUSFTZvUi�I�%vQ��
��
	����l�̂vU�TbTi_TlP�ViWlUK�XQUWel�KRF�dvUP�XlXviSb�FIRF�
ivXF�viS�aSGRbS�IWiSiTiSE��QUJKG�UvVZ̀iT�XGvGTG��U�̂iS
ZVUSlTGev�Xvl\l���l����(VURTG�UXUNTGvc�dvU�SUJZv�vURcQU
vi��QvU�IlKlv�I�VGVXvIi�:V/;+1+830�XGvGTb�lXvlTTUSZ�,WlX�
vZ��l�QvU�XVUXUeiT�WGXVUNTGvc�lXvlTTZe�-iWQUIc�l�lXvlT�
TUi�]GWXvIUIGTli�
#b��QGMivXF��VWlIiRl�KUXvGvÛTU�]lvGv��̂vUeb�ZeiKlvc
l̂vGviRF��̂vU�ViWlUK�+WGT]ZNXQUP�WiIURe]ll�l�IRGXvl�$G�
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VURiUTG�ebR�IiXcSG�NTGSiTGviRcTbS�ViWlUKUS�I�lXvUWll
VGVXvIG��l�̂vU�IRlFTli�VGVXvIG��XRUSRiTTUi�vUJKG��ZMi�Tl�
QUJKG�Ti�ebRU�IUXXvGTUIRiTU��,UvF�iSZ�lTUJKG�VWiKUXvGIRF�
RlXc�QUi�QGQli�SlRUXvl��KRlRlXc�UTl�TiKURJU��VUXRi�̂iJU
XRiKUIGRl�TUIbi�ZTlMiTlF��VUQG�I�	����JUKZ�IXF�XIivXQGF
IRGXvc�VGV�XTUIG�Ti�VWiWIGRGXc��l��IiWlS��TlQUJKG�eURc_i
Ti�IUNWUKlvXF��&USTlvi�vGQMi��̂vU�lSiTTU�XURKGvb�$GVURi�
UTG�VWiQWGvlRl�lTQIlNl]ll�l�VURUMlRl�QUTi]�VZeRl̂TbS
lX�vFNGTlFS�l�XSiWvTbS�QGNTFS�NG�WiRlJlUNTbi�ZeiMKiTlF�
,UvF�WiNZRcvGv�̂GXvl̂TUJU�VGKiTlF�IRGXvl�KZ\UIiTXvIG

l�VWiKWGXXZKQUI�VWlIiR�Q�eURii�V=R;F=V7>�TiIiWle��UT
VUeZKlR�vGQMi��WGNWZ_GF�XZiIiWTUi�eRGJUJUIiTli�ViWiK�Re�
KcSl��eURii�IUNIb_iTTUi�Sb_RiTli�VUXIF̀iTTUJU�)UMci�
JU�TGWUKG��STUJlS�lN�QUvUWUJU�KU�dvUJU�Ti�\IGvGRU�XSiRUXvl
Tl�SbXRlvc��Tl�lXXRiKUIGvc�XGSUXvUFviRcTU�(IF̀iTTUi�&l�
XGTli��)GQlS�UeWGNUS��dvG�WiIURe]lF�XVUXUeXvIUIGRG�WGNIl�
vle�lXvlTb��G�vGQMi�lXvlTTUJU�\WlXvlGTXvIG�VZviS�VUeZM�
KiTlF�Q�lXXRiKUIGTle�)leRll��&U�XZ̀iXvIZ�UTG�VWUKIlTZRG
KUeWUi�KiRU��8+B+=V0�'i[UWSG]liP�I�KTl�"eviWG��QUvUWUi
NGSiKRlRUXc�IXRiKXvIli�TiIiMiXvIG�l�WGeURiVlF�SGXX��G�vGQ�
Mi�lN�NG�ReeIl�aKZ\UIiTXvIGE�Q�IRGXvl��vlvZRGS��GIvUWlvivZ
l�MlNTiTTbS�eRGJGS�
)GQlS�UeWGNUS��Sb�VUQGNGRl��̂vU�	����JUK�VURUMlR�TG�
ĜRU�ViWlUKZ��lSiTZiSUSZ�a*WiSiTiS�!UT]GE��̂vU�I�dvU�IWi�
SF�VGVXvIU�KURMTU�ebvc�VUJRÙ iTU�VU�̂GXvFS��̂vU�$GVURi�
UT�UvTFR�Z�VGVXvIG�Ti�vURcQU�KGWUIGTTbi�iSZ�!GWRUS�*iRl�
QlS�viWWlvUWll��XVZXvF�vbXF̂Z�Riv�VUXRi�VURẐiTlF�l\��
TU�IVUXRiKXvIll�UvTFR�vGQMi�JWGMKGTXQli�VURTUSÛlF�VGV�
XvIG�TGK�JUWUKUS�'lSUS��QUvUWbi�8V738+6G8V�VWlNTGIGRlXc
XU�IWiSiTl�UeTGWUKUIGTlF�KiQWivG�AXvlTlGTG�I����JUKZ
T�d���l�/04Y=-3=06G8V�C�Uv�XIiWMiTlF�SUTGW\ll�UXvWUJUvUI
I����JUKZ�T�d����WUITU�NG�	
���Riv�KU�	����JUKG��0vU�ebR�Ti�
UKTUQWGvTU�ÛiŴiTTbP�I�VWUWÛiXvIi�vÛTbP�WZeiM�IWi�
SiTl��IWiSiT�l�VURUIlTb�IWiSiTl�iJU�IRGXvl�� �\UvF�X�vi\
_______
�+leeUT��(�+R+=�3�:+/0830�#37YRV4�37:0;33)��vUS����XvW������IQRêGF
XTUXQl��l����
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VUW�VGVXvIU�I�vUP�lRl�lTUP�SiWi�IbKIlJGRU�XIUl�VWlvFNG�
TlF��UKTGQU�XiJUKTF�Z�TiJU�Ti�UXvGRUXc�KGMi�XRiKG�XIivXQUP�
vU�iXvc�JWGMKGTXQUP��IRGXvl��VUXQURcQZ�UTG�ebRG�UQUT̂G�
viRcTU�a>,3=+E��)iS�Ti�SiTii��a.iRUIiQ�JWi\GE��Rl_iTTbP
JWGMKGTXQUP�IRGXvl��VU�VWiMTiSZ�VUNlWZiv�l�\IGXvGivXF�
UKTGQU�eiN�JWGMKGTXQUP�XlRb�iJU�I�eRlMGP_iS�eZKZ̀iS
UMlKGiv�VURTUi�ZTl̂vUMiTli�Uv�WZQ�WGNaFWiTTb\�SGXX
�TiIURcTb\�UWZKlP�)UJG���U�̂iS�FXTU�XQGNGTU�I�%vQWUIiTll�
0vU�*WiSF�!UT]G��lRl�,iTc�";3.V=V-6083*� iJUIb��TG�
ĜI_lPXF�I�	����J��T�d��l�NGQGT̂lIGè lPXF�I�	�	��J��T�d���
\UvF�l�\GWGQviWlNZivXF�eURc_lS�ZSTUMiTliS�NTGTlP��VWi�
Ib_Gè lS�IXi��̂vUeb�ebRU�I�VWU_Rbi�IiQG��KURMiT�TGPvl
XIUi�NGIiW_iTli�I�TGleURc_iS�IWiSiTl�XQUWel��QUJKG�RleU
lNIiXvTUS�SlWZ��$GWFKZ�X�dvlS�UT�XRZMlv�VWlJUvUIRiTliS
l�IiKiv�Q�KURJU�UeìGTTUSZ�eRGJUXRUIiTTUSZ�IWiSiTl��QUJ�
KG�3Y=388V0�-GWXvIU�)UJG�VUK�QUTvWURiS�3Y=388V.V�,WlXvG
VURTUXvce�ZXvGTUIlv�VUWFKUQ�VWGIRiTlF��TG]iRU�UvRl̂Ge�
l̀PXF�Uv�VWGIRiTlF�GTvl\WlXvG��&UXQURcQZ�dvUv�ViWlUK
XRZMlv�VWlJUvUIRiTliS�l�IiKiv�Q�-GWXvIZ��vU�UT�UKTUIWi�
SiTTU�IiKiv�Q�eURc_USZ�QUT[RlQvZ�SiMKZ�XvGWbS�l�TUIbS
VUWFKQUS�IìiP��VUXWiKXvIUS�QUvUWUJU�VUXRiKTlP�eZKiv
IIiKiT�� �\UvF�XvGWbP�VUWFKUQ�IìiP�KURMiT�SlTUIGvc�
TilNeiMTU�ZXvZVGF�SiXvU�TUIUSZ�VUWFKQZ��UKTGQU�VUKUeTUP
NGSiTi�eZKZv�TGXlRcXvIiTTbS�UeWGNUS�VWUvlIUKiPXvIUIGvc
vi��QUJU�ZXvWGlIGiv�TbTi_TlP�VUWFKUQ��!GQ�XRiKXvIli��TGX�
vZVlv�IXiSlWTGF�WiIURe]lF��QUvUWGF�NGIiW_lvXF�UQUT̂G�
viRcTbS�l�VURTbS�WGNWZ_iTliS�XvGWUJU�VUWFKQG��G�vGQMi
IIiKiTliS�l�ZXvGTUIRiTliS�TUIUJU�
*Xi�UvQWbvlF��lNUeWiviTlF�l�VWilSZ̀iXvIG��VWiIUNTUXF�
l̀i�TG_l�KTl�TGK�IXiSl�KWZJlSl��FIRFevXF�STUJÛlXRiT�
TbSl�dRiSiTvGSl��QUvUWbi�XUKiPXvIZev�I�dvUS�,Ti�&WlJU�
vUIRiTlF�VWl\UKF̀iSZ�)bXF̂iRivTiSZ�IiQZ��QUJKG�TGXvUF�
G̀F��NKWGIGF�Wi[UWSG��G�vGQMi�KiPXvIlviRcTbP�l�XvWiSl�
viRcTbP�VWUJWiXX�I�QGMKUS�TGVWGIRiTll��XvGTiv�VWGIlRUS
KRF�IXi\�l�KRF�QGMKUJU�
_______
�(SUvWlvi�a&WiKlXRUIli�GIvUWGE��	�	��J����XvW����
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*XvGTc��KÛc�(lUTG��l�XQWUP�XIUi�JUWi�
&WUXTlXc��*WGJUI�Ti�eUPXF�l�Ti�XvWG_lXc�
*Uv��vGS�IKGRl��WGXXIiv�ZvWiTTiP�NGWl�
*XvGIGP��(QUWec�l�TGVGXvl�vIUl�VWU_Rl�

,Uvc�XlRiT�IWGJ�vIUP��TU�UT�ebR�WGXXiFT
 �WZQUe�)UMciP�UT�ebR�VUWGMiT�
!GQ�RiJQG�SFQlTG�UT�ebR�WGNIiFT
 �Uv�Rl]G�)UMcF�UT�ebR�TlNIiWMiT�

*XvGTc��KÛc�(lUTG��l�vIUiJU�)UJG
&WUXRGIRFP�TG�GW[G\�l�TG�QlSIGRG\�
&WUVGRl�IWGJl��lX̂iNRG�vWiIUJG�
"lQZP��(lUT�� �IUNKGP�XRGIZ�)UJZ�
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Ismj�jimphgojg���		�mgt�njrpdpk�jstprjj�d�pfjoobf�
xbtpk�embdg�c}mp�lrbtljn�j�qpfygrlout}n��op�qpoato}n�
tp�fboopg�jimphgojg��d�trgw�stjwbw��U}saygmgtogep�xbrstdp�
dboja�Ogssjj�tgn�cpmgg�admagtsa�tbljn��Ugn�og�ngogg�ifgs~
obwpfjtsa�dsg��Lna�Ojwbjm��piobybgt�_Upt�lptpr}k�qpfpcgo
Epeù��qrgfstbdma�{jk�Epeb��̂�admagtsa�jngogn��qrjngogo�
o}n�d�fboopn�smuybg�l�obzgnu�dgmjlpnu�Lsluqjtgm���fgk�
stdjtgm~op�dgmjlpnu�Moai���Mptprpnu�Epe�dgmgm�dpsstbt~
j�psdpcpfjt~�obrpf�Hbojjmb��Ephjk�obrpf�̂�dsgw�m�ca{jw
Epeb�d�jstjog�j�jslrgoopstj��qpfmjoo}w�jirbjm~tao��Sjn�
��������������Gbm�����
����Qo�jicbdjt�jw�pt�ergwb��ogdghgstdb�
strbfbojk�j�sngrtj��b�tblhg�pt�dsgw�tgw�qrgsmgfpdbojk�j
obqbfpl�sp�stprpo}�psmgqmgoo}w�smue�sbtbo}��lptpr}g�d
qrpzmpn�jw�qpytj�qptpqjmj��Fsg�obkfgoo}g�ibqjsboo}nj
d�Mojeg�Deoxb�cufut�obdsgefb�jicbdmgo}�pt�dsgw�drbepd��[tp
tg��lptpr}g�ufpstpjmjs~�c}t~�ibqjsboo}nj�d�Lufgkslpn
dglg��d�dglg�Rbtrjbrwpd��lptpr}g�ibqjsbo}�d�Idboegm~slpn
dglg��j�tg��lptpr}g�cufut�ibqjsbo}�d�dglg�U}saygmgtja��Xpta
dgs~�Ephjk�obrpf�cufgt�psdpcphfgo��dsg�tg��lptpr}g��qrjfa
l�Iep�qpioboj���cufut�Iep�m�cjt~�j�qpdjopdbt~sa�Inu��
pfoblp�pspcp�ptngygo}�tg�stgqgoj�qpygtb��lptpr}g�cufut
qrgfpstbdmgo}�mjz~�oglptpr}n�̂�qpcgfjtgman��Ublhg�pyg�
djfop��ytp�oglptpr}g�ji�dgmjljw�m�fgk�qrpzmpep�̂�Dmgl�
sbofr��Pgrpo��Pbqpmgpo��jnqgrbtpr}��qbq}�j�fruejg��y~j
lbygstdb�mphop�jsqpm~ipdbmjs~�j�qrjzmj�d�ogepfopst~��d
tp�sbnpg�drgna��lbl�poj�cmjstbmj�qrgf�njrpn��̂�qrgfstbout
d�sdpgn�jstjoopn�pcmjlg�j�cufut�qpst}hgo}�j�pcgssmbd�
mgo}�d�qgrjpf�U}saygmgtogep�dglb��[tpt�lrbtljk�pcipr�xbr�
stdpdboja�Xrjstb�og�pstbdjm�tblhg�cgi�dojnboja�dgmjlpg
drgna�slprcj��lptpr}n�pop�cufgt�ddgfgop�̂�drgna�slprcj�
s�lbljn�og�nphgt�srbdojt~sa�oj�pfob�rgdpm�xja�qrpzmpep�
slprcj��qp�srbdogoj��s�lptprpk�fbhg�Wrboxuislba�rgdp�
m�xja�qplbhgtsa�ogiobyjtgm~opk��drgna�slprcj��lblpep�og
c}mp�s�tgw�qpr�lbl�su{gstdu�t�m�fj��j�cpm~zg�og�cufgt�
[tpt�dgmjljk�Moai~�Ojwbjm�og�tpm~lp�qplprjt�dgs~�njr�
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op�Iep�epsqpfstdp�fpmhop�c}t~�dgyo}n�epsqpfstdpn��Qsop�
dbojgn�Iep�qrgstpmb�admagtsa�Tqrbdgfmjdpst~��j�lpefb�ygmp�
dgygstdp�pfobhf}�dlusjt�gep�cmbe��tp�perpnopg�cpm~zjo�
stdp�uhg�ojlpefb�og�spembsjtsa�ob�ytp�ojcuf~�fruepg��qp�
tpnu�ytp��tp�Ybrstdp�stbogt�_hgmbojgn�dsgw�obrpfpd̀�
F��tpn�ngstg�psopdoba�ojt~�qrprpygstdb��qrpkfa�sdpk

qut~��qrgr}dbgtsa��Qstbm~o}g�stjwj�embd}�jng�t�xgm~�
qrgfpstbdjt~��op�og�Hbojjmu�j�gep�sqpfdjhojlbn�tgw�fogk�
b�Eph~jn�fgtan��sqpfdjhojlbn�Hbojjmb��hjdu{jn�dp
_Frgna�Mpoxb̀��pqrgfgmgoo}g�qgrjpf}�drgngoj�̂�spptdgt�
stdgoop�
��	��
��	�j�
����sjndpmjygsljw�fogk��̂�ytpc}�d
sdpg�drgna�s�jw�qpnp{~��n}�npemj�ufpstpdgrjt~sa��ytp
drgna��d�lptprpn�n}�hjdgn���tp�fgkstdjtgm~op�drgna�Jbt�
d}��tp�gst~�_Mpogx̀�Idboegm~slpep�dglb�
Hbojjm��usm}zbdzjk�fmjoo}k�rbsslbi�p�rbifprbw�nghfu

xbrstdbnj�njrb�sgep�j��oblpogx��p�tprhgstdg�Eph~gep�Ybr�
stdb�qpf�rulpdpfstdpn�Ojwbjmb��dgmjlpep�Moaia��hbhfbm
uiobt~��6:/0,�pop�psdpcpfjt�Gpsqpfojk�obrpf��Qfoblp�gnu
c}mp�slbibop��stjw����_D�t}��Hbojjm��splrpk�smpdb�sjj�j
ibqgybtbk�lojeu�sj��fp�drgngoj�lpoxb��)tpefb*�nopejg�cufut
cgebt~�tufb�s�fb�j�iobojg�unophjtsà��Rotherham).
Rrbdfjdpst~�uygoja�A$�embd}�Hbojjmb�p�tpn��ytp�Frgna

Mpoxb�obybmps~�d�
����epfu��qpftdgrhfbgtsa�og�tpm~lp�qp�
dsgngsto}n�pc{jn�unophgojgn�iobojk��op�j�qrgfslbibo�
o}n�cgebojgn�tufb�s�fb�̂�nbsspd}nj�j�c}str}nj�qutgzgs�
tdjanj��Fsg��tp�ptopsjtsa�l�Frgngoj�Mpoxb��Rgrd}k�qbrp�
wpf�c}m�ptfbo�d��lsqmubtbxj��d�
�	��epfu��qgrd}k�qbrpdpi
�̂d�
��
�epfu��qgrd}k�tgmgerbv�̂�d�
��epfu��L�sgepfoa�t}�
sayj�cpm~zjw�qbrpwpfpd�j�qpgifpd�qgrgdpiat�tpmq}�m�fgk
tufb�j�pcrbtop�̂�_tufb�s�fb̀�
T�r�Lsbbl�P~�tpo��jidgsto}k�bstrpopn�sgnobfxbtpep

dglb��c}m�dgs~nb�ibjotgrgspdbo��tjn�utdgrhfgojgn�qrprplb
Hbojjmb�j�d}rbijm�sdpg�ucghfgojg��ytp�dsmgfstdjg�gep�js�
qpmogoja�ygmpdgygsljg�ioboja�unophbtsa�obstpm~lp��ytp
m�fj��dpinphop��snpeut�qutgzgstdpdbt~�sp�slprpst~��qat~�
fgsat�njm~�d�ybs�
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Fpm~tgr��jidgsto}k�vrboxuisljk�btgjst��qpfwdbtjm��tp
d}slbi}dbojg�j�obsngzmjdp�ibngtjm�
_F}�tpm~lp�qpsnptrjtg�ob�npeu{gstdgoo}k�un�P~�tpob�

dgmjlpep�vjmpspvb��ptlr}dzgep�iblpo�erbdjtbxjj��spstb�
rjdzjs~��po�dqbm�d�fgtstdp��obybd�jiuybt~�lojeu��jngougnu�
Ejcmjgk��Jgmba�qrjfbt~�fpdgrjg�gg�ogqrbdfpqpfpcopk�cgs�
sn}smjxg��po�strgnjtsa�ucgfjt~�obs��ytp�iobojg�ygmpdgygs�
tdb�dpirbstgt�obstpm~lp��ytp�sp�drgngogn�n}�snphgn�qutg�
zgstdpdbt~�sp�slprpst~��qat~fgsat�njm~�d�ybs��Egfo}k��d}�
hjdzjk�ji�unb�stbrjl�̀
Qcb��tj�ygmpdglb�ungrmj�ibfpmep�fp�tpep��lbl�Frgna�Mpo�

xb�qrjogsmp�s�spcpk�yufgsopg�unophgojg�iobojk��d�qrgji�
c}tlg�jsqpmojdzgg�qrgfslbibojg��tpep�wrjstjboslpep�vj�
mpspvb��psopdboopg�ob�cphgstdgoopn�ptlrpdgojj�
Sbiepdpr�j�qrpygg��ibqjsboopg�d�stjwbw������qrgfobiobyb�

mps~�og�fma�Hbojjmb��b�fma�Eph~jw�fgtgk��hjdu{jw�dp�Frgna
Mpoxb��_Upefb�a��Hbojjm��qpsnptrgm�j�dpt��stpat�fdpg�fruejw�
pfjo�ob��tpn�cgrgeu�rglj�)Y,P74.,�.:0�'�����*��fruepk�ob
tpn�cgrgeu�rglj��L�pfjo�slbibm�nuhu�d�m~oaopk�pfghfg��lp�
tpr}k�stpam�obf�dpfbnj�rglj��_Mpefb�cufgt�lpogx��tjw�yuf�
o}w�qrpjszgstdjk�̀�L�sm}zbm�a��lbl�nuh�d�m~oaopk�pfgh�
fg��obwpfjdzjksa�obf�dpfbnj�rglj��qpfoad�qrbdu��j�mgdu�
rulu�l�ogcu��lmamsa�Jjdu{jn�dpdglj��ytp�l�lpoxu�)ytp�lp�
ogx�fpmhgo�c}t~�qpsmg*�drgngoj�j�drgngo�j�qpmudrgngoj̀�
Rrgfngtpn�pspcpep�jotgrgsb�c}mb�_ngripst~�ibqustgojà

�embdb�

���
������lptpru��Hbojjm�sqrbdgfmjdp�sdaibm�s�uhbs�
o}n�admgojgn�ji�qrgf}fu{jw�djfgojk��pqjsboo}w�d�embdbw
�����

���
�������j����
	�
��������
Frgna��drgngob�j�qpmudrgna��tp�gst~�trj�s�qpmpdjopk

drgngoj��jmj�epfb����	�w�������
��	�fogk��sjndpmjygslpg
drgna�̂�
��	�culdbm~o}w�mgt���uqpnaout}g�ifgs~��qplbibo}
d�fruepn�ngstg�lbl�qgrjpf�qbqslpk�dmbstj���Trbdojtg�Hbo�
�������
�����j�Qtl��
���
�s�Qtl��
������
�������_Sglb̀��d�lptprpk�
jmj�ob�qrptahgojj�lptprpk���tj�
��	�mgt�qbqslpk�dmbstj



�94��240,94H 65

iblpoyjmjs~��lbl��tp�c}mp�slbibop�boegmpn��stpa{jn�9,0
�tpk�rglpk�j�epdpra{jn�p�rucghg�drgngo���sjndpmjijrugt
spstpaojg�dg{gk�dp�drgna�uhg�uqpnaoutpk�Wrboxuislpk
rgdpm�xjj��[tp�tb�sbnba�_rglb̀��p�lptprpk�jfgt�rgy~�d�Qtl�

���
���
���efg�pob�qplbibob�cpmgg�qpmo}n�pcrbipn�lbl�d}wp�
fa{ba�ji�qbstj�inja��jmj�frblpob��j�efg�gg�fgkstdjtgm~opk
xgm~���s�tpylj�irgoja�sbtbo}��c}mp�ibmjt~�_hgoù��qrptgs�
tu�{u��Eph~��Ygrlpd~���lpefb�trj�s�qpmpdjopk�drgngoj
�
��	�mgt��gg�ulr}dboja�d�qust}og�c}mj�cmjilj�l�ibdgrzg�
oj���j�gk�smgfpdbmp�iboat~�djfopg�qpmphgojg��_dpswpfa�pt
qust}oj�j�pqjrbas~�ob�)qmgyp*�sdpgep�dpim�cmgoopep̀��ob
Eph~g�Tmpdp��Rgso��������
Pb�sjndpmjygslpn�ai}lg�dpfb��lbl�qrbdjmp��piobybgt�4=�

>49?��j�sjndpm�spwrboagt�sdpg�iobygojg��fbhg�gsmj�slbibop�
ytp�dpfb�jswpfjt�ji�ust�frblpob��jmj�inja��F��tpn�sjndpmg
d}rbhgob�n}sm~��ytp�4=>49,�cufgt�jswpfjt~�qpsrgfstdpn
im}w�prufjk�j�s�im}nj�obngrgojanj��Lngoop��tp�n}�pcob�
ruhjdbgn��sjmb�Wrboxuislpk�rgdpm�xjj�iblm�ybmbs~�d�tpn
vbltg��ytp�gg�qpcufjmj�nopepyjsmgoo}g�surpd}g�Y1,744,
lbsb�{jgsa�jotrje�fuwpdgostdb�j�lprpmgdsljw�yjopd��b�tbl�
hg�lbsb�{jgsa�mjyo}w�qrbd�j�sdpcpf�dsgw��_������"���-
����̀ fgkstdjtgm~op�stbmj�qrji}dpn�l�dpsstboj��qrptjd
sdgtsljw�j�xgrlpdo}w�qrjtgsogojk��Rrjioboo}g�j�d}slb�
iboo}g�d�tp�drgna�qrbdf}�p�qrbdbw�ygmpdglb�d}ouhfb�t
obs�spfrpebt~sa�ob�n}sm~�p�ogdghgstdg��sugdgrjj�j�rbcpmg�
qjj�tgw�fogk��dp�dmbstj�lptpr}w�tbl�fpmep�qrgc}dbmj�nbss}
m�fgk��Oopejg�4=>49F��lptpr}g�rbimjmjs~�d�tp�drgna�qp�
fpcop�_rglg̀�qp�dsgk�Wrboxjj��obdpfoaa�gg�lrpd~���sgepfoa
dgs~nb�zjrplp�dpsqrjoat}�dsgnj�xjdjmjipdboo}nj�obrp�
fbnj��Qfoblp�d�tp�drgna�poj�c}mj�smjzlpn�sjm~o}nj�j
smjzlpn�dogibqo}nj�
F�sbnpn�fgmg��qrprpygstdp�asop�qplbi}dbgt��ytp�injk�̂

sbtbob�̂�fbhg�og�qrgfdjfgm�tp��ytp�qrpjipzmp�ob�sbnpn
fgmg�qpf�Eph~jn�qrpdjfgojgn��Tlprgg�obpcprpt��Qo��lbl
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uhg�c}dbmp�og�rbi��sopdb�qrpsyjtbmsa��Tbtbob�ojlpefb�og
cufgt�qps}mbt~�qptplj�jstjo}�s�xgm~��cmbepsmpdjt~��qpf�
lrgqmat~�j�jicbdmat~�pt�rbcstdb��Pbpcprpt��dsg�gep�usjmja
dsgefb�c}mj�obqrbdmgo}�ob�tp��ytpc}�psmgqmat~�j�obfghop
sdai}dbt~�ygmpdgygstdp�ogdghgstdpn�j�qrgfrbssuflbnj��[tp
dogibqopg�qpmpdpf~g��jstjo}��jngmp�xgm~��qpfgkstdpdbt~
lbl�rdptopg�srgfstdp��ytpc}�ibstbdjt~�jidgreout~�;4a?�sdp�
cpf}��uhg�qrjoatu��ji�Ejcmjj��d�rgium~tbtg�Sgvprnbxjj��
j�tgn�sbn}n�d}oufjt~�qrbdjtgmgk�j�qrpyjw�dmjatgm~o}w
obstbdojlpd�dpsqrptjdjt~sa�jstjog�ji�cpaioj�bobrwjj�
Rrpdpxjrua�Wrboxuislu��rgdpm�xj���sbtbob�obngrgdbm�

sa�d}idbt~�dp�dsgk�Idrpqg�snatgojg��pspcgoop�srgfj�dmja�
tgm~opep�lmbssb���eucjtgm~opg�fma�sdpcpf}��jmm�strjrua
ob�qrjngrg�Wrboxjj�tgprj���ytp�gsmj�rbiruzjt~�qrgfrbs�
suflj�Sjnb�j�qpidpmjt~�qpmou��sdpcpfu��tp�dslprg�jsygiogt
dsalba�iblpoopst~�j�qprafpl��[tp�c}m�mpdljk�wpf�strbtgejj�
fpstpko}k�gg�bdtprb��ibfunboo}k��lbl�qplbi}dbgt�qrprpl�
ytpc}�qpemptjt~�_hgoù��rgvprnjrpdboou��Ygrlpd~��j
qrjdgstj�dsgw�lposgrdbtjdop�obstrpgoo}w�j�strgna{jwsa
l�njru��qrbdjtgmgk�j�qpffboo}w��pcrbtop�l�gfjostdu�j�spe�
mbsj��s�qbqstdpn��Pgufbyb��tpep�ibn}smb�og�qrpjswpfjmb
pt�ogfpstbtlb�wjtrpstj�gg�bdtprb��b�pt�dsgdmbstja�Epeb��qps�
rgfstdpn�lptprpep�Qo�nphgt�dsg�pcrbtjt~�dp�cmbep�
F��tpn�smuybg�nphop�ygtlp�qrpsmgfjt~�Ephjk�Rmbo��jng�

�{jk�xgm~��ib{jtjt~�_hgoù��Ygrlpd~��pt�umpdpl�sbtbo}�
b�tblhg�sfgmbt~�tbl��ytpc}�sqmbojrpdboopg�imp�qrjogsmp
fpcrp��̂�rbfj�tpyopep�jsqpmogoja�qrgfslbiboja��fboopep
sgnobfxbt~�stpmgtjk�rbo~zg��_Pp�ignma�qpnpemb�hgog�j
rbidgrimb�ustb�sdpj�j�qpemptjmb�rglu��lptpru��qustjm�frb�
lpo�ji�qbstj�sdpgk̀��_Kgnmà��lbl�uhg�pc|asoamps~��sjndpmj�
ijrugt�pc{gstdp�̂�m�fgk��m�ca{jw�qprafpl��Lstprjygsljk
vblt�tblpd��ytp�dpfb�jstjo}��lptprba�qpmpdpf~gn�pwdbtjmb
Wrboxj���pcmjyba�qbqstdp��gep�lr�ylpdbt}w�sda{goojlpd�
npobrwj��j�qbrbijtjru�{u��brjstplrbtj��lbl�djopdoj�
lpd�cpm~zgk�ybstj�ogdghgstdb��ucphgstdb�j�sugdgrja�obrp�
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fb���c}mb�qpemp{gob��dqjtbob�dsgn�obsgmgojgn�Idrpq}
�Sjnslpk�_ignmgk̀���Fsg�slbiboopg�fp�tblpk�stgqgoj�c}mp
qrbdfpk��ytp�wpta�qbqstdp�j�lprpmgdslba�brjstplrbtja�c}mj
d�d}szgk�stgqgoj�obquebo}��poj�c}mj�tblhg�qpmopst~�
rbipc{go}�̂�brnjanj�Pbqpmgpob��b�tblhg�dsmgfstdjg�qbfg�
oja�dmjaoja�qbqstdb��L�lpefb�_ygmpdgl�suf~c}̀�c}m�plpoyb�
tgm~op�splruzgo��b�qrbdjtgmj�Idrpq}�pcrbipdbmj�tp��ytp
jngopdbmps~�_Tda{goo}n�Tp�ipǹ��ytpc}�qpmphjt~�lpogx
sdpcpfg�obrpfb�j�udglpdgyjt~�spcstdgoo}g�qrgstpm}��c}mp
uhg�smjzlpn�qpifop�slpd}dbt~�m�fgk��tbl�lbl�poj��qpemp�
tjd�rbimjdzjgsa�dpf}��og�hgmbmj�qpfyjoat~sa��E}mp�smjz�
lpn�qpifop�funbt~�p�dpsstbopdmgojj�stpm~�hgstplp�uojhgo�
opep�qbqstdb��y~j�bobvgn}�qrptjd�sdpcpf}�j�Wrboxjj
pcrbtjmjs~�qrptjd�ogep�sbnpep��Rbqb�fbhg�91�-F7�;Y4/7,C19
l�uybstj��d�_Tda{goopn�Tp�ig̀��embdp��lptprpep�c}m�c}
qrjiobo�rbo~zg��Ubljn�pcrbipn��_hgob̀��rgvprnjrpdbooba
j�rbidjdb�{basa�Eph~a�Ygrlpd~��pcrgmb�qpnp{~�̂�jicg�
hbmb�tpep��ytpc}�c}t~�qpemp{goopk��̂�b�jstjob�j�sdpcpfb
qpmuyjmb�qrjiobojg�d�embibw�m�fgk��T�tpk�qpr}�fuw�sdpcpf}
j�Eph~g�Tmpdp�dgmj�ib�spcpk�dsgw�hgmb�{jw�l�cpm~zgnu
sdgtu�j�jstjog�
[tp�c}mb�_rglb̀��lptprba�pfopdrgngoop�pcpiobyjmb�lp�

ogx�qbqslpk�dmbstj�j�obybmp�Gpsqpfogep�_Hoa�Rrjeptpdmg�
ojà��jmj�_Frgngoj�Mpoxb̀��Lngoop�obf��tpk�rglpk�c}m
qrprpygslj�djfgo�stpa{jn�qpsmboojl�Gpsqpfb��qrpdpiemb�
zb�{jk�plpoybojg�drgngoj��drgngo�j�qpmudrgngoj��[tp
pembzgojg�qrpiduybmp�d�ptdgt�ob�dpqrps��_Mpefb�cufgt�lpogx
�tjw�strboo}w�dg{gk�̀�Rpf�_strboo}nj�dg{bnj̀��jmj�_yuf�
o}nj�qrpjszgstdjanj̀��og�qpfrbiungdbmjs~�spc}tja�ji
embd}�
���
����jng�{jg�ptopzgojg�l�Eph~gnu�Ybrstdu��Qoj
og�c}mj�strboo}nj��qptpnu�ytp�jw�hfbmj��_Ttrboo}nj�dg�
{bnj̀�c}mj�jngdzjg�ngstp�trufopstj��qrgsmgfpdboja��b
tblhg�jsq}tboja�sdatpep�Eph~gep�obrpfb�̂�:=:-199:�dp�drg�
na�j�d�rgium~tbtg�dgrwpdgostdb�pspcpk�dmbstj��tp�gst~�_rpeb̀�
qbqstdb��p�lptprpn�qrghfg�pspcp�rbssqrbzjdbm�Hbojjm
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�Hbo�����
�������Fpqrps�c}m�d�tpn��lbl�fpmep�Epe�cufgt�qpidpmat~
�tj�qprbijtgm~o}g�jidrb{goja�jstjo}���tp�ogjnpdgropg
ddgfgojg�d�ibcmuhfgojg�Tdpjw�fgtgk�j�obrpfpd��Rpmuygo�
o}k�ptdgt�ulbi}dbgt�ob�qrpfpmhjtgm~opst~�qbqslpk�dmbstj�
qrgfpstbdmaa�tpyopg�drgna�gg�ibdgrzgoja�j�fpcbdmaa��_Rp
spdgrzgoopn�ojimphgojj�)tbljn�pcrbipn*�sjm}�obrpfb
sdatpep�dsg��tp�spdgrzjtsa�)�tj�ogpc}lopdgoo}g�dg{j*̀�
F���stjwg�epdprjtsa�p�tpn��lbl�Hbojjm�udjfgm�nuhgk�qp

pcg�stprpo}�_rglj̀��sqrbzjdb�{jw�sppc{b��lpefb�iblpoybt�
sa��tj�yufo}g�qrpjszgstdja��[tp��sufa�qp�dsgnu��ulbi}dbgt
ob�tp��ytp�fbhg�qpsmg�plpoyboja�qbqslpk�dmbstj�m�fj�lbl
qrghfg�cufut�d�ogfpungojj�̂�fgkstdjtgm~op�mj�qrjzgm�lp�
ogx�gg�qrgsmgfpdbtgm~slpk�j�splruzb�{gk�sjmg��[tp�og
ufjdjtgm~op��gsmj�dsqpnojn��ytp�fbhg�qpsmg�splruzgoja
dmbstj��tpep�_rpeb̀�̂�qpsmg�tpep��lbl�gep�_.7,=>G�c}mb�ptoa�
tb̀��j�fbhg�dp�drgna�gg�qpemp{goja��̂�po��og�fbmgg�ygn�d

��	�epfu��jirgl�d}splpngro}g�smpdb�p�sdpgk�ogqpergzj�
npstj��Hbojjm��sjndpmjijru�{jk�sdat}w��epdprjt��Hbo�
���

���_Fjfgm�a�tpefb�)lpefb�gep�epsqpfstdp�njopdbmp��j�po
sfgmbmsa�cgssjm~o}n�jstrgcmat~�jstjou��sjmu�sdatpep�obrp�
fb*��B>:�P,�jirgygojg�d}splpngro}w�smpd��lbljg�epdprjm
rpe�)po�og�qpmuynm�ojlblpk�dmbstj�obf�sdat}n�obrpfpn�j
obf�jstjopk��op�qpdmjam�fruejn�pcrpipn*��idgr~�c}m�ucjt
d�embibw�npjw��j�tgmp�gep�splruzgop�j�qrgfbop�ob�sphhgojg
peo�̀�̂�dsgpc{gk�bobrwjj��Ubljn�pcrbipn��ifgs~�qplbibop
uojytphgojg�pstbtlb�qrbdjtgm~std�stbrpk�Sjnslpk�jnqg�
rjj�dsmgfstdjg�pcnboyjdpep�dmjaoja�obq}{goo}w�qps�
tpaoo}w�d}slbi}dbojk�qbqstdb�̂�fbhg�qpsmg�qptgrj�jn
epsqpfstdb�
Rpslpm~lu�ibdgrzgojg�drgngo�qbqslpk�dmbstj�ygtlp

pqrgfgmgop�og�tpm~lp�tgn��ytp�qrpjipzmp�d�qgrjpf�Wrbo�
xuislpk�rgdpm�xjj��op�j�spc}tjanj�embd}�

��	���lptp�
r}g�ulbi}db�t�jngoop�ob�
����epf��n}�nphgn�dqpmog�sdp�
cpfop�ptngrjt~�pcrbtop�
��	�mgt��ytpc}�ucgfjt~sa��fgkstdj�
tgm~op�mj�qbqslba�dmbst~�cgrgt�tbn�sdpg�obybmp��Ismj�n}
udjfjn��ytp��tp�fgkstdjtgm~op�tbl��tpefb�obzg�fplbibtgm~�
stdp�admagtsa�tbljn�ptygtmjd}n�j�dgsljn��lbljn�pop�ouhop
fma�dgr}��Hbdbktg�qrpdgrjn��tp�
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Qtngrjd�
��	�mgt�pcrbtop�pt�
����epfb��n}�qpmuybgn����
epf�o�����d�lptprpn��lbl�obnj�cufgt�qplbibop�d�fbm~ogkzgn�
obybmbs~�qbqslba�dmbst~��Qfoblp�qbqslba�sjstgnb�c}mb�tb�
lpk�sngs~��wjtrpk�epsufbrstdgoopk�qpmjtjlj�j�lpiogk�fu�
wpdgostdb�̂�jnga�qrj��tpn�ogembsopg�j�qpstgqgoopg�obybmp�
b�tblhg�qpstgqgoo}k�lpogx��̂�ytp�dqpmog�qpoatop�j�qrjgn�
mgnp�rbioppcrbijg�nogojk�p�gg�obybmg�j�ibdgrzgojj��̂�dp
dsalpn�smuybg�fp�tgw�qpr��qplb�n}�og�qpmuyjn�obiobygoo}w
Epepn�fbt�gg�dpid}zgoja�j�qbfgoja��j�og�udjfjn�tp��obs�
lpm~lp�poj�qrbdjm~o}��Rbqstdp�ibadmamp�p�sdpgn�dgrwpdgo�
stdg�d�xgrlpdo}w�j�pc{gstdgoo}w�fgmbw��qrj��tpn�dngzj�
dbas~�d�qpmjtjlu��g{g�fp�tpep��lbl�pop�c}mp�qrjiobop�sdpj�
nj�qrptjdojlbnj��Upyop�tbl�hg�pop�q}tbmps~�psu{gstdmat~
sdgtslu��dmbst~�j�qrpdpiembsjmp�ogqpergzjnpst~�sdpgep
embd}�s�tgw�qpr��lbl�obybmsa�qgrjpf�drgngoj��d�lptprpn�
lbl�qplbi}dbgt�qrprpygstdp��gep�dmbst~�c}mb�smpnbob�j�ob�
ybmps~�gep�jslprgogojg��Qfoblp�s�tgw�qpr��lbl�dp�drgna
Wrboxuislpk�rgdpm�xjj�c}mb�smpnmgob�ybru�{ba�sjmb�og�
dghgstdb�j�sugdgropep�qplmpogoja��obsgmgojg�jtbm~aoslpk
qrpdjoxjj�Spnboja�qgrgstbmp�qrjiobdbt~�qbqstdp��Xpta
drgngobnj��nghfu�rgdpm�xjanj��qbqb�dpssgfbm�lbl�opnj�
obm~o}k�qrbdjtgm~�qbqsljw�qrpdjoxjk��po�syjtbmsa�tpm~lp
jopstrboo}n�plluqbotpn��qrgfstbdjtgmgn�Ddstrjj�jmj
Wrboxjj��dpkslb�lptpr}w�qp�pygrgfj�ib{j{bmj�gep�fpmhopst~�
Ugqgr~��ioba��ytp�
��	�mgt�obybmjs~�d�����epfu�o�����n}

nphgn�obktj�tp��ytp�rbo~zg�og�npemp�c}t~�jidgstop��Rbqjs�
t}�slmpoo}�pqrgfgmat~�obybmp�sdpgk�dmbstj�jmj�pt�pcrb{g�
oja�Mpostbotjob�j�nojnpk�wrjstjbojibxjj�Sjnslpk�jnqg�
rjj�d�����epfu�o�����jmj�pt�fbrpdboja�xgrldj�qbqsljw�qrp�
djoxjk�Mbrmpn�Fgmjljn�d��		�epfu�o����Pp�fgmp�d�tpn��ytp
Mpostbotjo�dpdsg�og�syjtbm�sdgtslu��dmbst~�qrjdjmgejgk
jmj�qrjobfmghopst~��xgrldj��Pbpcprpt��wpta�po�j�cmbep�
qrjatstdpdbm�wrjstjbostdu��tgn�og�ngogg�jngoop�xgrlpd~
sfgmbmb�jnqgrbtprb�qp�lrbkogk�ngrg�=:.81=>9F8�/7,.:H��d
rgium~tbtg�ygep�jnqgrbtpr�si}dbm�xgrlpdo}g�spcpr}�j�dng�
zjdbmsa�d�xgrlpdo}g�fgmb��Rrj��tpn�xgrlpd~�og�jngmb�qrbdb
dngzjdbt~sa�d�sdgtsljg�fgmb��Hbtb�����e��o�����admgooba�qrp�
rpygslpk�jingrjtgm~opk�rgklpk�fmjopk�d�
��	�mgt��obwpfjt�
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sa�qpytj�ob�qpmqutj�nghfu�sp�ipn�xgrldj�s�jnqgrjgk�d
����epfu�o����j�gep�qpmo}n��plpoybtgm~o}n�qrjiobojgn
Mbrmpn�Fgmjljn�d��		�e��o����̂�dsgdmbsto}n�embdpk�j�rbs�
qprafjtgmgn�sdgtslpk��b�tblhg�xgrlpdopk�dmbstj�
Tp�drgngo�Mpostbotjob�gqjslpq}�Sjnb�ibojnbmj�objcp�

mgg�djfopg�qpmphgojg�d�njrg��dslprg�qptrgcpdbd�fma�sgca
dmbstj�obf�dsgnj�fruejnj��d�xgrldj�j�d�njrg��j�fpcjdbas~�
ytpc}�ltp�tp�:049�c}m�qrjiobo�dmbf}lpk��jmj�embdpk�xgr�
ldj��b�tblhg�fpcjdbas~��ytpc}��tjn�embdpk�c}m�ogqrgngoop
gqjslpq�Sjnb��Qoj�utdgrhfbmj��ytp�bqpstpm}�Rgtr�j�Rbdgm
hjmj�d�Sjng��j�ytp�tbljn�pcrbipn�Sjn�c}m�uyrghfgo�lbl
qrgstpm�bqpstpm~slpk�dmbstj��b�qpslpm~lu�po�fpmepg�drgna
c}m�stpmjxgk�xgibrgk�j�erbhfbosljw�qrbdjtgm~std��tp�d�spi�
obojj�m�fgk�utdgrfjmsa�lbl�ngstp�dmbstj�
Qfoblp��tj�qrjtaiboja�ob�embdgostdp�dpsqrjojnbmjs~

ogpwptop��Huw�spqgrojygstdb�rbsqrpstrbojmsa�obstpm~lp
zjrplp��ytp�gqjslpq}�fruejw�cpm~zjw�eprpfpd�tblhg�stbmj
qrgtgofpdbt~�ob�embdgostdp�̂�ltp�ob�pfopn��b�ltp�ob�fruepn
psopdbojj��L�mjz~�d�����epfu�o����gqjslpq�Sjnb�c}m�qrji�
obo�jnqgrbtprpn�\stjojbopn����Tdaibop��tp�c}mp�s�fp�
dpm~op�hbrlpk�rgmjejpiopk�fjslussjgk��d�lptprpk�jnqgrb�
tpr�iboam�stprpou�gqjslpqb�Sjnb��qrjiobdba�Hgdu�Obrj�
fpstpkopk�qplmpogoja��j�sqpra�s�Idtjwjbopn�j�Pgstprjb�
opn�p�rbimjyjaw�j�sngzgojj�qrjrpf}�d�obzgn�Gpsqpfg
Ljsusg��Lnqgrbtpr�pqbsbmsa��ytp�fjslussja�nphgt�rbifg�
mjt~�xgrlpd~�j�tgn�sbn}n�rbifgmjt~�jnqgrj���l�cpm~zgnu
gfjostdu�lptprpk�po�tbl�obstpkyjdp�strgnjmsa��qpslpm~lu
fbhg�d�tg�rboojg�drgngob�opnjobm~oba�xgrlpd~�j�jnqgrja
c}mj�pfojn�j�tgn�hg�̂�_wrjstjbostdpǹ��Jgmba�jngt~�pqrg�
fgmgoo}k�dgs��lbl�psopdbojg��ytpc}�umbfjt~�fjsqut�j�ulb�
ibt~�obrpfu��dp�ytp�dgrjt~�j�dp�ytp�og�dgrjt~��j�didgsjd��ytp
gqjslpq�Sjnb�admagtsa�sbn}n�qpqumaro}n�ji�yjsmb�qrgtgo�
fgotpd�ob�sbo�brwjgqjslpqb��qbq}��jmj�embd}���b�tblhg�obj�
cpmgg�_prtpfplsbm~o}ǹ�̂�sbn}n�cmjiljn�diemafbnj�qp
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�tjn�dpqrpsbn�s�jnqgrbtprpn��̂�\stjojbo�sdpjnj�qpsmb�
ojanj�og�tpm~lp�psufjm�diemaf}�Idtjwjbob�j�Pgstprjbob�
op�tblhg�pcrbtjmsa�l�gqjslpqu�Sjnb�lbl�l�/7,.1�dsgw�sdat}w
xgrldgk�j�dsgw�sdat}w�sda{goojlpd�Epeb��tgn�sbn}n�qrjiob�
dba�gep�j�hgmba�qpnpy~�qbqg�d�qpfbdmgojj�grgsj�j�ustbopdmg�
ojj�gfjostdb�xgrldj�
T�uygtpn��tpep��fjltb��jnqgrbtpr�tbl�pcrbtjmsa�l�qbqg

Lpboou��qbtrjbrwu�Sjnb��
_Pgqpcgfjn}k��cmbepygstjd}k��ufbymjd}k��smbdo}k��tpr�

hgstdu�{jk��bdeustgkzjk�\stjojbo�Lpboou��sdatgkzgnu
brwjgqjslpqu�fpstpsmbdopep�eprpfb�Sjnb�j�qbtrjbrwu��Fpi�
fbdba�ygst~�bqpstpm~slpnu�qrgstpmu�j�Fbzgnu�Tdatgkzgs�
tdu��lbl��tp�dsgefb�c}mp�j�pstbgtsa�obzjn�hgmbojgn���b
tblhg�qpytgojg�Fbzgnu�Rrgqpfpcj���lbl�j�qrjmjygstdugt
ptxu��sqgzjn�fpogstj�l�sdgfgoj��Fbzgep�Tdatgkzgstdb
dsg��ytp�lbsbgtsa�spstpaoja�xgrldgk��qpslpm~lu�n}�dsgefb
s�cpm~zjn�usgrfjgn�strgnjmjs~�pcgrgebt~�gfjostdp�Fbzgep
Dqpstpm~slpep�qrgstpmb�j�cmbepspstpaojg�sdat}w�Eph~jw
xgrldgk��ptstbjdb�{jw�sgca�j�qrgc}db�{jw�ogqplpmgcj�
np��qptpnu�lbl�ojytp�og�nphgt�jw�pfpmgt~��Tqgzjn�tblhg
_______
�_($..),��/-.$($,(/-��*$/-��! &$A��$(.&_./-��.,$/'*#,.),��- '* ,��/"/-./-�
�),(($�-,(..$--$')��,.#$ *$-.)*)�,&', �',-$-�A)', � .�?,.,$,,.#, ̀�
_A // (. -�#)(), '�,*)-.)&$., �- /$�� .�0 -.,, �-,(..$.,.$��+/)/�- '�

per nobis in voto et fuit et est), et ut decet patrem honorantes vestram
beatitudinem, omnia quae ad ecclesiarum statum pertinent festinavimus
ad notitiam deferre vestrae sanctitatis; quoniam semper nobis fuit mag-
num studium, unitatem vestrae apostolicae sedis, et statum sanctarum
Dei ecclesiarum custodire, qui hactenus obtinet, et in commote permanet,
nulla intercedente contrarietate Ideoque omnes sacerdotes universi Ori-
entalis tractus et subjicere et unire sedi vestrae sanctitatis properavimus.
In praesenti ergo quae commota sunt (quamvis manifesta et indubitata
sint et secundum apostolicae vestrae sedis doctrinam ab omnibus sem-
per sacertotibus firme custodita et praedicata) necessrium duximus, ut
ad notitiam vestrae sanctitatis perveniant. Hec enim patimur quicquam,
quod ad ecclesiarum statum pertinet,quamvis manifestum et indubitatum
sit, quod movetur, ut non etiam vestrae innotescat sanctitati quae caput
est omnium sanctarum ecclesiarum. Per omnia enim (ut distum est)
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sanctorum patrum qui in Nicaena urbe congregati sunt: et centum quinquaginta
sanctorum patrum qui in hac regia urbe convenerunt: et sanctorum patrum qui
in Epheso primo congregati sunt: et sanctorum patrum in Chalcedone
convenerunt: sicut vestra apostolica sedis docet atque praedicat. Omnes ergo
sacerdotes sequentes doctrinam apostolicae sedis vestrae ita credunt et
*,, /$.,(.�̀
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Hypatium et Demetrium, beatissimos episcopos, ut nec vestram sanctita-tem
lateat, quae et a quibusdam paucis monachis male et Judaice secundum Nestorii
perfidiam denegata sunt. Petimus ergo vestrum paternum afectum; ut vestris
ad nos destinatis literis, et ad sanctissimum episcopum hujus almae urbis, et
patriarcham vestrum fratrem (quoniam et ipse per eosdem scripsit ad vestram
sanctitatem, festinans in omnibus sedem sequi apostolicam beatitudinis vestrae),
manifestum nobis faciatis, quod omnes qui praedicta recte confitentur, suscipit
vestra sanctitas, et eorum qui Judaice aussi sint rectam denegare fidem,
condemnat perfidiam. Plus enim ita circa vos omnium amor, et vestrae sedis
crescet auctoritas; et quae ad vos est unitas sanctarum ecclesiarum inturbata
servabitur, quando per vos didicerint omnes beatissimi episcopi eorum, quae
ad vos relata sunt, sinceram vestrae sanctitatis doctrinam. Petimus autem
0 -.,,'�- ,�/.$.//$( '�),,, �*,)�()-$-�� .�� $�()-$-�,/+/$, , �*,)0$/ (.$,'�̀
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principum, puriore luce tanquam aliquod sydus irradiat, quod amore fidei, quod
charitatis studio edocti ecclesiasticis disiplinis, Romanae sedis reverentiam
conservatis, et ei cuncta subjicitis, et ad ejus deducitis unita-tem, ad cujus
auctorem, hoc est apostolorum primum, Domino loquente praeceptum est,
Pasce oves meas: Quam esse omnium vere ecclesiarum caput, et patrum regulae
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_______
et principum statuta declarant, et pietatis vestrae reverendissimi testantur affatus.
***Proinde serenitatis vestrae apices, per Hypatium atque Demetrium,
sanctissimos viros, fratres et coepiscopos meos, reverentia consueta sescepimus:
quorum etiam relatione comperimus, quod fidelibus populis proposuistis
edictum amore fidei pro submovenda haereticorum intentione, secundum
apostolicam doctrinam, fratum et coepiscoporum nostrorum interveniente
consemsu. Quod, quia apostolicae doctrinae convenit, nostra auctoritate
.)(!$,','/-�̀
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spectant statum: necessarium duximus, hisce ad eam uti divinis compendiis, ac
per ea manifesta eidem facere, quae jam moveri coepta sunt, quamquam et illa
eandem cognoscere sumus persuasi. Cum itaque comperissemus quosdam
alienos a sancta, catholica, et apostolica ecclesia, impiorum Nestorii et
Eutychetis sequutos deceptionem, divinum antehac promulgavimus edictum
(quod et tua novit sanctitas) per quod haere-ticorum furores reprehendimus,
ita ut nullo quovis omnino modo immutaverimus, immutemus aut praetergressi
simus eum, qui nunc usque, coa-djuvante Deo, servatus est, ecclesiasticum
statum (quemadmodum et tua novit sanctitas) sed in omnibus servato statu
unitaris sanctissimarum ecclesiarum cum ipso S. S. Papa veteris Romae, ad
quem similia hisce perscripsimus. Nec enim patimur ut quicquam eorum, quae
ad ecclesiasticum spectant statum, non etiam ac ejusdem referatur beatitudinem:
quum ea sit caput omnium sanctissimorum Dei sacertotum; vel eo maxime
quod, quoties in eis locis haeretici pollularunt, et sententia et recto judicio illius
0 ( ,,-$&$-�- /$-�.) ,.$.$�-/(.�̀
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Cum Salvatorem et Dominum omnium Jesum Christum verum Deum nostrum
colamus per omnia, studemus etiam (quatenus datum est humanae menti
assequi) imitari ejus condescensionem seu demissionem. Etenim cum quosdam
invenerimus morbo atque insania detentos impiorum Nestorii et Eutychetis.
Dei et sanctae catholicae et apostolicae ecclesiae hostium, nempe qui detrctabant
sanctam glorisam semper virginem Mariam Theotocon sive Deiparam appellare
proprie et secundum veritatem: illos festinavimus quae sit recta Christianorum
fides edocere. Nam hi incurabiles cum sint, celantes errorem suum passim
circumeunt (sicut didicimus) et simpliciorium animos exturbant et scandalizant,
ea astruentes quae sunt sanctae catholicae ecclesiae contraria. Necessarium
igitur esse putavimus, tam haereticorum vaniloquia et mendacia dissipare, quam
omnibus insinuare, quomodo aut sentiat sancta Dei et catholica et apostolica
ecclesia, aut praedicent sanctissimi ejus sacerdotes; quos et nos sequuti,
manifesta constituimus ea quae fidei nostrae sunt; non quidem innovantes fi-
dem (quod absit) sed coarguantes eorum insaniam qui eadem cum impiis
haereticis sentiunt. Quod quidem et nos in nostri imperii primordiis pridem
-,.," (. -�./(.$-�! .$'/-�',($! -./'̀�
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xgrlpdo}g�qrbdjtgmj��ibdsgefb�c}dzjg�s�obrpfpn��rbiepdb�
rjdbdzjg�tgn�sbn}n�ai}lpn�j�rbifgmadzjg�s�ojn�wprp�
zgg�j�qmpwpg��pwptop�qrjojnbmjs~�m�f~nj�ib�spdgtyjlpd�
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ib{jtojlpd�j�qrbdjtgmgk�eprpfb�Sjnb�j�gep�plrgstopstgk�
Pg�qpfmghjt�spnogoj���ytp�jnqgrbtpr�\stjojbo��qrji�

obdba�qrjtaiboja�gqjslpqb�Sjnb�ob�dgrwpdgostdp�obf�ps�
tbm~o}nj��jngm�xgm~��ybstjyop�ibqpmuyjt~�gep�qpffgrhlu
d�dpkog��lptpru��po�obngrgdbmsa�dslprg�dgstj�s�pstrpeptb�
nj��ytpc}�ptdpgdbt~�Ltbmj��̂�ybst~�Fpstpyopk�Sjnslpk
jnqgrjj��Hbhg�tpefb�dmjaojg�qbq}�j�xgrldj�c}mp�og�ngogg
su{gstdgoo}n��qp�tpnu�qrjdmgy~�jw�ob�sdp��stprpou�d�dpk�
og�piobybmp�d}jerbt~�gg�obqpmpdjou�uhg�s�sbnpep�obybmb�
Xpta�ept}�dicuotpdbmjs~�qrptjd�jnqgrjj�j�rbierbcjmj

eprpf�Sjn��jn�og�ufbmps~�dpsstbopdjt~�sdpg�qrbdmgojg��j
gfjostdgoo}n�qrbdmgojgn�pstbdbmps~�qrbdmgojg�xgrldj�
L�wpta�dslprg�l�dmbstj�qrjzmp�lprpmgdstdp�mpncbrfpd�j
ustbopdjmp�sdpg�qrbdmgojg�qpytj�obf�dsgk�Ltbmjgk��uqrbi�
fojd�qrj��tpn�fbhg�qrbdmgojg�Fpstpyopk�jnqgrjj��ustb�
opdmgoopg�\stjojbopn�j�ptfboopg�d�rulj��librwpd��pfoblp
stpjt�pcrbtjt~�pspcpg�dojnbojg�ob�tp��ytp�mpncbrf}�qrji�
obdbmj�bdtprjtgt�qbq}�d�Sjng��L�tpm~lp�cmjhg�l�lpoxu��tp�
ep�lprpmgdstdb��d�dps~npn�stpmgtjj��c}mj�sfgmbo}�sgr~gi�
o}g�qpq}tlj�d}stuqjt~�qrptjd�qbqslpk�dmbstj��wrpojlb
lptpr}w�smuhjt�qpftdgrhfgojgn�vbltb��ytp�qbq}��sngoaa
frue�frueb��c}mj�fgkstdjtgm~o}nj�qrbdjtgmanj�Sjnb��tbl
obi}dbgn}nj�_obsmgfojlbnj�xgibrgk̀��_fuwpdo}nj�xgib�
ranj̀��̂�wpta�qrj��tpn�poj�trgcpdbmj�;:6Y:.4>17G=>.,�qrb�
djtgm~stdb�Mpostbotjopqpma�fp�tgw�qpr��qplb��tp�c}mp�jn
d}epfop��Mpefb�mpncbrf}��d�lpogyopn�sygtg��qpq}tbmjs~
ibwdbtjt~�Sjn��qbqb�pcrbtjmsa�l�vrboxuislpnu�lprpm��s
qrji}dpn�P,a4>4>G�xgrlpd~��qbqstdp��j�spwrbojt~�fma�ogg
fbdop�ustpadzu�sa�dmbst~�obf�tbl�obi}dbgn}n�_Pbsmgfjgn
sd��Rgtrb̀��qgrgfboo}n��qp�gg�smpdbn���xgrldj�Mpostbotjopn�
_______
�Up��ytp��tj�qrjtaiboja�c}mj�cgipsopdbtgm~o}nj�j�psopd}dbmjs~
ob�qpffgm~o}w�fplungotbw�̂�_Wbm~zjd}w�Hglrgtbmjaẁ�̂�sgepfoa
ptlr}tp�qrjiob�t�fbhg�rjnp�lbtpmjlj��Mpostbotjo�dpdsg�og�fgmbm
tblpep�qpfbrlb��qbqstdp�qpfoamps~�l�dmbstj�j�lpotrpm��obf�Sjnpn
tbl��lbl��tp�c}mp�obnj�pqjsbop�
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Wrboxuisljg�lprpmj�Rgqjo�j�Mbrm�Fgmjljk�qps}mbmj
qp�pygrgfj�sdpj�brnjj�fma�pwrbo}�qbqsljw�dmbfgojk�j�pfp�
mgdbmj�mpncbrfpd��Rpsmgfojk�ji�ojw�d��		�epfu�o����pvj�
xjbm~op�qphbmpdbm�qbqg�ogslpm~lp�qrpdjoxjk��uqpnaout}w
obnj�rbogg�j�jidgsto}w�lbl�_qbqsljg�qrpdjoxjj̀�̂�.0:-,�
.:6�l�eprpfu�Sjnu�j�gep�plrgstopstan��lptpr}nj�qbqstdp
vbltjygslj�dmbfgmp�s�����epfb�o����Tmgfpdbtgm~op��lprpmgd�
stdp�Npncbrfja��_rpè��dpdsg�og�c}m�qrgqatstdjgn�j�og�iboj�
nbm��lbl�syjtbmj�oglptpr}g��ngstb�qbqslpep�rpeb��wpta�jope�
fb�j�q}tbmsa��tp�fgmbt~�
Q�obzgstdjj�mpncbrfpd�ob�Sjn�jstprjl�Gjccpo�qjzgt�
_Rbnato}k�qrjngr�qplbaoja�j�obcphopstj�c}m�admgo

N�tjqrbofpn��lprpmgn�mpncbrfpd��Fp�dsgpruhjj��stpa{jk
u�dprpt�Fbtjlbob��ibdpgdbtgm~�doam�smpdbn�Grjeprja����qp�
dgroum�pcrbtop�sdpj�dpkslb��ptlbibmsa�pt�sdpgep�ibdpgdboja�
qpytjtgm~op�qpsgtjm�xgrlpd~�Td��Rgtrb�j�qpsmg�jsqpmogoja
rgmjejpio}w�pcrafpd�dpimphjm�sdpk�ngy�j�ljohbm��sdpk
qboxjr~�j�obljflu��sgrgcrao}k�lrgst�j�lprpou�ji�ipmptb
ob�erpc�bqpstpmb̀��D�dpt�_gep�qrjgnojl�Dstpmvus�pembsjm
sgca�drbepn�jnqgrbtprb�j�drbepn�qbq}����Sjnu�c}mp�qrgfmp�
hgop�qrjiobt~��tpep�qpcgfpopsopep�mpncbrfb�sdpjn�iblpo�
o}n�qrbdjtgmgn��Sjnmaog�ngfmjmj��uqrbzjdbmj��hbmpdb�
mjs~��erpio}w�dbrdbrpd�sfgrhjdbmj�sjmpk�j�qgrgepdprbnj
fp�tgw�qpr��;:6,�;,;F�og�ibruyjmjs~�fruhgstdgoopk�qpffgr�
hlpk�sp�iojlb�j�nstjtgma�qp�tu�stprpou�Dm~q̀�
Rbqb��Ttgvbo������qpsgtjm�Wrboxj���efg�gnu�ufbmps~�obk�

tj�ogpcwpfjnu��qpnp{~��ibtgn��qp�smpdbn�Gjccpob��po�dpi�
drbtjmsa�lbl�qpcgfjtgm~�dp�embdg�vrboxuislpk�brnjj��lptp�
ru��dgm�sbn�lprpm~��Rgqjo���Rpsmg�smbcpep�spqrptjdmgoja
mpncbrf}�qrjoamj�uojijtgm~o}g�usmpdja�njrb��pcaibmjs~
.:==>,9:.4>G�dmbfgoja�j�udbhbt~�sdatpst~�Sjnslpk�xgrldj�
F�lbygstdg�jmm�strbxjj�qrjtaibojk�qbq�j�wbrbltgrb�ib�

trgcpdboopk�j�ufgrhjdbgnpk�jnj�dmbstj�nphgt�qpsmuhjt~
xjtjrugnpg�Gjccpopn�qjs~np�qbq}�Ttgvbob������qpsmboopg



�,� Y401>�%,Y=>.41�#.:180

d�tp�drgna�lprpm��Wrboxjj��Pgibfpmep�qpsmg�uwpfb�vrbo�
xuislpk�brnjj�mpncbrf}�sopdb�btblpdbmj�Sjn��j�qbqb�qpqrpsjm
opdpk�qpnp{j��Rjs~np�obqjsbop�pt�jngoj�bqpstpmb�Rgtrb�
_Dqpstpm�udgragt�sdpjw�us}opdmgoo}w�fgtgk��lprpma��fu�

wpdgostdp�j�fdpraostdp�Wrboxjj��ytp�wpta�po�ngrtd�tgmpn�
pfoblp�dsg�g{g�hjd�fuwpn��ytp�poj�sgkybs�sm}zbt�j�0:729F
;:.49:.,>G=H�epmpsu�psopdbtgma�j�pqgluob�Sjnslpk�xgrldj�
ytp�sdatba�Hgdb��boegm}��sdat}g��nuygojlj�j�dsg�sjm}�ogcgs�
o}g�gfjopfuzop�obstbjdb�t��trgcu�t�j�:-HPF.,H>��ytp�cp�
ebtstdp��qpcgfb�j�rbk�udgoyb�t�jw�cmbepygstjd}g�stbrboja�
j�ytp�.1B9:1�:=?201941�cufgt�oblbibojgn�ib�jw�ogrbfjdpst~�
gsmj�poj�qpidpmat��ytpc}�gep�erpc��gep�sdatjmj{g�j�gep�ob�
rpf�plbibmjs~�d�rulbw�dgrpmpno}w�mpncbrfpd̀��Kbtgn�Gjc�
cpo�fpqpmoagt��_Ftprpk�qpwpf�Rgqjob�c}m�og�ngogg�slpr�j
ufbygo��oghgmj�qgrd}k��Td��Rgtr�pstbmsa�fpdpmgo��Sjn�j
ob�sgk�rbi�uxgmgm̀�
Rpslpm~lu�tblpg�obybmp�/:=;:0=>.,�qbqstdb�c}mp�nbmpib�

ngto}n��pfoblp�dbho}n��ytpc}�rbsqpiobt~�gep�ptygtmjdp�
obn�qplbibmps~�ouho}n�ptngtjt~�gep�sbn}n�dojnbtgm~o}n
pcrbipn��ytp�n}�j�sfgmbmj��F�fplbibtgm~stdp�tpep��ytp����
epf�o����c}m�qrprpygslj�pcpiobygoopk�fbtpk��n}�xjtjrugn
;:0>.1Y20,Ha11�sdjfgtgm~stdp�ji�rjnp�lbtpmjygsljw
qjsbojk�
_Rpsmg�qbfgoja�Kbqbfopk�Sjnslpk�Lnqgrjj�qpmjtjygs�

lpg�dmjaojg�qbq�d�Ltbmjj�stbmp�g{g�cpmgg�su{gstdgoo}n�
ytp�smgfpdbmp�ji�vbltb��ytp�qbq}�pcaibo}�c}mj�diat~�qpf
sdp��pqglu�ogsybsto}k�lrbk�j�qrghfg�dsgep�Sjn�s�gep�plrgs�
topstanj��lptpr}g�stpm~�ybstp�ngoamj�sdpjw�epsqpf�j�qps�
tpaoop�qpfdgrebmjs~�obqbfgojan�eruc}w�j�hgstpljw�ibdpg�
dbtgmgk��F�tp�drgna��lbl�qrggnojlj�sd��Rgtrb�c}mj�tbl�sjm~�
op�ibjotgrgspdbo}�cmbepspstpaojgn�hjtgmgk�Ltbmjj��qps�
mgfojw�qpmopst~��jeoprjrpdbmj�jnqgrbtpr}�Fpstpyopk
Sjnslpk�Lnqgrjj��lptpr}g�dsg�g{g�;Y10EH.7H74�;Y1>19P44
ob�qrbdp�rulpdpfjt~��tpk�ignmgk��Hbhg�lpefb�\stjojbo��
ptdpgdbm�ybst~�Ltbmjj��d�����e��o�����j�qrgdrbtjm�gg�d�erg�
ygslu��qrpdjoxj���suf~cb�hjtgmgk�og�jingojmbs~�l�muy�
zgnu��qptpnu�ytp�djibotjksljg�jnqgrbtpr}�tpm~lp�jstp�
{bmj�obmpebnj�qpffboo}w��librwbtb�Sbdgoo}��op�ojlpjn
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pcrbipn�og�npemj�pcgsqgyjt~�jw�ogpcwpfjnpk�ib{jt}̀�
_F��tjw�usmpdjaw�smuyjmps~�tbl��ytp����jnqgrbtpr}����qptg�

ramj�ds��Y1,7G9?H�.7,=>G,�pstbdbas~�embdbnj�qrbdjtgm~std
>:7G6:�9:849,7G9:��qbq}�hg��d�sjmu�dpiojlzgk�ogpcwpfj�
npstj��;Y,6>4B1=64�.:C74�.�:-7,0,941�.1Y@:.9:R�.7,=>GH
9,0�Y48=6484�>1YY4>:Y4H84... C>:�sbnpqrpjidpm~opg�qps�
mgfstdjg�dgmjlpfuzo}w�usjmjk�c}mp�ibtgn�ufpstpdgrgop
)Rgqjopn�j�Mbrmpn�Fgmjljn*�lbl�P,6:99:1�;Y4:-Y1>1941...
Rgqjo��qp�smpdbn�jstprjlb�tpep�drgngoj��_.:P.Y,>47̀�ibwdb�
ygoou��tgrrjtprj��Dqpstpm~slpnu�qrgstpmu��[tp�.:P.Y,a1�
941��jmj�fbr��qrgqpfogsgoo}k�Rgqjopn��c}mp�qpifogg�qpf�
tdgrhfgop�j�qrjunophgop�gep�s}opn�Mbrmpn�Fgmjljn�
lptpr}k�d����epfu�o����qpmphjm�lpogx�epsqpfstdu�mpncbr�
fpd�d�Ltbmjj��Ubljn�pcrbipn��qpf�cphgstdgoo}n�qrpdjfg�
ojgn��;:=>1;199:�c}mb�ustbopdmgob��P,6:99F8�;?>18)
��� ���'���� C��!�������� C���̀�
F}zgqrjdgfgoo}g�ptr}dlj�diat}�ji�_Lstprjj�Mbtpmj�

ygslpk�Ygrldj̀�fpltprb�cpepsmpdja�G��Erulb��tpn��
��str�
��	����
��Rpslpm~lu�fma�rjnp�lbtpmjlpd��tpt�truf�admagtsa
pc{gqrjoat}n��jsqpm~iugn}n�d�lpmmgfhbw�j�sgnjobrjaw
j�pfpcrgoo}n�qbqsljnj�qrgmbtbnj��gep�sdjfgtgm~stdp�jng�
gt�dgs��ibtrbejdba�;:=>1;199:1�usjmgojg�sdgtslpk�dmbstj�qbq�
stdb��b�tblhg�.Y18H��d�lptprpn�pcstpatgm~stdb�cmbepqrj�
atstdpdbmj�gg�dpiojlopdgoj���Qo�qpftdgrhfbgt��ytp�qbfg�
ojg�lprpmgdstdb�pstrpeptpd�d�����epfu�o����c}mp��lbl�asop
qgrgfbop�qrprpygsljn�jsyjsmgojgn��
��	�mgt���jngoop�tgn
npngotpn��d�lptprpn�c}mb�_?=>,9:.719,̀�eucjtgm~oba��b�d
embibw�Epeb�tblhg�pngrijtgm~oba��sjstgnb�
F�n}sm~�qrgf}fu{jn�rbssuhfgojan�j�s�obngrgojgn

ptygtmjdp�ustbopdjt~�vblt��ytp�qbqslpg�dmjaojg�obybmps~
0:�drgngoj�Mbrmb�Fgmjlpep��fruepk�lbtpmjygsljk�jstprjl
d�trufg�qpf�obidbojgn�( Y1=>:7�".H>:/:� 1>Y,)�d�embdg
_Fpirbstbojg�sdgtslpk�dmbstj̀��str��
����qjzgt��_Sjnpn
usmpdop�qrbdjmj�tpm~lp�qbtrjxjj��obiobygoo}g�jnqgrbtp�
rpn��pfoblp�.�01R=>.4>17G9:=>4��sjmpk�pcstpatgm~std��obs�
tpa{jnj�fgrhbtgmanj�dmbstj�d�eprpfg�sfgmbmjs~�qbq}̀��F
fplbibtgm~stdp��tpep�bdtprjtgtb�j�epsqpfstdb�bdtpr�qrpfpm�
hbgt�qgrgyjsmat~�jstprjygsljg�fplbibtgm~stdb�dmbstj�qbq
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j�cgssjmja�opnjobm~o}w�qrbdjtgmgk��Qo�uqpnjobgt�qbqu
Grjeprja�Fgmjlpep����	�epf�o����̂�squsta�dsgep�qat~fgsat
mgt�qpsmg�_ustbopdmgojà�qbqstdb��d�lbygstdg�477H=>Y,A44
.7,=>4��?21�9,@:0Ha1R=H�.�Y?6,@�;,;��epdpra�
_O}�djfjn��lbl�po�qps}mbgt�Ngpotjsb�uqrbdjtgmgn�d

Pgqu��[trurja��j�pcai}dbgt�hjtgmgk�c}t~�qpsmuzo}nj�gnu�
lbl�poj�smuzbmjs~�c}�gep�sbnpep��Kbtgn�po�obiobybgt�Mpo�
stboxja�ob�dbho}k�qpst�qrbdjtgma�Pgbqpma��Rpsmg��tpep
po�qjzgt�gqjslpqbn�p�ogpcwpfjnpstj�?6Y1;7194H�j�pcgsqg�
ygoja�qrpdjbotpn�jw�eprpfpd��po�jifbgt�Y,=;:YH2194H�.:1�
9,B,7G946,8����Tmpdpn��po�stbopdjtsa�01R=>.4>17G9F8
.7,0F6:R�j�qplrpdjtgmgn�Ltbmjj��j�qrj��tpn�spdgrzgoop
qrbd��epdpra��_Mbhf}k��ibojnb�{jk�npg�ngstp�qbst}ra�
taepstop�pcrgngogo�dogzojnj�ibcptbnj�j�fpdpm~op�ybstp
plbi}dbgtsa�d�ogrgzjtgm~opstj��tp�mj�po�jsqpmoagt�pca�
iboopstj�qbst}ra��tp�mj�sdgtslpep�loaià�
Fpt�lbljn�strgnjtgm~o}n�c}m�rpst�sdgtslpk�dmbstj�ib

stpm~�lprptljk�qatjfgsatjmgtojk�srpl�pt�gg�slrpnopep�ob�
ybmb�d�����epfu�o����Rp�tpnu�nphgn�c}t~�udgrgo}��ytp�
��	
mgt��jmj�trj�s�qpmpdjopk�drgngoj�qbqslpep�dmbf}ygstdb�
dqpmog�qrbdjm~o}�j�asop�pcpiobygo}�s�pcgjw�stprpo�
Hbojjm��sm}zbdzjk�p�ygrtg��ustbopdmgoopk�fma�dmbstj

ngripstj�pqustpzbt~�Ygrlpd~��splruzbt~�jstjou�j�sjmu�Gps�
qpfogep�obrpfb��udjfgm��ytp��tp�g{g�og�pembsjt�qrjwpfb
xbrstdb�Ojwbjmb��Xrjstb��j�dpid}zgoja�sdat}w�l�dmbstj�
b�tpm~lp�qrgfpstbdjt�jn�jicbdmgojg�pt�jw�ueogtbtgma��Rp�tp�
nu�usm}zboopg�g{g�og�c}mp�tgn�pc|asogojgn��lptprpep
wptgm�Hbojjm��_]�sm}zbm��tp��op�)g{g*�og�qpoam�j�qptpnu
slbibm��_Gpsqpfjo�npk��Ztp�hg�qpsmg��tpep�cufgt�̀�L�ptdg�
ybm�po��_Lfj��Hbojjm�)tgcg�cgsqpmgiop�q}tbt~sa�qpoat~
�tp*��jcp�splr}t}�j�ibqgybtbo}�smpdb�sjj�fp�qpsmgfogep
drgngoj�)Frgngoj�Mpoxb*��Tp�drgngoj�qrglrb{goja�ghgf�
ogdopk�hgrtd}�j�;:=>,.7194H�)d�����e��o���*�ngripstj�ibqus�
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tgoja�qrpkfgt�t}sayb�fdgstj�fgdaopstp�fogk�)mgt*��Oopejg
)tpefb*�pyjstatsa�)ptfgmatsa*��ucgmatsa�j�qgrgqmbdmgo}�cu�
fut��ogygstjd}g�hg�cufut�qpstuqbt~�ogygstjdp��j�og�urbiu�
nggt�sgep�ojltp�ji�ogygstjd}w��b�nufr}g�urbiung�t�)tpefb*�
Embhgo��ltp�phjfbgt�j�fpstjeogt�t}sayj�trgw�spt�trjfxbtj
qatj�)
���*�fogk��D�t}�jfj�)sdpjn�qutgn*�l�tdpgnu�lpoxu�
j�uqplpjz~sa�j�dpsstbogz~�fma�qpmuygoja�tdpgep�hrgcja
)ufgmb��oberbf}*�d�lpoxg�fogk̀��Hbo��
�����
���
Fojnbtgm~o}k�jssmgfpdbtgm~�ibngtjt��ytp��tj�
��	�j


����qrprpygsljw�fogk��culdbm~o}w�mgt��jng�t�tu�hg�tpylu
ptsygtb��ytp�j�
��	�mgt�pqustpzjtgm~opk�qbqslpk�dmbstj�
t�g��drgna�_qpstbdmgojà�ngripstj�ibqustgoja������e��o���
Ismj�uqpnjob�tsa�fdb�spc}tja��qrpjipzgfzjg�d�rbiopg
drgna��lbl�d��tpn�smuybg��̂�ptoatjg�_ghgfogdopk̀��jmj��ep�
dpra�cpmgg�qrbdjm~op��;:=>:H99:R��hgrtd}�j�;:=>,.71941
ngripstj��̂�n}�dsgefb�fpmho}�dgstj�ptsygt�sp�drgngoj�
dgropep�fma�:-:4@��Qtoatjg�_qpstpaoopk�hgrtd}̀��lbl�cufgt
obnj�qplbibop�d�smgfu�{gk�embdg��qrpjipzmp�ogslpm~lp
mgt�qgrgf�;:=>,.719418�ngripstj�d�����epfu�j�adjmps~�dbh�
o}n�quoltpn��qrjdgfzjn�l�tpnu��ytpc}�obidbt~�gep�_ngrips�
t~�̀��Rp�tpnu�n}�fpmho}�dgstj�j�dgfgn�jsyjsmgojg�_qps�
tbdmgojà�ngripstj�pt�qpsmgfogep�ji��tjw�fduw�spc}tjk�
Qtngt~tg��ytp�pcb��tj�jsyjsmgoja�fbo}�d�ptdgt�ob�dpqrps

Hbojjmb�p�tpn��ytp�hg�smuyjtsa�s�Eph~jnj�sdat}nj�qpsmg
tpep��lbl�jw�sjmb��jstjob��cufgt�jicbdmgob�pt�eucjtgm~opep
dmjaoja�qbqstdb��t�g��qpsmg�
����epfb���j�qgrgf�ustbopdmg�
ojgn�Ybrstdb�Ogssjj�̂�Ojwbjmb��Qtdgt��qp�sutj��spstpam�d
tpn��ytp�Hbojjmu�og�smgfugt�obfgat~sa�qpoat~�cpm~zg��j
ytp�ygrgi�>Y40A,>G�mgt�qpsmg�obybmb�Frgngoj�Mpoxb��
��	
���	���
��	��srgfj�sdatpep�obrpfb�fpmhop�obybt~sa�fgmp
pyj{goja�j�qgrgtpqmgoja��d�sdaij�s�lptpr}n�nufr}n�ji
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Mbl�fplbibtgm~stdp�qpsda{goja��dgr}��b�tblhg�jiuygoja

Ejcmjj��qprphfgoopep��tjn�fdjhgojgn��n}�xjtjrugn�ji
qjs~nb��obqjsboopep�n�rpn�Ojmmgrpn�qpsmg�qpstjeoutpep
rbipybrpdboja�d�
��epfu�l�tgn��ltp�c}m�rbipybrpdbo�dngs�
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tg�s�ojn�
_Fsgefb�cmbepfbrjn�Epeb�ib�dbs��lpefb�sm}zjn��lbl�j

qrghfg���ytp�dbzj�j�obzj�ogfbdojg�rbipybrpdboja�qrpjidg�
mj�d�dbs�j��obfg�s~��d�obs�tblhg�emucplpg�snjrgojg�j�t{b�
tgm~opg�jssmgfpdbojg�obzjw�sgrfgx��L�wpta�n}�qgrgogsmj
uojhgojg�j�fbhg�cpm~�emunmgoja�sp�stprpo}�impep�j�lpdbr�
opep�rpfb��n}�og�jsq}t}dbgn�uhbsb�j�og�qpdgreout}�d�uo}ojg�
Fsg�d}�nphgtg�ptlr}t~�dbzu�Ejcmj��j�ob�dpqrps�p�fplbib�
tgm~stdg�dbzgk�obfghf}�sp�snjrgojgn�j�cpaio~��qplbibt~
sqrbzjdb�{gnu��qpygnu�d}�uqpdbgtg�ob�smbdopg�admgojg
dgmjlpep�Epeb�j�Tqbsjtgma�obzgep�Ljsusb�Xrjstb��Pgt�ouh�
f}�d�lbhfpn�smuybg�pts}mbt~�sqrbzjdb�{gep�p�dbzgk�dgrg
l�dbzgnu�qrgsdjtgru��Lsqpdgfbojgn�dbzgk�dgr}�admagtsa
Tda{goopg�Rjsbojg����dbzb�vjmpspvja�̂��tp�nufrpst~�
sojswpfa{ba�pt�Epeb��dbz�sp�i�gfjostdb�̂��tp�m�cpd~�j
pc{gojg�sdat}w��dbz�uyjtgm~�̂�Tdatpk�Huw��b�qrpvgsspr�̂
Gpsqpf~�Ljsus�Xrjstps����Rrji}dbgn�dbs�dsgk�m�cpd~��j
gfjostdpn�sdat}w�fgrhbt~sa�lrgqlp��tpk�obfghf}��Qob�qpf�
tdgrhfgob�lbhf}n�pcgtpdbojgn��obwpfa{jnsa�d�Eph~gn
Tmpdg��Qob�ebrbotjrpdboob�dbn�fduna�ogqrgmpho}nj�dg�
{bnj�̂�dpmgk�j�lmatdpk�Epeb��d�lptpr}w�Inu�ogdpinphop
spmebt~��Qob�slrgqmgob�j�ibqgybtbob�sngrt~���lrpd~���dps�
lrgsgojgn�j�hjio~��Ljsusb�Xrjstb����Pjlpefb�og�cpktgs~�
crbt~a��Epe�slbibm�dbn��ytp�smgfugt�epdprjt~��Hgmbktg�tp�
ytp�Qo�dbn�dgmjt��b�p�qpsmgfstdjaw�Qo�qpibcptjtsa�Tbn�
Epe�epdprjt��_Tlbhj�jn��_�74P64�094�4�4=;:791941�.=H6:/:
.40194H�;Y:Y:B1=6:/:̀��Tn��Lgi��
��������������Hma�ngoa��tp
qpytj�iobl��ytp�d�tpn�gst~�Eph~a�rulb��Rpsmg�qrpqpdgfpdb�
oja�d�sdpg�drgna��nopejg�t}sayj�diamjs~�jssmgfpdbt~�Tda�
{goopg�Rjsbojg����Eph~a�nufrpst~�d�iobyjtgm~opk�stgqgoj
obngtjmb�obz�qut~��6:>:YFR��9�P,0?8,7�07H�>:/:�-7,/,��6,�
6:1�4=;:794>�.�".:1�.Y18H�4�".:48�=;:=:-:8̀�
Qfob�ji�qrjty�obzgep�Gpsqpfb�c}mb�fbob�obngrgoop�

ytpc}�qrpjmm�strjrpdbt~��tpt�qgrjpf�:240,94H�̂�pt�qps�
tjezgep�rbipybrpdboja�d�
��epfu�fp�gep�pspioboja�d�lpoxg
_
����fogk̀��Ublpdpk�admagtsa�
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[tb�qrjtyb�obyjobgtsa�smpdpn��_Upefb���̀��ulbi}dba��ytp
gg�og�smgfpdbmp�qrjngoat~�tptybs��dp�foj�Gpsqpfb��b�efg�tp
d�cufu{gn��_#:/0,�qpfpcop�cufgt�Ybrstdp�Pgcgsopg�)d�gep
ibybtpyopn�spstpaojj�̂�qrgfstbdmgoopg�d�oglptpr}w�jmj
dp�dsgw�ji�yjsmb�sdatpep�obrpfb��jsq}t}dbgn}w�fma�spobsmg�
fja�d��tpn�Ybrstdg*�fgsatj�fgdbn��lptpr}g��diadzj�sdgtjm~�
ojlj�sdpj��d}zmj�obdstrgyu�Jgojwu��Li�ojw�c}mp�qat~
nufr}w�j�qat~�ogrbiuno}ẁ�
Zjsmb�og�jng�t�su{gstdgoopep�iobygoja��fb�j�spptopzg�

oja�tphg��Rrjtyb�epdprjt�pc�phjdmgojj�srgfj�obsmgfojlpd
Ybrstdb��phjfb�{jw�dstrgyj�s�Jgojwpn�̂�phjdmgojj��d
lptprpn�djfo}�fdb�lmbssb��jngougn}g�ifgs~�_nufr}nj̀�j
_ogrbiuno}nj̀��Tmpdp�_fgdb̀�piobybgt�_yjstbà��qp�tpnu
qrgfstbdmgoo}g�d�qrjtyg�fgd}�̂�nufr}g�j�ogrbiuno}g�̂
sjndpmjijru�t�_sdatpk�obrpf̀��F�sbnpn�fgmg��ojltp�ji�m��
ca{jw�Jgojwb��tpslu�{jw�ib�dstrgygk�s�Pjn��og�nphgt
m�cjt~�ergw��fbhg�gsmj�nopejg�ji�ojw�adma�tsa�_ogrbiuno}nj̀�
Qhjdmgojg��uqpnaoutpg�obzjn�Gpsqpfpn�d��tpk�qrjtyg�

d�tpyopstj�spptdgtstdugt�tpnu��ytp�jngmp�ngstp�s�obybmpn
_fdjhgoja�Ojmmgrb̀��j�lptprpg�dsg�g{g�qrpfpmhbgtsa��[tp
fdjhgojg��wpta�j�obybtpg�cbqtjstpn��qrpjswpfjmp�dog�dgrp�
jsqpdgfbojk��j�l�ognu�qrjspgfjojmjs~�objcpmgg�rgdops�
to}g�j�dgro}g�ji�dsgw�dgrpjsqpdgfbojk��Sbsslbi}�p�tgw
foaw��p�rdgojj��usgrfjj�j�t�q��obqpmoa�t�obzj�sgrfxb�dpswj�
{gojgn�tgnj�nuhyjobnj�j�hgo{jobnj��lptpr}g�jngmj�js�
lrgoopst~�jsqpdgfpdbt~�sdpj�ucghfgoja�̂�fbhg�gsmj�n}
og�rbifgmagn��tjw�ucghfgojk��Hgo~ej�fma�qgybtboja�crp�
z�r�j�ebigt�ob�rbio}w�ai}lbw�j�fma�rbsqrpstrbogoja��tpep
qpsmboja�qp�dsgnu�sdgtu�qrjc}dbmj�lbl�dpfb��Sbsslbi}db�t�
ytp�d�xgrldaw�dsgw�dgrpjsqpdgfbojk�xbrjm�fuw�phjdmgoja�
b�d�oglptpr}w�lpoergebxjaw��efg�dsg�obwpfjmjs~�qpf�dmjaoj�
gn��tpep�uygoja��tg��ltp�jngm�scgrghgoja��slmbf}dbmj�jw
ob�stpm�qgrgf�lbvgfrpk�qrpqpdgfojlb��efg�poj�c}mj�fps�
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tuqo}�dsgn�ouhfb�{jnsa��Lslrgoopst~�j�usgrfjg�dgru��
{jw�d�tp�drgna�c}mj�tblpd}nj��ytp��epdprat��fgo~ej��qpsda�
{goo}g�Gpsqpfu��og�trgcpdbmps~�stprphjt~��qpslpm~lu�og
ouhfbdzjgsa�d�ojw�fbhg�l�ojn�og�qrjtrbejdbmjs~�
F�qrjtyg�qplbibop��ytp�dsg�fgd}�jngmj�sdgtjm~ojlj��qrj�

dgfgoo}g�d�qprafpl�j�fb�{jg�jn�sdgt��[tj�sdgtjm~ojlj
sjndpmjijru�t�Tda{goopg�Rjsbojg��_Tmpdp�Udpg�̂�sdg�
tjm~ojl�opeg�npgk̀���Ublpep�.=1:-a1/:�qrjeptpdmgoja�sdg�
tjm~ojlpd��jiuygoja�Tda{goopep�Rjsboja��dsgnj�lmbssb�
nj�wrjstjbo��obdgropg��ojlpefb�rbo~zg�og�smuybmps~��Obsmp
qrgfstbdmagt�fuwb�jstjo}��F�tp�drgna�pop�obwpfjmps~�d
sdgtjm~ojlg�lbhfpep��op�og�dsg�jngmj�fuwb�jstjo}�d�sgcg�̂
d�_spsufbẁ�
Sbipybrpdbojg�
��epfb�lrbtlp�ibsdjfgtgm~stdpdbop�d

qrjtyg�smpdbnj�_Jgojw�ibngfmjm̀��t�g��phjfb�{jn�lbibmps~�
ytp�Qo�ngfmjt��Lsq}tboopg�dsgnj�snatgojg�j�nrbyopst~�
b�tblhg�nopepyjsmgoo}g�mpho}g�j�unpirjtgm~o}g�qrgfqp�
mphgoja��qrjdogsgoo}g�tgnj��ltp�c}m�rbipybrpdbo�
qplbibo}�d�qrjtyg�smpdbnj��_L�lbl�hgojw�ibngfmjm��tp�P,�
0Y18,74�dsg�j�usoumj̀��F�sbnpn�fgmg��d�sdpgk�nrbyopstj�j�d
frgng�nopejn�ji�ojw�ergijmjs~�strboo}g�j�cgirbssufo}g�dg{j�
Pp�qrjtyb�qplbi}dbgt�tblhg�qpdtpropg�phjdmgojg�srgfj

�tjw�fgd�̂�qpwphgg��op�dsg�hg�fruepg��Sgy~�jfgt�p�tpn�hg
pc{gn�lmbssg��op�og�pcaibtgm~op�p�tgw�hg�mjyopstaw��Ftprpg
fdjhgojg��lbl�j�qgrdpg��c}mp�rgium~tbtpn�sdgtb��qrpmjtpep
ob�qrprpygstdp�p�drgngoj�dtprpep�qrjzgstdja�Ogssjj�lbl
Jgojwb�Ygrldj��Qfoblp�su{gstdugt�ogslpm~lp�rbimjyjk�
F�qgrdpn�smuybg�sdgtjm~ojlj�dsgw�fgd�eprgmj�pfjoblpdp��b
pc{gstdp�phjfb�{jw�Jgojwb�c}mp�sngzboo}n��tpefb�lbl
dp�drgna�dtprpep�fdjhgoja��wpta�rbicuhgo}�cufut�dsg��ob�
dstrgyu�cufut�dgfgo}�tpm~lp�tg��u�lpep�d�sgrfxbw�jnggtsa
Huw�jstjo}��b�tblhg�iobojg�Ejcmjj�̂�pyj{goo}k�sdgtjm~�
ojl��Hma�qgrdpep�fdjhgoja�c}mp�qrgfslbibop�rbipybrpdb�
ojg��j�smgfpdbmp�fphjfbt~sa�
����fogk��Qfoblp�dp�dtprpn
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pcnbout}w�obfghf�uhg�og�c}mp�j�hfbt~�cpm~zg�og�trgcpdb�
mps~��qptpnu�ytp�jsqpmogojg�qrjzmp�ogqpsrgfstdgoop�d
lpoxg�
����qrprpygsljw�fogk�̂�d�pltacrg�
���epfb��Trbiu
qpsmg�plpoyboja�
����mgt��qpr}�_phjfbojà��obybmps~�rbs�
qpiobojg�vbltb�qrjsutstdja�obzgep�Gpsqpfb��lbl�tpnu�uybt
d}zguqpnaout}g�qrprpygstdb��[tp�smuyjmps~�rboojn�ut�
rpn�opdpep�dglb��op�gsmj�epdprjt~�p�emucplpk�frgng�fgd��tp
�tp�c}m�_qpmopyo}k̀�ybs��d�lptprpn�qpsm}zbmsa�dpiembs
�iduyb{jk�fpo}og���_Fpt�Jgojw�̀��̂�b�og�_Fpt�Jgojw
401>�̀���dgf~�Qo�uhg�;Y4C17��j�n}�hjdgn�d�_qrjsutstdjj
[parousia*�T}ob�Zgmpdgygslpep̀��T�tpk�qpr}�wbrbltgr�o}�
ogzogep�fdjhgoja�c}m�tbljn��dpidg{gojg�Gpsqpfogep�;Y4�
=?>=>.4H�j�psu{gstdmagnpep�o}og�fgmb�Ybrstdb��Ddtpr�j
gep�sprbtojlj�dpidg{bmj�vblt�;Y4=?>=>.4H�Gpsqpfb��qplb�
i}dba��tp�ob�psopdbojj�qrprpygstd��b�tblhg�fgnpostrjrua
ob�rjsuolbw��jmj�lbrtbw��lbljg�jsqpm~ipdbo}�d��tpk�lojeg�
dqmpt~�fp�psgoj�
����epfb��lpefb�c}mj�qrgfqrjoat}�zbej
fma�obybmb�qucmjlbxjj�obzgep�o}ogzogep�jifboja�_ZIONES
WATCH TOWER, and �����
���� �����*��������	�̀ (_� �������'
��#�'�������j�1=>946� Y4=?>=>.4H�$Y4=>,̀���Embepfbra
Gpsqpfognu�cmbepsmpdgoj��njmmjpo}��lignqmarpd��tpep
jifboja�rbiogsmj�qpds�fu�dgst~��ytp�jsqpmojmps~�drgna�j
ytp�Xrjstpdp�Ybrstdp�?=>,9,.74.,1>=H�jngoop�tgqgr~�
lpefb�xbrstdb�j�sjstgn}��spifboo}g�m�f~nj��rbss}qb�tsa
j�cufut�qpmopst~��rbiruzgo}�
Rrjtyb�qrgfpstgrgebgt�obs��ytp�wpta�dgs~�lmbss�fgd�pyj�

{bgt�sdpj�sdgtjm~ojlj��og�dsg�npeut�.401>G��Upm~lp�jng��
{jg�nbsmp�d�sdpjw�spsufbw��d�sgcg�̂�admaas~�qpmopst~��qps�
da{goo}nj��npeut�qpmuyjt~�sdgt�pt�sdpjw�sdgtjm~ojlpd�j
pxgojt~�vblt}��Hruejg��ogqprpyo}g��fgd}��qrjpcrgtut
nbsmp�j�qpmuybt�sdgt�d�sdpg�drgna��ptygep�pcrgtut�cpm~zpg
cmbepsmpdgojg��Qfoblp�tpm~lp�9,;:79199F1�nbsmpn��fuwpn
_______
�Hrgdogkzjg�ergygsljg�nbouslrjqt}��Tjobksljk�j�Fbtjlbosljk�
og�spfgrhbt�smpdb�_401>̀��j�d}rbhgojg�iduyjt��_Fpt�Jgojw�̀�
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jstjo}��cufut�jngt~�sdgt�dqpru�j�qpmuybt�cpm~zpg�cmbeps�
mpdgojg��Upm~lp�poj�jfut�s�Jgojwpn�ob�crbl��Obsmp��tp
gst~�fuw�qpsda{goja�j�spqutstdu�{jk�gnu�sdgt��pfob�fgdb
og�nphgt�qgrgfbt~�fruepk��Mbhf}k�sbn�fpmhgo�c}t~�obqpm�
ogo�fuwpn��lbhf}k�fpmhgo�jngt~�sdpk�ibqbs��tpep�nbsmb
�Lstjo}��gg�fuwb�qpsda{goja�j�sdatpstj���j�fpstjebgtsa
po�cpm~zpk�xgopk�ob�qutj�sbnpptrgygoja��ogqpojnboja
sp�stprpo}�fruejw�j�peogoo}w�jsq}tbojk��Lsq}tboja�d
dgmjlpn�drgngoj�slprcj�cufut�tgn�r}olpn��efg�ogrbiuno}g
fgd}�cufut�qpluqbt~�sdpg�nbsmp��Pp�tpefb�cufgt�smjzlpn
qpifop�dpktj�ob�crbl�d�lbygstdg�ymgopd�Pgdgst}��hgo}
Deoxb��Ugn�og�ngogg��Tda{goopg�Rjsbojg�ulbi}dbgt��ytp
poj�lbl�spsuf}�fma�_ngo~zgk�ygstj̀��pcrbtjdzjs~�pt�sdpgep
ogfpn}smja��og�cufut�qpeucmgo}��op�tbljn�qutgn�stbd�qrj�
epfo}nj�fma�jsqpm~ipdboja�Vyjtgmgn��dsg�hg�cufut�=7?�
24>G�Inu�d�Iep�wrbng�
D�tgqgr~�dgrognsa�l�smpdbn�boegmb��pcrb{goo}n�l�Hboj�

jmu��Ttjw�
��embsjt��_D�t}�jfj�l�sdpgnu�lpoxu��j�uqplpjz~sa
j�dpsstbogz~�fma�qpmuygoja�tdpgep�hrgcja�)uybstja��obe�
rbf}*�d�lpoxg�)qp�plpoybojj�
���*�fogk̀�̂�dp�drgna�hbtd}�
obyjob�{gksa�tpefb�
F�d}rbhgojj��_D�t}�jfj�l�tdpgnu�lpoxù��smpdp�_6:91À�

pcrbtjtg�dojnbojg��jnggt�spdgrzgoop�jopg�iobygojg��ygn
d}rbhgojg�_Frgna�Mpoxb̀��_�,>.,�gst~6:9B49,�dglb̀��j
hbtdb��lbl�uhg�c}mp�qplbibop��admagtsa�qgrjpfpn�	�mgt�s
psgoj�
���epfb�o����̂�plpoyboja�_
����fogk̀��̂�fp�psgoj

�
�epfb�o���2�D�Hbojjm�fpmhgo�qpmuyjt~�sdp��uybst~��ob�
erbfu��jmj�hrgcjk��d�Ybrstdg�Ojwbjmb��Xrjstb��dngstg�sp
dsgnj�sdat}nj�qrprplbnj��b�tblhg�sp�sdat}nj�Idboegm~�
slpep�dglb�d�6:9A1��tpep�qgrjpfb�_hbtd}̀�̂�sdat}g�d��tpn
Ybrstdg�cufut�qgrd}nj�qp�pygrgfopstj��b�tblhg�qp�qpygs�
tan��Idr��

��	���Tnptrjtg�_���������������'A������
������'̀��Upn�
�k��str������
_______

2Tnptrjtg�_Rrgfjsmpdjg�bdtprb̀��
�
��e���
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&ef[ZqZiô kYaVXVkbqdWfVĥâ XĉbVĉ[cVhd\Z[ghXd�
gVbdcVZ[UccdYd,c[dWqmcdYdSc[WdarndYdfdYVT̂](Vc. 7: 8,
11, 20-26 gSm[adX[̀dbYf[kVT̂ ]2 H[g. 2: 3, ^Sb[f]dghrt�
]Veigh[ĉUT�ef[Zg̀V]Vccd_cVn̂ b'dgedZdbX0Vh. 24: 15.
0qhV̀\[dWfVĥâXĉbVĉ[cVhd,mhdhV\[gVbVUeVeg̀VU�
XaVghriedb̂cV[hgUX(Vc. 8: 9, 10, 23-25.AVb̂ XZdghVhdm-
cd_b[f[̂]im[cdR̂ gkdZÛ]edghVXa[ccqkl[a[_̂ dYfVĉ -
m[ccdgĥ b[ghVR[YdXd]Xqn[ĉ[�[YdkVfV̀h[f^ d̀c[l�
[Ydgd̀fin̂ h[arcd_XaVgĥ, VhV̀\[d̀dcmVh[arcd[̂ eda-
cd[[Ydiĉmhd\[ĉ[, d̀hdfd[Xg[[o[ef̂cVZa[\̂ h̀WiZio[bi�
c[e[frbqcVb[f[XV[bgÛ]im̂hrZfiYd[efdfdm[ghXd, d̀-

hdfd[dhm[hâXddWfVoV[hXĉbVĉ[cVdZcd̀fV_c[ad\cd[
im[ĉ[, â̂ dgcdXdedaVYVto[[]VWai\Z[ĉ[�ef̂X[Zn[[̀�
edacdbidhX[f\[ĉtshd_ĝgh[bqcVn̂ b'dgedZdb, ^
ghVXn[[YiŴh[arcd_%�) '*H56X)YdYaV]Vk.Cfdfdm[ghXd��
d̀hdfd[cVbef[Zghd̂hg[_mVgfVggbdhf[hr, ìV]qXV[hhV̀\[�
Xf[bU, X̀dhdfdb ĝĥccVUJ[f̀dXr��̀aVggedgXUo[ccqkR
EXUĥâo[) WiZ[hdm̂o[cVdhdb[f]̂h[arcd_g̀X[fcq�
ef̂Xc[g[ccd_eVeghXdb�
)gâ ef[ZqZioVUYaVXVdWfVoVaVcVn[XĉbVĉ[cV�

def[Z[a[ccq[Zĉ d\̂ ZVĉÛ �cVdm̂o[ĉ[shdYdgXUhdYd
àVggV, àVggVEXUĥâoV, hdcVghdUo[[efdfdm[ghXdìV-
]qXV[hZVhi, d̀YZVYdfgh̀VgXUhqkX[fitô kedacdghrt
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dgXdWdẐhgUdheVeg̀d_g̀X[fcq, ]VWai\Z[ĉ_^h.e., 
�̂̀dYZVc[]V̀dccdef̂gXd[ccq[S]dadhq[gdgiZqT, â̂�
ZfVYdl[ccq[̂ gĥcq,cVmcihXd]XfVoVhrgÙ shdbigXU-
hdbì aVggi, h.[. àVggiEXUĥâoV�
Ĵ ĥfi[b(Vc. 8: 10-26:
S,Xd]c[ggU[YdgedZghXdb] ZdXd̂cghXVc[W[gcdYd

[Xg[_J[f̀X̂], ^ĉ]f̂ciacV][batmVghrg[YdXd̂c-
ghXV^]X[]Z, ^edefVa k̂. ,�ZV\[Xd]c[ggUcV&d\ZU�
Xd̂cghXVg[Yd[ef̂gXd̂ag[W[edm[gĥ ^Zdghd̂cghXV��
VhV̀\[ef̂b[ĉà g[W[efdfdm[ghXV̂ ĥhiaq, ef̂cVZ-
a[\Vô [�,̂ gigiIf̂ghi�̂ gĥccdbi�&d\Zt, .cU]t��
'aVX[J[f̀X̂], d̂hcUhVWqaVic[Yd[If̂ghV] 	
	��	�-
����
	����, ^edfiYVcd�Wqad��	������������	��. ,�
Xd̂cghXd[cVfdZ] ef[ZVcdXb[gh[g�[\[Zc[Xcdt\[f-
hXdt]Vc[m[gĥ[, d̂c, edX[fYVÛ gĥcicV�][bat, Z[_-
ghXdXVâ ige[XVaT�
S,igaqnVaUdZcdYdgXUhdYdYdXdfUo[Yd, ^g̀V]Va�

shdhgXUhd_ d̀bi-hdXdefdnVXn[bi: SAVg̀dar̀dXf[-
b[ĉ efdgĥfV[hgUshdX̂Z[ĉ[d[\[Zc[Xcd_\[fhX[�
^dW�deighdn̂ h[arcdbc[m[gĥ ,̂ d̀YZVgXUhqcÛ Xd̂c-
ghXdWiZihedêfV[bq?T,g̀V]Vabc[: cVZX[hqgUm̂�
hf̂ghV�X[m[fdX�̂�ihf�[Zc[_] ; �̂hdYZV�gXUĥâo[
dm̂gĥhgUT�
S,Wqad: d̀YZVU, (Vĉ â, iX̂Z[ashdX̂Z[ĉ [̂ ĝ-
V̀a]cVm[ĉU[Yd,Xdh, ghVaef[Zdbcdt V̀̀ dWâ b̀i\V��
,igaqnVaUdhgf[Ẑcq[f[̀ ]̂ GaVUYdadgm[adX[m[g-
`̂_, d̀hdfq_Xd]]XVâ �g̀V]Va: S'VXf̂ â! _WpUgĉ [bi�
shdX̂Z[ĉ[!T,dcedZdn[à hdbib[ghi�YZ[UghdUa��
^ d̀YZVdcef̂n[a, Ui\VgciagU^eVacVâldbd[; �̂
g̀V]Vadcbc[: S+cV_, gqcm[adX[m[g̀ _̂, mhdX̂Z[ĉ[�
dhcdĝhgU`.dcli&f[b[ĉ !T, d̀YZVdcYdXdf̂agd
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bcdtUW[]miXghXa[\Vaâldbbd̂bcV][ba[; cddc�
ef̂ d̀gciagU d̀bc[̂ edghVX̂ab[cUcVb[ghdbd[, �̂
g̀V]Va: S&dh, Udh̀fqXVth[W[, mhdWiZ[hXedga[Zĉ[
Zĉ Yc[XV; ŴdshddhcdĝhgU`.dclidef[Z[a[ccdYd
&f[b[ĉT�
S_X[c, d̀hdfdYdhqX̂Z[agZXibUfdYVb̂ , shdlVf̂�

0 Ẑ̂_g̀ _̂^C[fĝZg̀ _̂. $ d̀][a d̀gbVhq_RlVfr�
'f[l̂ ,̂ VWdarnd_fdY, d̀hdfq_b[\ZiYaV]Vb̂ [Yd��
shdRe[fXq_[[lVfr; dcgadb̂agU, ^Xb[ghdc[YdXqn-
â ZfiŶ[m[hqf[: shdm[hqf[lVfghXVXdgghVciĥ ]shd-
YdcVfdZV, cdc[g[Ydĝadt. CdZ d̀c[l\[lVfghXV�
k̂, d̀YZVdhghieĉ `̂ ĝedacUhb[fiW[]]V̀dĉ_gXd̂k�
=gfVXĉh[%qh. 15: 16], XdgghVc[hlVfr[eVeghXd] cVY-
aq_[W[gghqZcq_] �̂̂g̀igcq_X̀dXVfghX[; î̀f[êhgU�
ĝaV[Yd[ghVc[hbdYio[ghX[ccd_], kdhÛ c[[Ydĝadt�
[eVeghXd�ìf[êad�g[WU��eih[b ĝedar]dXVĉU�Xd_g̀�
fV]âmcqkcVfdZdX)Xfdeq], ^dcWiZ[hefd̂]XdẐhr�
iẐX̂h[arcq[deighdn[ĉU^ige[XVhr^Z[_ghXdXVhr�
ŶiŴhrĝarcqk̂ �cVfdZgXUhqk=fV]aVYVhr̂ k!.,,ef̂�
ib[[Yd��̂ d̀XVfghXdWiZ[h b̂[hrige[k�X�fì[[Yd, �̂
g[fZl[bgXd̂bdc�ef[Xd]c[g[hgU, ^gf[Ẑ b̂ fVedYiŴh�
bcdŶk�[fV]XfVĥh], ^efdĥX�&aVZq̀ �̂XaVZq̀�Xdg-
ghVc[h=̀V̀ Vcĥkf̂gh], cdWiZ[hgd̀fin[cRc[fìdt��
&̂Z[ĉ[\[dX[m[f[^ihf[[ b̂[ccdshVmVghrX̂Z[-
ĉU], d d̀hdfdb�g̀V]Vcd�[mhdZddm̂o[ĉU�efd_Z[h
2300 Zc[_], ĝĥccd, cdhqgd̀fd_shdX̂Z[ĉ[, Ŵd�
dcddhcdĝhgÙ dhZVa[ccqbXf[b[cVbT�
0q�c[�XkdẐbXedZfdWcd[dWpUgc[ĉ[dXcV, d̀]aV��

fdYV^h.Z., iedbUcihqkXsĥk^ef[ZqZiô kgĥkVk��
edg̀dar̀igm̂hV[b, mhd�ZVccd[i\[Wqad̂ ]ad\[cdZdg-
hVhdmcdedcUhcd(gbdhf̂h[ghf. 27). 0qiX̂Z[â , mhd



.0!2�&!����H!$!1� 98

âb, d̀hdfq_XYaVX[vii ef[ZghV[h̀ V̀ gVbdghdUh[arcq_�
]X[frggdWghX[ccqb̂ fdYVb̂ ,VXYaVX[ii R̀ V̀Yda[ĉ ĉd-
Ŷ ĝhìVcV, ]Z[gr�XYaVX[viii) gm̂hV[hgUdZĉb ]̂fdYdX�
Yf[m[g̀dYdS̀d]aVT�̀dhdfq_, edga[hdYd V̀̀ fV]fdggUcV�
tŶ cVXdghd̀�XX̂Z[gX[hg̀dYd,h.[�̂be[fVhdfg̀dYdâbV), 
edZX[fYgÛ ]b[c[ĉt ,̂ghVXeVeg̀ b̂âbdb,SXd]c[ggUZd�
Xd̂cghXVc[W[gcdYdT�h.[. ghVa�l[f̀dXcd_XaVghrt, â̂ b̂-
e[f̂[_, cVZXd̂cghXdb, cVfdZdb. cdh\[�b[hdZhfV̀hdX̀ �̂
âbg̀d_̂ be[f̂ ,̂ V̀̀ X[hX̂ â̂ efd̂]XdZcd_dhdZcd_̂ ]
mVgh[_'f[m[g̀d_ b̂e[f̂ ,̂ XqZ[f\VcX̂ ghdf̂m[g̀dbefd-
fdm[ghX[xiYaVXq�
_Wo[ef̂cUhd,mhdiedbUcihVU]Z[gr[\[Zc[XcVU\[fhXV

dhcdĝhgÙ Xd]aVYV[bqbX,[figVâb[[\[Zc[Xcqb,hd[ghr�
edghdUccqb, îZ[_g̀ b̂\[fhXVbXg[gd\\[ĉU._hX[hghX[c-
cdghr]VdhcUĥ[shd_edghdUccd_\[fhXq�̀V̀i\[êgVad-
gr�Xd]aVYV[hgUcV$cĥdkV)êjVĉU�_ZcV̀defdfdm[ghXd�
deig̀V[hiedbUcihrdWfV]cq_kfVb,h.[.EXUĥâo[, d̂WfV]-
cq[\[fhXqXg[gd\\[ĉU^dWfVoV[hgU �̀efddWfV]cdbi�
EXUĥâoi, â̂ IfVbi%dYV, k̀f̂gĥVcg̀d_J[f̀X̂ (2.df�
6: 16), ^ èfddWfV]cd_\[fhX[Xg[gd\\[ĉURZdghd_cd_�
cVYfVZq\[fhX[If̂ghV, ZVccd_fV]]VXg[k̂ cVXg[YZVR
('*H'�&&'",Xg[YZVZ[_ghX[ccd_\[fhX[]VYf[k̂Xg[Ydb̂fV�
AVgVbdbZ[a[('*H'�&&��\[fhXVIf̂ghVc[WqaVdhb[c[-

cV̂ âiefV]Zc[cVeVeghXdb,cdWqaVdhdZX̂cihVXghdfdci
ad\cqbim[ĉ[b,XqZX̂cihqbshd_ĝgh[bd_, d̀hdfd[edg-
h[e[ccd,VX̀dcl[edacdghrt X̂g[l[addhdZX̂ciadXghdfd-
ci]VgaiYi\[fhXqIf̂ghV V̀̀ ('*H'�&&,6^Xg[YZVZ[_-
ghX[ccit�Phdad\cd[im[ĉ[̂ ]X[ghcd V̀̀�âhifŶU, â̂�
\[fhXVâhifŶ �̂
Cfdh[ghVchq��̀V̀efVX̂ad,gdX[fn[ccdc[efVX̂arcded-

ĉbVthshdhV̀cV]qXV[bd[hV̂cghXd._ĉ gm̂hVth[YdXg[-
Ydânref̂cUhd_f̂bd- V̀hdâ V̀b̂ ĉd_-')%'"efV]Zcd-
XVĉUCdga[Zc[_&[m[f̂ 'dgedZc[_. (fiŶ[gm̂hVth, mhd�
shd̀ V̀VU-hddgdWVUfV]cdX̂ZcdghrbdâhXq. Ad�sĥ edcU-
ĥUgdX[fn[ccdc[efVX̂arcq. âbd- V̀hdâ`̂ ]̂aVYVthim[-
ĉ[âhifŶ^ga[Zitô bdWfV]db: gb[fhrIf̂ghV, ed k̂
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gadXVb,dhb[ĉaVYf[k$ZVbV, â̂ e[fXdfdZcq_Yf[k,dZcV̀d�
dcVc[ef̂b[ĉbV̀ �cVn̂ b[\[Zc[XcqbefdghièVb, gaV-
WdghUb, Yf[kVb^ieio[ĉUb; dcVc[UXaU[hgU('*H'�&&'"�
��)H�'", Xg[YZVZ[_ghX̂h[arcd_]VXg[cVn̂ Yf[k̂, Xg[YZV�
ZdghVhdmcd_ �̂Z[_ghX[ccd_, mhdWqìfqhr�̀ V̀ dZ[\Zd_��
XgÙdYdYf[nĉ V̀̂ XgÙ _̂Yf[kRmhdWqZVhrXd]bd\cdghr�
gd̀fin[ccdbig[fZliX[fcihrgU �̀dWocdgĥ ^[ẐcghXig�
%dYdb. (aUhV̀ k̂Yf[kdX�̂�WqaVighVcdXa[cV\[fhXVâhif-
Ŷ :̂ghdfdcĉ`̂ eVeghXVgm̂hVth[[ZVarc[_n̂ bgdX[fn[c-
ghXdXVĉ[b\[fhXq'daYdjq..V\Zq_fV], d̀YZVgdX[fnV[h-
gU\[fhXVâhifŶ ,̂dcV,ed̂ kihX[f\Z[ĉt�UXaU[hgU&'�'"�
\[fhXd_If̂ghVfVẐ def[Z[a[ccqkâl^Yf[kdX, ]V�̀dhd-
fqkgdX[fnVtô_\[fhXigXUo[cĉ b̀qga[ccd[[ef̂b[cU[h�
If̂ghdg,mhdWqgcdXVWqhred\[fhXdXVccqb�hV̀ b̂dWfV-

]db, ef[\Z[Zda\[cWqhr�SgdhXdf[cT̂ ]�en[ĉmcdYdka[WV�
X̂̂cV̂gedacUtô bdWfUZgXUo[cĉ d̀b.Phdhka[Ŵ X̂cd�
dWq̀cdX[ccqZdh[kedf,ed̀Vdĉ c[Xd]ad\[cqcVVahVfr��
d̀YZV, V̀̀�ihX[f\ZVth, def[Z[a[ccq[gadXVedgXUo[ĉU�
ef[XfVoVthka[W^X̂cdX��"*H�!H�$5&,6eadhr̂ f̀dXr�
If̂ghV.cV̀ b̂dWfV]dbdĉ i\[c[UXaUthgUĉ ka[Wdb, ĉ�
X̂cdb,kdhÛ gdkfVĉâ ef[\ĉ_X̂Z.PhVe[f[b[cV̂b[ci-
[hgU()�*,2�*H�$�&!�%Re[f[b[cd_bVh[f̂ .̂CUhrbVŶm[g-
`̂kaVĥcg̀ k̂gadX, d̀hdfq[ÙdWqXâUthcVshie[f[b[ci�
ka[WV̂ �X̂cVcV&�*H'�2,6eadhr̂ �̀fdXr, ]XimVhhV̀��Hoc 
est autem corpus meum�.GhX[f\ZVth, mhdXgÙ _̂gXUo[cĉ �̀
gedgdW[chV̀ b̂dWfV]db*&'��SgdhXdf̂hrTIf̂ghVXdeadĥ�
mhdWq]Vh[b)Yd*&'��ed\[fhXdXVhr..dYZVIf̂ghdgSgdhXd-
f[cThV̀ b̂gedgdWdb,hdYZVfV]ZV[hgU]Xdc̀dad̀dadX,edga[
m[YdgXUo[cĉ` �̂ef̂kd\Vc[edZVthĉl�ed̀adcUUgr �̂
edm̂hVUka[Ŵ X̂cdRef̂ĉbVÛk]VgVbdYdIf̂ghV.Cdga[
shdYdka[W( ĝĥccVUeadhrIf̂ghV,gd̀fqhVU�ed̂ kgadXVb��
dhXdgef̂UĥUmiXghXVb̂ ) ef[adbaU[hgU. cV̀ b̂gedgdWdb
If̂ghdgib[foXaU[hgU�̂â ��)H�,�H*�*&'��, edXhdfcd�
mhdWqsĥbVcciâfdXVhrdef[Z[a[ccq[Yf[k̂�
&c[ZfUUhV̀dYdfdZVc[a[eith[df̂t^\[aVUgdYaVgd-

XVhr[[gVbiggdWdt, f̂bd- V̀hdâm[g̀ [̂l[f̀dXcq[gdWdfq
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]̂ZVâ bcdYdm̂ga[ccq[Zâccq[Z[̀f[hq^fV]pUgc[ĉU��
V�biZfq[(?) h[dadŶ cVêgVâ hqgUm̂ c̀̂Y. &ĉkcV]̂ZV-
h[arcqbdWfV]dbg̀V]Vcd,mhd[gâefdar[hgÙVeaUS̀fdX̂T�
(X̂cV), ga[Zi[hdghdfd\cdedZdWfVhr[[̂ g\[mr�Ve[e[a�
edkdfdĉhrXgXUo[ccdbb[gh[�Cdkd\[gka[Wdb(Seadhrt�
If̂ghVT): ĉ dZcV̀fdǹ Vc[Zda\cVWqhredh[fUcV.Cf̂ĉ -
bVthgUb[fqef[Zdghdfd\cdgĥ, mhdWqXS̀fdXrT(X̂cd��
c[ieVaVbikV, âWdmhdWqbqnr̂ â gdWV̀Vc[edZdWfVâ�
f̀dǹ ^ef[adba[ccd_SeadĥT(ka[WV). $�Zd̀hdf([cg��
dẐĉ ]X[Ziô kh[dadYdX,fV]pUgcU[h,mhdSbqnr̂ â gdWV-
V̀,ed[ZVtô [gV̀fVb[chVarcq[gdghVXcq[�c[ed[ZVtĥ k�
gXUo[ccqbdWfV]db,dZcV̀dshdc[d]cVmV[h,mhdH'���($'H5�
�)!*H��(�)�*H��H*,2�*H�'��H5XX̂Z[sĥkgdghVXcqkT.* 
âbd- V̀hdâm[g̀ _̂(Vb[f̂ V̀cg̀ _̂) V̀h[k̂]̂ĝ ]aVYV[him[-
ĉ[ga[Zitô bdWfV]db�
�'()'*:SKhdshdhV̀d[RgXUhVU[XkVf̂gĥU�T
.H��H: SPhdhV̂cghXd�̀dhdfd[gdZ[f\̂h�	���&�����, 

����&��
	���� ,̂ gigVIf̂ghVeddWfV]li �̂edZ�!�'%�
ka[WV̂ X̂cVT�
�'()'*:SAdfV]X[ka[Ŵ X̂cdc[Xd]aVYVthggVbdYdcV-

mVaVcVVahVfrZaUefV]ZcdXVĉUâhifŶ �̂T
.H��H:S([_ghX̂h[arcd, ka[W�̂X̂cdXg[YZVdghVthgUhV-
d̀Xqb̂ Zdh[kedf,ed̀VgXUo[cĉ c̀[efd̂]c[g[hXdXf[bU
âhifŶ^gXUo[ccdZ[_ghXitô [gadXVT�
�'()'*:SKhdefd̂gkdẐhedga[efd̂]cdn[ĉUsĥkgadX�T
.H��H:SIa[Wef[XfVoV[hgUXc)/_,̂ gigVIf̂ghV,VX̂cd

RX)Yd�����T�
�'()'*:S.V̀cV]qXV[hgUshVe[f[b[cV�T
.H��H��S_cV̂ b[ci[hgU()�*,2�*H�$�&!�%, hd[ghre[f[-

b[cd_dZcd_%�H�)!!XZfiYitT�
�'()'*:SKhdhV̀d[âhifŶU�T
.H��H:S/̂hifŶUshdc[ef[fqXcVU=S[\[Zc[XcVUT, â̂

SedghdUccVUT] \[fhXVcdXdYd]V̀dcV, X̀ dhdfd_If̂ghdg
cVn'dgedZr��)H�,�H����EXd[biA[W[gcdbi_hliXfi-
V̀kgXUo[cĉ V̀W[g̀fdXcqbgedgdWdbedZ�!�'%ka[WV̂ �
X̂cV, #�#�dZcV\Zqed\[fhXdXVaE[WUcV�̀f[gh[m[f[]efd-
âĥ[̀ fdX̂T�

_____
*([cg,STract. De Euchar.T, No. 20, p. 314.
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�'()'*:S.V̀dXVfV]ĉlVb[\Zi\[fhXd_âhifŶ^̂ \[f-
hXd_ f̀[ghV�T
.H��H:S*[fhXVâhifŶ ÛXaU[hgUedgiĥhd_\[gVbd_

[hdYd\[kVfV̀h[fV̂âgXd_ghXV]\[fhXd_,mhd̂ \[fhXV̀f[ghV�
[ẐcghX[ccd[fV]âm̂[gdghd̂hX*('*'��\[fhXdXVĉUT�
�'()'*:S.V̀dXdedga[ZghX̂[âhifŶ^ V̀̀ \[fhXqef̂-

b̂f[ĉU=ib̂adgĥXa[ĉU!�T
.H��H:S0qedaimV[bm[f[]c[[dhWd\[ghX[ccd_b̂adg-

ĥ,Xd-e[fXqk�WaVYdZVĥ fVg̀VUĉÛ gd\Va[ĉUfVẐ efd-
o[ĉUYf[kdX̂ ,Xd-Xhdfqk,gbUYm[ĉ[Xf[b[ccqkcV̀V]Vĉ_
]VgdZ[Uccq[Yf[k̂T�
&defdg:S. d̀bief̂b[ĉbqeadZq=WaVYdZ[UĉU] âhif-

Ŷ �̂T
.H��H:S_Wô [eadZqef̂b[ĉbq d̀Xg[_J[f̀X̂ R`

\̂Xqb b̂[fhXqb..*'�4�eadZqef̂b[ĉbq,Xe[fXitdm[-
f[Zr�̀ gXUo[cĉ ì, gdX[fnVto[biâhifŶt�]Vh[bR`
V̀\Zdbi, fVẐ d̀hdfdYddc�dhZ[arcd\[fhXi[h[[�̂ , X-hf[-
hr̂k�R �̀h[b, h̀def̂ĉbV[hX�c[_imVgĥ[g�cVWd\cdghrt�
[h.[�̀ h[b, h̀dedg[oV[hâhifŶt V̀̀X[fitô _]T�
cdh\[VXhdf̂h[hcq_̂ ghdmĉ ỲdXdf̂h:S*[fhXdef̂cd-

n[ĉ[gdX[fnV[hgU*��2�&&!#'%.cddgU]V[bd[�mhdef̂cd-
gUhX\[fhXi, b̂[ci[hgU%,0�&!0�*#'"��)H�'",Vb[ghd\[f-
hXdef̂cdn[ĉU b̂[ci[hgU�$H�)�%. &g[m[hqf[giWp[̀hV
R*��2�&&!#,%,0�&!0�*#����)H��,�$H�)5̂ ��)H�'()!&'-
1�&!�Rc[fV]Z[âbq�̀V\Zd[̂ ]ĉkci\ZV[hgUXZfiYdbT�
Cf̂dWpUgc[ĉ êdfUZ̀Vl[f[bdĉ d̂gXUo[cĉ [̀g̀V]Vcd�
S+Vh[bdcefd̂]cdĝhhV̂cghX[ccq[gadXV*��2�&&'��"-

*H�!�, àVcU[hgU�WaVYdm[gĥXd̀ da[cdef[̀adcU[hgÛ edZ-
ĉbV[hEXUo[ccd[c[ad̂ �EXUo[ccit.fdXrcVZgXd[_Yd-
adXd_. CdZ]Xdc d̀ad̀dadXcVfdZeVZV[hcV̀da[ĉ Ŵr[h�
g[WUXYfiZrX]cV̀ fVg̀VUĉUXgXd̂kYf[kVk�EXUo[cĉ`
%!$'*H!�',%'$��H�'������Q��
	����������	��	T�
+V̀dcm̂bgX̂Z[h[arghXdcVshih[bìfVh̀d_XqZ[f\̀d_�
]̂.VcdcdXcf̂Z[chg̀dYdEdWdfV:*
.Vcdc3.S)gâ h̀d-ĉWiZrg̀V\[h,mhd/̂hifŶUUXaU[hgU�
ĝ̀atm̂h[arcdWdYdgai\[ĉ[bXdgkXVa[ĉU^Xd]ZVUĉU
WaVYdZVf[ĉU, â̂efdghqbedb̂cdX[ĉ[b\[fhXq,gdX[fn[c-

_____
*cf̂Z[chg̀ _̂EdWdf,E[gĝU22,SDe Sacrificio MissaeT�
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cd_cV.f[gh[, V�c[[*�%'"('*���]\[fhXd_ib̂adgĥXa[ĉU�
[h.[�\[fhXd_, d̀hdfVUgVbVgdX[fnV[h!*#,($�&!�]VYf[k̂]; 
â̂,mhddcVef̂cdĝhedar]ihdar̀dhdbi, h̀d[[ef̂ĉbV[h��
[̂[c[ga[Zi[h()!&'*!H5]V\̂Xqk̂ ib[fn̂ k�]VYf[k̂,cV-
V̀]VĉU�fVgeaVhq X̂ZfiŶkci\ZVkReighrdc=̀hddhf̂-
lV[hbdYio[ghXdshd_��)H�4]WiZ[hefd̀aUhT�
,hV̀�bqdhm[hâXdX̂Ẑb,mhdeVeghXdighVcdX̂adad\-

cit�edZZ[arcit\[fhXiXb[ghddZcd_X[mcd_, edacd_^
Wdarn[c[edXhdfUto[_gU\[fhXq'daYdjq, gdX[fn[ccd_�
dẐcfV]cVXg[Xf[b[cV.&dhhV̀eVeghXdân̂ adZ[adIf̂g-
hV�]VgaiŶ edefVXigm̂hVhrgUCdghdUccd_*[fhXd_,  �%�-
&��[[bdn[cĉm[ghXdb,gdX[fnV[bqbgXd̂b̂ gXUo[cĉ V̀-
b̂ . +Z[gr̂ ]ânc[XZVXVhrgUXedZfdWcdgĥ, edm[bieVe-
ghXddhf̂lV[ĥ dhdZX̂YV[hXghdfdcî gĥccitCdghdUc-
cit*[fhXi,ighVcVXâXVUXb[ghdc[[Sb[f]dghrT, âhifŶt��
%darn̂ cghXdcVn̂ km̂hVh[a[_]cV[h, mhdshdim[ĉ[�gdY-
aVgcd�̀dhdfdbigXUo[cĉ X̀dXf[bUâhifŶ^hXdf̂h\[f-
hXi]VYf[k̂,W[]̀dhdfd_sĥYf[k̂ c[bdYihWqhriZVa[cq
(hd[ghrc[Xd]bd\cd ]̂W[\VhrcV̀V]VĉU]V�ĉk), UXaU[hgU�
dgcdXd_Xg[Xd]bd\cqkXqbqgadXâbg̀d_l[f̀X̂fVẐXq-
bdYVh[arghXVZ[c[YicVfdZV,fVẐ Xg[k[[ef̂miẐ cVgaV\-
Z[ĉ_. S_heio[ĉUYf[kdXT�ŜcZiarY[cl̂ T̂̂ Xg[Xd]bd\-
cq[bĉbq[WaVYV, b̂adgĥ, ef̂X̂a[Ŷ^^arYdhqRZaU�
cqc[nc[_ â̂ WiZio[_\̂]ĉ ,ZaU\̂Xqk̂ â ib[fn̂ kR
dgcdXqXVthgUcVshdbWdYdkiarcdbim[ĉ d̂âhifŶ ,̂ dg-
cdXdedaVYVto[bim[ĉ �̂dhghieĉm[ghXV. ,b[ccdedgf[Z-
ghXdbedacdbdm̂_̂ XâUĉU, V̀̀ [̂\[fhXVâhifŶ X̂d]aV-
YV[hcV*��2�&&!#'�, k̂WdYdkiarcq[ef̂hU]VĉUdWaVZVhr�
êdar]dXVhrgUfV]âmcqb̂ ef̂X̂a[ŶUb̂ ,ef̂cVZa[\Vô -
b̂ ĝ̀atm̂h[arcdIf̂ghi,cVkdZUhbdfVarcitedZZ[f\̀i
XcVfdZ[�
&Zd̀V]Vh[arghXddgcdXdedaVYVto[YdkVfV̀h[fVshdYd]V-

Wai\Z[ĉUga[Zi[h]Vb[ĥhr�mhdkdhUa[jdfbVl̂UX'[fbV-
ĉ^̂ LX[_lVf̂ ĉVmVaVgrgXd]fV\[ĉ_efdĥX̂cZiarY[c-
l̂_, Xg̀df[Xdefdggdgf[Zdhdm̂agUcV()�*,2�*H�$�&!!R
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\[fhX[âhifŶ .̂.fV[iYdarcqb V̀bc[ba[jdfbVl̂ Ŵqad�
X[fdXVĉ[�mhdefdo[ĉ[Yf[kdXWqadZdgĥYcihd̂ g̀atm̂-
h[arcdm[f[]If̂ghV, V̀̀ga[ZghX̂[)Yd\[fhXqcV'daYdj[��
Vc[m[f[]̂cZiarY[cl̂ ,̂ ĝedX[ZVarĉ â̂hifŶ .̂HV̀ĥ-
m[g̀ ,̂XdefdgâhifŶ ŴqaedZdea[̀d_edmĥXg[kef[ga[-
ZdXVĉ_gdghdfdcqâbV. )êg̀deĉadhgdc]Vb[mV[h��
S_cd[()�*,2�*H�$�&!��$!H,)�!�] WqadXl[f̀X̂ âbV�
ef[Zb[hdb��)#!.gedfdX. QXaUUgrc[a[eqb^c[dWdgcd-
XVccqb,dcdgdZ[_ghXdXVadhdbi,mhd]V[Yddhf̂lVĉ[Wqad�
]Vbim[cdWdarn[kf̂gĥVc, m[b, Xd]bd\cd�]Vdhf̂lVĉ[�
Xg[kdghVarcqkZdYbVhdX̂ kf[âŶ T̂�
aV]ib[[hgU, f̂bd- V̀hdâ`̂ ihX[f\ZVth,mhdâhifŶUWq-

aVighVcdXa[cVIf̂ghdb̂ VedghdaVb̂ ,dZcV̀dgVbd[fVcc[[
iedb̂cVĉ[dc[_bqgbdYâ cV_ĥ hdar̀dX]VêgUk.dc-
ghVcĥcdedarg̀dYdEdWdfV381YdZVc�s.c[bc[b[c[[�ZVhV�
cVgV\Z[ĉUshdYdYcigcdYd]VWai\Z[ĉUc[dgdW[ccdied-
b̂cV[hgUXefdfdm[ghX[�]V̂ g̀atm[ĉ[bbd\[hWqhrhdYd�
mhdXga[ZghX̂[shdYddgcdXdedaVYVto[Yd]VWai\Z[ĉUeVe-
ghXdgZ[aVadgrSb[f]dghrt]Veigh[ĉUTR()����m[bdcd�
V̀̀hV̀dXd[�WqadSedghVXa[cdTXĝa[�̀V̀cVb̂ Wqaded̀V-
]Vcd�X539Y.c�s�
Cfdfdm[ghXdYdXdf̂h: S,dhcUhVWqaViA[Yd[If̂ghV!

[\[Zc[XcVU\[fhXVT�ZdWVXaUU, mhdSedfiYVcdWqad%�*H'�
['*&'��&!�]gXUhqĉ )Yd.T_gcdXVĉ[�'*&'�'('$���62��!*-
H!&�,cV̀dhdfd_Xd]ZX̂Ycihq ĝĥccdedgXUo[ccq[, â̂�
àVggEXUĥâoV, gdghd̂hXhdb, mhdcVn'dgedZr,̂ gig
m[f[]\[fhXiEVbdYdE[WÛ g̀iêaXg[k̂ XXqgn[_gh[e[ĉ�
geVg[hXg[kef̂kdZUô k̀ %dYim[f[]A[YdRW[]̀ V̀dYdWq�
hdĉ WqadZfiYdYdedgf[Zĉ V̀,W[]gXUo[cĉ V̀,W[][êg̀d-
eV,W[]eVeq Ŵ[]̀ V̀d_-hdZfiYd_\[fhXq,edhdbimhdXgU-
V̀Û cVUUXaU[hgUb[f]dghrtX%d\r̂kYaV]Vk�hV̀ V̀̀ g̀fq-
hd�edZfV]ib[XV[hc[ZdghVhdmcdghrX[â d̀_If̂ghdXd_�
\[fhXq- ĝ̀iea[ĉU�)Xf. 7: 25; 10: 14).
Phdim[ĉ[�dW!*#,($�&!!UXaU[hgUdgcdXVĉ[bEXUĥâ-

oV, â̂ gXUhdYdkfVbVRedgXUo[ccd_J[f̀X̂., d̀YZVshV
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SedghdUccVUT\[fhXVWqaVXqh[gc[cV, gZ[aVcVc[Z[_ghX̂-
h[arcd_,h.[.WqaVĉgefdX[fYcihVâhifŶ[_,hdYZVedga[ZdXV-
aVeVYiWV, ef[Zg̀V]VccVUefdfd̀db. &d̂cghXd(kf̂gĥVc[�
ĝb[ĉ)WqaddghVXa[cd]VWai\Z[ĉUb Ŵ[]hfiZVXd]YaVX-
a[cdjVarn̂ Xd_ĝgh[bd_, d̀hdfVUXd]XqĝaVgr(X�âl[�
gXd[YdYaVXq, eVeq�ZV\[Zd.cU]U, â̂ efVX̂h[aUshdYd�
Xd̂cghXV. S,dcedX[fY!*H!&,�cV][batTXb[gh[gh[b̂ ]̂�
Xd̂cghXV̂ ĝUtô kgX[ĥa,hd[ghrim̂h[a[_, d̀hdfq[hX[f-
ZdZ[f\Vâgr̂ gĥcq �̂c[\[aVâ ef̂gd[ẐĉhgÙ �c[biX�
[Yd�W[]]V̀dĉ .̂ ,�̀V̀bqiW[ẐâgrXef[ZqZiô kYaVXVk��
dciẐX̂h[arcdef[ige[aXgXd̂kZ[aVk�
Cdg̀dar̀iWqaddhWfdn[cdXghdfdcigVbddgcdXVĉ[�
ĝĥccd_kf̂gĥVcg̀d_X[fq�ga[Zi[hâ iẐXaUhrgUhdbi�
mhdX[â d̀[dhghieĉm[ghXddeigĥadgrZdhV̀d_YaiŴcq
W[]]V̀dĉU�_Zcd]VWai\Z[ĉ[X[ad �̀ZfiYdbi, ed̀V�dghV-
aVgrhdar̀dXc[ncUUjdfbV̂gĥcq ĉVWd\cdgĥ;deighd-
n̂ h[arcVUb[f]dghrXdgg[aVXkfVb[%dYV,dg̀X[fcUUEXUĥ-
âo[̂ Xd̂cghXd, Xd]XqnVUgXd[YdYaVXì V̀ If̂ghdXVcV-
b[ghĉ V̀, hd[ghref[ZghVX̂h[aU�
Cdgf[Ẑsĥkgl[cige[kVb[f]dgĥdeighdn[ĉU(Vĉ â�

igaqnVagXUhqk, gefVn̂ XVtô k: SAVg̀dar̀dXf[b[ĉ
efdgĥfV[hgUshdX̂Z[ĉ[d[\[Zc[Xcd_\[fhX[̂ dWdeighd-
n̂ h[arcdbc[m[gĥ ,̂ d̀YZVgXUhqcÛ Xd̂cghXdWiZihedê -
fV[bq?T&dXg[Xf[b[cV,gh[kedf̀ V̀WqaVedghVXa[cVb[f-
]dghr, b̂[âgrgXUhq[�̀dhdfq[Wda[[̂ â�b[c[[�dhm[hâXd�
fVged]cVXVâ [[kVfV̀h[f̂ [[fVgha[ĉ[�ig[fZcdghf[bUgr
ed]cVhr�gefVn̂ XVUef̂ shdb%dYV:S(d̀da[�'dgedẐ, ĝĥ-
ciWiZihhdehVhrXYfU]̂,Va\̂ ,WdYdkiarghXî b[f]dgĥWi-
Z[hed]Xda[cdef[ige[XVhr�(d̀ V̀ k̂edfVcĥkf̂gh, Siê -
XVtô _gÙfdXrtgXUhqk̂ f̀dXrtgX̂Z[h[a[_,̂gigdXqkT��
VhV̀\[gXd̂bc[dWq̀cdX[ccqbige[kdb,WiZ[hefdZda\Vhr�
cVeV̂XVhr̂ dWbVcqXVhrcVfdZq�T�_h̀. 17: 2, 6; 14: 8; 18: 3). 
Cf[ZX̂ZUhV̀d_((Vĉ âV̂ �cVn�Xdefdg, %dY]VfVc[[ZVa�
dhX[hm[f[]EXd[YdedgaVcĉ V̀. ,kdhUZd&f[b[ĉ .dclV
c[Xd]bd\cdWqadZV\[cVmVhredĉbVhrsĥgfd̀ ,̂Xg[\[
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def[Z[a[ĉ[�h.[.dYfVĉm[ĉ[Xf[b[ĉ ZVadZfiŶb,VhV̀\[�
(Vĉ âi, iX[f[ccdghr, mhd�%dY�edacdghrtXaVZ[[hĝhi-
Vl̂[_, ^ĉm[Ydc[bd\[hgaim̂hrgU�gm[b_cc[bd\[h�
â̂�c[gib[[h�gdXaVZVhr̂ mhdX̀dc[mcdb ĥdY[c[dWfVĥh�
XZdWfd. PhdhdhX[hdm[fm̂XV[hc[cVmVadZ[aVdm̂o[ĉU�V�
e[f̂dZ, X̀dhdfdbdcdWiZ[hdhmVgĥ ]VX[fn[cd�K̂hV[b�

;�!$"%+/* -&+)&*+!"%-%)("&,+) 
&+(#$!*" +&'&.%(-&*+&+* �

,gga[ZiUshdhe[f̂dZXf[b[ĉ , ĝga[ZdXVh[argfV]iWiZ[h�
dg[c[cjV̀hdb,mhd]Z[grc[bd\[hWqhrf[m̂ dWìXVarcqk�
ZcUk�edg̀dar̀i2300 WìXVarcqkZc[_gdghVXaUthc[eda-
cq[Xdg[bra[h,hdYZV̀ V̀efdfdm[ghXd�dm[X̂ZcddkXVhqXV[h
X[grZdaŶ_e[f̂dZdg̀X[fc[ĉUgXUĥâoV^edêfVĉU�
ĝĥcq. _eUhr\[bq]Vb[mV[b, mhdedef[Zg̀V]Vĉtsĥ

2300Zc[_̂ gedacUhgUYZ[-hd�e[f̂dZ[Xf[b[ĉ , b̂[ci[bdb
S&f[b[c[b.dclVT, R̀ V̀g̀V]Va'VXf̂ â:S+cV_,gqcm[adX[-
m[g̀ _̂,mhdX̂Z[ĉ[dhcdĝhgÙ .dcli&f[b[ĉT, [̂o[:S&dh��
Udh̀fqXVth[W[,mhdWiZ[hXedga[Zĉ[ZĉYc[XV; Ŵdshd[ ĝ-
edac[ĉ[]dhcdĝhgÙ .dclidef[Z[a[ccdYd&f[b[ĉT�
&gXd[bdWpUgc[ĉ^'VXf̂ âedZfdWcddghVcVXâXV[hgU�

cVXg[bX̂Z[ĉ ,̂mVgĥmcddWpUgcUUfV]cq[ĝbXdaq�̂ ]V-
X[fnV[hihX[f\Z[ĉ[b,mhd2300Zc[_UXaUthgU�hdmcd_�b[-
fd_Xg[YdshdYd�
(Vĉ â, d̀hdfq_̂ ch[f[gdXVagU�ef[\Z[Xg[Yd�,]fV̂a[b�
X̂qedac[ĉ[b%d\r̂kdW[oVĉ_,ZVccqkdhlVb,dgd]cVa�
mhdXg[̂ bigaqnVccd[c[bdYad ĝedaĉhrgUXh[m[ĉ[
2300WìXVarcqkZc[_,dgdW[ccd̀ dYZV'VXf̂ âg̀V]Va�[bi��
Scqgd̀fd_shdX̂Z[ĉ[, Ŵddcd�dhcdĝhgÙ 'H��$�&&4%�
Xf[b[cVbT�,kdhU�dc�c[]cVà V̀dXVZâcV̀V\ZdYdĝbXd-
âm[g̀dYdZcU,[Ydg[fZl[̂gedaĉadgrWdartdhdgd]cVĉU�
hdYd�g̀dar̀dc[gmVgĥ_d\̂ ZV[h%d\̂_cVfdZRef̂ Xg[b�
hdb,mhddcc[]cVa,mhdshdcV]XVĉ[e[f[_Z[hdhh[a[gcdYd
,]fV̂aÙ ZikdXcdbi,]fV̂at�K̂hV[b:S,U�(Vĉ â, ]̂c[-



.0!2�&!����H!$!�� 106

bdŶ Wda[ac[g̀dar̀dZc[_...T̂ S...Û ]iba[cWqaX̂Z[ĉ[b�
ĝb �̂c[�edĉbVa[YdT�Idfdnd, mhdZaU(Vĉ âV^ZaU�
Xg[k%d\r̂kZ[h[_�gh[kedf̂ Zd&f[b[ĉ .dclV)c[Wqad�
]VfVc[[dhm[hâXdUXa[cd�i\Vgcd[�]cVm[ĉ[shdYd�X̂Z[ĉU�
eVeg̀d_XaVgĥ êf[ga[ZdXVĉ_,VhV̀\[ghfVZVĉ_gXUhqk��
AVnb̂adgĥXq_A[W[gcq__h[lkdhÛ �\[aV[ĥ geqhVhr�
EXd_cVfdZX�dYc[ccd_e[m̂�̂geqhVĉ_ �̂Ydc[ĉ_, mhdWq�
ef̂YdhdX̂hr[Yd̀ dW[oVccd_XW[]b[fcdb ]̂Wqh̀[X[mcd_�
gaVX[, edghieV[hgcVb̂�edef̂cl̂ei: S(dXdarcdZaU�̀V\-
ZdYdZcUgXd[_]VWdhqT�
(Vĉ â,Wda[[]V̂ch[f[gdXVccq_,]fV̂a[b,c[\[â e[f-

ĝZg̀ b̂SdXcdbT̂â Yf[m[g̀ b̂S̀d]adbT,]cVâ]efdfdm[g-
hXV,[f[b̂ ,̂ mhdg[brZ[gUha[h�&VX̂adcg̀dYdea[cVWqâ�
cV̀V]Vĉ[b,]fV̂aU]VYf[k̂, ^h[e[fr, giZUedX̂Z[ĉt�
YfUZiô kef[ga[ZdXVĉ_(Xb[ghdXd]Xqn[ĉÛ �gaVXq, d̀-
hdfqkdc�cVZ[UagU��dciX̂Z[aXshdbef[Z]cVb[cdXVĉ[�
Yf[kdX,]fV̂aU^%d\r[YdYc[XV. Cdshdbidcgig[fẐ[b�
bdâagUdefdo[ĉ^Yf[kdX,]fV̂aU�V�hV̀\[̂ gedac[ĉ �̂
ZVccqkdhlVbdW[oVĉ_._Wshdbg̀V]VcdXc[g̀dar̀ k̂gad-
XVkX(Vc. 9: 2-19.(Vĉ âc[X̂Z[abVgnhVWVWd\[ghX[ccdYd�
eaVcVhV̀, V̀̀bqbd\[bX̂Z[hr[Ydg[YdZcU�dZcV̀d[Yd̂ g-
f̀[ccdghr̂ X[fVX�dW[hdXVĉUWqaViYdZcV%dYi,.dhdfq_�
dh̀fqa[bic[mhdWdarn[[dW�shdbX̂Z[ĉ^RdefdZX̂\[-
ĉ^^ZVarc[_n[bgdX[fn[cghXdXVĉ^h[km[fh, d̀hdfq[�
b̂[â dgdW[ccd[dhcdn[ĉ[̀ h[a[gcdbi,]fV̂at.(Vĉ â�
edaVYVa,mhdd̀dcmVĉ[g[b̂Z[gUĥa[hdeighdn[ĉU][bâ�
,]fV̂aUXdXf[bUef[WqXVĉUcVfdZVX�&VX̂adc[Zda\cd�
Wqhrdhgfdm[cd�hd[ghrZda\cdefdZâhrgU[o[cV�bcdYd�
(2300) Zc[_. %dŶ gefVX̂ashd�]VWai\Z[ĉ[�edgaVX'VXf̂-
âVg̀V]Vhr�mhdea[c�]V̀dcm̂hgUed̂ gh[m[ĉ^g[b̂Z[gUĥ�
a[h, VYdfdZ,[figVâb^kfVbWiZihdhghfd[cq�kdhU^X�
hfiZcq[Xf[b[cV̂ h.Z�
&hdXf[bU, d̀YZV(Vĉ âbdâagU�mhdWqedcUhrX̂Z[ĉ[�

d2300 ZcUk, d̀hdfq[dcdn̂ Wdmcdef̂cUa]VefdZa[ĉ[
70a[hea[cVX&VX̂adc[�WqaedgaVc'VXf̂ â,mhdWqZVarn[
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'�3�*&!H5&���)&'('&�H'��!��&!�, V̀̀g̀V]Vcd((Vc. 9: 21-27): 
S,XfV]ibaUUb[cU,YdXdf̂agdbcdt ĝ̀V]Va:S(Vĉ â��

c[e[frÛ gn[a: mhdWqcVim̂hrh[WUfV]ib[ĉt. &cVmVa[�
bda[ĉUhXd[YdXqnad[ZVarc[_n[[]gadXd[%d\r[YdeaVcV�
mhdWqWqhref[ZghVXa[ccqbcqc[], Û�ef̂n[amhdWqXd]-
X[gĥhr[Ydh[W[�̂WdhqRbi\\[aVĉ_[Xd]atWa[ccq_];
ĥV̀ Xĉ c̀̂ [ZVa[[!XgadXd^ifV]ib[_X̂Z[ĉ[=d2300
ZcUk]. E[brZ[gUhg[Zrb̂c[70 x 7 = 490 Zc[_] def[Z[a[cq
[ZVcq�ef[ZcV]cVm[cq,dWigadXa[cq]ZaUcVfdZVhXd[Yd[,]-
fV̂aU!̂ gXUhdYdYdfdZVhXd[Yd[,[figVâbV] ĥ�Z�T�
_gdW[ccdYdXĉbVĉU]Vgai\̂XV[hhd�mhd490Zc[_UXaU-

thgUmVghrt2300 Zc[_RmVghrt�̀dhdfVUgdghVXaUaVdgd-
Wq_ ĉh[f[gZaU(Vĉ âV̂ WqaVZVcV[bi�XdhX[hcV[Yd�
bdâhXidXdgghVcdXa[ĉ ,̂]fV̂aÛ ]&VX̂adcV(gbdhf̂h[
gĥk̂ 12, 16-18).$edg̀dar̀isĥg[brZ[gUh�c[Z[ar�̂â 490 
Zc[_,WqâXghiêh[arcd_mVghrt2300Zc[_, k̂̂ gedac[ĉ[�
c[hdar̀d̂ b[[hl[artìV]VhrYZ[�cVmVâgr2300 Zc[_, cd�
hV̀\[ed̀V]qXV[h̀ V̀dYdfdZV�Xf[bUef̂b[ĉbd(WìXVar-
cd[̂ â ĝbXdâm[g̀d[) (gbdhf̂h[1C[h. 1: 11).%da[[hdYd��
Xqedac[ĉ[shdYdefdfdm[ghXVdSg[b̂Z[gUĥ g[Zrb̂cVkT�
edgai\̂adgXd[YdfdZV(�0�H56ZaU(Vĉ âV, V̀̀ ĝĥc-
cdYdefdfd̀V, ẐaUXg[k[Ydefdfdm[ghX, d̂gdWqbdWfV]db�
 �(�0�H�$'shdSX̂Z[ĉ[Td2300 ZcUk�%qadef[Zg̀V]Vcd�
mhdg[brZ[gUhg[Zrb̂cdef[Z[a[cq, gf[Ẑ efdm[Yd,ZaUS �-
(�0�H�&!�X̂Z[ĉÛ efdfd̀VT�
Cdshdbi,fVggbVhf̂XVUĝbXdâm[g̀ [̂g[brZ[gUhc[Z[ar�

hd[ghr490Zc[_, ĝedaĉXn̂ [gU�XX̂Z[a[h, V̀̀Xghiêh[ar-
citmVghr2300Zc[_, %̂d\rte[mVhr�̂â]cV̀edZhX[f\Z[-
ĉUXg[YdshdYdX̂Z[ĉU,bqcVm̂cV[b]Z[grdhgm[h,mhdWq
i]cVhr, d̀YZV]V̀dcm̂hgUX[grshdhe[f̂dZ.&qm̂hVU490a[h��
]VX[fn̂ Xn̂ kgUXe[fXdbef̂n[ghX̂ ,̂ ]̂2300a[h,bqedai-
mV[bdghVarcq[1810a[h.Ea[ZdXVh[arcd, 1810a[h(efdfdm[g̀ k̂�
ĝbXdâm[g̀ k̂Zc[_) Zda\cqWqhrb[fd_dh]VX[fn[ĉU

_____
*(aU ĝga[ZdXVĉUshdYdefdfdm[ghXVgbdhf̂h[cdbII, YaVXViii, 
ghf. 63.
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g[b̂Z[gUĥc[Z[arZdXf[b[ĉ , d̀YZV̀aVggEXUĥâoVWiZ[h�
dm̂o[cdhfV]âmcqkg̀X[fcdgh[_eVeghXVRdhdeighdn̂ -
h[arcd_b[f]dgĥ, d̀hdfVUcVefdhU\[ĉ ĝhdarbcdŶkX[-
d̀Xdg̀X[fcUaV%d\̂_IfVb�
Eb[fhr0[gĝ ,̂ V̀̀�ed̀V]Vcd�̂b[aVb[ghdX[gcd_33 

YdZVc�s.;*shdefd̂]dnadedgf[Ẑ, â̂�Xg[f[Ẑc[�edga[Z-
c[_ ]̂m̂gaVg[b̂Z[gUĥ c[Z[ar�edacd[]VX[fn[ĉ[̀ dhd-
fqkcVghiêadhdar̀dedac[Z[â geighU, hd[ghrm[f[]hf̂�
gedadX̂cd_YdZVRdg[crt36YdZVc.s.Ea[ZdXVh[arcd, 1810 
a[hdhdg[ĉ 36YdZVc�s. (dg[cr1846YdZV)dWd]cVmVth̀dc[l�
X̂Z[ĉU2300 Zc[_ �̂ZVhi, d̀YZVZaUEXUĥâoVcVghVad�
Xf[bUWqhrdm̂o[ccqb�
Cdg̀dar̀iZVccd[efdfdm[ghXd̂ gedaĉadgr,cVbga[Zi[h�

cVZ[UhrgU,mhdXshdbgaimV[, V̀̀ X̂gaimV[ZfiŶk̂gedaĉX-
n̂ kgUefdfdm[ghX, jV̀hqgVbqbdm[X̂ZcqbdWfV]dbedZ-
hX[fZUh[Yd̂ gedac[ĉ[cVghfVĉlVk̂ghdf̂ .̂IdhU,dWqmcd��
ĝhdf̂`̂ c[̂ b[thX[fqX%̂Wât^ŴWa[_g̀dYd%dYVR
ZdĝkedfZaUĉkc[X[ZdbdYd, R%dYhV̀fVgedfUẐagÛ k�
Z[Uh[arcdghrt,mhdX̀V̀d[WqXf[bUefdfdm[ghXdc[̂geda-
ĉadgr�jV̀hqc[ef[b[ccdedeVZVâ X̂ ghdf̂t�̀ hdbi\[�
cV�efdmcdb^ZdghdX[fcdbdgcdXVĉ .̂ cd\[gVbd[efd̂-
]dnadXgaimV[dm̂o[ĉUEXUĥâoV�
AVdgcdXVĉ V̂Xhdf̂h[hcqkgi\Z[ĉ_Xg[kgdXf[b[ccqk
ĝhdf̂ d̀X(]V�̂g̀atm[ĉ[bf̂bd- V̀hdâm[g̀ k̂VXhdfdX��
cV]XVXn̂ k[YdWdarnd_[f[grt�bqX̂Ẑb, mhdZX̂\[ĉ[�
b̂[ci[bd[̂ b̂ &[â d̀_a[jdfbVl̂[_, b̂[adgXd[cVmVad�
Xn[ghcVZlVhdbX[̀[�_h�shd_f[jdfbVl̂^bd\cdZVĥfd-
XVhr�cVmVaddm̂o[ĉUEXUĥâoV. Ea[Zi[hedbĉhr�mhd�
EXUĥâo[Wqaddg̀X[fc[cdXc[g[ĉ[bXc[YdfV]âmcqk
]VWai\Z[ĉ_ĝkgddhX[hghXitô b̂ ]aqb̂ h[cZ[cl̂Ub̂�
mhd k̂̀ iarb̂cVl̂[_WqadighVcdXa[ĉ[âhifŶ ,̂ ^mhd�
Xga[Z]Vsĥb]VWai\Z[ĉ[bcVghiêadYaiWdmV_n[[�fVgha[-
ĉ[�'!&*H��(bVggcdb̂cVarcd_l[f̀X̂), ]VX[fn̂ Xn[[gU
W[gghqZcd_efdZV\[_ŜcZiarY[cl̂_T�dhmVgĥ edWiẐX-

_____
*Ebdhf̂h[cdbII,ghf. 68.
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n[_f[jdfbVhdfg̀d[�ZX̂\[ĉ[�IdhÙaVgg���H!$!2�hV̀-
\[�edZX[fYgUmVgĥmcdbidg̀X[fc[ĉt, h.[��WqaXX[Z[cX�
]VWai\Z[ĉ[�i\Vgcq[edga[ZghX̂UXg̀df[dh̀fqâ[biYaV-
]V.CdshdbiX̂Ẑb,mhda[_hbdĥXdb&[â d̀_a[jdfbVl̂ �̂
Wqad_efVXZVĉ[X[fd_X�('*H'�&&,6��)H�,�If̂ghV, c[�
hf[Witoitĉ V̀̀dYdedXhdf[ĉURXdef[̀^bĉbdbidh-
eio[ĉtYf[kdX, d̀hdfd[ÙdWqbd\cdWqadZdgĥmr[êĥ-
brUb̂ �̂âhifŶUb̂ cV�dg̀X[fc[ccqkVahVfUkVcĥkf̂ghV�
PhdWqaedZkdZUô _bdb[chZaUcVmVaVf[jdfbVl̂ �̂

cVjicZVb[ch[defVXZVĉU=dm̂o[ĉU]��)'"X�('*H'�&&,6�
��)H�,�. _ZcV̀d]Vb[hrh[: efdfdm[ghXdc[ìV]qXV[h, mhd�
XhdXf[bUcVghiêhdm̂o[ĉ[�'!&*H��. _cdiedb̂cV[h�
hdar̀ddm̂o[ĉ[ àVggV���H!$!2�. ,Xd̂cghXdhV̀^c[�
Wqaddm̂o[cd�_cd�ed-ef[\c[biZ[f\Vadgr]VWai\Z[ĉU��
^Z[aV[hhV̀ Zdcqc[�_ZcV̀d àVggedgXUo[ccqk�EXUĥ-
âo[�dhWfdĝaad\r̂ ghfVZVafVẐ ĝĥcq, �̂bcdŶ[̂ ]�
[Ydm̂gaVZV\[ef[h[fe[â gb[fhr�
AdshdWqadhdar̀dcVmVadefdl[ggVdm̂o[ĉU.GedbUci-

hq_�̀aVgg,i\[efdWiẐXn̂ _gU�Xg̀df[dh̀fqa,mhddg̀X[f-
cUtô []VWai\Z[ĉUibcd\̂ âgr]VXf[bUZ[Uh[arcdgĥ
êfdlX[hVĉUeVeghXV. /th[f,YaVXcq_XddZin[X̂h[ara[-
jdfbVl̂ ,̂c[dYfVĉm̂agUdefdX[f\[ĉ[bdZcdYd]VWai\-
Z[ĉU�cdedeqhVagUdhX[fYcihrbcdŶ[ZfiŶ[�ef̂YXd]ẐX
31 d̀hUWfU1517YdZV̀ ZX[fUb]Vb̀dXd_l[f̀X̂X&̂hh[cW[f-
Y[Z[XUcdghdeUhrh[]̂gdX, V̀\Zq_ ]̂̀ dhdfqkXd]fV\Va�
eVeg̀ b̂im[ĉUb, VZXVZlVhrg[Zrbd_RdhX[fYVabĉbd
ef̂gio[[m[adX[̀iW[ggb[fĥ[�Cdg̀dar̀isĥihX[f\Z[ĉU�
Wqâ dhX[fYcihqeVed_/[dcdbI V̀̀�[f[ĥm[g̀ [̂�/th[f�
XgXd[bdWfVo[ĉ (̂1520 Y. c.s.) dgiẐa, c[XqŴfVUgadX�
im[ĉUdef[gio[ghXa[ĉ ,̂ dW[ggb[fĥ m̂[adX[̀V̂ ef[h[c-
]̂^eVeqcVhd, WiZhddcUXaU[hgUŜbe[fVhdfdbb̂fV, lV-
f[bc[WV^%dYdbcV][ba[T, cV]XVX k̂S�����������
��	������	��Q��, �������������������������	�����-
���������	������	��	����T�
Ad, iXq�([adSdm̂o[ĉUT�hV̀ WaVYdfdZcd^dhXV\cd
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cVmVhd[�d̀V]Vadgrgâǹ db�fVẐ V̀arcqb, mhdWq�gĉg̀Vhr�
Xg[dWo[[ef̂]cVĉ[�(fi]rU�̂edm̂hVh[â /th[fV��VhV̀\[�
[Ydghdfdcĉ`̂ d̀V]VâgrdhmVgĥedW[\Z[ccqb̂ Re[f[ĝ-
a[ccqb̂ .!H)'*H56, adX̀dghrt�Sa[ghrtT̂ dW[oVĉUb̂�
edZZ[f\̀^^ige[kVZaÛ k�cVm̂cVĉ_, efdẐ h̀dXVccqb̂�
X[a[ĉUb̂ biZfdgĥ b̂fV�g[Yd(Ebdhf̂h[(Vc. 11: 34, 35). 
A[̀dhdfq[Y[fbVcg̀ [̂̀ cU]rUghVâ�f[Xcdghcqb̂ ghdfdc-
ĉ V̀b̂ dhXV\cqkf[jdfbVhdfdX, b̂[Xn̂ k]cVĉ[̂ dhXVYi�
WfdĝhrXq]dXĝgh[b[�e[f[Z̀dhdfd_ghda[ĥUb̂ Zfd\Vâ�
d̀fdâ.Pĥ c̀U]rU�edZZ[f\Vâ f[jdfbVhdfdX, hV̀ V̀̀shV�
edZZ[f\̀ V̀ V]VaVgr̂ b�c[dWkdẐbd_ZaUige[kVZX̂\[ĉU��
&]Vb[c]Vshiedbdordĉ�edaim̂â dhf[jdfbVhdfdXedZ-
hX[f\Z[ĉ[̂ k̀dfda[Xg̀ k̂edacdbdm̂_(?).
Ea[Zi[hhV̀\[edbĉhr�mhdf[jdfbVhdfg̀d[ZX̂\[ĉ[�

WqadXdgghVĉ[bc[hdar̀defdĥXf[âŶd]cd_, cd̂ efd-
ĥXedâĥm[g̀d_ĥfVĉ .̂ Cdshd_ef̂m̂c[dWV̀ aVggV
f[jdfbVhdfdXef̂nâ c̀[̀dhdfdbigdYaVĝt�̂gdhfiZĉ -
m[ghXi._Wshd_sf[a[jdfbVl̂ êfdj[ggdfĤ n[f*YdXdf̂h��
LX[_lVf̂U.SGĝâUJX̂cYâ V̀̀l[f̀dXcdYdf[jdfbV-

hdfVgd[ẐĉâgrgeVhf̂dĥm[g̀ b̂ig[fẐ[b, cVefVXa[c-
cqbcVbdfVarcd[̂ edâĥm[g̀d[Xd]fd\Z[ĉ[LX[_lVf̂ �̂T�
_Xf[b[cVk(\dcV.VarX̂cV̂ XaVgĥX*[c[X[YdXdf̂h-

gU��SCdga[YfV\ZVcg̀d_f[Xdatl̂^cVghiêaVl[f̀dXcVU�
f[Xdatl̂U. Cfdh[ghVcĥ]bWqaa[YVarcdimf[\Z[cX�1535 
YdZi..VarX̂cjV̀ĥm[g̀^gZ[aVagU]V̀dcdZVh[a[bYdfdZV�
PhdWqadl[f̀dXcd[YdgiZVfghXdT�
ÈVcẐcVX̂U.S&ÈVcẐcVXg̀ k̂ghfVcVkbdcVfk̂m[g̀VU�

XaVghrWqaVgd]ZVcVgf[ZghXVb̂ f[jdfbVl̂ T̂�
(VĉU�SAdXVU[efdh[ghVchg̀VU!Zd̀hf̂cVefdĉ àVX�

shighfVcî�WqghfdfVgefdghfVĉaVgr�)[edZZ[f\VaV]cV-
hr,VamioVUZaUg[WUXaVZ[ĉ_[f̂bd- V̀hdâm[g̀d_]l[f̀X̂T�
LX[l̂U�SCfd̂]dnaVX[â V̀Uedâĥm[g̀VUf[Xdatl̂U�

_____
*Ĥ n[f,SUniversal HistoryT,ghf. 402-412.
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ef̂X[ZnVUhV̀\[̀ f[âŶd]cd_f[Xdatl̂ T̂�
'[fbVĉU�SGYfd]q�efdh[ghVchg̀ b̂ c̀U]rUbg̀adĉâ�
k̂̀ gd]ZVĉt�%�$5#�$5�*#'�'�'6 �ZaUX]V̂bcd_]Vô -
hq. _̀ V]Vadgrc[dgio[ghX̂bqbefdXdẐhrX\̂ ]crf[-
ef[gĝXcq[b[fqefdĥXath[fVcT.SAV$iYgWifg̀dbg[_b[�
X1555YdZiWqa]V̀atm[c)�$!�!' &4"%!)..V\ZdbìcU]t�
Wqad�ef[ZdghVXa[cdefVXdXqWdfVb[\Zì Vhdâm[g̀d_f[-
âŶ[_ �̂$iYgWifYg̀ b̂ ĝedX[ZVĉ[b=f[jdfbVhdfdX], V�
f[âŶÙcU]UZda\cVWqaVdWU]qXVhrXhdbaVcZ[,cVZ̀dhd-
fqbdcYdgedZghXdXVa: hd[ghr̀ V\ZdbiefVX̂h[atga[Zd-
XVaddef[Z[âhrX[fdXVĉ[ZaUgXd̂kedZZVccqkT�
AVgVbdb\[Z[a[hdYZVnĉ[edâĥm[g̀ [̂dhcdn[ĉU��

VhV̀\[jV̀h, mhdgVb̂ âZ[fqf[jdfbhdar̀dcVm̂cVâ�
efdWi\ZVhrgÙ dgd]cVĉtc[̀dhdfqkbdfVarcqk̂ �ZdYbV-
ĥm[g̀ k̂]VWai\Z[ĉ_eVeghXV,]VghVXaUthcVgg̀df[[̂]ib-
aUhrgUWqghfqb̂ ige[kVb̂ cVeiĥ èfVX[Zcdgĥ,m[bgifd-
Xddgi\ZVhr]Vhd,mhddm̂o[ĉ[c[WqadWda[[dgcdXVh[ar-
cqb.Ad̀ dYZVefdh[ghVchg̀ [̂l[f̀X̂ gd[Ẑĉâgrg�Ydgi-
ZVfghXdb, efdYf[gĝ f[jdfbVd̀V]VâgrX�hiê [̀�&g̀df[�
Wqâ gd]ZVcqfV]âmcq[X[fdim[ĉU, d̀hdfq[d̀V]Vâgr�
ghdar\[c[edZVhâXqb̂ ^XfV\Z[Wcqb̂ `ZVarc[_n[bi�
fVgefdghfVc[ĉt]cVĉ_, V̀̀ Ẑ[̀f[hqâbV.aV]ĉlVgdg-
hdUaVXhdb, mhddĉ Wqâ Wâ\[�m[bf̂bg̀ [̂, �̀̂gĥc[R
Wqâ fVWghXdbgWdarn[_gXdWdZd_�
cV̀ b̂dWfV]db,edkd\̂_gdt]l[f̀X̂ ŶdgiZVfghXV, d̀-

hdfq_ZdshdYd, XdXf[b[cVeVeghXV, ef̂m̂ĉahV̀ bcdYd
]aV̂gĥc[�ghVaadXm[_g[hrt�ef̂ edbdô d̀hdfd_efdĥX-
ĉ èf[eUhghXdXVâ ghVX̂aef[YfVZqSdm̂o[ĉtEXUĥâ-
oVT�ghdarWaVYdfdZcdcVmVhdbi. a[jdfbVl̂Û �dm̂o[ĉ[�
cV̀V̀d[-hdXf[bUdghVcdX̂âgr, ,̂Xb[ghdZVarc[_n[Yddm̂-
o[ĉU�f[jdfbVhdfqcVefVX̂â gXd̂ iĝâUcV�gVbddfYV-
ĉ]Vl̂t�VhV̀\[cVedm̂c̀î edâfdX̀ibcdŶkghVfqk
eVeg̀ k̂ZdYb, ghdarYfdb̀ddgi\ZV[bqkXcVmVa[�&dhhV̀�
gVhVcV]VXa[̀f[jdfbVhdfdXXhdgVbd[SWaiZdZ[Uĉ[T(gdt]
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l[f̀X̂ ŶdgiZVfghXV), d̀hdfd[dĉ d̀YZV-hddgi\ZVâXl[f-
X̀̂ âbV. Eb[fh[arcVUfVcV, edaim[ccVUeVeghXdb, WqaV�
cVXf[bÛ gl[a[cV(_h̀. 13: 3).
AdSdm̂o[ĉ[T�cVmVhd[hV̀ b̂dWfV]db�̂Xf[b[ccdef̂-

dghVcdXa[ccd[, Zda\cdWqadcVmVhrgUgcdXV^efdZda-
\VhrgU�edhdbimhdXb[gh[gd̀dcmVĉ[b2300 a[hEXUĥâ-
o[ga[ZdXVaddm̂gĥhr. cV̀ ^efd̂]dnad. &d]XfVo[ĉ[ �̀
%̂Wâ^̀ V̀ [̀ẐcghX[ccdbiVXhdf̂h[hiZaUX[fq�WaVYdZV-
fÙdhdfdbicVmVaVgra[jdfbVl̂U, YaiWd̀d]Vg[Uadg[b[cV��
d̀hdfq[gh[kedfXcdXr̂ XcdXreig̀Vâ fdgh̀ ,̂ ef̂cdgU
f[jdfbi]Vf[jdfbd_c[gbdhfUcVjV̀h, mhdX[Ziô [f[-
jdfbVhdfqedge[n̂ â Xdgef[eUhghXdXVhrfVgn̂ f[ĉtf[-
jdfbq]VgXd̂ gdWghX[ccq[ef[Z[aq�gd]ZVXVUX[fdim[ĉU
d̂eadhqX[fq�]Vef[Z[aq d̀hdfqkRc[]VX̂ĝbddhim[ĉ_
%̂Wâ^Rĉ d̀bic[X[a[cdWqadXqkdẐhr�c[ghUciXcV�
g[WUVcVj[bqS[f[ĥ V̀T�
'aUZUcVeihrJ[f̀X̂ dhZc[_/th[fV̂ Zdcqc[�bqbd-

\[befdga[Ẑhr,mhdf[jdfbV,hd[ghrdm̂o[ĉ[�ZX̂YVaVgr�
nVY]VnVYdbXe[f[Z._ZcV̀dcV̀V\ZdbnVYiefdga[\̂XV[h-
gUedkd\VUh[cZ[cl̂U��edhdbimhd̀V\ZVUYfieeVf[jdfbV-
hdfdX,gdX[fn̂ XgdWghX[ccitc[WdarnitZdatdm̂o[ĉU��
dghVcVXâXVaVgr̂ ef̂gd[ẐcUaVgr̀ ZfiŶb,efdĥXUgrat-
WqbZVarc[_n̂ bf[jdfbVb, hd[ghrdm̂o[ĉt�
cV̀, cVef̂b[f, VcYâ V̀cg̀VUl[f̀dXr�dhWfdĝXc[̀dhd-

fq[cV̂Wda[[bfVmcq[Zd̀hf̂cq^dWfUZqJ[f̀X̂ âbV��
ihX[f\ZVaV^ZVarn[ihX[f\ZV[h, mhddcVUXaU[hgU[Ẑc-
ghX[ccd_ ĝĥccd_J[f̀dXrt, ^mhd[[�[êg̀deq b̂[th�
Vedghdarg̀d[efVXdef[[bghXd̂ ,ga[ZdXVh[arcd,cV̂Xqgnit
XaVghrcVZ%d\r̂bcVga[Ẑ[b. PhVSZdmrTâbV, dghVX̂X
gXdtSbVhrT�ef̂cUaVefdhUcihit c̀[_Z[gĉli$cYâ^ �̂
gZ[aVaVefVX̂h[aU b̂e[f̂^YaVXd_shd_l[f̀X̂. _ZcV̀d�
edZdWcdgaimVtgath[fVcg̀d_SZdm[frtT�ZV\[shdWqad
f[jdfbd_, h̀dbi\[XX[fcdb&�()��$�&!!�RWqad0�*H!0-
&4%dm̂o[ĉ[b..VarX̂c,Ad̀ĝ ZfiŶ[dgd]cVâ,mhdedZ
eVeg̀ b̂bigdfdbXWdarnd_b[f[Wqadih[fUcddgd]cVĉ[
hdYd�mhd%dYiXef[Zr̂ ]X[gh[ckdZefd̂gkdZUô kgdWqĥ_��
Cdshdbi, dhWfdĝX̂ Z[t, mhdige[k%d\r̂k]VbqgadXWqa
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Xg[l[adedghVXa[cX�]VX̂ĝbdghrdhiĝâ_edZX[f\[ccqk�
dn̂ ẀVbatZ[_, dĉ edbdYâ gXd̂b̂ im[ĉUb̂ ed̀V]Vhr�
mhdJ[f̀dXrĉ d̀YZVc[edaVYVaVgrcVea[mdYdgiZVfghXV�
ZaUZdgĥ\[ĉUige[kV[Ydeadhg̀ b̂dfi\̂[b. Pĥ bi\̂ �
gdX[fn̂ â X[â d̀[̂ l[ccd[Z[ad, d̀hdfd[ef̂c[gadgh[k
edfWdarn[kdfdn̂ keadZdX, m[bbcdŶ[X�gdghdUĉ^X̂-
Z[hr��c[bc[b[c[[�dga[ea[ccq[ZfiŶb̂ dg̀X[fcUtô b̂�
]VWai\Z[ĉUb̂ (c[ef̂]cVccqb̂ hV̀dXqb̂ ), dĉ ghVâ]V-
ô oVhrad\r,mhdXg[c[̂]WfVccq[̀ c[W[gcdbiedad\[ĉt�
dgi\Z[cqcVX[mcq[bim[ĉU�&g̀df[̂kZd̀hf̂cqXq̀f̂g-
hVaâ]dXVâgrXhV̀cV]qXV[bd[ef[gX̂h[f̂VcghXd; êdb̂ -
bde[fXdcVmVarcdYdefdXd]YaVn[ĉUc[̂]b[ccdgĥ Wd\[g-
hX[ccqkZ[̀f[hdX, b̂̂ WqadgZ[aVcdgdXg[bc[bcdYdZaU
edZZ[f\̀^f[jdfbVl̂ ,̂ â̂�dm̂o[ĉU. AVedZdŴ[gXd̂k�
g[ghf̂cg̀ k̂g[̀h, ef[gX̂h[f̂VcghXdhV̀\[gZ[aVadbcdYd�
mhdWq]VhfiZĉhr̂ gZ[f\VhrZ[addm̂o[ĉU�
&[ga[_^[Ydghdfdcĉ`̂, iZfim[ccq[ef[dWaVZVto[_�

kdadZcdghrt ĵdfbVarcqb̂ igadXcdghUb̂ h[kZc[_,edeq-
hVâgr̂]WVX̂hrgUdhgikdYdjdfbVâ]bV,[gh[ghX[ccdXqh[-
V̀to[Yd̂ ]gdt]Vl[f̀X̂ ŶdgiZVfghXV, êd̀V]Vhrc[dWkd-
ẐbdghrâmcdYddgXUo[ĉUm[f[]gdWghX[ccitX[fiXIf̂ghV
m̂[f[][Ẑc[ĉ[gÂ b._ĉ im̂â,mhdfd\Z[ĉ[XigadX̂-
UkhV̀�cV]qXV[bdYdkf̂gĥVcg̀dYdefVXa[ĉÛ ef̂]cVĉ[�
dhfd\Z[ĉUma[cdbhV̀d_YdgiZVfghX[ccd-l[f̀dXcd_dfYV-
ĉ]Vl̂ �̂[o[c[Z[aV[hkf̂gĥVĉcdb.(dĝkedfshdYdWq-
ad�ZdghVhdmcd, �̂dcdUX̂adgrc[dWkdẐbd_mVghrtZ[aV�
Sdm̂o[ĉUT�AdXb[ghdhdYd, mhdWqZVarn[ghf[b̂hrgU �̀
gdX[fn[cghXdXVĉtXefdghdh[e[fX̂mcd_l[f̀X̂,&[ga[_
Xg̀df[f[n̂ a, mhdZ[addm̂o[ĉÛ f[jdfb̂fdXVĉUi\[
]VX[fn̂ adgr̂ Xb[gh[gZfiŶb̂ ef̂ghiêà ')��&! �/!!
b[hdẐ]bV, dYfVẐXn̂ gr[YdX[fdim[ĉUb̂ , ad]icYVb̂ ^
cdfbVb̂ ZdhV̀d_gh[e[ĉ , mhd�shdcVZ[\cdef[YfVẐad�
eihr̀ ZVarc[_n[biefdYf[ggî dm̂o[ĉt�GĉhVf̂]b^
iĉX[fgVâ]b, edkd\[�UXaUUgrXdeado[ĉ[b]VWai\Z[ĉ_��
hV̀\[Wqâ edeqh̀Vb̂ ighfVĉhrdg̀X[fcUtô [ad\cq[�
ef[ZghVXa[ĉU�̂ , ed\Vai_, Wqâ ghdar\[ige[ncqb̂ ^
c[iZVmcqb̂ V̀̀ ZfiŶ[�
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c[��̀dYdcV]qXVthWVeĥghVb̂ , dâl[hXdfUth[o[̂ cq[�
iĝâUed�dm̂o[ĉtEXUĥâoV, edg̀dar̀idĉ dhX[fYâ�
ZfiYd[�ef̂Xc[g[ccd[eVeghXdb]VWai\Z[ĉ[dhcdĝh[arcd�
f̀[o[ĉU�dhf̂lVU�mhd̀fdea[ĉ[XdZd_c[X[fito[YdbaV-
Z[clVUXaU[hgÙf[o[ĉ[bX[fito[Yd�̂âmhd̀ V̀d_-hdX̂Z�
f̀dea[ĉUXddWo[ĝbXdâ]̂fi[h̀ V̀d[-âWdim[ĉ[If̂g-
hV. GXq�̀fdb[im[ĉUdefVX̂arcdgĥ �&�1&�"-')%4, hd�
[ghrĝbXdaV,WVeĥghqgZ[aVâ gdXg[bc[]cVm̂h[arcd[efd-
ZX̂\[ĉ[Xe[f[Z �̂g[YdZcU]VmVghitXb[gh[gZfiŶb̂�
Xd]fV\Vth �̂gd]ZVthef[eUhghX̂UatWdbiZVarc[_n[bi�
dm̂o[ĉt�
Ea[ZitoVUf[jdfbV̂]X[ghcVedZcV]XVĉ[bSIf̂gĥVc-

g̀VUJ[f̀dXrT�̂âSGm[ĉ`̂T.PhVg[̀hVWqaVdfYVĉ]dXVcV
X1827 YdZi�$a[̀gVcZfdb.VbeW[aadb.&dhf[jdfbq, d̀hd-
fq[dĉ dgdW[ccddhghV̂XVâ XgXd[_dfYVĉ]Vl̂ :̂ Vedg-
hdarg̀VUefdghdhVXl[f̀dXcqkZ[aVk�ef̂]cVĉ[%̂Wâ^
V̀̀ [ẐcghX[ccd_dgcdXqX[fdim[ĉU�fVX[cghXdXg[kma[-
cdXIf̂ghVedZ)YdfìdXdZghXdb V̀̀ 'aVXqXg[k; ,̂ cV̀d-
c[l�iefV]Zc[ĉ[Xg[kl[f̀dXcqkĥhiadX,hV̀ k̂̀V̀Cf[ed-
ZdWcq_, (d̀hdfc[dadŶ^^h.e���UXaUXn̂ kgUeVêghg̀ b̂̂�
ĉ[gddhX[hghXdXVXn̂ b̂ ZikiIf̂ghV̂ m̂ghdbiIf̂gĥVc-
ghXi, d̀hdfd[YaVĝh: S_ẐciXVgGm̂h[arRIf̂ghdg, Xg[�
\[XqRWfVhrUT�Phdh]Vbqg[â efd̂gkdZUo[[dm̂o[ĉ[
d̀V]VâgrXdWaVYd̂ ef̂c[gâgXd̂ eadZqZaUibV̂ gXdWdZ
c[̀dhdfqkma[cdXXg[kX[fd̂gedX[ZVĉ_. AdshdX[fd̂ged-
X[ZVĉ[�̀V̀ ẐfiŶ[,e[f[ghVadghf[b̂hrgÙ ZVarc[_n[bi
f[jdfb̂fdXVĉt, Ẑik[Ydf[jdfbqi\[b[fhX,edg̀dar̀i��
ef̂]cVXVU%̂Wât[ẐcghX[ccqbĝbXdadbX[fq,dcdiXU-
]adXgdWghX[ccd_̀ da[[,YZ[efdZda\V[hgi[ĥhrgUW[]ZVar-
c[_n[YdefdZX̂\[ĉUX̂gĥc[.CfdedX[ZiUgXdWdZidhied-
bUcihqkX[fdim[ĉ_̂ Wf[b[ĉ m[adX[m[g̀ k̂hfVẐl̂_,dcd�
c[XgdghdUĉ X̂dgedar]dXVhrgUhV̀d_gXdWdZd_,hd[ghrZ[_-
ghX̂h[arcdgXU]VcdZikdXcd ,̂ V̀̀�ga[ZghX̂[�c[gedgdWcd�
Xd]fVghVhrXWaVYdZVĥ ]̂cVĉ .̂ A[WiZim̂ gXU]Vccqbĉ -
V̀̀ b̂fìdêgcqbX[fdim[ĉ[b,dcd, ]̂iXV\[ĉU�̀hfVẐ-
l̂Ub m̂[adX[m[g̀ b̂edm[ghUb,VhV̀\[̂]gVbdZdXdarghXV��
Xg̀df[gZ[aVadgrc[edZX̂\cqb X̂UaqbXZ[a[ZVarc[_n[Yd�
dm̂o[ĉUEXUĥâoV, ẐV\[dhkdẐhdhef[\ĉked]̂l̂_�
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IdhU�bqiedbUciâ hdar̀dc[g̀dar̀ k̂f[jdfbVhdfdX̂ �
c[g̀dar̀df[jdfbVhdfg̀ k̂ZX̂\[ĉ_,eighrĉ h̀dc[edZi-
bV[h, WiZhdbq�dhX[fYV[b â̂ Ŷcdf̂fi[bdghVarcqk. Â -
g̀dar̀d.a[jdfbVWqaVdWô bZ[adb, X̂g[̂gĥccq[̂ f[X-
cdghcq[If̂gĥVc[ef̂ĉbVâ def[Z[a[ccd[imVgĥ[XZ[-
a['0!2�&!�.&gUhfiZcdghrXhdb,mhdXdgêhVccq[gfVcĉk�
a[hX�ef[ZX]Uhdgĥ ŴaVYdYdX[ĉ^e[f[Znibcqb̂ k̂XVg-
hâXqb̂ ef̂hU]VĉUb̂ jVarn̂ , c[bcdŶ[gedgdWcqfVg-
ed]cVhrdYfdbcd[̀dâm[ghXd]VWai\Z[ĉ_̂ edga[Zitoit�
edhf[WcdghrXhdb, mhdWqgdX[fnVhrdm̂o[ĉ[�Pĥbc[�
]Vb[ZâaXdgedar]dXVhrgUXgXd̂k̂ ch[f[gVkcVnX[â`̂_�
efdĥXĉ �̀gVhVcV, mhdWqgXU]VhrgXUhqk̂ �Xdgef[eUhghXd-
XVhrZ[aidm̂o[ĉU�
)o[dZcVf[jdfbV, Xc[̀dhdfqkdhcdn[ĉUkcV̂Wda[[�

edacVÛ]Xg[k, b̂[aVgXd[cVmVadXg̀df[edga[hd_, d̀hdfVU
iedb̂cVaVgrXqn[̂ d d̀hdfd_mVgĥmcdWqadg̀V]VcdX�
ef[ZqZio[_YaVX[. 0-f&̂arUb0 âa[f ]̂0VggVmig[hg�
gXU]Vccq_gX[fd̂gedX[ZVĉ[bWVeĥghdX^ghVXn̂ _dfi-
Ẑ[b, ĝedar]dXVccqbZaUcVmVaVshd_f[jdfbq, dWfVĥa
XĉbVĉ[J[f̀X̂ cV�jV̀h, mhd%̂WâUdh̀fqXV[hc[mhdd�
Xf[b[ĉ , VhV̀\[edga[ZdXVh[arcdgĥ %d\r[YdeaVcV. _c
X̂Z[a�ìV]Vccq[efdfd̀Vb̂ e[f̂dZq�gdefdXd\ZVXn̂ [gU�
gX̂Z[h[arghXdb, mhdXgXd[Xf[bÛ gĥccdbiZfq[Zda\cq
edcUhr̂ k, ĝhVfVagUef̂cVZa[\Vhr̀ shdbìaVggi._ĉ g-
V̀a�̂ dWcVfi\̂ac[̀dhdfq[dgdW[ccdgĥ, gdghVXaUXn̂ [�
Wdarnd_̂ ch[f[g, d̀hdfq[ZdaYd[Xf[bUWqâ]Vh[fUcqedZ
hfVẐl̂Ub̂ âbV, ^gf[Ẑ ĉkhd, mhdXhdfd[ef̂n[ghX̂[�
cVn[Yd'dgedZV̂b[adl[artZVfdXVhr%d\r[WaVYdgadX[ĉ[�
�! &!�X[fitô b, hV̀�\[̀ V̀ e[fXd[ef̂n[ghX̂[WqadZaU�
hdYd�mhdWq ìêhrb̂f.HV̀ĥm[g̀^Xq̀iê XdgghVcdXa[-
ĉ[UXaUthgUZXibUmVghUb̂ dZcdYdeaVcV̂ g̀iea[ĉU�
(aU ĝ̀f[cc[Yd �̂f[XcdghcdYdg[fZlVdgd]cVĉ[ghdar�

fVZdghcd_X[gĥd]cVmVadc[�mhd̂ cd[̀ V̀ [[efdedX[ZdXV-
ĉ[,mhddĉ Z[aVa._h̀fqĥ[shd_̂ gĥcqef̂X[ad̀ dh̀ad-
c[ĉtc[̀dhdfqk]VWai\Z[ĉ_.&dhedm[bidcefdXdẐaZ[ad�
dm̂o[ĉUXdXg[k�̀hdd̀V]VagUedZ[YdXâUĉ[b. &d]rb[b�
hV̀d_�ef̂b[f: edg̀dar̀iXhdfd[ef̂n[ghX̂[cVn[Yd'dg-
edZVZda\cdSXd]ZX̂YcihrT)YdJVfghXd^Xd]Xqĝhr)Yd



.0!2�&!����H!$!�� 116

J[f̀dXr, ghVcdX̂hgUUgcd, mhdihX[f\Z[ĉUl[f̀X[_��
dWp[Ẑc[ccqkg][bcqb̂ lVfghXVb̂ ( d̀hdfq[eddm[f[Zcd�
ihX[f\ZVth, mhddĉ UXaUthgUlVfghXVb̂ %dYV, V, ]cVm̂h��
iedacdbdm[cqcqc[lVfghXdXVhr̂ �iefVXaUhrb̂fdb), shd�
hdar̀deighq[ef̂hU]VĉU,X[Zr[gâJVfghXdIf̂ghdXd[o[�
c[�SXd]ZX̂YcihdT�hdh[k, h̀d�SXd]ZX̂YcihTcqc[�Zda\[c�
WqaXd]XqĝhrS̀cU]rb̂fVg[YdT(gVhVcV) ^dĉ Zda\cq�
Z[_ghXdXVhref[̂bio[ghX[ccdX�[Yd̂ ch[f[gVk�̀V̀ b̂̂ Wq�
c[dgX[Zdba[ccqb̂ ĉ Wqâ cVshdhgm[ĥkefVX̂h[â�
,cqb]VWai\Z[ĉ[b, ìghfVc[ĉt d̀hdfdYd��$'efd-

edX[ZdXVĉ[b-fV0 âa[fV, Wqad[gh[ghX[ccd[W[ggb[fĥ[
m[adX[̀V. (daYd[Xf[bU�gio[ghXdXVadbc[ĉ[�mhdm[adX[̀�
edgXd[_giĥ UXaU[hgUW[ggb[fhcqbgio[ghXdb. Khd, dZ-
cV\ZqgdhXdf[ccq_,dcĉ d̀YZVc[bd\[hib[f[hr�Vgb[fhr
Rshdhdar̀d�dWbVcm̂XVU�̂aat]̂U�mhdhdar̀d̀ V\[hgU�WiZ-
hdm[adX[̀ib̂fV[h,VcVgVbdbZ[a[dcânrb[cU[hjdfbi�
^e[f[kdẐhcVZfiYitghie[crSsXdatl̂ T̂�0-f0 âa[f
X[f̂aXshdXhV̀d_\[gh[e[ĉ V̀̀ d̂ghVarcq[�_ZcV̀d�̂g-
ĥcq�cV̀ dhdfq[dcdWfVĥaXĉbVĉ[R^ef[\Z[Xg[Yd�
im[ĉUdef̂n[ghX̂ '̂dgedZV̂ �'*#)�*�&!!b[fhXqk,RgfV-
]i�\[dh̀fqhdfV]dWaVm̂â shiYiŴh[arcitad\r, d̀hdfVU�
dhf̂lV[hXdg̀f[g[ĉ[̂ �ihX[f\ZV[h, mhdĉ h̀dc[UXaU[hgU�
b[fhXqb, V, ]cVm̂h, c[ci\ZV[hgUXdXhdfdbef̂n[ghX̂^
'dgedZV̂ Xdg̀f[g[ĉ b̂[fhXqk..f̂ĥm[g̀d[̂]im[ĉ[shd-
Ydef[Zb[hVbqdghVX̂bZaUedga[Zito[YdhdbVshdYdhfi-
ZV, X̀dhdfdb�WiZ[hed̀V]Vcd,mhdW[ggb[fĥ[̂ X[mcVU\̂]-
crUXaUthgUb̂adghUb̂ , Zdghiecqb̂ hdar̀dm[f[]If̂ghV
Rmhddĉ c[dW[oVcq^c[WiZihZVfdXVcqYf[ncqb. AV�
Ẑ[[m[adX[m[g̀dYdW[ggb[fĥUdgcdXqXV[hgÛ ]̂c[[̀ V̀
Wqefd̂]fVghV[hf̂bd- V̀hdâm[g̀d[im[ĉ[d�m̂gĥâo[̂ �
[o[Wda[[i\Vgcd[efdh[ghVchg̀d[im[ĉ[d��0&4.ghfVZV-
ĉUkXb[gh[c[g̀dcmV[bqkeqhd̀. _ĉ fVggi\ZVth, mhd�
[gâ m[adX[̀ �'$��&\̂ hrX[mcd(�*$!dc��**%�)H�&, hV̀
mhdZV\[%dYc[bd\[h[Ydiĉmhd\̂hr��hdYZV[bi�ga[Zi[h�
\̂hr̂ â XX[mcdbWaV\[cghX[̂ â XX[mcqkbim[ĉUk. $�
edg̀dar̀i,YdXdfUhdĉ ,m[adX[̀Xb̂Ygb[fĥef[ZVcgXd[bi
X[mcdbigdghdUĉt,hdZaUedZVXaUto[Yd�Wdarn̂ cghXVat-
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Z[_Zda\cVcVmVhrgUX[mcdghrbim[ĉ_,edg̀dar̀icVefdhU-
\[ĉ ĉ[g̀dar̀ k̂a[hh[e[f[nc[_�\̂]ĉ dĉ âWdc[gib[-
â ef̂dWf[gĥ ]cVĉ[d�X[fcdbeiĥ, âWd�dWf[hU]cVĉ[��
c[gib[â b̂Xdgedar]dXVhrgUedef̂m̂c[icVga[ZdXVccqk�
c[ZdghVh̀dX�
CfdedX[ZdXVĉ[XhdfdYdef̂n[ghX̂UIf̂ghV̂ Xdg̀f[g[-

ĉU�ZaÙdhdfdYd, V̀̀ ihX[f\ZVâ hdYZV,cVghiêadXf[bU��
cVmVad ĝ̀df[cUhr̂ �iZVaUhrshdhWdarnd_#')�&5�bcdŶk�
Xdêtô k]VWai\Z[ĉ_. ,ch[aâY[chcq[̂ bqgaUô [at-
Ẑ�cVmVâ ]VZVXVhrgUXdefdgdb, ]Vm[b'dgedZiXdg̀f[nVhr�
b[fhXqk�[gâ h[cVkdZUhgUXc[W[̂ â XVZi, ^giZrWV k̂�
ef[Zf[n[cVcVX[̀ .̂ +Vh[bdĉ cVmVâ ĉh[f[gdXVhrgU, ed-
m[bib[fhXq[cV]XVcqb[fhXqb̂ , [gâ dĉ cV�gVbdbZ[a[�
\̂Xq. (Va[[dĉ iẐXaUâgr, edm[bicVn'dgedZr̂ �Vedg-
hdaqĉm[Ydc[g̀V]Vâ dhdb, mhdb[fhXq[Xg[[o[\̂Xq�
V,cVdWdfdh, Xg[YZVìV]qXVâ cVXdg̀f[g[ĉ[̀ V̀ cV[Ẑc-
ghX[ccitcVZ[\Zi,ihX[f\ZVUef̂ shdb,mhd[gâc[hXdg̀f[-
g[ĉU, hdYZVXg[S('�!�$!T(1 .df. 15: 13-18). cdYZVgadXV
cVn[Yd'dgedZV, dW[oVtô [efdWi\Z[ĉ[SXg[k�cVkdZU-
ô kgUXYfdWVkT�cVmVâ ef̂dWf[hVhrgbqga. ,edgh[e[ccd�
ghVadedcUhcd,mhdb[fhXq[c[\̂Xih,VgVbVgb[fhrUXaU[hgU
efdĥXdedad\cdghrt\̂]ĉ ..hd̂ g̀Va,hdhiW[ẐagU, mhd
X�shdbXdefdg[gĥk̂ EXUo[ccdYdĈ gVĉUgdX[fn[ccqb�
dWfV]dbgdYaVgithgUb[\ZigdWd_, dh̀fqhdefdĥXUgr
dWo[ef̂cUhqbcqc[hfVẐl̂Ub, edaim[ccqbdheVeghXV�
.dYZV̀df[cra\̂ WqaXqfXVchV̀ b̂dWfV]db,fV]cq[X[hX̂�

Xg̀df[cVmVâ igqkVhr. EhVadedcUhcd, mhdXb[ghdX[mcd_�
\̂]ĉ (XYdf[) RX̀ Vm[ghX[cV̀V]VĉUZaUYf[nĉ d̀X, RX�
%̂Wâ^̂ b[[hgUgdXg[bZfiYd[̂]ad\[ĉ[%d\r[YdeaVcV:mhd
X[mcVU\̂]crRshdcVYfVZV]VefVX[Zcdghr,Vgb[fhr,dhg[m[ĉ[�
dh\̂]ĉ,RshdcV̀V]Vĉ[ZaUZdWfdXdarcqkYf[nĉ d̀X�
_̀V]Vadgr�mhdedZefd̀aUĥ[b*%�)H!, ef̂n[Zn[bcV�

X[grfdZXga[ZghX̂[c[edX̂cdX[ĉU$ZVbV, edZfV]ib[XV-
adgrdgi\Z[ĉ[Xg[YdfdZVcVXqb̂fVĉ[�+Vh[bhV̀\[cVmV-
aVef̂edZĉbVhrgU]VX[gV,ed̀V]qXVUl[ar̂ ]cVm[ĉ[gb[f-
ĥcVn[Yd,g̀iêh[aÙ V̀ieaVhqcV̀V]VĉUm[adX[m[ghXV�
mhdWqbdYadcVghiêhrXdg̀f[g[ĉ[�Xd]XfVo[ĉ[̀ \̂ ]ĉ
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^[[efVXVb. Eh[kedfcVmVhdedZdghd̂cghXidl[ĉXVhr�
]cVm[ĉ[�4#,(�, edg̀dar̀ighVadedcUhcd, mhdg�c[b, .hd�
c[]cVaYf[kV,dWfVoVâgr̀ V̀gefd̀aUhqb;mhdgZ[aVXn̂ gr�
cVn[_ZdWfdXdarcd_]Vb[cd_, _c�ghVaefd̀aUĥ[b]VcVg��
Wqaedgm̂hVcYf[nĉ d̀b]V�cVg, ^,%�)�RefVX[Zcq_ ��
c[efVX[Zcqk�
,hV̀,cV̀dc[l�shVX[â V̀Uĝgh[bV̂ g[hrdg̀X[fcUto[_�

jVarn̂ , cVmVXnVUgUdhcUĥ[bedghdUccd_\[fhXq, WqaV
ighfVc[cV;Vedga[hdYd, V̀̀EXUĥâo[WqaddgXdWd\Z[cd�
dm̂o[cddhc[[�l[ccdghr�('*H'�&&'"��)H�4�,̂ gigVWq-
aVUXa[cVXdXg[_dWcdXa[ccd_gX[\[gĥ, f̀Vgdh[̂ ĝa[�
.dYZVbqYdXdf̂b,mhdEXUĥâo[Wqaddm̂o[cddhhV̀d-

YdfdZVdg̀X[fc[ĉU�ga[Zi[hedbĉhr�mhdXEXUo[ccdb
Ĉ gVĉ m̂VghrJ[f̀X̂ c[f[Z̀ddWd]cVmV[hl[adghr�cdar̀d�
Ydfgh̀V, hdar̀dc[bcdŶ[Wqâ dgXdWd\Z[cqdhg̀X[fcq
]VWai\Z[ĉU�̂ s̀ĥbc[bcdŶb%dY[\[Zc[Xcdef̂WVXaUa�
h[k�̀hdedacdghrtcVkdẐagUedZ)YdfìdXdZghXdb X̂ĉ -
bVa)YdcVghVXa[ĉUb�
&gXd̂kedZgm[hVkhdYd, mhdgaim̂hgU, b-f0 âa[fWqa�

X[grbVc[hdm[c,edaVYVU,mhddm̂o[ĉ[EXUĥâoVd]cVmV[h
dm̂o[ĉ[ �%$!dh]aVWìXVarcqbdYc[b, d̀hdfqbWiZ[h
gd\\[cV][baU�.V̀ga[ZghX̂[�c[gdghdUh[arcdghr[Ydef[Z-
g̀V]Vĉ_WqaVhU\[aqb ĝeqhVĉ[bZaUh[k�̀hd,edaVYVUgr
cV[Ydim[ĉU�X]UagUd\̂ZVhr'dgedZVgc[WV̂ ĝedac[ĉU
bdâhXq�S(V�ef̂Z[hJVfghX̂[cXd[!TAdZV\[̂ geqhVXYd-
f[mrdhhdYd�mhd*[ĉkb[Zâa,dĉ ,h[bc[b[c[[�edaim̂-
â Wdarn̂ [WaVYdgadX[ĉU�,kdeqĥgga[ZdXVĉUEXUo[c-
cdYdĈ gVĉUWqadm[crl[c[c,X[Zrdĉ cVim̂âgrghVX̂hr�
%d\r[�EadXdXqn[m[adX[m[g̀ k̂hfVẐl̂_. _ĉ ]Vb[hcd�
dgXdWdẐâgrdhiYdZâXdgĥ âl[ef̂Uĥt d̂hedm̂hVĉU
atZ[_fV]âmcqkX[fd̂gedX[ZVĉ_,dh̀dhdfqkdĉ dgXdWd-
Ẑâgr,edg̀dar̀ih[ân̂ â k̂gXd[YddWo[ghXVedef̂m̂-
c[ghd_̀dgĥ k̂iW[\Z[ĉ_X�Xdefdg['dgedZc[Ydef̂n[g-
hX̂U��,g̀f[ccdghriW[\Z[ĉ_Xg[YZVef̂cdĝhdef[Z[a[c-
cq[WaVYdgadX[ĉU�ZV\[[gâ bq, edZdWcdVe. CVXai, Ẑi-
o[biX(VbVg̀�Xghf[mV[bcVcVn[beiĥ'dgedZV�
&f[]iarhVh[bqdWcVfi\̂XV[b,mhdgf[Ẑ ĉkWqâc[̀d-

hdfq[, ]VcUXn̂ [Wda[[e[f[ZdXit, m[b h̀d-âWdZdshdYd�
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ed]̂l̂tXZ[a[dm̂o[ĉU,hd[ghrf[jdfb̂fdXVĉU�cV̀ b̂�
dWfV]db1846YdZc.s., ]VX[fn̂ Xn̂ _2300 Zc[_, ]VghVa, V̀̀�
ed̀V]VcdXqn[�Ydfgh̀ic[dfYVĉ]dXVccqkkf̂gĥVc, gkd-
ẐXn̂ kgUXdbc[ĉ ĉ[hdar̀dgSGm[ĉ V̀b̂Tdhcdĝh[arcd�
efdghdhql[f̀dXcqk�X]V̂bddhcdn[ĉ_, c[ef̂UĥUXg[k�
ĝbXdadXX[fq��̀fdb[%̂Wâ ,̂ ^iefV]Zc[ĉU k̂gai\̂ h[-
aUb̂ Xg[kĥhiadX,cd̂ gSWVeĥghVb̂T�XXdefdg[Xc[nc[_�
jdfbq f̀[o[ĉU), V�hV̀\[g/th[fdb�Xhdb, mhdeVeg̀VU�
ĝgh[bVRshdK[adX[̀ 'f[kV, VXqfdẐXnVUgUl[f̀dXrR
shdbVh[frWaiZĉl^b[f]dgh[_). ([f\VgrdgdWcÙdbdh�
V̀̀dYdWqhdĉ Wqad d̀befdb̂ggV̂ â fdZghXVg�b̂fdb��
dĉ efdedX[ZdXVâ \̂ Xd[WaVYdm[gĥ[�efdghdZincd[�ZdX[-
f̂[̀ Xg[bdYio[ghX[ccdbi%dYî X[fi�Xc[̂]b[ccdghr)Yd�
def[Z[a[ĉ_..fdb[hdYd,ef̂]cVXVUIf̂ghV'dgedZdbXg[k��
VXcVghdUo[[�Xf[bÛ imVghĉ d̀bWd\[ghX[ccd_ef̂fdZq��
dĉ Wqâ ]Vô o[cqdh�c[edZhX[f\Z[ccd_* Ĉ gVĉ[b�
W[]fVggiZcd_h[df̂ ,̂ mhd�,[YdXVUXaU[hgUEXd̂bgdW-
ghX[ccqbEqcdb, V,̂ gigREXd̂bgdWghX[ccqb_hldb��
_ĉ cVmVâ edĉbVhr�mhdX[mcVU\̂]cr̂ W[ggb[fĥ[c[�
UXaUthgUcqc[nĉbZdghdUĉ[b, V�Zda\cqgm̂hVhrgU ĝ-
àtm̂h[arcdZVfdb%dYVm[f[]If̂ghVXXdg̀f[g[ĉ �̂
%dYgadXcdWqfVgedfUẐagU,mhdWqgh[kedfedghdUccd�

gio[ghXdXVàaVgg,ef[ZghVXaUtô _)Yddm̂o[ccd[EXUĥ-
âo[̂ Z[f\Vô _gUdgdWcÙdbdhfV]âmcqkg[̀h. ,hV̀�
1846YdZghVagX̂Z[h[a[bdWp[Ẑc[ĉUefdh[ghVchg̀ k̂g[̀h�
XdZciWdarnitĝgh[bi, b̂[ci[bit-��&��$5*#!%�'6 '%.
PhVdfYVĉ]Vl̂U�dgX[Zdba[ccVUdcdXqkX]YaUZVk(dm̂o[c-
cdYdEXUĥâoV),Ugcddef[Z[âaVgXdtX[fiXW[ggb[fĥ[
m[adX[̀V,ZdWVXaUU[[̀V̀Z[XUhq_eic̀hgXd[YdX[fdim[ĉU��
_hZ[âXn̂ grhV̀ b̂dWfV]db,dcVgh[kedfZ[f\VaVgrXghd-
fdc[dhZfiŶkkf̂gĥVc,hd[ghrdhdWo[ghXV%d\r̂kZ[h[_
Rdm̂o[ccdYd'dgedZc[YdEXUĥâoV,EXUĥâoV,gĥcq��
)\[Zc[Xcd�̀shdbìaVggidm̂o[ccdYdEXUĥâoVef̂gd[-
ẐcUâgrZfiŶ[gb̂f[ccq[̂ X[fcq[Z[ĥ%dYV,XhdXf[bU
V̀̀ ]̂c[Yd̂ g̀atmVâgrh[, h̀dedh[fUaZikVgb̂f[ĉÛ
_____
�PĥXdefdgqWda[[edacddWgi\Z[cqX5-bhdb[S����	�������

����	������������T, X̂g[edZhX[f\ZVtô [̂kŴWa[_g̀ [̂gĥk̂�
fVggbdhf[cqhVbXg[ghdfdcc[̂ cV_Z[cqXedacdbgdYaVĝ �̂
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atWdXr̀ ĝĥc[�AdiZ[f\VhrgXd[edad\[ĉ[dm̂o[ccdYd�
EXUĥâoV, efdĥXdedghVXaUUgrdfYVĉ]dXVccd_deed]̂-
l̂^^bVggdXdgĥ, d̀V]VadgrgifdXqb ĝeqhVĉ[bdhXVŶ�
^X[fq�XqZ[f\Vhr d̀hdfd[�giZUedXg[bi, gib[â hdar̀d�
&�#'H')4��%darn̂ cghXdedga[ZdXVad]V�gXd̂b̂ ef[Zn[g-
hX[cĉ V̀b̂ , ghf[bUgr]Vgai\̂hriXV\[ĉ[XYaV]Vkb̂fV��
aVgn̂ f̂Xc[g̀dar̀dgXd̂ fUZq ĝhVfVUgr̂]W[YVhrc[ZdWfd-
\[aVh[arcdYd̀ g[W[dhcdn[ĉU�c[̀dhdfq[̂ ]ĉkgd]ZVâ�
[o[dZciĝgh[bi, gjdfbiâfdXVâ X[fdim[ĉ[̂ �ef̂cUâ�
ZfiYd[g[̀hVchg̀d[cV]XVĉ[�̂b[ciUg[WUS&hdfqb̂ $ZX[c-
ĥghVb̂T�EXq̀ciXn̂ grgbqgart,mhdi\[edgĥYcihd[UX-
aU[hgUXg[b, mhdbd\cdedgĥmr�dĉ gh[k�edfc[gZ[aVâ�
ĉ V̀̀dYdefdYf[ggV.&b[gh[gZfiŶb̂ ,ef[c[Wf[Yn̂ b̂ Xd]-
bd\cdghrt Ẑĥgh[][_, d̀hdfVUXg[Wdarn[ĝU[hZdedacdYd�
ZcU,bcdŶ[̂]ĉkdeigĥâgr̀ W[]fVggiZcqb]VWai\Z[ĉUb�
IdhUbcdŶ[̂]e[fXdcVmVarcqkef[ZghVX̂h[a[_�dm̂o[c-

cdYdEXUĥâoVgcdXVd̀V]VâgrXhUcihqb̂ XUfbdc[Xdâ�
h[, d̀hdfq[Z[f\VâgrgXdWdZq êfdZda\Vâ Ẑĥ èd]cV-
ĉt'dgedZV, efdZda\Vâ ef[ZghVXaUhr)Yddm̂o[ccd[
EXUĥâo[�WiZim̂ ef̂]cVccqb̂ êdaim̂XedZ)Yd�fìd-
XdZghXdbWdarn̂ [WaVYdgadX[ĉU�
)gâ�gdf̂ �deighdn̂ h[arcq[b[f]dgĥWqâ edacdghrt

ighfVc[cqX1846YdZi,hdedga[Zito[[Xf[bUdWU]VcdghVhr�
edfd_ZaUef̂X[Z[ĉUXedfUZd̀hdYd,mhddghVadgr�VhV̀\[
ZaUfVg̀fqĥÛ fV]X̂ĥU�gaVXcdYd%d\r[YdCaVcV.)Yd̂ g-
ĥcqZda\cq]VcUhrb[ghd, dgXdWdẐXn[[gUedga[ighfV-
c[ĉUad\cqkef[ZghVXa[ĉ_�
E[YdZcUcVghVadgXd[Xf[bUZaUdgio[ghXa[ĉUZ[aVdh-
f̀qĥÛ gĥcq�ZaÛgga[ZdXVĉÛ dl[c̀ êdZdghd̂cghXi
[[̀fVgdhq.0qWaVYdZVf̂b%dYV]Vef̂X̂a[ŶtWqhr]VcU-
hqb̂ Xb[gh[gZfiŶb̂ Xshdb�WaVYdgadX[ccdbZ[a[Xd]XfV-
o[ĉU]dadhqkgdgiZdX'dgedZc[Yd(dbV(ZfVYdl[ccqk
ĝĥc) dWfVhcd̂ ]�ea[cV(ĝbXdâm[g̀dYd) &[â d̀Yd&VX̂-
adcV()]Zf. 1: 7-11; 5: 14; 6: 5) f̂V]b[o[ĉÛkXcdXrXEXUĥ-
âo[�&shdbX[â d̀bcVm̂cVĉ b̂qWfVhg̀ êf̂X[hghXi[b�
Xg[kgdfVhĉ d̀X̂ ma[cdXCdbV]VccdYdc[aV.%aV\[ccqh[
fVWq�̀dhdfqk'dgedZr�()!��, cV_Z[hfV]ZVtô b̂ êoi�
XdXf[bUZdbdmVZlVb�
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� ���%��+ *�V__<65?31C6<L81=6CVC,HC?@6AV?5,V=6-
>D6=K:.�A6=6>6=�?>G1/�>1831>C1;36_L=1D=6_C>?,@?_-
;?<L;D3>6=>6C?<L;?81;1>HV316C_0�31>46<L_;V:36;��
>?V@?<DH1NC_3?6?_DJ6_C3<6>V63_6@A?A?H6_C31,?C>?_0-
JV6_0;8136AI6>VNMC?4?36;1. %?C76;<1__HVC1C6<6:
>6=V>D6=??2A1CVC3>V=1>V6>1�?_?2DN317>?_CL@?_<65-
>VF40<6CV8C6F115<6C(1974-1914),;?C?AK6>1831>K.�?>-
G?=/�V<V.�1C3?:/.*
&@?=0>DCK:;?A?C;V:@6AV?5->1V2?<668>1=6>1C6<L-

>K:V2?41CK:_?2KCV0=V@6AV?58136_L36;.�>6=5?<7>K�
2KCL_?2A1>KVA1_@A656<6>K3_6@<?5KMC?4?36;1,1@?<6�
;?C?AK=03<06C_0=VA(�1C. 13: 38),5?<7>?2KCL?HVJ6>?��
3_@1F1>?V@AV4?C?3<6>?;_<65DNJ6=D3A6=6>V@?_631V
_?2VA1>V0-;�36;D%K_0H6<6CV0�%AD5>?@6A6?G6>VCL3_N�
317>?_CL_?2KCV:MC?4?@6AV?5171C3K�V3_676=VA>6
2D56C64??_?8>131CL5?C6F@?A,@?;1=?4DJ6_C36>>K6�F?C0
V>6�D8>1>>K6E1;C?AK, >6_?36AI1C_3?64?>18>1H6>>?4?�
56<1.�?>6H>?,>6?2F?5V=?@?=>VCL�HC?MC?>671C313_64?
=VA1,1<VIL71C31FAV_CV1>_;?:(6A;3V.!>1>6;1_16C_0�
>V=D_D<L=1>, >V2A1=V>?3, >V2D55V_C?3VC.@., 1C?<L;?

_
*$=?CAVC6."A65V_<?3V613C?A1/(19164.).
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JSTJOOPK�%GRiDJ�$RJST_�J�TGW��iTP�D�CPM]ZGK�JMJ�NGO]ZGK
STGQGOJ�SDAI_O�S�OG_�.�/WRJSTJ_OSTD_0�
$PTA�O_�QRPTAHGOJJ�̂TPEP�QGRJPF_�DRGNGOJ�NJR�CUFGT�D

QPMOPN�OGDGFGOJJ�P�GG�W_R_iTGRG��J�F_HG�D�UH_SG�J�CPAIOJ
QPSMGFSTDJK�̂TJW�STR_OO\W�SPC\TJK��'S��
���
	���?PSQPFOGG
/N_MPG�ST_FP0�QPSDAxGOO\W�QPSMGFPD_TGMGK��HJDUxJW�O\�
OG��PCM_F_GT�IO_vJTGM]OP�CPM]ZJN�SDGTPN��vGN�̂TP�C\MP
QRJDJMGEJGK�M_CPEP�JW�QRGFZGSTDGOOJi_��T_i�i_i�D�̂TPN
QGRJPFG�DSG�MUvJ�QRPRPvGSiPEP�SDJFGTGM]STD_�SWPFATSA�D
DGMJvGSTDGOOPN�SRGFPTPvJJ��PI_RAA��EM_I_N�DGR\��QM_O� PE_
J�GEP�R_IDJTJG�D�QRPZMPN��O_STPAxGN�J�CUFUxGN�
 �S_NPEP�O_v_M_��S�	����E���/!RGNGOJ�)POX_0� PE�QRJEP�

T_DMJD_M� DPK�QPSDAxGOO\K�/SDATPK�O_RPF0�� DPG�/ DATJ�
MJxG0��i�DGMJiJN�CM_EPSMPDGOJAN��iPTPR\G�-O�O_NGRGD_MSA
JIMJT]�O_�OJW�O_�QRPTAHGOJJ�̂TJW�SPRPi_�MGT�H_TD\���+TJ
CM_EPSMPDGOJA�T_iHG�QRGFO_IO_vGO\��i_i�PSPCPG�QRJEPTPD�
MGOJG��FMA�JW�DSTUQMGOJA�S�$RJSTPN�D�QPMOU_�R_FPST]�J
SPDNGSTOPG�O_SMGFJG�S�,JN�D�i_vGSTDG�$EP�OGDGST\��!�TPvOP
/PQRGFGMGOOPG�DRGNA0��D�	����E���D�iPOXG�	
���FOGK��C\M_
SMPNMGO_�DM_ST]�/&GMPDGi_�?RGW_0��DGMJiPEP�UEOGT_TGMA�%GR�
iDJ��J�C\MP�PTOATP�GEP�DM_F\vGSTDP��-FOJN�DIN_WPN� DPGK
NPEUxGSTDGOOPK�RUiJ� PE�SPRD_M�XGQJ� JPO_�J�DGMGM�UEOG�
TGOO\N�D\KTJ�O_�SDPCPFU�� �TGW�QPR�iM_SS�/ DATJMJx_0�
/SDATPK�O_RPF0��SM_C\G��WRPN__xJG��UDGvO\G��QPvTJ�O_EJG
J�SMGQ\G���D\WPFJT�JI�iRPNGZOPK�T]N\��PTDGRHGOJA�J�OJ�
xGT\�Q_QSiPEP�QMGO_�� GFO\G�FUZJ��-OJ�STRGNJMJS]�DGROP
SMUHJT]� PEU�QPSRGFJ�Q\M__xGEP�PEOA�QRGSMGFPD_OJK��FGR�
H_S]�$RJSTPD_�iRGST_��iPEF_�QPvTJ�DSG�FRUEJG�JSTJO\�C\MJ
SNGTGO\��J�PTD_HOP�STRGNAS]�i�PSDPCPHFGOJ_�/#DUW� DJFG�
TGMGK0� PH]JW��!GTWPEP�J�,PDPEP�&_DGTPD���iPTPR\G�T_i�FPM�
EP�C\MJ�SDAI_O\��QRPRPvGSTDUA�TPM]iP�DP�DRGTJxG�NGRTD\W
AI\iPD��-Ti��		�����
!� DPGK�NUFRPSTJ� PE�OG�PTAEPx_M�JW�TGN�CPM]ZJN�QPTP�

_______
� NPTRJTG�/.RGFJSMPDJG�_DTPR_0��	�	��E���
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iPN�SDGT_��iPTPR\K�F_RPD_O�O\OG�SDAT\N��-O�PSTPRPHOP
DGM�JW�Z_E�I_�Z_EPN��PvJx_A�QRGHFG�DSGEP�PT�Q_QSiPK�SiDGR�
O\��iPTPR_A�DSG�GxG�FGRH_M_S]�JW��)M_SS� DATJMJx_��QRJD�
MGvGOO\K� PEPN��SMGFPD_M�F_M]ZG��R_SQPIO_D_A�EPMPS�#PC�
RPEP�._ST\RA�D�D\R_IJTGM]OPSTJ�JSTJO\��R_IPCM_v__xGK
ST_RU_�MPH]��QPi_�OG�O_STUQJM�	����EPF��.RPRPvGSTDP�PQRG�
FGMAGT�GG�i_i�F_TU��iPEF_�AFRU�/SDATPEP�O_RPF_0��/ DATJMJ�
xU0��SMGFPD_MP�JIC_DJT]SA�PT�I_CMUHFGOJK�Q_QSTD_��PvJS�
TJT]SA�PT�SiDGRO\�J�QRJEPTPDJT]SA�I_NGOJT]�CGIOR_DSTDGO�
O\G�TGPRJJ�M_FGK�vJST\NJ�J�iR_SJD\NJ�QRJOXJQ_NJ�JSTJ�
O\��O_�iPTPR\W�?PSQPF]�J�_QPSTPM\�PSOPD_MJ�%GRiPD]��.PS�
TGQGOOP�POJ�C\MJ�DGFGO\�i�TPNU��vTPC\�PHJF_T]�DGMJiPEP
_QPEGA�CM_EPSMPDGOJK��iPEF_� _N�?PSQPF]�QRJFGT�D�H_TDG
T̂PEP�DGi_��'W�Tx_TGM]OPG�JSSMGFPD_OJG� PH]GEP� MPD_�J
QPWD_M]OPG�HGM_OJG�IO_T]�TP��DP�vTP�HGM_MJ�QRPOJiOUT]
F_HG�_OEGM\��	�.GT��	��	
���QRJOGSMP�NOPEP�CM_EPSMPDGOJK�
WPTA�JW�HGM_OJA�OG�C\MJ�UFPDMGTDPRGO\�QPMOPST]_�
!_iJN�PCR_IPN��̂T_�EPRSTi_�DGRO\W�C\M_�O_ST_DMGO_� MP�

DPN�JSTJO\��O_QPMOGO_�GEP�FUWPN��PvJxGO_�J�CPMGG�PSOPD_�
TGM]OP�PTFGMGO_�PT�NJR_��JIC_DMGO_�PT�EPRF\OJ�J��OGSNPTRA
O_�URPi�R_IPv_RPD_OJA�	����EPF_��QRJDGFGO_�i�CPMGG�SNJRGO�
OPNU�FPDGRJ_�i� PEU��.RGFSi_I_OOPG�TRJFX_TJMGTOGG�PHJ�
F_OJG�DPSQJT_MP�D�SDAT\W�TGRQGOJG��QPiPROPST]�J�QPMOPG
M_CDJ�SNJRGOJG��QPi_�STPRPH_�OG�QPMUvJMJ��D�iPOXG�/	��
FOGK0��	����E���DRGNA�H_TD\���R_FPSTOU_�DGST]��/!PT�%GOJW�0
J�OG�C\MJ�QPSM_O\�DPIDGSTJT]�GG�DSGNU�iM_SSU� DATJMJx_�
)TP�JI�̂TPEP�iM_SS_�SM\ZJT�J�R_SQPIO_GT�GG�D_HOPST]��TPT
T_iHG�QPFWD_T\D_GT�GG��QPDTPRAA��/!PT�%GOJW�0�+TP�QPSM_�
OJG�H_TD\�i�SDAT\N�QRPFPMH_GT�IDUv_T]�J�CUFGT�IDUv_T]�
QPi_�OG�FPSTJEOGT�DSGW�QPSDAxGOO\W�J�DGRO\W��-FO_iP�̂TP
JIDGSTJG�SGEPFOA�OG�QRGFO_IO_vGOP�FMA�NJR_��POP�.�JSiM_�
vJTGM]OP�FMA�CUFUxGK�,GDGST\�$RJST_��,_Z�?PSQPF]�OG
ADMAGTSA�%GOJWPN�OJi_iPEP�FRUEPEP�iM_SS_��&O_OJG�P�$EP
QRJSUTSTDJJ�NJR�QPMUvJT�FRUEJN�QUTGN�J�QPIHG��,JiTP�FRU�
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EPK��iRPNG�QPSDAxGOO\W��iM_SS_�/ DATJMJx_0��OG�EPTPD�QRJ�
OAT]�̂TU�JSTJOU�SGKv_S��#MA�/DPJOSTD_0�OPNJO_M]OPEP�WRJS�
TJ_OSTD_��i_i�J�FMA�DSGEP�NJR_��PO_�.�CGIUNJG��J�POJ�OG�CU�
FUT�SiMPOO\�QRPDGRAT]�FPi_I_TGM]STD_��QRGFST_DMGOO\G�D
TPN_W�̂TPK�SGRJJ�
,P�̂TP�OG�GFJOSTDGOO\K�SQPSPC��iPTPR\N�?PSQPF]�QRJEP�

T_DMJD_M�SGRFX_� DPJW�M_FGK�J�DGM�JW�QUTANJ��FMA�OJW�OGDG�
FPN\NJ��#MA�CM_EPDRGNGOOPK�QPNPxJ�-O�QRGFPST_DJM�JN
QRGiR_SO\G�QPSPCJA�FMA�JSSMGFPD_OJA� JCMJJ��T_iJG�i_i
iPOiPRF_OS\��R_IMJvO\G�XGOO\G�QGRGDPF\� D��.JS_OJA�
R_DOP�i_i�UFJDJTGM]O\G�SRGFSTD_�FMA�QGv_T_OJA��JIF_OJA
J�QGRGS\MiJ�JSTJO\��.RJC_DJN�i�̂TPNU�QRGJNUxGSTD_�DSG�
PCxGEP�PCR_IPD_OJA��PTvGEP�DSG�NPEUT�vJT_T]��JSSMGFUA�S_NJ
J�O_WPFA�DPINPHOPST]�FPST_TPvO\N�PCR_IPN�UFPSTPDGRJT]�
SA�DP�DSGW�D\FDJOUT\W�UvGOJAW��'�DSG�̂TP�D�NJROPK�PCST_�
OPDiG��iPEF_�OJiTP�OG�D�SJMG�FPS_FJT]�JMJ�D\ID_T]�STR_W�I_
JSQPM]IPD_OJG�QPMOPK�SDPCPF\�SPDGSTJ�D�̂TPN�PTOPZGOJJ�
.PSMG�DOJN_TGM]OPEP�QRPvTGOJA�QRGF\FUxJW�EM_D�̂TPEP

J�QRGF\FUxJW�TPNPD�DFUNvJD\K�vJT_TGM]�I_NGTJT��vTP�WPTA
i_HFPG�QRPRPvGSTDP�P�DRGNGOJ�SMUHJT�PSPCPK�PQRGFGMGO�
OPK�XGMJ��PFO_iP�PSOPDPQPM_E__xGK�I_F_vGK�JW�GFJOPEP�J
E_RNPOJvOPEP�SDJFGTGM]STD_�ADJMPS]�STRGNMGOJG�O_JCPMGG
TPvOP�J�iPOiRGTOP�Ui_I_T]��QRJ�QPNPxJ�QRAN\W�JMJ
iPSDGOO\W�FPi_I_TGM]STD��JMJ�QPFTDGRHF__xGEP�SDJFGTGM]�
STD_��F_TU�DTPRPEP�QRJZGSTDJA�O_ZGEP�?PSQPF_�J�UST_OPD�
MGOJA�$EP�%_RSTD_�O_�&GNMG��_�T_iHG�PCPIO_vJT]�R_IMJvO\G
T̂_Q\�J�SRGFSTD_�GEP�UST_OPDMGOJA�D�QGRJPF�H_TD\�
#MA�TPEP��vTPC\�PSPIO_T]�SJMU�R_IMJvO\W�vGRT�QRPRPvGS�

TD_��PQJR__xJWSA�O_�̂TJ�DGFUxJG�JSTJO\��F_D_KTG�SVPiUSJ�
RUGN�JW�J�QPSNPTRJN��O_SiPM]iP�̂TJ�MUvJ�SDJFGTGM]STD_
SPEM_SPD_OOP�J�E_RNPOJvOP�SPvGT__TSA�FRUE�S�FRUEPN��QRJ
T̂PN�PTvGTMJDP�ADMAA�CM_EPSMPDGOO\K�V_iT��vTP�?PSQPF]
UHG�QRJZGM��_�OG�TP��vTP�-O�QRJCMJH_GTSA�JMJ�QRJFGT�DSiP�
RG��vTP�-O�SGKv_S�QRJSUTSTDUGT�.�FUWPDO\K�%_R]��UST_O_DMJ�
D__xJK�FUWPDOU_�JNQGRJ_�DP�DRGNA�H_TD\�.�D�iPOXG�$D_O�
EGM]SiPEP�DGi_��iPTPR\K�QGRGQMGT_GTSA�S�I_OJN__xJNSA



���������� 125

O\OG�DGiPN�!\SAvGMGTJA��+\�UIO_MJ��vTP�FPMHO\�QRJKTJ
/!RGNGO_�DPSST_OPDMGOJA�DSGEP��.PFSTRPvO��QGR�0�.�/!RGNGO_
PTR_F\0��#GAO�����	����+\�UIO_MJ�T_iHG��vTP�?PSQPF]�'GEPD_
/�������������!��DGi�!\SAvGMGTJA���D�iPTPR\K�-O�CUFGT
SUFJT]�NJR�QP�QR_DGFOPSTJ�QPSRGFSTDPN�vGMPDGi_��iPTPRPEP
-O�PQRGFGMJM��QRGFST_DJD�DSGN�FPi_I_TGM]STDP�.�DPSiRGSJD
$EP�JI�NGRTD\W0��#GAO��	����	��%JD��.PTPi���+\�UIO_MJ�
vTP�$D_OEGM]SiJK�DGi�C\M�DRGNGOGN�JSQ\T_OJA��FOGN�SUF_
%GRiDJ��vTP�PO�I_i_OvJD_GTSA�H_TDPK�J�QRPSM_DMGOJGN�TGW�
iPTPR\G�FPMHO\�HJT]�J�X_RSTDPD_T]�S�$RJSTPN�T\SAvU�MGT
.�DP�DRGNA�FOA�SUF_�NJR_��DP�DRGNGO_�/GSTJTUXJJ��+\�T_iHG
UIO_MJ��vTP�X_RSTD_�NJR_�SGEP��QRGC\D__xJG�DP�DM_STJ�iOA�
IA�̂TPEP�NJR_��S_T_O\��FPMHO\�USTUQJT]�NGSTP�%_RSTDU� PE_
QPF�QR_DMGOJGN�%_RA�SM_D\��!SG�̂TJ�ER_OFJPIO\G�SPC\TJA
FPMHO\�C\MJ�PHJF_T]�DTPRPEP�QRJZGSTDJA�O_ZGEP�?PSQP�
F_��%_RA��%GOJW_�J�%OGX_��QRJSUTSTDJG�J�FGATGM]OPST]
)PTPRPEP�FPMHO\�JSQPMOJT]�JW�.�SPEM_SOP�QRGFSi_I_OJ_�
-CR_IO\G�_CJMGKO\G�XJiM\�Ui_I\D_MJ�O_�	����EPF�O�̂�

i_i�O_�F_TU�DPIDR_xGOJA�O_ZGEP�?PSQPF_��!GN�OG�NGOGG�̂T_
F_T_�C\M_�SPiR\T_�D�OJW�STPM]�JSiUSOP��vTP�GG�PTiR\TJG�FP
/!RGNGOJ�)POX_0�Pi_I_MPS]�OGDPINPHO\N��+TP�SDJFGTGM]�
STDP�ST_MP�UCGFJTGM]O\N�DFDPKOG�CM_EPF_RA�FPi_I_TGM]�
STD_N��JSWPFAxJN�JI�FDUW�TPvGi�IRGOJA�.�&_iPO_�J�.RPRP�
iPD��.�QPMOPST]_�OGI_DJSJN\W�FRUE�PT�FRUE_�J�PFJO_iPDP
ASO\W�J�UCGFJTGM]O\W�
"FJDJTGM]O\K�Q_R_MMGMJIN�'UFGKSiPK�J�$D_OEGM]SiPK
Q̂PW�UvJT�O_S�TPK�HG�JSTJOG��OP�S�FPQPMOJTGM]O\NJ�QPFRPC�
OPSTANJ��!TPRPG�QRJZGSTDJG�O_ZGEP�?PSQPF_�D�iPOXG��TP
GST]�D�H_TDG��$D_OEGM]SiPEP�DGi_��QRPJIPZGFZGG�PSGO]_�	���
EPF_��ADMAGTSA�QP�DRGNGOJ�TPvOPK�Q_R_MMGM]_�DRGNGOJ�$EP
QGRDPEP�QRJZGSTDJA�D�iPOXG�'UFGKSiPEP�DGi_��� NPTRJTG
SR_DOJTGM]OU_�T_CMJXU��TPN�����STR��
���J�
�����.PFPCOP
TPNU��i_i�i_HF_A�D\F__x_ASA�vGRT_�$D_OEGM]SiPK�̂QPWJ
PTNGvGO_�SPPTDGTSTDU_xGK�Q_R_MMGM]_�TPK�PCR_IOPK�̂QPWJ�
N\�PCO_RUHJD_GN��vTP�O_JCPMGG�QRJNGv_TGM]OPG�SPC\TJG�
P�iPTPRPN�UvJT�_CJMGK��T_iHG�JNGGT�SDP_�Q_R_MMGM]�
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.RJSUTSTDJG�O_ZGEP�?PSQPF_�i_i�%GOJW_��%OGX_�J�%_RA�QPi_�
I_OP�D�PCGJW�̂QPW_W��#_HG�PHJDMGOJG�SP�STPRPO\�FGD��D\ZGF�
ZJW�$NU�O_DSTRGvU��JW�R_IPv_RPD_OJG�J�TRJFX_TJMGTOGG
PHJF_OJG�JNGGT�SDP_�Q_R_MMGM]�i_i�QP�DRGNGOJ��T_i�J�QP
PCSTPATGM]STD_N��+TPT�Q_R_MMGMJIN�TAOGTSA�DQMPT]�FP�QPM�
OPEP�PiPOv_OJA�H_TD\�̂TPK�̂QPWJ�.�FP�SDGRHGOJA�X_RSTD�
JNGOU_xJW�SGCA�WRJSTJ_OSiJNJ��OP�iPTPR\G�ADMA_TSA
/X_RSTD_NJ�NJR_�SGEP0��J�QPMOPEP�UST_OPDMGOJA� PH]GEP
%_RSTD_�O_�IGNMG�QPSMG�	�	��EPF_1�i_i�iPOGvOPK�TPviJ�!RG�
NGO�-I\vOJiPD��� NPTRJTG�TPN�����EM_D_������)_i�N\�UCGFJ�
MJS]��̂T_�QRJCMJH__x_ASA�SiPRC]�J�OJSQRPDGRHGOJG
JNG_T�SDP_�Q_R_MMGM]�D�R_IRUZGOJJ�'GRUS_MJN_�J�QPMOPN
R_ID_MG�'UFGKSiPEP�EPSUF_RSTD_�D����EPFU�O�̂��.�ADMAAS]�GxG
PFOPK�Q_R_MMGM]_��SPPTDGTSTDU_xGK�i_i�QP�DRGNGOJ��T_i�J
QP�PCSTPATGM]STD_N�
&_TGN�N\�PCO_RUHJMJ��vTP�O_�DTPRPG�QRJZGSTDJG�O_ZGEP

?PSQPF_�Ui_I\D_GT�QRPRPi�#_OJJM��	
��	���PFO_iP�T_iJN
PCR_IPN��vTPC\�SiR\T]�GEP�FP�TGW�QPR��QPi_�OG�QRPJIPKFUT
J�OG�ST_OUT�FPSTPAOJGN�JSTPRJJ�SPC\TJA��iPTPR\G��SPEM_S�
OP�QRGFSi_I_OJ_��FPMHO\�C\MJ�GNU�QRGFZGSTDPD_T]��.PSMG
T̂PEP�O_ZJN�EM_I_N�C\MP�PTiR\TP��vTP�SiR\D__xJKSA�QPF
JNGOGN�+JW_JM�.�̂TP�FGKSTDJTGM]OP�!PT��O_�)PEP�Ui_I\D_GT
T̂P�JNA�.�������������!�������/!GMJiJK�)OAI]0��#_��N\
UIO_GN�$EP��/!PHFA�&_DGT_0��/ PE_��QR_DJTGMA��iRGQiPEP0�
/-TX_��HJIOGF_TGMA��DGvOPSTJ0��#_O��		��

��'S���������)PTP�
R\K�FPMHGO�/DPSST_T]0�S�SJMPK�J�QPMOPNPvJANJ��vTPC\�SP�
DGRZJT]�ER_OFJPIOU_�RGSTJTUXJ_�DSGEP�J�QRGFMPHJT]�DGv�
OU_�HJIO]�NJMMJPO_N�UNGRZJW�J�UNJR__xJW�M_FGK��JS�
iUQMGOO\W�$EP�FR_EPXGOOPK�iRPD]_��.RPSMGFJD�	���FOGK
�JI�#_O�������DQMPT]�FP�JW�PiPOv_OJA�D�̂TP�HG�DRGNA��N\�NP�
HGN�QPOAT]��QPvGNU�_OEGM��iPTPR\K�Ui_I_M�̂TU�F_TU��QPDGF_M
P�OGK�STPM]�TPRHGSTDGOO\NJ�SMPD_NJ��/ M_HGO��iTP�PHJF_GT
�iTP�QRGC\D_GT�D�SPSTPAOJJ�PHJF_OJA�J�CPFRSTDPD_OJA��J
__________

1-�CPMGG�QPSTGQGOOPN�MJZGOJJ�DM_STJ�O_RPFPD�J�UST_OPDMGOJJ
%_RSTD_�_DTPR�EPDPRJT�D�SDPGN�QRGFJSMPDJJ��	�	��E���i�iOJEG�	�����
����������!
��STR���������
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FPSTJEOGT�T\SAvJ�TRGWSPT�TRJFX_TJ�QATJ�FOGK0�.�	����E��O�̂��
,G�SMGFUGT�UQUSi_T]�JI�DJFU��vTP�QRJ�JSvJSMGOJJ�UQPNAOU�
T\W�IFGS]�SJNDPMJvGSiJW�DRGNGO�N\�JSQPM]IPD_MJ�iM_v�
QRGFPST_DMGOO\K�O_N�D�SQPSPCG��iPTPR\N�C\MP�Ui_I_OP�QGR�
DPG�QRJZGSTDJG�.�vTP�SJNDPMJvGSiJK�FGO]�QRGFST_DMAGT�CUi�
D_M]O\K�EPF��!GN�S_N\N�N\�PCO_RUHJMJ��vTP�DRGNA�DTPRPEP
QRJZGSTDJA�O_ZGEP�?PSQPF_�D�TPvOPSTJ�SPPTDGTSTDUGT�1874
EPFU�.�PiTACR_�̂TPEP�EPF_��i_i�̂TP�QPi_I_OP�D�TPNG�����EM�����
,P�̂TP�GxG�OG�DSG��-QRGFGMGOO\G�PCPSOPD_OO\G�QRGQAT�

STDJA�FMA�DGR\�D�QRJSUTSTDJG�$RJST_�NPEUT�QPADJT]SA�D�UNG
F_HG�QRJMGHO\W�JSSMGFPD_TGMGK��J�O_N�C\�WPTGMPS]�JW�DSGW
USTR_OJT]��,_QRJNGR��NPHOP�DQPMOG�RGIPOOP�SQRPSJT]��i_i
T̂P�DPINPHOP��vTPC\�TPvO_A� JCMGKSi_A�$RPOPMPEJA�Ui_I\�
D_M_�O_�PiTACR]�	��
�EPF_�i_i�O_�O_v_MP�SGF]NPK�T\SAvJ
MGT��TP�GST]�!\SAvGMGTJA��TPEF_�i_i�_CJMGKO\G�XJiM\�QPi_�
I\D__T��vTP�F_TPK�DPIDR_xGOJA�O_ZGEP�?PSQPF_�J�O_v_M_
DRGNGO�RGSTJTUXJJ�ADMAGTSA�PiTACR]�	����EPF_�
+TP�DJFJNPG�OGSPPTDGTSTDJG�NGHFU�F_TPK�DTPRPEP�QRJ�

ZGSTDJA�J�O_v_MPN�SGF]NPK�T\SAvJ�MGT�DPSQRJOJN_MPS]
O_�QGRD\K�DIEMAF�i_i�/OGFPSNPTR0�D�WRPOPMPEJvGSiJW�QPF�
SvGT_W�J�QPCUHF_MP�i�Tx_TGM]OPK�QGRGQRPDGRiG�QRGFNGT_�
WPTA�QPSTPAOOP�S�PFOJN�J�TGN�HG�RGIUM]T_TPN��-FO_iP�CPMGG
DOJN_TGM]OPG�R_IN\ZMGOJG�QPFTDGRHF_GT��vTP� PE�ADMAGTSA
STRPEJN�WR_OJTGMGN�DRGNGOJ��J�vTP�̂TPT�QUOiT��QRJ�$EP�N_�
TGN_TJvGSiPK�CGIUQRGvOPSTJ��OG�NPHGT�C\T]�JSiM_vGOJGN�
 MGFUGT�QPNOJT]��vTP�DRGNAJSvJSMGOJG�O_vJO_GTSA�PT�SPT�
DPRGOJA��F_N_��J�vTP��F_N�J�$D_�QRPHJMJ�i_iPG�TP�DRGNA
FP�TPEP��i_i�DPZGM�ERGW��)_i�FPMEP��O_N�OG�Si_I_OP��PFO_iP
FD_�EPF_�.�̂TP�OG�STPM]�UH�OGPCPSOPD_OOPG�QRGFQPMPHGOJG�
&TPC\�PxUTJT]�OGFPST_TPi�FRUE_���F_NU�C\MP�FPIDPMGOP
FPDPM]OP�FPMEP�HJT]�FP�SPTDPRGOJA�$D\�� \T��
��
����-O
PIO_iPNJMSA�SP�DSGNJ�HJDPTO\NJ�J�F_M�JN�O_ID_OJA��PO
T_iHG�PIO_iPNJMSA�S�R_IMJvO\NJ�FGRGD]ANJ�J�R_STGOJANJ
$FGN_��&_TGN�QPSMGFPD_MP�SPTDPRGOJG�$D\��J�PCAI_TGM]OP
_______
�'UFGJ�SvJT_MJ�PiTACR]�O_v_MPN�EPF_��QP̂TPNU�PiTACR]�	����E��D
FGKSTDJTGM]OPSTJ�C\M�O_v_MPN�	���EPF_�
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FPMHOP�C\MP�QRPKTJ�i_iPG�TP�DRGNA��vTPC\�O_SM_FJT]SA�JW
DPSWJTJTGM]O\N�PiRUHGOJGN�.�QRGHFG�vGN�QPADJMPS]
Q_EUCOPG�DMJAOJG�ERGW_�
.RJQPNJO_A�DSG�̂TJ�PCSTPATGM]STD_��N\�DRAF�MJ�NPHGN

FPQUSTJT]��vTPC\�D�T_iPN�CGIERGZOPN�SPSTPAOJJ�C\MP�QRP�
HJTP�NGOGG�FDUW�MGT����QRPNGHUTPi�NGHFU�PiPOv_OJGN�ZGS�
TJ�T\SAv�MGT�J�O_v_MPN�DRGNGO�/GSTJTUXJJ�DGFGT�i�I_iM_vG�
OJ_��vTP�JOTGRD_M�NGHFU�SPTDPRGOJGN��F_N_�J�QPADMGOJGN
ERGW_��DP�DRGNA�iPTPRPEP� PH]G�%_RSTDP��QRGFST_DMGOOPG�D
�F_NG��O_WPFJMPS]�D�NJRG��OG�SvJT_GTSA�v_ST]_�̂TJW�ZGSTJ
FOGK�IM_��'GST]�T\SAv�MGT��D�iPTPR\W� PE�QPIDPMJM�IMU�EPS�
QPFSTDPD_T]�D�NJRG�J�iPTPR\G�QRGFZGSTDU_T�O_v_MU�SGF]�
NPK��JMJ�SUCCPTOGK�T\SAvJ�MGT��!RGNGO�/GSTJTUXJJ��F_TJRU�
_TSA�PT�DWPHFGOJA�ERGW_�D�NJR����QPSiPM]iU�!RGNGO_�/GSTJ�
TUXJJ�O_v_MJS]�S�PiTACRA�	����E���SMGFPD_TGM]OP��̂TP�FPMHGO
C\T]�iPOGX�ZGSTJ�T\SAv�MGT�X_RSTDPD_OJA�ERGW_��/_IOJX_
NGHFU�̂TPK�F_TPK�J�Ui_I_OOPK�D�WRPOPMPEJJ�F_TPK�PT�SPTDP�
RGOJA��F_N_�PCPIO_v_GT�QGRJPF�CGIERGZOPSTJ�D�$FGNG�
iPTPR\K�O_�S_NPN�FGMG�QRJO_FMGHJT�i�X_RSTDPD_OJ_
QR_DGFOPSTJ�
'�GxG��!P��vTP�O_�QGRD\K�DIEMAF�NPEMP�QPi_I_T]SA�QRPTJ�

DPRGvJGN�.�vTP�?PSQPF]�CUFGT�QRJSUTSTDPD_T]�D�iPOXG�	���
E���_�!RGNGO_�-I\vOJiPD�I_iPOv_TSA�OG�R_O]ZG�	�	��E���.
O_PCPRPT�O_WPFJTSA�D�QPMOGKZGN�SPEM_SJJ�S�R_IDGRT\D_�
OJGN� PH]GEP�QM_O_�PTOPSJTGM]OP�DGFGOJA�̂TPK� JTD\�!G�
MJiPEP�#OA��J�TPvOP�T_i��i_i�̂TP�QRGFDGx_M�#_OJJM��
������
EM_SA��/'��������TGW�X_RSTD� PE�,GCGSO\K�DPIFDJEOGT�X_R�
STDP��������SPiRUZJT�J�R_IRUZJT�DSG�X_RSTD_0�����IO_vJT�
DSG�FPMHOP�C\T]�JNGOOP�T_i��i_i�N\�PCO_RUHJMJ��O_Z�?PS�
QPF]�FPMHGO�QRJSUTSTDPD_T]��FPMHGO�JSQ\T_T]�HJDUxJW
vMGOPD� DPGK�%GRiDJ��FPMHGO�JW�DPID\SJT]��QRPSM_DJT]�J
SPGFJOJT]�S� PCPK�DP�DM_STJ�J�DMJAOJJ��iPTPR\G�CUFUT
SPDGRZ_T]SA�O_�QRPTAHGOJJ�!\SAvGMGTJA��-Ti����	���
������
-O�FPMHGO�I_FGKSTDPD_T]�TG�SRGFSTD_�J�V_iTPR\��iPTPR\G
�S_NJ�TPEP�OG�SPIO_D_A��CUFUT�JSQPMOAT]�$EP�R_SQPRAHGOJA
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.�QRJOJN_A�̂TJN�Uv_STJG�D�/CR_OJ�D�PO\K�!GMJiJK�#GO]
 PE_�!SGFGRHJTGMA0��.�QPFi_Q\D_A�J�DiPOGX�SDGRE_A�DSG
O\OGZOJG�T_i�O_I\D_GN\G�/WRJSTJ_OSiJG�O_RPF\0��/%_R�
STD_�NJR_�SGEP0��F_HG�DP�DRGNA�JW�SPiRUZGOJA�%_RSTDPN
 PE_��CUFUT�D�QPMOPN�OGDGFGOJJ�PC������������������SDPGEP
OJSQRPDGRHGOJA�.�FP�TGW�QPR��QPi_�QRJ�PiPOv_OJJ�̂TPEP
/FOA�EOGD_0�OG�CUFUT�PTiR\T\�EM_I_�JW�QPOJN_OJA�J�POJ�OG
��������vTP�O_STUQJM�R_SSDGT�OPDPK�̂QPWJ��J�OG�QPIO__T�
vTP�+NN_OUJM��������O_� GCA� DP_�DGMJiU_�DM_ST]�J�O_v_M
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/�VaRSW_X\W�TǸPS� \_]\Rj��PZS_̀\�̀\Q\��è\Oi�]̂SP̂NgǸj
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P̂SZSxSZ��]̂SRxNUxNeSxxiZ�RYM�̀\Q\��è\Oi�TǸj�dŜX\Pj�
VZSxalgal�_SOM�̀NX\P\W��̀NX�xNUiPNSZ\S�ĉV_̀VNx_̀P\��
I�è\Oi�V_̀VxxiS�_PM̀iS��_\ÔNxxiS�VU�xSS��Z\QYV�Oìj
P\UPSYVeSxi�V�\OhSRVxVYV_j�_� \_]\R\Z�xS�̀\YjX\�RYM�]̂\�
]\PSR\PNxVM�V_̀Vxi��x\�V�RYM�PPSRSxVM�P�RSW_̀PVS�PSYVX\Q\
RSYN�̂S_̀V̀adVV�RYM�ZV̂N�
/�k̀\W�TǸPS�]fSxVdN�V�]YSPSYi�R\YTxi�Oìj�̂NURSYS�

xi��\RxNX\�R\�̂NURSYSxVM�\ON�XYN__N�_\_̀NPYMl̀�x\ZVxNYj�
xal�dŜX\Pj��,fSxVdN�I�k̀\�V_̀VxxiS�RS̀V�CN̂_̀PN��V_̀Vx�
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x\�]\_PMgSxxiS��xN_YSRxVXV��̀\QRN�XNX�]YSPSYi�MPYMl̀_M
_̂V_̀\P\W�CŜX\Pjl�V�OaRagSW�xSPS_̀\W�xS�xN�RSYS��N�YVfj
xN�_Y\PNc��,YSPSYi�I�k̀\�XYN__��a]\ZMxàiW�xNfVZ� \_]\�
R\Z��+xV�xNUiPNl̀�"Q\� \_]\R\Z��x\�"Za�xS]\_Yafxi
�(aX����������aN_̀\�k̀V�RPN�XYN__N�xN_̀\YjX\�PxSfxS�]\c\TV�
è\�_YSRaS̀�̀gǸSYjx\�]̂V_Z\̀ Ŝ̀j_M��è\Oi�̂NUYVeV̀j�Vc�
J,\YS��VU�]̂V̀eV��k̀\�ZV̂K��V�PZS_̀S�_�]fSxVdSW�V�]YSPSYN�
ZV��]YSPSY\P�Q\̂NUR\�O\YjfS��\x\�_\_̀NPYMS̀�̀NX�xNUiPNS�
ZiW�JĉV_̀VNx_XVW�ZV̂K��JĉV_̀VNx_̀P\K��,\_SgNM�̂SQa�
YM̂x\�VYV�P̂SZSxNZV�̂SYVQV\UxiS�_YaTSxVM��xNUiPNM�_SOM
ĉV_̀VNxNZV��_YSRaM�̀SZ�VYV�VxiZ�\ÔMRNZ�V�dŜSZ\xVMZ
V�\̀\TRS_̀PYMM�_SOM�P�̀\W�VYV�Vx\W�_̀S]SxV�_�xSX\̀\̂iZV
ŜYVQV\UxiZV�_V_̀SZNZV��]YSPSYi�xN]\ZVxNl̀��V�P̂SZSxN�
ZV�RNTS�Z\Qà�_\ẀV�UN��]\_PMgSxxic�_ŜRdSZ�.\TjVc�RS�
S̀W��/�̀NX�xNUiPNSZic�JĉV_̀VNx_XVc�USZYMcK�X�ĉV_̀VNxNZ
]̂VeV_YMl̀�P_Sc��UN�V_XYleSxVSZ�\̀X̂\PSxxic�ǸSV_̀\P�V
VaRSSP��/�k̀\�eV_Y\�Pc\RV̀��PXYleNM�xSZx\QVc�]\Yx\_̀jl
]\_PMgSxxic�I�_PM̀ic��\X\Y\�_̀N�P\_jZVRS_M̀V�ZVYYV\x\P
Q̂SeS_XVc�V�̂VZ_XVc�XǸ\YVX\P�V�\X\Y\�_̀N�RPNRdǸV�ZVYYV�
\x\P�]̂\̀S_̀Nx̀\P�
.\QYN_x\�xN_̀NPYSxVMZ�xNfSQ\� \_]\RN�xN�]ŜV\R�"PNx�

QSYj_X\Q\�PSXN��xS�_YSR\PNY\�_̀ ŜZV̀j_M�X�̂NURSYSxVl�V_�
V̀xxic�V�]\RRSYjxic�RS̀SW�CN̂_̀PN��]\_X\YjXa�]\Yx\S�̂NU�
RSYSxVS�PiUPNY\�Oi�\OgVW�]ŜSP\̂\̀�P�ZV̂S��P�]\YS��I
\OgSS�UNZSfǸSYj_̀P\�]fSxVdi��N�̀NXTS�]YSPSY��,\k̀\Za
+x�_XNUNY��J+_̀NPj̀S�̂N_̀V�PZS_̀S�̀\�V�R̂aQ\S�R\�TǸPiK�
$ǸSZ�+x�R\ONPVY��J/\�P̂SZM�TǸPi�G�_XNTa�TxSdNZ��NxQS�
YNZ��]\_YNxxVXNZ���_\OŜV̀S�]̂STRS�]YSPSYi�V�_PMTV̀S�Vc
P�_PMUXV��è\Oi�_TSej�Vc��N�]fSxVda�aOŜV̀S�P�TV̀xVda
)\lK��)Ǹ��	��������.YSR\PǸSYjx\��P\�P̂SZM�TǸPi�Zi�\OM�
UNxi�\TVRǸj�P_S\OgSQ\��R\�_Vc�]\̂�P\_]̂SgNSZ\Q\��RSYN
N̂URSYSxVM��_\̀M�̀Sc��X\Q\�_VZP\YVUV̂aS̀�]fSxVdN��P_SQRN
]\\ĝ MYV�X̂S]X\�RŜTǸj_M�_P\O\Ri��X\̀\̂\l�_̂V_̀\_
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_RSYNY�Vc�_P\O\RxiZV��VUOSQNM�UN]àiPNlgVc�_PMUSW�_�MP�
xiZV�\̀_̀a]xVXNZV�V�P\YXNZV�P�\PSejSW�fXâS��VZ�xS�_YS�
R\PNY\�]ìǸj_M�]̂\P\RV̀j�eŜ à�ZSTRa�XYN__\Z�R413478AC
R47(%?+33@;��]fSxVdSW��_PM̀iZV��V�]YSPSYNZV��X\̀\̂iS
.7R4(+*9C8�_̂V_̀\P\�VZM�V�aeSxVM��V�X\̀\̂iS�P�\]̂SRSYSx�
x\W�_̀S]SxV�]\UP\YMl̀�k̀VZ�aeSxVMZ�PYVM̀j�xN�Vc�PxSfxSS
]\PSRSxVS��x\�_̀ ŜZYSxVM�_ŜRdN�X\̀\̂ic�RNYSXV�\̀� \_�
]\RN�V�_YaTSxVM�"Za��c̀\̀�_aR�_ŜRSd��]\OaTRSxVW�V�̀�R��
X\̀\̂iW�xNZ�xS�]\R�_VYa�V�X\̀\̂\Q\� \_]\Rj�PSYSY�xNZ
P_SdSY\�VUOSQǸj��MPYMS̀_M�VZSxx\�̀SZ��è\�P_S�P̂SZM�_̀N̂N�
YV_j�_\PŜfǸj�̂NUYVexiS�_SX̀i��+xV�]ìNYV_j�\̀RSYV̀j�
V_]ìǸj�]fSxVda��V�]̂V�]\Z\gV�_̀ \̂QVc�R\QZ�eSY\PSeS_�
X\Q\�PiZi_YN�\̀_̀ N̂xV̀j��XNX�]YSPSYi��XNX�ŜS̀VX\P��P_Sc
S̀c�V_]\PSRalgVc�ĉV_̀VNx_̀P\��ejM�PŜN�xS�P]\YxS�]\RYN�
TVPNYN_j�X�Vc�Y\TxiZ�VUZŜSxVMZ��+RxNX\�XNXNM�xSaRNeN
]\_̀VQYN�P_S�k̀V�_SX̀i��+xV�PiRPVxaYV�Y\TxiS��xSOVOYSW_�
XVS�ZŜVYN�V�aeSxVM��X\̀\̂iS�bNX̀VeS_XV�̀\YjX\�aZx\TVYV
X\YVeS_̀P\�]YSPSY��UNQYafVP�V�\̀RSYVP�]fSxVda��XNX��xN]̂V�
ZŜ��aeSxVS�\�PSexic�ZaeSxVMc�P_Sc��X̀\�xS�MPYMS̀_M�eYSxN�
ZV�CŜXPV��_\̀M�xixS��]̂V�a_VYVPNlgSZ_M�_PS̀S�xNfVc
RxSW��\xV�UxNeV̀SYjx\�PVR\VUZSxVYV_j��]\_Z\̀ V̂̀S��XNX\S
Zx\TS_̀P\�]YSPSY�]̂\VUPSYN�k̀N�Y\Tj��R\�XNX\W�_̀S]SxV
\xN�UN_\̂VYN�V�\_YS]VYN�]fSxVda��xS�RNPNM�P\UZ\Tx\_̀V
]̂NPVYjx\�P\_]̂VxVZǸj�.\TVW�cN̂NX̀Ŝ�V�]YNx��.SQ\RxM
Zi�PVRVZ��XNXal�\fVOXa�_\PŜfVYV�̂NUYVexiS�_SX̀i��xS
]\_YSR\PNP�_\PS̀a� \_]\RN�]\UP\YV̀j�]fSxVdS�V�]YSPSYNZ�
_PM̀iZ�V�]̂\_̀\�V_]\PSRalgVZ��6C78.�(2+78+��xS�]ìNM_j
Vc�̂NUhSRVxM̀j��aS_̀xiS�YlRV�P�XNTR\W�_SX̀S�_\QYN_M̀_M�
è\�Vc�_SX̀i�_\RŜTǸ�Zx\Q\�]YSPSY�I�̀Sc��X̀\�V_]\PSRaS̀
xN�_Y\PNc��N�xS�_PM̀ic��I�V�è\�Zx\QVS�_PM̀iS�xNc\RM̀_M�UN
]̂SRSYNZV�Vc�_SX̀Nx̀_XVc�\Q̂NR��,\k̀\Za�_SQ\RxM�xV�\RxN
_SX̀N�xS�Z\TS̀�àPŜTRǸj��RN�V�xS�àPŜTRNS̀��è\�\xN�_\_�
\̀V̀�VU�4*34/�]fSxVdi�V�7(4'4*3C�\̀�]YSPSY��/SZ�O\YSS�xV
\RxN�USZxNM�\̂QNxVUNdVM��UN�V_XYleSxVSZ�ĉV_̀NRSYj�
bVNx\P�V�Z\̂Z\x\P��xS�\_ZSYV̀_M�UNMPV̀j��è\�\xN�_\RŜ�
TV̀�(7C�R>+3.<9��.YSR\PǸSYjx\��a�xVc�xS̀�xVXNX\Q\�\]̂NP�
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RNxVM�RYM�_P\Vc�\̂QNxVUNdVW��̀S\Y\QVeS_XVc�\Q̂NR�V�̀�R�
+xV�xS�\̀RSYMl̀�]fSxVda�\̀�]YSPSY��RN�V�xVè\�xS�Z\TS̀
dSYVX\Z�V�]\Yx\_̀jl�_\PŜfV̀j�̀NX\S�̂NURSYSxVS�_ŜRSd
UN�V_XYleSxVSZ�_]\_\ON��X\̀\̂iW��]\�\]̂SRSYSxVl� \_�
]\RN��OaRS̀�%Z�UNRSW_̀P\PNx�P\�P̂SZM�TǸPi��c̀\�_PVRS̀SYj�
_̀PaS̀�\�xS\Oc\RVZ\_̀V�UxǸj�\�]̂VOYVTSxVV�P̂SZSxV�V
xNeNYS�TǸPSxx\Q\�RSYN�̂NURSYSxVM��*Nf� \_]\Rj��PŜxiW
.P\SZa�\OSgNxVl��xS�\_̀NPVY�xN_�P\�̀jZS��x\�RNS̀�_P\SP̂S�
ZSxxal�Vxb\̂ZNdVl�P_SZ��ejV�_ŜRdN�Q\̀\Pi�X�k̀\Za��J*\
Pi��ÔǸVM��xS�P\�̀jZS��xS�_]V̀S���è\Oi�RSxj�UN_̀NY�PN_�XNX
Ǹ̀jK��	�AS_�������
.Ŝ]\Z�P�k̀\W�TǸPS�_YaTV̀�.78.3C�(4�(6+2%��/\ex\�̀NX\W

TS�_Ŝ]�V_]\YjU\PNY_M�P�VaRSW_X\W�TǸPS��.SQ\RxM�TxSdN�
ZV��NxQSYNZV���VYV�]\_YNxxVXNZV��MPYMl̀_M�]\_YSR\PǸSYV
 \_]\RN��̀\ex\�̀NX�TS��XNX�]\R\OxiW�XYN__�OiY�TxSdNZV�P
VaRSW_X\W�TǸPS��"_YV�R̂aQVZ�xN�]̂\̀MTSxVV�P_SQ\�PSXN
OiY\�_XNUNx\�RNTS�xS�]ìǸj_M�\̀RSYM̀j�]fSxVda�\̀�]YSPSY�
\̀�RYM�Q\̀\Pic��R\_̀\Wxic�V�]\_Yafxic�xixSfxSQ\�P̂SZS�
xV� \_]\RxVW�]YNx�V�a_̀ \̂SxVS�OaRà�]\XNUNxi�_̀\Yj�M_x\�
è\�(4�(6+2%�,C8(@�\xV�aUxNl̀�"Q\�Q\Y\_��Q\P\̂MgVW��J,a_�
V̀̀S�_Ŝ]K�xixSfxSW�V_̀Vxi�V�J_\OŜV̀S�X\�)xS�_PM̀ic
)\Vc��P_̀a]VPfVc�P�UNPS̀�_\�)x\l�]̂V�TŜ P̀SK��J�3.�OaRà
)\VZV��Q\P\̂V̀� \_]\Rj�.NPN\b��_\O_̀PSxx\_̀jl�)\SW��P
\̀̀�RSxj��X\̀\̂iW�G�_\RSYNlK��,_��������)NY�����	���
+RxNX\�k̀\�P̂SZM�]̂SRxNUxNeSx\�xS�̀\YjX\�RYM�_\OV̂N�

xVM�_PM̀ic�_�]\Z\gjl�V_̀Vxi��X�SRVx_̀Pa�_�Vc� \_]\R\Z
V�R̂aQ�_�R̂aQ\Z��]\\RNYj�\̀�\OgS_̀PN�_�̀SZV��X̀\�̀\YjX\�xN�
UiPNS̀_M�PŜalgVZV��_�]YSPSYNZV���x\�V�RYM�\eVgSxVM�]\YM
]àSZ�_TVQNxVM�]YSPSY��_\Y\Zi��_\̂xMXN�V�̀�R���]̂VQ\̀NPYV�
PNM�]\YS�X�x\P\Za�_SPa��.�\Rx\W�_̀\̂\xi�J]fSxVdaK�_\OV̂N�
l̀�\̀�]YSPSY�I�]\_X\YjXa�]YSPSY�UxNeV̀SYjx\�O\YjfS��XNX
\O�k̀\Z�Q\P\̂V̀� \_]\Rj��J/iWRV�\̀ àRN�xN̂\R�)\WK��.
R̂aQ\W�_̀\̂\xi�̂NURSYSxVS�R\YTxiZ�\ÔNU\Z�]̂SR_̀NPYSx\
P�_\OV̂NxVV�]YSPSY�\̀�]fSxVdi��*N�_NZ\Z�TS�RSYS�]\YS�]\
_______
�.Y\P\�JNxQSYK�\UxNeNS̀�R471C33.0.
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]̂NPa�]̂VxNRYSTV̀�]fSxVdS��k̀\�]fSxVex\S�]\YS��N�xS�]YS�
PSYjx\S��eSY\PSeS_XVW�ZV̂�_eV̀NS̀_M�]\eP\W��VU�X\̀\̂\W
]̂\VÛN_̀NS̀�V�̂NUPVPNS̀_M�]fSxVdN��N�̀NXTS�]YSPSYi���]\�
k̀\Za�VZSxx\�]YSPSYi�xNc\RM̀_M�xS�xN�_P\SZ�ZS_̀S�V�R\Y�
Txi�Oìj�aRNYSxi�� \_]\Rj�UN_SMY�]fSxVex\S�]\YS��N�]fS�
xVdN�]̂SR_̀NPYMS̀�RS̀SW�CN̂_̀PN��)Ǹ��	��������,\_X\YjXa
]\YS��ZV̂��R\YTx\�R\_̀Ǹj_M�VZSxx\�VZ��V�aTS�]̂VxNRYS�
TV̀�VZ�]\�\OS̀\PNxVl��]̂V̀eN�]\XNUiPNS̀��è\�]YSPSYi�]\R�
YSTǸ�_O\̂a�V�_\TTSxVl��\_̀NPYMM�]\YS�V�P_S��è\�P�xSZ�
]fSxVdS��,YSPSYi�P\UP̂NgSxi�P�]\ePa��P�ZV̂���\̀XaRN�]\M�
PVYV_j��N�]ŜPiS�]Y\Ri��]fSxVdN��R\YTxi�Oìj�_\ÔNxi�P
TV̀xVda��è\Oi�USZYM�Z\QYN�]̂VxS_̀V�R̂aQ\W�â\TNW�
,fSxVda�xS�_YSR\PNY\�_PMUiPǸj�P�_x\]i��UŜxN�VUxN�

eNYjx\�UN_SPNYV_j�\̀RSYjx\�V�xSUNPV_VZ\��\OhSRVxMM_j
\̀YjX\�XNX�\RVx�PVR��P�]\c\TVc�a_Y\PVMc��+RxNX\�]̂V̀eN
\OhM_xMS̀��è\�\Rx\W�VU�UNRNe�TǸPi�OaRS̀�_\OV̂NxVS�V�_PM�
UiPNxVS�]YSPSY�P�_x\]i�]ŜSR�J_\TTSxVSZK��̀\�S_̀j�JP̂S�
ZSxSZ�_X\̂OVK��c̀N�̂NO\̀N�aTS�PSRS̀_M�P\X̂aQ�xN_��*VX\QRN
N̂xjfS�xS�OiY\�̀NX\Q\�P̂SZSxV�RYM�̂NO\eVc�_\lU\P��XN]V�
ǸYV_̀VeS_XVc�̀̂S_̀\P�V�̂NUx\Q\�̂\RN�UNgV̀xic�\̂QNxVUNdVW�
/�a]\ZMxà\W�]̂V̀eS�J]\YSZK�MPYMS̀_M�dVPVYVU\PNxxiW

ZV̂��*N�xSZ�P\�P̂SZM�-Sb\̂ZNdVV�PVĉV�R\X̀ V̂xNYjxic
_XY\X�xNZSYV�_�̂NUxic�_̀\̂\x�]fSxVda�V�]YSPSYi�P�O\Yj�
fVS�XaeV��PŜ\V_]\PSRNxVM���_XY\xMM��R\X̀ V̂xNYjx\��̀Sc
P�\Rxa�_̀\̂\xa��R̂aQVc�I�P�R̂aQal��c̀\�]Y\̀x\�_Q̂aRVY\�]fS�
xVda�V�]YSPSYi�P�\Rx\��\̀xMP�a�XNTR\Q\�O\Yjfal�eN_̀j�Vx�
RVPVRaNYjx\_̀V��!NPx\�]̂\fYV�R\X̀ V̂xNYjxiS�OâV��x\�_V�
Y\W�]̂VPieXV�6C-*+1+3.%�\_̀Nl̀_M��V�YVfj�ZS_̀NZV�X\Y\_�]fS�
xVdi�]\]ìNY_M�]\RxM̀j_M�_̀\WZM�]\R�ÔSZSxSZ�O\YjfVx_̀PN�
+RxNX\�PZS_̀S�_�P̂SZSxSZ�TǸPi�]̂Vc\RV̀�VUONPYSxVS

]fSxVdi�\̀�̀MTS_̀V�V�\OaUi�]YSPSY��.Ŝ]�V_̀Vxi�]̂VQ\̀NP�
YVPNS̀�k̀\̀�XYN__�X�_P\O\RS��X\̀\̂al�PxNeNYS�RN̂\PNY�P_SZ
_̂V_̀\_��c\̀M�̀\̀�TS�_Ŝ]�VZSS̀�_\PŜfSxx\�]̂\̀VP\]\Y\T�
x\S�PYVMxVS�xN�]YSPSYi��!ac�]YSPSY�xN]̂NPYSx�O\YSS�X�_SX�
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Ǹx̀_X\Za�PSYVeVl�V�]\XNUx\W�ÛSYVgx\_̀V��eSZ�X�1.=3429
]\_YafNxVl�V�]̂SRNxx\_̀V�.\Qa��,\k̀\Za�]YSPSYi�\̀ V̂�
dNl̀�V�_VYjx\�]̂\̀VPM̀_M�xixSfxVZ�V_̀VxNZ��̀SxRSxdVM
X\̀\̂ic��XNX�\xV�\RxNTRi�\OxN̂aTVYV��PSRS̀�X�\_aTRSxVl
YlO\Q\�_SX̀Nx̀_̀PN�V�X�V_]ìNxVl�XNTR\W�YVex\_̀V��_\̀M
P_S�_SX̀i�_XY\xxi�X�\OhSRVxSxVl�R̂aQ�_�R̂aQ\Z��\xV�̀NXTS
\OhSRVxMl̀_M�P�_P\SW�\]]\UVdVV�X�̂NURSYMlgVZ�_P\W�
_̀PNZ�̀S]ŜSfxSW�V_̀Vxi��RN�̀NX��è\�]̂V�k̀\Z�ZSRYSxx\
V�]̂SRa_Z\̀ V̂̀SYjx\��\RxNX\�X̂S]X\��UǸMQVPNl̀�̀S_jZa�xN
P_MX\Z�.3*.(.*9C1A342�ZifYSxVV��N�̀NXTS�V__YSR\PNxVV
ŜYVQV\Uxic�]̂SRZS̀\P�I�YVfj�Oi�Vc�\̂QNxVUNdVV�xS�̂NU�
PNYVYV_j��N�P_M�]fSxVdN��aWRM��xS�\_̀NPVYN�\RxV�]YSPSYi�
'NTRiW�VU�XYN__N�]YSPSY��_aRM�]\�P_SZa��\_\UxNS̀��è\�P

_YaeNS�VxRVPVRaNYjx\Q\�kXUNZSxN�a�xSQ\�xS�OiY\�Oi�xVXN�
XVc�]̂V̀MUNxVW�xN�CN̂_̀P\��\OSgNxx\S�OYVUXVZ�]\_YSR\PN�
S̀YMZ�-QxdN��,YSPSYi�]̂SR]\eV̀Nl̀��è\Oi�\�̂NUYVexic
_SX̀Nc�_aRVYV�XNX�\�Zx\Q\eV_YSxxic�\OgS_̀PNc��X\̀\̂iS
]\RYSTǸ�_̂NPxSxVl��xNRSM_j�̀NXVZ�]àSZ�]̂\_X\YjUxàj
P�_YNPa�CN̂_̀PN�]\YjUaM_j�UN_YaQNZV�]fSxVdi��_�X\̀\̂\W
\xV�VZSl̀�_PMUj��*\�k̀\�xSP\UZ\Tx\��V_]ìNxVS�xN�]̂VQ\R�
x\_̀j�X�]\eS_̀MZ�CN̂_̀PN�I�YVexal�]̂SRNxx\_̀j�.\Qa�V
"Q\�V_̀VxS��I�OaRS̀�VxRVPVRaNYjxiZ��N�xS�V_]ìNxVSZ�_SX̀
_�dSYjl�aOSRV̀j_M��X\̀\̂NM�VU�xVc�]̂NPRVPNM��,̂V�O\YjfSZ
_PS̀S��̂N__SVPNlgSZ�ẐNX�cNxTS_̀PN�V�_aSPŜVW��XNTRNM
_SX̀N��XNTS̀_M��xNeVxNS̀�\_\UxNPǸj��è\�R̂aQVS�_SX̀i�VZS�
l̀�̀NX\S�TS��xSUxNeV̀SYjx\S��]̂NP\��XNX�V�\xN��UNMPYM̀j�\
_SOS�XNX�\O�\Rx\W�SRVx_̀PSxx\W�V_̀Vxx\W�dŜXPV��/ixaT�
RSxxiS�]̂VUxǸj�k̀\��\xV�_̀ ŜZM̀_M�xNPMUǸj�P_SZ�]̂SR_̀NP�
YSxVS��è\�RYM�_]N_SxVM�êSUPieNWx\�_agS_̀PSxx\�]̂V_\S�
RVxV̀j_M�X�\Rx\W�VU�Vc�_SX̀�I�ZNY\PNTx\�X�XNX\W�VZSxx\�
/NX�\xV�_ZSfVPNl̀�]\xM̀VS�YVex\W�\̀PS̀_̀PSxx\_̀V�_�̂NO�
_XVZV�aUNZV�_SX̀Nx̀_̀PN�
'NX�VYYl_̀ N̂dVl�\Rx\W�PS_jZN�]\]aYM̂x\W�̀S_jZi��xS�

RNPx\�̀aQ\�UǸMxà\W�_SX̀Nx̀_̀P\Z�xN�_P\Vc�_̀\̂\xxVXNc�
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]̂VP\RVZ�]̂VZŜ�xN�]ŜPiW�PUQYMR�OSU\OVRxic�V��XNX�Zx\�
QVZ�XNTS̀_M��]\YSUxic�â\X\P�)STRaxN̂\Rxic�/\_X̂S_xic
fX\Y��+xV�_\URNl̀�P]SeǸYSxVS�xS_SX̀Nx̀_X\Q\�_\̀ âRxV�
eS_̀PN�P_Sc�ĉV_̀VNx�P�VUaeSxVV�.VOYVV���C�R+6(@/�(-)1%*
\xV�RSYNl̀�O\Yjf\W�fNQ�P]ŜSR�I�]\RNYjfS�\̀�OiYic�ZS̀\�
R\P�V__YSR\PNxVM�_�]\Z\gjl�_SX̀Nx̀_XVc�XǸScVUV_\P��c̀V
_\PZS_̀xiS�YSXdVV�PxSfxS�PiQYMRM̀�XNX�\̀XNU�\̀�_SX̀Nx̀�
_̀PN�V�_OYVTSxVS�P_Sc�ĉV_̀VNx�RYM�VUaeSxVM�.VOYVV�P�SS
_\O_̀PSxx\Z�_PS̀S�I�è\��]\�\OgSZa�ZxSxVl��MPYMS̀_M�SRVx�
_̀PSxx\�PŜxiZ�]àSZ��x\�X\̀\̂iW�xN�RSYS�VQx\̂V̂al̀�P_S
_SX̀Nx̀i��.YSRaS̀�UNZS̀V̀j��è\�k̀V�â\XV�)STRaxN̂\Rxic
/\_X̂S_xic�fX\Y�̀\YjX\�0C,987%�xS_SX̀Nx̀_XVZV��̀\YjX\
0C,+87%��è\�\xV�]̂SRYNQNl̀�_P\O\Ra�P�V__YSR\PNxVV�.VO�
YVV��/�RSW_̀PV̀SYjx\_̀V�XNTR\S�PŜ\V_]\PSRNxVS�Q\̀\PV̀
_P\V�_\O_̀PSxxiS�X\ZZSx̀N̂VV�X�̀SX_̀a�,V_NxVW��a]\ZV�
xNSZic�P�k̀Vc�â\XNc��'\ZV̀S̀��X\̀\̂iW�_\_̀NPYMS̀�k̀V�â\XV
�_̀ ŜZM_j�_\URǸj�PVRVZ\_̀j�_\QYN_VM�V�SRVx_̀PN���]\ROV̂N�
S̀�̀NXVS�PiRŜTXV�VU�.P��,V_NxVM��xN�X\̀\̂iS�VZSl̀_M
YVfj�xSUxNeV̀SYjxiS�̂NUx\QYN_VM��/S�PiRŜTXV�V�R\X̀ V̂�
xi��P�X\̀\̂ic�\xV�xS�_\QYNfNl̀_M��̀\�S_̀j�̀S��X\̀\̂iS�]̂ST�
RS�P_SQ\�xNRYSTNY\�Oi�\O_aRV̀j�_�dSYjl�PiMPYSxVM�V_̀Vx
V�UNOYaTRSxVW�XNTR\W�_SX̀i��è\Oi�]̂VẀV�X�V_̀Vxx\Za
_\QYN_Vl�]\�]̂NPVYa�J\RVx� \_]\Rj��\RxN�PŜN��\Rx\�X̂SgS�
xVSK��xN�â\XNc�]̂SxSÔSQNl̀_M��\RxNX\�Vc�_̀\WX\��XNX�]̂ST�
RS��RŜTV̀_M�XNTRNM�_SX̀N�
-SUaYj̀Ǹ�̀NXVc�V�]\R\Oxic�VZ�J_\PZS_̀xicK�ZS̀\R\P

R\YTSx�]̂VRǸj�]̂\̀S_̀Nx̀_̀Pa�O\YSS�PxafV̀SYjxiW�PVR
V�]̂\Z\YPV̀j�S_YV�xS�_Y\PNZV��̀\�c\̀M�Oi�bNX̀NZV��J/i
*41,3@�]̂V_\SRVxV̀j_M�X�\Rx\W�VU�k̀Vc�_SX̀��VxNeS�Pi�P\�
\OgS�xS�.\TjS�RV̀MK��*N�_NZ\Z�RSYS�k̀\�xS�_\lU�P�PVRS�\Rx\W
dŜXPV��N�_\eS̀NxVS�\̀RSYjxic�V�_NZ\_̀\M̀SYjxic�\̂QNxVUN�
dVW��XNTRNM�VU�X\̀\̂ic�]\�]̂STxSZa�TNTRS̀�_\ĉNxV̀j
_P\l�_\O_̀PSxxal�\̂QNxVUNdVl�P�PVRS�_SX̀i��VYV�_PMUXV�
]̂V�k̀\Z�_̀ ŜZM_j�\OhSRVxV̀j_M�_�R̂aQVZV��è\Oi�R\OV̀j_M
O\YSS�UxNeV̀SYjx\W�V�O\YSS�P]SeǸYMlgSW�PxSfx\_̀V�]ŜSR
ZV̂\Z��c̀\�xN]\ZVxNS̀�aXYNRiPNxVS�_x\]\P�P�_̀\Q��'NT�
RiW�_x\]�_\ĉNxMS̀�_\O_̀PSxxal�UNPV_VZ\_̀j��̀\�S_̀j�\̂QN�
xVUNdV\xx\S�_̀ \̂SxVS��V�_̀Nx\PV̀_M�SgS�̀aTS�_PMUNxxiZ
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\̀�̀\Q\��è\�P̀V_xà�V�UNTǸ�R̂aQVZV�_PMUXNZV�P�O\Yjf\Z
V�PxafV̀SYjx\Z�_̀\QS�
.V_̀SZN�)STRaxN̂\Rxic�â\X\P�PZS_̀S�_�_\P̂SZSxxiZV

ZS̀\RNZV�J\OgS]̂VxM̀icK�/\_X̂S_xic�EX\Y�UxNeV̀SYjx\
_\RSW_̀PaS̀�_SX̀Nx̀_̀Pa�V�SgS�VxiZ�]àSZ�_RŜTVPNS̀�]\R�
YVxxiW�̂\_̀�P�]\UxNxVV�V_̀Vxi��à\�XN_NS̀_M�JUNxM̀VWK�P
k̀Vc�fX\YNc��̀\�â\X�VUYNQNS̀_M�xN_̀\YjX\�\OfV̂x\��è\
SRPN�YV�\_̀NS̀_M�P̂SZM�xN�\ORaZiPNxVS�\_̀\̂\Txic��xN]SeN�
Ǹxxic�_�Q\̀\PiZV�\̀PS̀NZV�P\]̂\_\P��%�aT�P\P_S�xS�cPǸN�
S̀�P̂SZSxV�RYM�VUQ\Y\RNPfSQ\_M�]\�V_̀VxS�V__YSR\PǸSYM
.VOYVV�VYV�_YaeNWx\�]\]NPfSQ\_M�̂SPx\_̀x\Q\�aeV̀SYM�UN�
RǸj�R̂aQVS�O\YSS�PNTxiS�P\]̂\_i��_\RŜTNgVS�]Vga�RYM
N̂UZifYSxVM�V�]\YSUx\Q\�\O_aTRSxVM��-NxjfS�OVOYSW_XVS
XYN__i�_\OV̂NYV_j�RYM�V__YSR\PNxVM�̀Sc�eN_̀SW�.VOYVV�
X\̀\̂iS�\xV�_NZV�_SOS�PiOV̂NYV��V�P�]\V_XNc�V_̀Vxi�VZ
]̂S]M̀_̀P\PNYN�̀\YjX\�UNPV_VZ\_̀j�\̀�_\O_̀PSxxic�]̂SRa�
OSTRSxVW�V�_aSPŜVM��P�̀\�P̂SZM�XNX�V_X̂SxxVS��VUQ\Y\RNP�
fVS_M�]\�V_̀VxS�P_SQRN�Z\QYV�c\̀j�xSZx\Q\�]̂\RPVxàj_M
P]ŜSR��*\�̀S]Ŝj��X\QRN�a_VYVPNlgVW_M�_PS̀�V_̀Vxi�\UN�
M̂S̀�XNTRiW�]̂SRZS̀��̂N__SVPNM�ẐNX�_aSPŜVM�V�]̂SR̂N_�
_aRX\P��k̀V�)STRaxN̂\RxiS�â\XV��]̂S̀SxRalgVS�xN�̀\�
è\Oi�]\Z\ej�V__YSR\PǸSYl�VU�OVOYSW_X\Q\�X̂aTXN��xS
]\UP\YMl̀�k̀\Za�_PS̀a�]̂\OV̀j_M�X�xSZa��"Q\�P̂SZM�RYM�V_�
_YSR\PNxVM�.VOYVV�̂N_]̂SRSYSx\�̀NX�aZSY\��è\Oi�\x�xS
Z\Q�\ÔS_̀V�xVXNXVc�x\Pic�VRSW��N�OiY�̀NX�]\_̀\Mxx\�UNxM̀
a]\̀ ŜOYSxVSZ�J_Y\PS_x\Q\�Z\Y\XNK��P�O\Yjf\W�ZŜS�̂NU�
ONPYSxx\Q\�eSY\PSeS_XVZV�̀̂NRVdVMZV���è\Oi�a�xSQ\�]̂\�
]NY�P_MXVW�N]]S̀V̀�X�J̀PŜR\W�]VgSK�O\YSS�̂NUPV̀\W�V_̀V�
xi��"P̂����	����*N�̀NXVc�UNxM̀VMc�P_S�P̂SZM�V�P_MXNM�P\U�
Z\Tx\_̀j�̂N_]̂\O\PǸj�V�xNaeV̀j_M�̂NUOV̂Ǹj_M�P�J]VgSK
TŜ P̀aS̀_M�P�]\PVx\PSxVS�_Y\PNZ��J)i�\OMUNxi�]̂VRŜTV�
PǸj_M�xNfSQ\�â\XN��]\_X\YjXa�SQ\�P̂SZM�P_X\̂S�UNX\xeV̀�
_MK��'NX�PŜx\�Pi_XNUNY_M�]̂\̂\X��N�UǸSZ�V�N]\_̀\Y��è\
\dSxV̀j�k̀V�PSYVXVS�aeSxVM�.\QN��_̀\Yj�PNTxiS�RYM�xNfSQ\
P\ÛN_̀NxVM�P�OYNQ\RǸV��]\UxNxVV�V�YlOPV�.\QN��Zi�_Z\�
TSZ�̀\QRN��X\QRN�\_̀NPVZ�]ŜPiS�xNeNYN�V�OaRSZ�_̀ ŜZV̀j_M
X�_\PŜfSx_̀Pa�I�J\̀xM̀iS�\̀�Q̂aRx\Q\�Z\Y\XN��\̀YaeSxxiS
\̀�_\_d\PK��"P̂�����	��%_��
������
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_\̀M�UN�]\_YSRxSS�P̂SZM�ZS̀\Ri�/\_X̂S_xic�EX\Y�UN�
ZS̀x\�aYaefVYV_j��\xV�P_S�SgS�\_̀NPYMl̀�TSYǸj�YaefSQ\�
/�xVc�xNc\RM̀_M�xSX\̀\̂iS�xNVYaefVS�VU�eV_YN� \_]\RxSQ\
xN̂\RN��X\̀\̂iS��]̂V�P_SZ�_P\SZ�TSYNxVV�̂SPx\_̀x\�_YaTV�
j̀�0eV̀SYl��P�O\YjfSW�VYV�ZSxjfSW�ZŜS�PPSRSxi�P�UNOYaT�
RSxVS�PxafV̀SYjx\W�eV_YSxx\_̀jl�V�PVRVZ\W�UNxM̀\_̀jl
P�J*+1+� \_]\RxSZK��)i�]̂VUxNSZ��è\�URS_j�R\_̀VQxà\�xS�
ZNY\�c\̂\fSQ\��c\̀M�VZSl̀_M�_P\V�\̀ V̂dǸSYjxiS�_̀\̂\xi�
/SZ��X̀\�]\Y\x�̂SPx\_̀V��xS�]\UP\YMl̀�V_]\YxM̀j�YVexiW
R\YQ�V�RPVQǸj_M�P]ŜSR�I�xS�]\UP\YMl̀�V_]\YxM̀j�̀\��è\
.\Q�PSYSY�̂\RV̀SYMZ��V�]̂SxSÔSTSxVS�X�eSZa�xNx\_V̀�â\x
XNX�̂\RV̀SYMZ��̀NX�V�RS̀MZ��*SV_XafSxxiS�xNc\RM̀�RYM�_SOM
k̀V�xS]̂\R\YTV̀SYjxiS�UNxM̀VM�V�Ja]̂NTxSxVMK�O\YSS
aPYSXǸSYjxiZV��xSTSYV�VUaeSxVS�.VOYVV��%Z�]̂VPVPNl̀
eaP_̀P\�V_]\YxSxx\Q\�*41)C��N�,+68(4(C3.+�xS_X\YjXVZV
ZVxàNZV�P\UxNQ̂NTRNS̀_M�R̂aTS_XVZV�_]YS̀xMZV�V�PUNVZ�
x\W�O\Ỳ\PxSW�I�OYNQ\�RYM�k̀\Q\�S_̀j�P\UZ\Tx\_̀j��)YNRfVZ
ǸXTS�x̂NPM̀_M�k̀V�Ja]̂NTxSxVMK��]SxVS��XxVQV�_�̂N__XNUN�
ZV��]VXxVXV��aQ\gSxVM�V�\OgSS�PS_SYVS��+xV��N�̀NXTS�Vc
ZNZi��P\_]̂VxVZNl̀�k̀\�P�XNeS_̀PS�P\UxNQ̂NTRSxVM�UN�_P\V
a_VYVM�VUi_XNxx\�\RS̀j_M�V�UN�]\R\_]SPfal�P\UZ\Tx\_̀j
]\XNUǸj�_P\V�VUMgxiS�xN̂MRi��/NXVZ�\ÔNU\Z��̂\RV̀SYj�
_XNM�\̀PS̀_̀PSxx\_̀j�UN�R\ZNfxSS�̂SYVQV\Ux\S�P\_]V̀NxVS
P�O\YjfVx_̀PS�\̀RNxN�xN�ZVY\_̀j�aQ\RxVeS_̀PN�V�Q̂\Z\URX\�
Q\�ZScNxVUZN�k̀Vc�/\_X̂S_xic�EX\Y��/\_X̂S_xiS�EX\Yi
aRNex\�xNUPNxi�dŜX\PxiZV�M_YMZV��N�Vc�ZNY\YS̀xVS�P\_]V�
ǸxxVXV��PixMxeSxxiS�V�PÛNgSxxiS�P�_PS̀_X\Z�RacS��MPYM�
l̀_M�Z\Y\RiZV�̂\_̀XNZV�O\QǸ\Q\�â\TNM�]YSPSY��X\̀\̂i�
ZV�R\�X̂NSP�xN]\YxSx�PSYVXVW�/NPVY\x�
"_YV�QRS�̀\��̀à�VYV�̀NZ��P_S�TS�_agS_̀PaS̀�XYN__�PÛ\_�

Yic�aeSxVX\P�.VOYVV��N�SQ\�aeV̀SYj�OS_]̂V_̀ N̂_̀Sx�V�R\_̀N�
\̀ex\�xSUNPV_VZ��è\Oi�\̀XNUǸj_M�\̀�]̂SR]V_Nxx\W�YSX�
dVV�V�_YSR\PǸj�O\YSS�PNTxiZ�̀SZNZ��]\UP\YMM�V_̀VxS�PiW�
V̀�xN�MPj��_\QYN_aS̀_M�YV�\xN�VYV�xS̀�_�PŜ\aeSxVSZ�RNxx\W
_SX̀i���\x�̀à�TS�OaRS̀�UNXYSWZSx�P�xSxNRSTx\_̀V�XNXVZ�
xVOaRj�_PS̀_XV�xN_̀ \̂SxxiZ�]N_̀\̂\Z�VYV�xNRUV̂ǸSYSZ�
/NXVS�aeV̀SYM�RSW_̀PV̀SYjx\�\]N_xi�RYM�_SX̀Nx̀_̀PN��]\�
k̀\Za�Vc�Oi_̀ \̂�YVfNl̀�P\UZ\Tx\_̀V�PS_̀V�XYN__i��+xV�
N�̀NXTS�V_̀Vxi��]̂SRYNQNSZiS�VZV�RYM�xS]̂SRPUM̀\Q\�V__YS�
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R\PNxVM��Oi_̀ \̂�̂NÛSUNYV�Oi�PŜSPXV�V�̂NUÔ\_NYV�_SX̀Nx̀�
_XVS�_x\]i��VU�UN�eSQ\�xS�Z\Qà�R\YQ\�Oìj�̀Ŝ]VZi��,̂SR�
]\èSxVS�\̀RNS̀_M�R̂aQVZ��X\̀\̂iS�Z\Qà�RŜTǸj_M�PUQYM�
R\P�_P\Vc�XYN__\P��\̀PYSXNM�Vc�PxVZNxVS�\̀�J̀PŜR\W�]VgVK
V�aRŜTVPNM��XNX�\̀xM̀ic�\̀�Q̂aRV�ZYNRSxdSP��_YVfX\Z�_YN�
OiZV��è\Oi�RŜTǸj_M�_NZ\_̀\M̀SYjx\��V�_YVfX\Z�]̂VPM�
UNxxiZV�X�_V_̀SZNZ��X\̀\̂iS�\xV�xNaeVYV_j�YlOV̀j�V�OSU
X\̀\̂ic��aPŜSxi��\OMUǸSYjx\�aẐà��)S_̀\�V_̀Vxx\Q\�aeV�
S̀YM�V�ZS_̀\�V_̀Vxx\Q\�V__YSR\PǸSYM�.VOYVV�]̂SOiPNS̀
PxS�P_MX\W�eSY\PSeS_X\W�XNONYi��_P\O\Rx\S�RYM�VUaeSxVM
V�P\UZ\Tx\_̀V�X\̂ZV̀j_M�P_SZV�eN_̀MZV�R\Ô\Q\�.\TjSQ\
.Y\PN�V�OS_]̂S]M̀_̀PSxx\�_YSR\PǸj�UN�-QxdSZ��XaRN�Oi
+x�xV�PSY��%\Nx��������� NY����	��
_\̀M�71+*9+8�_eV̀Ǹj_M��O\YjfS�eSZ�X\QRN�YVO\�̂NxjfS�

_�YVex\W�_P\O\R\W��Zi�PVRVZ��è\�̂SNYjx\�SgS�xVX\QRN�xS
_agS_̀P\PNY\�̀NX\Q\�P̂SZSxV��P�X\̀\̂\Z�aUi�OiYV�Oi�UǸM�
xài�_̀\Yj�_VYjx\��è\Oi�\xV�_PMUiPNYV�P_l�]fSxVda�V
]YSPSYi�P�Zx\Q\eV_YSxxiS�_x\]i��*VX\QRN�̂NxjfS�xS�OiY\
P̂SZSxV��P�X\̀\̂\Z�a_Y\PVM�OiYV�Oi�_̀\Yj�_̀S_xSxxiZV�V
_̀\Yj�\Q̂NxVeV̀SYjxiZV�RYM�P_MX\W�YVex\W�_P\O\Ri��XNX
_SQ\RxM��'NTRiW�_P\O\RxiW�eN_�̂SPx\_̀x\Q\�_SX̀Nx̀N�R\
ǸX\W�_̀S]SxV�UN]\YxSx�P_MX\Q\�̂\RN�OS_eV_YSxxiZV�_\ÔN�
xVMZV�VYV�ZŜ\]̂VM̀VMZV��è\�_\PŜfSxx\�xSYjUM�xNẀV
P̂SZM�RYM�xS]̂SRPUM̀\Q\�ZifYSxVM�V�RYM�VUaeSxVM�.VOYVV�
 YNPx\W�UNRNeSW�k̀Vc�_\ÔNxVW��]̂VSZ\P�V�̀�]��MPYMS̀_M�̂\_̀
V�a]̂\eSxVS�_SX̀Nx̀_̀PN��N�_YSR_̀PVSZ�I�aTS�a]\ZMxàNM
UNPV_VZ\_̀j��_̀\Yj�QaOV̀SYjxNM�RYM�]\RYVxx\Q\�̂NUPV̀VM
]\_PMgSxxic�RS̀SW�.\QN��]fSxVdi��c̀V�aUi�_̀Nx\PM̀_M�SgS
X̂S]eS��XNX�Q\P\̂V̀�]̂\̂\X��%_��
���

���/�k̀Vc�_x\]Nc�S_̀j
xSZx\Q\�]fSxVdi�V�Zx\Q\�]YSPSY��\̀eSQ\�\_P\O\RV̀j_M�VU
xVc�_�XNTRiZ�RxSZ�P_S�̀̂aRxSS�
%U�̀\Q\��è\�Zi�aUxNYV�\�xSO\Yjf\Z�eV_YS�V_̀Vxx\�]\_�

PMgSxx\W�]fSxVdi�V�\�O\Yjf\W�ZN__S�JX̂SgSxxic�PŜal�
gVcK��XNX�aOSRV̀SYjx\�\cN̂NX̀ŜVU\PNY�XYN__�]YSPSY�xSXVW
ZS̀\RV_̀_XVW�S]V_X\]���_̀Nx\PV̀_M�\eSPVRxiZ��è\�_TVQN�
xVS�]YSPSY�_̀NxS̀�_\OìVSZ�V_XYleV̀SYjx\W�PNTx\_̀V�
+RxNX\�OiY\�Oi�\fVOX\W�]\YNQǸj��XNX�k̀\�RSYNl̀�Zx\QVS�
è\�_TVQNxVS�]YSPSY�P�\QxSxx\W�]SeV��QRS�OaRS̀�]YNe�V�_X̂S�
TS̀�UaO\P��)Ǹ��	����
���\̀x\_V̀_M�X�OaXPNYjx\Za�\Qxl�VYV
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X�_̀ N̂RNxVMZ�UNQ̂\Ox\W�TVUxV��/_M�]̂V̀eN�XN_NS̀_M�xixSf�
xSQ\�PSXN��c̀\̀�\Q\xj��N�̀NXTS�]fSxVdN�V�]YSPSYi��MPYMS̀_M
xS�]̂\_̀\�_VZP\Y\Z��N�_VZP\YVUV̂aS̀�93.=84,+3.+�]YSPSY
P�PSYVX\Z�P̂SZSxV�_X\̂OV��X\̀\̂iZ�R\YTSx�UNX\xeV̀j_M
k̀\̀�PSX��V�X\̀\̂\Q\�]fSxVdN��XNX�\OSgNx\��_Z\TS̀�VUOSTN�
j̀��)NY�����	���(aX��
	�������/SYVXNM�\QxSxxNM�]Sej�_VZP\YV�
UV̂aS̀�JPSYVX\S�P̂SZM�_X\̂OVK��]̂Vc\RMgSS�P�X\xdS�k̀\W
TǸPi�xN�xSR\_̀\WxiW�XYN__�]YSPSY�JĉV_̀VNx_̀PNK�
c̀\�axVè\TSxVS�]YSPSY�P\P_S�xS�\UxNeNS̀�axVè\TSxVS

�xixS�VYV�P�OaRagSZ��P_Sc�1.=3478+/��VU�X\̀\̂ic�_\_̀\V̀
XYN__�]YSPSY��c̀\�_X\̂SS�axVè\TSxVS�xS\O\_x\PNxxic�]̂V�
M̀UNxVW�a]\ZMxà\Q\�XYN__N��.\QYN_x\�Vc�àPŜTRSxVl�
VYV�V_]\PSRNxVl��\xV�I�ĉV_̀VNxS��*N�_NZ\Z�TS�RSYS�\xV
]\�]̂STxSZa�RS̀V�ZV̂N�_SQ\��.\TTSxxiS��axVè\TSxxiS
XNX�]YSPSYi��\xV��XNX�eYSxi�ZV̂N��\OxN̂aTǸ�_P\W�V_̀Vx�
xiW�cN̂NX̀Ŝ��V�XNX�x\ZVxNYjxiS�eYSxi�_̂V_̀\P\W�CŜXPV
aTS�xS�OaRà�VZV̀V̂\PǸj�ĉV_̀VNx�
*Nf� \_]\Rj�\OhM_xMS̀��è\�+x�]\_SMY�R\Ô\S�UŜx\�CN̂�

_̀PN��V_̀Vxa��VU�X\̀\̂\W�]̂\VÛN_̀NS̀�PS_j�XYN__�V_̀Vxx\W
]fSxVdi��UNeǸiW�\̀�*9;C�.78.3@��$ǸSZ�x\ejl��P�_̂SRxSPS�
X\PjS��_ǸNxN�]\_SMY�]YSPSYi��/xS�P_MX\Q\�_\ZxSxVM��]YSPS�
Yi�UN_SVPNYV_j�̀NXVZ�TS�_]\_\O\Z��XNX�V�]fSxVdN��+xV�I
\̀]̂i_XV�UNOYaTRSxVW��)i�aPVRSYV��_X\Yj�aTN_x\�PSYVXVW
]̂\̀VPxVX�V�SQ\�\_YS]YSxxiS�_YaQV�\_XPŜxVYV�.PM̀VYVgS
V�P\Vx_̀P\��V�XNX�]N]_̀P\�]\RPŜQY\�]̂\bNxNdVV�V�V_]\Yj�
U\PNY\�P�UYic�dSYMc�R̂NQ\dSxxiS�_\_aRi��aeSxVM���-�PSRj
k̀\�YVfj�Vx\W�_]\_\O�]̂SR_̀NPV̀j�̀\�TS�_NZ\S��(\TxiS
aeSxVM�]\̂\RVYV�Y\TxiS�_̀ ŜZYSxVM�V�NZOVdVV�xN� \_�
]\RxSZ�]fSxVex\Z�]\YS��V�]̂VPSYV�Zx\QVc�X�_YaTSxVl
_ǸNxS��è\Oi�_SM̀j�UNOYaTRSxVM�P�R\X̀ V̂xS�V�]̂NX̀VXS�
RNPfVS�VU\OVYVS�]YSPSY�
!YM�Zx\QVc�]\YS�PiQYMRV̀�X̂N_VPiZ�V�OaWxiZ��̀NX�XNX

\x\�xN_eV̀iPNS̀�_\̀xV�ZVYYV\x\P��+RxNX\�R\YM�]fSxVdi
RSW_̀PV̀SYjx\�\eSxj�_XaRxN��V�RYM�xSS��UN_\̂Sxx\W�V�PS_jZN
_RŜTVPNSZ\W�P�_P\SZ�̂NUPV̀VV�]YSPSYNZV��OiY\�Oi�UxNeV�
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S̀Yjx\�YaefS��S_YV�Oi�_PS̀_XV�xN_̀ \̂SxxiS�]YSPSYi�xNc\�
RVYV_j�xS�P�CŜXPV��N�xN�_P\SZ�ZS_̀S�P�ZV̂S��\_̀NPYMM�P�]\�
YS�]\_PMgSxx\S�JZNY\S�_̀NR\K��SRVx_̀PSxxic�]̂SR_̀NPV̀S�
YSW�_̂V_̀\PN�RacN�V�aeSxVM��/�̀NX\Z�_YaeNS�̂NUxVdN�ZSTRa
CŜX\Pjl�V�ZV̂\Z�OiYN�PS_jZN�UNZS̀x\W��N�SS�̂NUPV̀VS�
c\̀M��(4-24,34��V�ZSxSS�_̀ ŜZV̀SYjx\S��\XNUNY\_j�Oi�O\YSS
UR\̂\PiZ��.\Yjf\W�XNTagVW_M�a_]Sc��]̂\MPYMlgVW_M�P
eV_YSxx\_̀V��O\QǸ_̀PS�V�\OgS_̀PSxx\Z�]\Y\TSxVV��X\̀\�
îZ�̀NX�Q\̂RM̀_M�Zx\QVS��xN�RSYS�]̂Vx\_V̀�O\Yjf\W�P̂SR
V�xV�X\VZ�\ÔNU\Z�xS�MPYMS̀_M�OYNQ\_Y\PSxVSZ�xV�RYM�CŜ�
XPV��xV�RYM�ZV̂N�
%UaeNM�k̀\̀�]̂SRZS̀��Zi�]̂Vc\RVZ�X�PiP\Ra��è\�Zx\QVS

VU�k̀Vc�]YSPSY�P̂MR�YV�R\_̀\Wxi�\_aTRSxVM�UN�Vc�Y\Tx\S
]\Y\TSxVS�]\RRSYjx\W�]fSxVdi��)x\QVS�VU�xVc�RNTS�xS
UxNl̀��è\�]YSPSYi�xS�MPYMl̀_M�V_̀Vxx\W�CŜX\Pjl��̀NX
XNX�_eV̀Nl̀�JZNY\S�_̀NR\K�]\_PMgSxx\W�]fSxVdi�kX_̀ Ŝ�
ZV_̀NZV�V�bNxǸVXNZV��,\�_̂NPxSxVl�_�̀\Y]\W�]YSPSY�� \_�
]\Rj��N]\_̀\Yi�V�P_M�]fSxVdN�RSW_̀PV̀SYjx\�XNTà_M�kX_�
`̂SZV_̀NZV�V�bNxǸVXNZV�I�S_YV�_Z\̀ Ŝ̀j�_�̀\eXV�ÛSxVM
O\YjfVx_̀PN��]YSPSY�
,YSPSYNZ�_̀\Yj�eN_̀\�V�_̀\Yj�̀gǸSYjx\�PxafNYV��è\

\xV�I�ĉV_̀VNxS��è\�ĉV_̀VNxNZV�MPYMl̀_M�P_S��X̂\ZS�Va�
RSSP��xSPŜalgVc�V�MUiexVX\P���è\�\̀�xVc�P̂MR�YV�Z\Tx\
\TVRǸj�UxNxVM�\ÔǸx\Q\��(\TxiS�aeSxVM�aOSRVYV�Vc��è\
_agS_̀PaS̀�̀\YjX\�RPN�XYN__N��V�è\�P_S�_]N_fVS_M�\̀�PSexic
ZaeSxVW�R\YTxi�Oìj�_\xN_YSRxVXNZV�_�_̂V_̀\Z��'NTRNM
xNRQ̂\OxNM�̂Sej��X̂\ZS�̀Sc�_YaeNSP��X\QRN�̂Sej�VRS̀�\�TNY�
X\W�RSQ̂NRNdVV��\̀X̂ì\Z�OSUUNX\xVV�V�OSUx̂NP_̀PSx�
x\_̀V��aOSTRNS̀�OYVUXVc�P�]\X\S��̂NR\_̀V�V�xSOS_x\W�_YNPS
a_\]fVc��/�R\XNUǸSYj_̀P\�UNeV̀iPNl̀_M�PiRŜTXV�VU�.P�
,V_NxVM��X\̀\̂iS��_\QYN_x\�X\x̀SX_̀a��_YSRaS̀�]̂VZSxM̀j
\̀YjX\�X�]\Yx\_̀jl�]\_PMgSxxiZ��X�_PM̀iZ�
.XY\xxiS��]\�]̂V̂\RS��\_aTRǸj�_SOM��_\UxǸSYjx\�\̀ V̂�

dǸj�_P\l�]̂VxNRYSTx\_̀j�X�_PM̀iZ�V�\]̂\PŜQǸj��è\�̀N�
XVZ�]̂VxNRYSTV̀�\OVYVS�\OS̀\PNxVW�.P��,V_NxVM��\xV��̀SZ



�C��6.*+8�!C678(.+��(4+148

xS�ZSxSS��]\RRNl̀_M�aQ\P\̂a��VU�]\RZ\_̀X\P�V�NZP\x\P��_P\Vc
xVeàj�xS�YaefS�\_PSR\ZYSxxic�̀\PN̂VgSW�]YSPSY�a]\PǸj
xN�k̀V�\OS̀\PNxVM��+xV�_\UxǸSYjx\�eaP_̀Pal̀�I�V�\xV�]̂N�
Pi��I�è\�\xV�xS�RSYNl̀�xVeSQ\�̀NX\Q\��eSZ�Oi�_]̂NPSRYVP\
UN_YaTVYV�PSexiS�ZaeSxVM��]\k̀\Za�Vc�PŜN�P�Y\TxiS�aeS�
xVM�JĉV_̀VNx_̀PNK�PSRS̀�Vc�X�a]\PNxVl�V�àPŜTRSxVl�
è\�\xV�V�P_S�R\Ô\RS̀SYjxiS�YlRV�MPYMl̀_M�eYSxNZV�CŜ�
XPV��X\̀\̂\W�]̂VxNRYSTV̀�P_S�O\QǸ_̀P\�\OS̀\PNxVW��.YSR\�
PǸSYjx\��\xV�MPYMl̀_M�]YSPSYNZV�_VY\l�Y\Txic�aeSxVW�
V�xS�̀\YjX\�_NZV�UNxVZNl̀�Y\Tx\S�]\Y\TSxVS��x\�̀NXTS
V_XNTNl̀�RSW_̀PV̀SYjx\�Pi_\X\S�ZŜVY\�_PM̀\_̀V��+O\Yj�
gNSZiS�\OZNx\Z��\xV�\ÔS̀Nl̀�eaP_̀P\�OS_]Sex\_̀V�V�aOYN�
TSxVM��.̂NPxVPNM�_SOM�V�_P\l�TVUxj�_�O\YjfVx_̀P\Z�x\ZV�
xNYjx\W�dŜXPV��N�̀NXTS�_\�_P\VZV�aZŜfVZV�R̂aUjMZV��xNR�
Q̂\OxiS�P\_cPNYSxVM�X\̀\̂ic�]̂Vc\RVY\_j�_YifǸj��\xV
_eV̀Nl̀��è\�\xV�xNc\RM̀_M�]\�ZSxjfSW�ZŜS�QRS�̀\�]\_̂SRV�
xS��V�RNTS�O\YSS�]̂VQ\Rxi��eSZ�̀S�Zx\QVS��X\̀\̂iS�UNMPYMl̀
\�_SOS�xNVO\YSS�Q̂\Z\QYN_x\��,̂V�P_SZ�k̀\Z�\xV�\_\UxNl̀�
è\�_�Vc�_̀\̂\xi�xVX\QRN�xS�OiY\�xVXNX\Q\�]\RYVxx\Q\
]\_PMgSxVM�_ŜRdN�V�TVUxV��P̂SZSxV�V�_̂SR_̀P��̀NYNx̀\P
V�P\UZ\Tx\_̀SW�.\Qa�V�"Q\�_YaTSxVl�
,\R\Ox\�̀\Za��0C0�XYN__�JZMXVxiK�VaRSW_X\Q\�xN̂\RN

OiY�V_̀ ŜOYSx�P�X\xdS�̀\W�TǸPi��(aX�����	����8C0�V�XYN__
J]YSPSYK�OaRS̀�V_̀ ŜOYSx�P�k̀\W�TǸPS��'NX�JZMXVxNK�\̀XN�
UNYN_j�\̀�P_MeS_XVc�]̂V̀MUNxVW�xN�O\TS_̀PSxxal�ZVY\_̀j
Oìj�̀\̂TS_̀PalgVZ�CN̂_̀P\Z�.\QN�SgS�R\�̀\Q\��XNX�TǸPN
UNX\xeVYN_j�PSYVXVZ�4)3+2�̂SYVQV\Ux\Q\�V�]\YV̀VeS_X\Q\
_\]ŜxVeS_̀PN��]\QY\̀VPfSQ\�k̀a�_V_̀SZa��̀NX�OaRS̀�V�_
XYN__\Z�J]YSPSYK�̀NX�xNUiPNSZ\Q\�JĉV_̀VNx_̀PNK��+xV�Oa�
Rà�V_̀ ŜOYSxi��R+6+78C398�'@8A�]YSPSYNZV��]ŜS_̀Nxà
\OZNxiPǸj�_NZVc�_SOM�V�R̂aQVc��+xV�]ŜS_̀Nxà�]̂VZSxM̀j
X�_SOS�PSYVXVS�V�R̂NQ\dSxxiS�\OS̀\PNxVM��]̂VxNRYSTNgVS
\̀YjX\�]\OSTRNlgVZ�_PM̀iZ��'NX�̀\YjX\�̂NUYVexiS�̀NX
xNUiPNSZiS�ĉV_̀VNx_XVS�dN̂_̀PN��N�̀NXTS�Vc�̂NUYVexiS
ŜYVQV\UxiS�\̂QNxVUNdVV��̂NURV̂NSZiS�̂NUx\QYN_VMZV�
]\OaTRSxxiZV�P\ÛN_̀NlgVZ�_PS̀\Z�V_̀Vxi��OaRà�.7 
86+'1+3@�P\�P_]icxaPfSZ�aTS�\QxS��JP�\QxS�̂SPx\_̀V� \_�
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]\RxSWK��P�PSYVX\Z�P̂SZSxV�_X\̂OV��X\̀\̂iZ�UNX\xeV̀_M
k̀\̀�PSX�I�.\b���������\xV�]ŜS_̀Nxà�xNUiPǸj�_P\V�_PS̀_XVS
_V_̀SZi�ĉV_̀VNx_̀P\Z�
-N__XNUNP�\�_\TTSxVV�]YSPSY��]̂V̀eN�RNYjfS�QYN_V̀�

J�4)*C�]̂NPSRxVXV��]fSxVdN��P\__VMl̀��XNX�_\YxdS��P�CN̂�
_̀PS�+̀dN�VcK���)\TS̀�YV�Oìj�YaefSS�_PVRS̀SYj_̀P\��è\
V_̀VxxNM�CŜX\Pj�SgS�xS�aêSTRSxN�P\�PYN_̀V�XNX�.\TjS
CN̂_̀P\��V�xS�OaRS̀�̀NXVZ�\ÔNU\Z�P\UPifSxN��]\XN�xS�UN�
X\xeV̀_M�TǸPN���/\QRN�k̀\�_\YxdS�]̂NPSRx\_̀V��_̂SR\̀\�
eVSZ�_YNPi�X\̀\̂\Q\�P_SQRN�OaRS̀�_̂V_̀\_�%V_a_��PU\WRS̀
_�V_dSYSxVSZ�P�SQ\�YaeNc��è\Oi�OYNQ\_Y\PV̀j��P\__̀NxNPYV�
PǸj��\eVgǸj�V�\OSUUN̂NTVPǸj�\̀�Q̂ScN�V�UNOYaTRSxVW�PS_j
ZV̂�eSY\PSeS_̀PN��*SV_]̂NPVZiS�TS�OaRà�V_̀ ŜOYSxi
P̀\̂\W�_ZŜ j̀l�
.YSRaS̀�]\ZxV̀j�bNX̀��è\�P�\ÔNUx\W�VaRSW_X\W�TǸPS

V_̀VxxiS�VÛNVYj̀MxS�PZS_̀S�_�]\RRSYjxiZV�VÛNVYj̀MxN�
ZV�_\_̀NPYMYV�VaRSW_XVW��̀\�S_̀j�̀SYS_xiW��!\Z�%ÛNVYM�
V�̀\YjX\�.78.33@+�VÛNVYj̀MxS�OiYV�PiÔNxi�V�_\ÔNxi�P
SPNxQSYj_Xal�TV̀xVda��V�aR\_̀\Sxi�V_̀Vx��]̂VxNRYSTNgVc
X�"PNxQSYj_X\Za�PSXa��/_S�\_̀NYjxiS�VU�k̀\Q\�xN̂\RN��JZM�
XVxNK��xS�OiYV�axVè\TSxi�bVUVeS_XV��c\̀M��̂NUaZSS̀_M�
P�̀\W�_X\̂OV�Zx\QVS�]\̀ŜMYV�TVUxj���N�OiYV�\̀_SeSxi�\̀
P_Sc�ZVY\_̀SW�CN̂_̀PN��P�X\̀\̂\S�R\�k̀\Q\�PŜVYV�V�X\̀\�
îZ�Q\̂RVYV_j��/S]Ŝj�]̂\_YSRV̀S�]N̂NYYSYj�V�NxNY\QVl�k̀\Q\
P�]\PSRSxVV�_�J]YSPSYNZVK�P�xixSfxSZ�P̂SZSxV�_\TTSxVM�
 \_]\Rj�xS�̀\YjX\�]\XNUNY�xNZ��eSQ\�_YSRaS̀�\TVRǸj�P

k̀\W�JTǸPSK�V�XNX\P\�xNfS�aeN_̀VS�P�xSW��XNX�Zi�\̀RSYMSZ
_SOM�V�XNX��OaRaeV�JTxSdNZVK��Zi�V_]\YjUaSZ�_Ŝ]�V_̀Vxi�
è\Oi�]\Z\ej�R̂aQVZ�\ÔS_̀V�_P\O\Ra�P�_̂V_̀S�V�\̀RS�
YV̀j_M�\̀�Y\Txic�eSY\PSeS_XVc�_V_̀SZ�V�\̂QNxVUNdVW���x\
+x�_xNORVY�xN_�R\XNUǸSYj_̀PNZV��P�XNX\Z�VZSxx\�Q\Ra�xN�
eNY\_j�RSY\�TǸPi��XNX\PN�SQ\�RYVxN�V�X\QRN�\x\�UNPŜfV̀�
_M��è\Oi�RǸj�xNZ�RP\Wxal�aPŜSxx\_̀j�P�̀\Z��è\�Zi�]̂N�
Pi�V�è\�xN_̀a]VY\�P̂SZM�̂NURSYSxVM�P�TǸPS��%__YSR\PNx�
xiS�R\XNUǸSYj_̀PN�]\XNUiPNl̀��è\�UNPŜfSxVS�	����Q\RN
\]̂SRSYVY\�xNeNY\��̀NXTS�XNX�	�	��Q\R�\O\UxNeV̀�X\xSd�
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k̀Vc����YS̀�TǸPi2��N�P_S�]\R̂\Ox\_̀V�]\̂MRXN�V�RSYN�k̀\W
TǸPi�OiYV�\̀\ÔNTSxi�P�TǸPS�%aRSW_X\Q\�PSXN�I�SS�\ÔN�
US��/�RNYjxSWfSZ�Zi�V__YSRaSZ�xSX\̀\̂iS�UxNZSxǸSYjxiS
P̂SZSxxiS�\_\OSxx\_̀V�̀\W�\ÔNUx\W�TǸPi��\ÔNgNM�PxV�
ZNxVS�xN�]̂\V_̀SXNlgVS�VU�xVc�YSXdVV��X\̀\̂iS�]̂VZSxV�
Zi�_SQ\RxM�V�X\̀\̂iS�xNf� \_]\Rj��_aRM�]\�P_SZa��UNRaZNY
RYM�̀\Q\��è\Oi�Zi�xS�OiYV�P�_\ZxSxVV�VYV�xŜSfV̀SYjx\_�
V̀��N�]\xMYV�"Q\�]YNx�V�]\_̀a]NYV�R\YTxiZ�\ÔNU\Z�I�_
X̂S]\_̀jl��_\̀ âRxVeNM�_�*VZ�P�V_]\YxSxVV�"Q\�P\YV��X\̀\�
âl�+x�\̀X̂iY�
/_S�eN_\PiS�\_\OSxx\_̀V��_PMUNxxiS�_�VaRSW_X\W�TǸP\W

�c\̀M�\xV�Vx\QRN�̀\YjX\�X\_PSxx\�\̀x\_VYV_j�X�PŜxiZ��
VZSYV�]̂MZ\S�\̀x\fSxVS�X�\Q̂\Zx\Za�x\ZVxNYjx\Za�Zx\�
TS_̀Pa��\O\UxNeNM�]ŜV\Ri�SQ\�V_]ìNxVM��\̀PŜTSxVM�
_PŜTSxVM�V�axVè\TSxVM�XNX�_V_̀SZi��̀\�S_̀j�xN̂\RN�
dŜXPV��/NX�P\̀�� \_]\Rj��XNX�#SxVc�V�TxSd��]̂VfSY��P

��Q��x�k���xS�̀\YjX\�X�.78.33@2�VÛNVYj̀MxNZ��x\�V�X\�P_SZa
Zx\TS_̀Pa��%\Nx��	��		���,\�c\Ra�RSYN�TǸPi�\OxN̂aTVY_M
bNX̀��è\�_\ÛSPfVc�UŜSx�]fSxVdi��]̂VQ\Rxic�RYM�TV̀xV�
di��"PNxQSYj_X\W�k]\cV���\XNUNY\_j�xSZx\Q\��V�è\�]̂SVZa�
gS_̀PSxx\S�O\YjfVx_̀P\�I�k̀\�]fSxVdN�̀\YjX\�_�PVRa��̀\Yj�
X\�JZMXVxNK��YVfSxxNM�Pxà V̂�V_̀Vxx\W�_agx\_̀V�]fSxV�
di��'\QRN�_]a_̀M�̀̂ V�_�]\Y\PVx\W�Q\RN��P����Q��x�k���xNf
 \_]\Rj�]̂VxMY�]\Yx\Z\eVM�dN̂M�V�]\UP\YVY��\̀�eSQ\�\̀XN�
UNY_M�̂NxjfS�I�%\Nx�����	���è\Oi�xN̂\R�]\_NRVY�"Q\�xN
\_YN�V�]̂\P\UQYN_VY�dN̂SZ��̀\�P�]̂\\ÔNUx\W��SPNxQSYj_X\W�
TǸPS�k̀\�\O\UxNeVY\�]axX̀��O\YSS�PNTxiW��eSZ�P�_NZ\Z
\ÔNUS��'NX�Zi�aOSRVYV_j��]N̂NYYSYj�k̀\Q\�aXNUiPNS̀�xN
	����Q\R�XNX�xN�P̂SZM�P̀\̂\Q\�]̂V_à_̀PVM�xNfSQ\� \_]\RN
I�#SxVcN�V�#xSdN��I�N�̀NXTS�xN�N]̂SYj�	����Q\RN�XNX�xN
P̂SZM��P�X\̀\̂\Z�+x�xN�RSYS�xNeNY�V_]\YxM̀j�.P\V�]\Yx\Z\�
eVM�CN̂M�dN̂SW�V� \_]\RN�Q\_]\R�I�x\�xN�k̀\̀�̂NU�XNX�Rac\P�
xiW�CN̂j��]̂V_à_̀PalgVW�P\�P_SW�.P\SW�PYN_̀V��c\̀M�V
xSPVRVZiW�RYM�YlRSW�
!SYN�xNfSQ\� \_]\RN�I�c\̀M�+x�̀\YjX\�xS_X\YjX\�eN_\P

__________

2.Z\̀ V̂̀S�J,̂ SRV_Y\PVS�NP̀\̂NK��	�	��Q����_̀ �̂�A�
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\ÔNUx\�RSW_̀P\PNY�P�XNeS_̀PS�CN̂M�%ÛNVYM��QYaO\X\�]\XN�
UǸSYjxi�RYM�xN_�XNX�xS\_]\̂VZiW�]̂VUxNX�V�]̂SRUxNZSx\�
PNxVS�̀\Q\��eSQ\�_YSRaS̀�\TVRǸj�_SWeN_��/\��è\�+x�_\PŜfVY
P�̀\�P̂SZM�3C�)1C-C;�YlRSW��X\QRN�PhScNY�xN�\_YS�P�%Ŝa_NYVZ
XNX�CN̂j�V�X\QRN�VUQ\xMY�]YS̀jl�ZSxMY�VU�ĉNZN��Zi�̂N_�
_ZǸ V̂PNSZ�XNX�\ÔNU��\_agS_̀PVPfVW_M�-*+7A�P�O\YjfSZ
VUZŜSxVV��I�c\̀M�"Q\�RSW_̀PVM�XNX�CN̂M��OVeSPNxVS�PŜ�
PVSZ�V�]̂\P\UQYNfSxVS�dN̂_XVc�]\Yx\Z\eVW�]̂\MPYMl̀_M
xixS�_\PŜfSxx\�VxiZ�\ÔNU\Z�V�̀\YjX\�RYM�QYNU�PŜi�
+RxNX\�VaRSW_XVW�\ÔNU�VZSS̀�dSYjl�]̂VPYSej�PxVZNxVS
X�V_]\YxSxVl�̀\Q\��è\�Zi��VxNeS��xS�_Z\QYV�Oi�]\xM̀j�
,ŜPiZ�RSY\Z�\ÔNUx\Q\�CN̂M�OiY\�]̂VUxǸj�xSQ\RxiZ
PS_j�xN̂\R�dŜX\Pj�%ÛNVYM��N�̀NXTS�xSR\_̀\WxiZ�Oìj�"Q\
CN̂_̀P\Z��̀\�S_̀j�P�RNYjxSWfSZ�]\eV̀Ǹj_M�"Q\�\_\OiZ
xN_YSRVSZ��c̀\�OiY\�Pi_XNUNx\�̀NX��J%Ŝa_NYVZ��%Ŝa_N�
YVZ��VUOVPNlgVW�]̂\̂\X\P�V�XNZxMZV�]\OVPNlgVW�]\_�
YNxxic�X�̀SOS��.X\YjX\�̂NU�c\̀SY�G�_\ÔǸj�RS̀SW�̀P\Vc�
XNX�]̀VdN�_\OV̂NS̀�]̀Sxd\P�_P\Vc�]\R�X̂iYjM��V�Pi�xS�UNc\�
S̀YV���+��478C(1%+87%�(C2�*42�(C>�R978K��)Ǹ��
����������
,̂VZSxV̀SYjx\�X�xixSfxSW�TǸPS�k̀\�MPYMS̀_M�â\X\Z
\̀Q\��è\�S_YV�̀V]VexiW�%ÛNVYj��]̂VUxNPNSZiW�P�̀SeSxVS
	���YS̀�.\TjVZ�xN̂\R\Z�]\_̂SR_̀P\Z�ZVY\_̀SW��xNXNUN�
xVW�V�̀�R���OiY�]\XVxà�V�\̀PŜTSx�CN̂SZ�P����Q\Ra�x�k��
ǸX�XNX�OiY�xNWRSx�xSR\_̀\WxiZ�]\_YS�̀̂Sc�_�]\Y\PVx\W
YS̀�V_]ìNxVM�V�]̂\PŜXV��̀\�V�P�xixSfxSW�TǸPS�CN̂j
R\YTSx�\̀PŜQxàj��]\_YS�]\c\TVc�̀̂ Sc�_�]\Y\PVx\W�YS̀
]̂\PŜXV��P�X\xdS�]\c\TSQ\�]ŜV\RN�	���YS̀�ZVY\_̀V�V
xNXNUNxVM���x\ZVxNYjx\S�ĉV_̀VNx_̀P\�XNX�xSR\_̀\Wx\S�P
RNYjxSWfSZ�]\YaeǸj�\̀�*SQ\�YlOiS�ZVY\_̀V�VYV�XNXVZ�
\̀�\ÔNU\Z�Oìj�]̂VUxNxxiZ�%Z�
%�S_YV�\̀PŜTSxVS�x\ZVxNYjx\Q\�̀SYS_x\Q\�%ÛNVYM�xS

]\R̂NUaZSPNY\�\̀PŜTSxVM�YVex\�X\Q\�̀\�VU�J]\RYVxxic
VÛNVYj̀MxK��P�X\̀\̂ic�xS�OiY\�YaXNP_̀PN��N�SgS�O\Yjfal
ZVY\_̀j�X�xVZ��X�̀SZ��X̀\�OiY�\_P\O\TRSx�\̀�J_YS]ic�P\T�
RSWK�V�\OaeSx�O\YSS�xS]\_̂SR_̀PSxx\�V�_\PŜfSxx\�]\_̂SR�
_̀P\Z�x\Pic�Rac\Pxic�\̂aRVW�I�N]\_̀\Y\P���_YSR\PǸSYjx\
URS_j�Zi�R\YTxi�̂N__eV̀iPǸj�xN�̀\�TS�_NZ\S��!ac\PxiS



�C��6.*+8�!C678(.+��(4+152

ZVY\_̀V��]̂STRS�RN̂\PNxxiS�x\ZVxNYjx\Za�Zx\TS_̀Pa�
]̂VxNRYSTǸ�_�̀Sc�]\̂�V_XYleV̀SYjx\�PŜxiZ�V�]\_Yaf�
xiZ��/NXVZ�\ÔNU\Z��_P\SP̂SZSxxiW�_PS̀�V�J]Vga�P\P̂SZMK
RYM�R\Z\eNRdSP�PŜi�_YSRaS̀�\TVRǸj�xS�]̂STxVZV�]àMZV
�P�̀\W�VYV�Vx\W�ZŜS���N�]\_̂SR_̀P\Z�PŜxic�\̀RSYjxic
YVd�UN�]̂SRSYNZV�]NRfVc��\̀PŜQxàic�_V_̀SZ�
*N�]̂\̀MTSxVV�.P\SW�ZV__VV�I�R\�P̂SZSxV��X\QRN�xNf

 \_]\Rj�XNX�CN̂j�\̀PŜQ�VaRSW_Xal�_V_̀SZa��I�+x�]̂VUxN�
PNY�XxVTxVX\P�V�bN̂V_SSP�UNX\xxiZV�xN_̀NPxVXNZV�xN̂\�
RN��c\̀M�eN_̀\�a]̂SXNY�Vc�XNX�YVdSZŜ\P��PP\RMgVc�xN̂\R�P
UNOYaTRSxVS��c̀\�MP_̀PaS̀�VU�_Y\P� \_]\RN��)Ǹ��
���
���J*N
)\V_SSP\Z�_SRNYVgS�_SYV�XxVTxVXV�V�bN̂V_SV��V̀NX�P_S�
è\�\xV�PSYM̀�PNZ�_\OYlRǸj��_\OYlRNẀS�V�RSYNẀSK��,\c\�
TVZ�\ÔNU\Z�xN�XNX\S�̀\�P̂SZM�PSYVXVS�̂SYVQV\UxiS�]̂NPV�
S̀YV�x\ZVxNYjx\Q\�ĉV_̀VNx_̀PN�P�VUPS_̀x\W�ZŜS�P\__SYV
P�.Vx\RNc��'\xbŜSxdVMc��.\PS̀Nc�V�̀�]��xN�_̂V_̀\P\Z�_S�
RNYVgS�P�̂\YV�xN_̀NPxVX\P�xN̂\RN�I�̀NX�TS�XNX�VaRSW_XVW
.VxSR̂V\x�\RxNTRi�P\__SRNY�xN�_SRNYVgS�)\V_SSP\Z��%
XNX�]\_YS����Q\RN�x�k��XxVTxVXV�V�bN̂V_SV�aTS�xS�]̂VUxNPN�
YV_j� \_]\R\Z�P�XNX\Z�YVO\�_Zi_YS��\̀eSQ\�V_̀VxxiS�VÛN�
VYj̀MxS�]\YaeNYV�xN_̀NPYSxVM�xS�\̀�xVc��N�xS]\_̂SR_̀PSxx\
\̀�.\QN�]\_̂SR_̀P\Z�R̂aQVc��O\YSS�_ZV̂Sxxic��xS̀V̀aY\PNx�
xic�V�O\YSS�R\_̀\Wxic�\̂aRVW��]\RxM̀ic�VU�xN̂\RN�V�\_\O\
xNaeSxxic�.\Q\Z��̀NX�_YSRaS̀�\TVRǸj�V�P�]N̂NYYSYjx\W
TǸPS�I�è\�Zi�V�PVRVZ�
,̂VxM̀VS�xNfVZ� \_]\R\Z�dN̂_X\W�R\YTx\_̀V�P����Q\Ra

x�k��V�"Q\�]ŜPiW�\bVdVNYjxiW�fNQ�I�\̀PŜTSxVS�Q\_aRN̂�
_̀PSxx\W�dŜXPV�̀SYS_x\Q\�%ÛNVYM��I�PZS_̀S�_\�P_SZV�aRV�
PV̀SYjxiZV�]N̂NYYSYMZV�RPac�PSX\P��]̂SRSYjx\�M_x\�]\XN�
UiPNS̀��è\�P�]N̂NYYSYjx\Z�]axX̀S�xixSfxSW�TǸPi��̀�S��P
	����Q\Ra��ZV_̀VeS_XVW�/NPVY\x��VxNeS�VZSxaSZiW�ĉV_�
V̀Nx_̀P\Z�V�MPYMlgVW_M�]̂\\ÔNU\Z�VaRNVUZN��OiY�\̀_S�
eSx��/\QRN�̀\�V�̂NU\fYN_j�PS_̀j��J,NY��]NY�/NPVY\x�PSYVXVW�
_RSYNY_M�TVYVgSZ�OS_\P�V�]̂V_̀NxVgSZ�P_MX\Za�xSeV_̀\�
Za�Raca��]̂V_̀NxVgSZ�P_MX\W�xSeV_̀\W�V�\̀P̂ǸV̀SYjx\W
]̀VdSK��+̀X��	���
��
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0]NR\X��MUPi��axVè\TSxVS�V�̀�R���]̂SR_XNUNxxiS�ZV_̀V�
eS_X\Za�/NPVY\xa��OiYV�]\XNUNxi�P�PSYVX\W�_X\̂OV�V�xNdV�
\xNYjx\Z�X̂afSxVV��X\̀\̂iS�]\_̀VQYV�̀SYS_xiW�%ÛNVYj
V�X\̀\̂iS�UNPŜfVYV_j�]\YxiZ�xVUY\TSxVSZ�k̀\Q\�xN̂\RN
P����Q\Ra�x�k��,ŜV\R�a]NRXN�VZSS̀�̀NXTS�_P\S�_\\̀PS̀_̀PVS�
.����Q\RN�x�k���X\QRN�xNf� \_]\Rj�_XNUNY��J.S��\_̀NS̀_M�PNZ
R\Z�PNf�]a_̀K��R\����Q\RN�x�k��]̂\fY\����_�]\Y\PVx\W�YS̀�
ǸXTS�_�	����Q\RN�x�k��R\�X\xdN�	�	��Q\RN�x�k��]\YaeNS̀_M���
_�]\Y\PVx\W�YS̀��/ZS_̀S�_�\X\xeNxVSZ�	�	��Q\RN�x�k��V_eSU�
xS̀�̀\��è\�.\Q�VZSxaS̀�/NPVY\x\Z��N�YlRV�VZSxal̀�ĉV_�
V̀Nx_̀P\Z��XNX�]\XNUNx\�xN�\_x\PNxVV�]̂\̂\eS_̀PN��3

%aRNVUZ�OiY�O\TS_̀PSxx\�xNUxNeSxxiZ�\ÔNU\Z�/i_MeS�
YS̀xSQ\�CN̂_̀PN�_̂V_̀N��X\̀\̂\S�OaRS̀�xNRUV̂Ǹj�V�a_̀ N̂V�
PǸj�P_S�RSYN��,\k̀\Za�_]̂NPSRYVP\�_XNUǸj��è\�VaRNVUZ
OiY�_YVMxVSZ�dŜXPV�V�Q\_aRN̂_̀PN�I�̂SYVQV\Ux\Q\�V�Q̂NT�
RNx_X\Q\�]̂NPYSxVM��*\��XNX�aTS�\OhM_xMY\_j��SPNxQSYj_X\W
CŜXPV�xV�P�X\SZ�_YaeNS�xS�_YSR\PNY\�_\SRVxM̀j_M�VYV
VZS̀j�è\�̀\�\OgSS�_\�_PS̀_XVZ�]̂NPYSxVSZ�R\�̀Sc�]\̂��]\XN
xS�]̂VRS̀�SS� \_]\Rj��CN̂j�dN̂SW��xS�]̂VZS̀�PYN_̀j�V�xS
P\UPi_V̀�SS�XNX�.P\l�xSPS_̀a�X�aeN_̀Vl�P�k̀\Z�dN̂_̀P\PN�
xVV�]̂NPSRx\_̀V��,̂SxSÔSQNM� \_]\RxVZV�_Y\PNZV�V�_YS�
RaM�eSY\PSeS_X\W�ZaR̂\_̀V��̀S\̂VMZ�V�]YNxNZ��k̀N�\Q̂\ZxNM
_V_̀SZN�]\R�xNUPNxVSZ�ĉV_̀VNx_̀P\��\cPǸiPNlgNM�P_S
]̂NPV̀SYj_̀PN�V�PŜ\PNxVM��.2+39C?.+�_SOM�_̂V_̀\PiZV
�MPYMlgVS_M�TNYXVZV�]\RRSYXNZV�V_̀Vxx\Q\�CN̂_̀PN
_̂V_̀N���OiYN�_\URNxN�̂NxjfS�P̂SZSxV��OSU� \_]\RN��X�̀\Za
TS�VU�_\PŜfSxx\�xS]\Rc\RMgVc�_\_̀NPxic��,\k̀\Za�]NRS�
xVS�/NPVY\xN��XNX�xS]̂VQ\Rx\W�dŜX\Px\�Q\_aRN̂_̀PSxx\W
_V_̀SZi��N�̀NXTS�_\ÔNxVS�]\RYVxx\W�]fSxVdi��Z\TS̀�Oìj
c\̂\f\�]̂\VYYl_̀ V̂̂\PNx\�V�RSW_̀PV̀SYjx\�]̂\VYYl_�
`̂V̂\PNx\�P�]NRSxVV�VaRNVUZN�
/xNeNYS�xNUPNxVS�/NPVY\x�\UxNeNY\��4,A.��6C8C��\RxN�

X\�UǸSZ��P�xN_ZSfXa��_̀NY\�\UxNeǸj�72+7A��VYV�-C2+>C8+1A 
__________

3-P̀\̂�]\XNUiPNS̀�O\YSS�]\_̀S]Sxx\S�YVfSxVS�PYN_̀V�xN̂\R\P�V
a_̀Nx\PYSxVS�CN̂_̀PN�P�J,̂ SRV_Y\PVV�NP̀\̂NK��	�	��Q\R���#�6+2%
R6.'1.-.147A$��_̀ �̂�AAA�A+�
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78(4��/�XxVQS�+̀X̂\PSxVM�k̀\�xNUPNxVS�]̂VZSxMS̀_M�X\x�
X̂S̀x\�X�x\ZVxNYjx\W�dŜXPV��X\̀\̂NM��OaRaeV�P̂ǸNZV�X
_YNPS��_RSYNYN_j�P̂ǸNZV�X�UNOYaTRSxVl�V�UNZSfǸSYj_̀Pa�
TNYX\W�_ZS_jl��_\_̀\MgSW�]̂SVZagS_̀PSxx\�VU�]YSPSY��YV�
dSZŜ\P�I�PPSRSxxic�P�UNOYaTRSxVS�ZN__�ZV̂_X\Q\�V_]\PS�
RNxVM��P�X\̀\̂ic�]\Q̂SOSxi� \_]\RxVS�R̂NQ\dSxx\_̀V�V
_\X̂ìN�Vc�xN_̀\MgNM�X̂N_\̀N�V�PSYVX\YS]VS��/�_VZP\YVeS_�
X\Z�]̂\̂\eS_̀PS�PîNTSxVS�/NPVY\x�P̂SZSxNZV�\̀x\_V̀_M
\̀YjX\�X�CŜXPV�-VZN��xNUiPNSZ\W�J/NPVY\x\Z�PSYVXVZ�
ZǸŜjl�OYaRxVdK��*N�]̂\̀MTSxVV�_̀\YS̀VW�k̀\�xNUPNxVS
Z\QY\�\̀x\_V̀j_M�̀\YjX\�X�xSW��]\_X\YjXa�\xN�OiYN�SRVx�
_̀PSxx\W�_V_̀SZ\W�_ZS_jl�V�xS�TSYNYN�]̂VUxNPǸj�xVXNXVc
R̂aQVc��+RxNX\�\̀�xSS��]àSZ�̂NUYVexic�xSaRNPfVc_M�]\]i�
\̀X�̂Sb\̂Z��]̂\VÛ\_YV�R̂aQVS�dŜX\PxiS�_V_̀SZi��I�c\̀M
xS�̀NXVS�O\YjfVS��XNX�Vc�JZǸjK��V�]\XN�SgS�xS�̀NXVS�Q̂Sf�
xiS�V�X̂NWxS�\̀_̀a]xVeS_XVS��/�xVc�̀NXTS�]̂S\OYNRNl̀
UNOYaTRSxVM��]YSPSYi�V�_PS̀_X\_̀j��]\k̀\Za�xNUPNxVS�/NPV�
Y\x�V_]\YjUaS̀_M�XNX�\OgSS��̂\R\P\S��xNUPNxVS�P_Sc�x\ZV�
xNYjxic�ĉV_̀VNx_XVc�_V_̀SZ��V�̀S]Ŝj�\cPǸiPNS̀�xS�̀\Yj�
X\�dŜX\Pj�-VZN��x\�V�P_S�]̂\̀S_̀Nx̀_XVS�_SX̀i��,\_X\YjXa
]N]_̀P\�\]̂SRSYSx\�XNX�ZǸŜVx_XNM�_V_̀SZN��̀\�Zi�R\Y�
Txi�\̀x\_V̀j_M�X�̂NUYVexiZ��]̂\V_c\RMgVZ�\̀�xSS��]̂\�
S̀_̀Nx̀_XVZ�_V_̀SZNZ�XNX�X�R\eŜMZ�I�è\�P�\OgSZ�]̂VUxN�
l̀�_NZV�]̂\̀S_̀Nx̀i��Vx\QRN�RNTS�_�Q\̂R\_̀jl�
"gS�]ŜSR�P̂SZSxSZ�TǸPi�Zx\QVS�VU�.\TjSQ\�xN̂\RN�P

PSYVX\Z�/NPVY\xS��QYNPxiZ�\ÔNU\Z�PNYjRSx_i��QaQSx\̀i
V�̂Sb\̂ZǸ\̂i�fS_̀xNRdǸ\Q\�PSXN��̂N_]\UxNYV�SQ\�RSW�
_̀PV̀SYjxiW�cN̂NX̀Ŝ�I�QYaO\X\�Nx̀VĉV_̀VNx_XVW��,̂VPYS�
XNM�PxVZNxVS�X�k̀\Za�bNX̀a��\xV�\̀RSYVYV_j�\̀�ZǸŜVx�
_X\W�_V_̀SZi�V�]\PSYV�UN�_\O\W�R̂aQVc��Zx\QVS�VU�X\̀\̂ic
OiYV�]YSPSYNZV�I�XNX�]̂SR_XNUNY�]̂\̂\X�Q\P\̂M��J%�Zx\QVS
]̂V_\SRVxM̀_M�X�xVZ��x\�]̂V̀P\̂x\K��!Nx��		�������%ZSxx\
URS_j��xNXNxaxS�P̂SZSxV�TǸPi��]̂\fYV�̂NURSYSxVM�]\YV̀V�
X\�R\X̀ V̂xNYjxic�Oâj��$RS_j�]YSPSYi��]\�]̂STxSZa�xNc\�
RM_j�P�O\YjfVx_̀PS��_b\̂ZV̂\PNYV�R̂aQVS��c\̀M�V�ZSxSS
]̂SR\_aRV̀SYjxiS��PNPVY\x_XVS�_V_̀SZi�
_\̀M�]fSxVdN�P̂SZSxNZV�]ìNYN_j�\_P\O\RV̀j_M�\̀�̀M�

Q\_̀x\Q\�ÔSZSxV�]YSPSY��]̂STRS�P_SQ\�\̀�P\]VlgVc�UN�
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OYaTRSxVW��_]\_\O_̀PalgVc�Vc�\ÔNU\PNxVl��V�]\YaeNYN
OYNQ\_Y\PSxVM�\̀�̀NXVc�a_VYVW��\xN�]\�]̂STxSZa�xNc\RVYN�
_j�]\R�Vc�PYVMxVSZ��]\�]̂STxSZa�OiYN�_ZSfNxN�_�Zx\Q\�
X̂Ǹx\�]̂SP\_c\RMgSW�SS�_\_̀NPx\W�eN_̀jl�I�]YSPSYNZV�
+RxNX\�̂NRV�]fSxVdi�.\TjM�ZVY\_̀j�̂N_]̂\_̀ N̂xMYN_j
RNTS�xN�k̀V�_ZSfNxxiS�_PMUXV��̀�S��PNPVY\x_XVS�_V_̀SZi�
%�R\�̀Sc�]\̂��]\XN�xS�]̂VfY\�.\TjS�P̂SZM�RYM�]̂\PSRSxVM
]\Yx\Q\�V�\X\xeǸSYjx\Q\�̂NURSYSxVM��P\�P̂SZM�TǸPi��P
	����Q\Ra���k̀V�_V_̀SZi�xS�OiYV�]\Yx\_̀jl�V�xNPSXV�YVfS�
xi�P_MX\W�ZVY\_̀V�V�xS�OiYV�]̂VQ\P\̂Sxi�X�_X\̂\Za�axVe�
\̀TSxVl��N�P_S�VU�eV_YN�.\TjSQ\�xN̂\RN�xS�OiYV�\̀X̂ì\
V�xN_̀\M̀SYjx\�VU�xVc�\̀\UPNxi��.\TVW�xN̂\R�SgS�P�_NZ\Z
xNeNYS�k̀\Q\�PSXN�OiY�]̂SRa]̂STRSx�\�Z\fSxxVeS_̀PNc
Nx̀VĉV_̀N��VZSM�xN_̀NPYSxVS�RŜTǸj_M�\̀�xSQ\�]\RNYjfS�
+RxNX\�RYM�V_]ìNxVM�V�]̂\PŜXV�.\TjSZa�xN̂\Ra�OiY\
]\UP\YSx\�P�xSX\̀\̂\W�_̀S]SxV�]\RPŜQxàj_M�SQ\�\OZNxa
V�̀NX�VYV�VxNeS�_ZSfǸj_M�P�xVZ��'NTR\S�]̂\OaTRSxVS�X
\_\UxNxVl�xSĉV_̀VNx_XVc�]̂VxdV]\P��R\X̀ V̂x�V�]\_̀a]�
X\P��X\̀\̂\S�PSY\�X�̂Sb\̂ZǸ\̂_XVZ�ZŜNZ��]\RPŜQNY\�V_�
]ìNxVl�V�aR\_̀\PŜMY\�XYN__�]fSxVdi��]\Z\QNM�P_S�O\Yj�
fS�\eVgǸj_M�\̀�_XPŜxi�Nx̀VĉV_̀N��+RxNX\�a]\ZMxà\S
]\_YSRxSS�V_]ìNxVS�V�̂SfV̀SYjxiW�]̂VUiP��PZS_̀S�_�]\Y�
xiZ�\̀PŜTSxVSZ�k̀Vc�_V_̀SZ��è\Oi�\xV�O\YjfS�xS�VZSYV
O\TS_̀PSxx\W�ZVY\_̀V��XNX�VZSYV�SS�R\�̀\Q\�I�̂NRV�xNc\RM�
gSW_M�P�xVc�]fSxVdi���R\YTxi�PiUPǸj�\X\xeǸSYjx\S�\̀�
RSYSxVS�XYN__N�]fSxVdi�\̀�P_Sc�Nx̀VĉV_̀VNx_XVc�_V_̀SZ
V�]̂VxdV]\P��+̀�V_̀Vx��X\̀\̂ic�̂NxjfS�RŜTNYV_j�k̀V�_V_�
S̀Zi��_SQ\RxM�Oi_̀ \̂�VUONPYMl̀_M��%c�ZS_̀\�UNZSxMl̀�eS�
Y\PSeS_XVS�̀S\̂VV��QaOV̀SYjxiS�RYM�P_MX\W�_\_̀NPx\W�O\�
TS_̀PSxx\W�V_̀Vxi��N�TVUxSxx\�PNTx\S�OYNQ\eS_̀VS�V�xN�
O\Tx\_̀j�Oi_̀ \̂�PìS_xMl̀_M�ZV̂_XVZ�Rac\Z�V�YlO\Pjl
X�̂NUPYSeSxVMZ�
.�VUPS_̀VSZ�\�]NRSxVV�/NPVY\xN�]̂Vc\RV̀�̀NXTS�]\PSYS�

xVS�P_SZ�VU�eV_YN�.\TjSQ\�xN̂\RN��]\�]̂STxSZa�xNc\RMgVZ�
_M�P�xSZ��PiẀV�\̀ àRN��J%�a_YifNY�M�Vx\W�Q\Y\_�_�xSON��Q\�
P\̂MgVW��PiWRV�\̀�xSS��3C64*��4/��è\Oi�xS�aeN_̀P\PǸj
PNZ�P�Q̂ScNc�SS�V�xS�]\RPŜQxàj_M�MUPNZ�SSK��+̀X��	������
/îNTSxVS��J,NY�/NPVY\x��PiWRV�\̀�xSS��xN̂\R�Z\WK��I�M_x\
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\eŜeVPNS̀�RPS�Zi_YV��X\̀\̂iS�_YSRal̀�PxVZǸSYjx\�UN]\Z�
xV̀j��+x\�aXNUiPNS̀��è\�\Rx\�P̂SZM�/NPVY\x�xS�OiY�YVfSx
O\TS_̀PSxx\W�ZVY\_̀V��è\�xSX\̀\̂\S�P̂SZM�X�xSZa�_\ĉN�
xMYN_j�\]̂SRSYSxxNM�ZŜN�OYNQ\_XY\xx\_̀V��xS_Z\̀ M̂�xN
SQ\�_ZSfNxxiW�cN̂NX̀Ŝ��è\��xS_Z\̀ M̂�xN�\Q̂\Zxal�R\Yl
aRŜTVPNSZic�VZ�UNOYaTRSxVW�V�xSUxNeV̀SYjx\S�]̂\MPYS�
xVS�RacN�_̂V_̀N��\x�xS�OiY�]\Yx\_̀jl�]\XVxà�.\TjSW�ZV�
Y\_̀jl��]\XN�xS�xN_̀a]VY\�TǸPSxx\S�P̂SZM�̂NURSYSxVM�
c̀\�_PVRS̀SYj_̀PaS̀�\�̀\Z��è\�P�\]̂SRSYSxx\S�P̂SZM�xN
/NPVY\x�R\YTx\�]̂VẀV�PxSUN]x\S�V�]\Yx\S�\̀PŜTSxVS�_
]̂V\_̀Nx\PYSxVSZ�xNPSXV�P_MX\W�ZVY\_̀V�V�]\_YSRalgVZ
_aR\Z��!YM�̀NX\Q\�\̀PŜTSxVM��XNX�xNZV�OiY\�]\XNUNx\�
xN_̀a]VY\�P̂SZM�P�	����Q\Ra��c̀\�Q\P\̂V̀�\�̀\Z��è\�xN�Z\�
ZSx̀�\̀PŜTSxVM�/NPVY\xN�P�xSZ�OaRà�xNc\RV̀j_M�V�_�xVZ
OaRà�_PMUNxi�Zx\QVS�VU�.\TjSQ\�xN̂\RN��,\k̀\Za�]̂VUiP�
J/iWRV�VU�xSS��xN̂\R�)\W�K��I�UPaeV̀�X�xVZ�̀\YjX\�]\_YS
\̀PŜTSxVM�/NPVY\xN��̀\�S_̀j�]\_YS�YVfSxVM�SQ\�ZVY\_̀V�
.YSRaS̀�eS̀X\�̂NUQ̂NxVeV̀j�ZSTRa�Zx\QVZV�]\_YSR\PN�
S̀YjxiZV�̂Sb\̂ZǸ\̂_XVZV�RPVTSxVMZV�]̂\fYic�eS̀i�
Ŝc�_̀\YS̀VW�V�k̀VZ�\X\xeǸSYjxiZ�V�]\YxiZ�̂NURSYSxVSZ�
\xV�OiYV�]\UP\YSxi�XNX�]\]ìXV�6+:462.64(C8A�/NPVY\x�
\̀QRN�XNX�]\_YSRxSS�YVfNS̀�SQ\�P_MX\W�xNRSTRi�xN�̂Sb\̂�
ZV̂\PNxVS��J/NPVY\x�OiY�U\Y\̀\l�eNfSl�P�̂aXS� \_]\RN�
\]jMxMPfSl�P_l�USZYl��xN̂\Ri�]VYV�VU�xSS�PVx\�V�OSUaZ�
_̀P\PNYV��\]jMxSxxiS�SQ\�UNOYaTRSxVMZV���/xSUN]x\�]NY
/NPVY\x�V�̂NUOVY_M��̂iRNẀS�\�xSZ��P\UjZV̀S�ONYjUNZN�RYM
N̂xi�SQ\��Z\TS̀�Oìj�\x�V_dSYV̀_M���6C=+(C1.�2@��C(.143,
x\�xS�V_dSYVY_M��\_̀NPj̀S�SQ\��V�]\WRSZ�XNTRiW�P�_P\l
USZYl��X�V_̀Vxx\W�CŜXPV�VYV�X�ZV̂a��XNX�X\Za�]̂VRS̀_M
I�X̀\�XSZ�\XNTS̀_M��]fSxVdSW�VYV�]YSPSYNZV���]\̀\Za�è\
]̂VQ\P\̂�\�xSZ�R\_̀VQ�R\�xSOS_�V�]\RxMY_M�R\�\OYNX\PK
�%Ŝ��	�������.̂NPxV̀S�+̀X��	������	������	���
�������	���
*SVUYSeVZiW�/NPVY\x�xixS�]̂VQ\P\̂Sx�X�axVè\TSxVl�

xSQ\Rx\W�]̂VUxNxN�P_M�_V_̀SZN��̀\�S_̀j�_V_̀SZN�_V_̀SZ��N
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P_S�VU�eV_YN�.\TjSQ\�xN̂\RN��X̀\�xS�_VZ]ǸVUV̂aS̀�SQ\�Y\T�
xiZ�aeSxVMZ�V�]̂NX̀VXNZ��_SQ\RxM�]̂VUPNxi�\̀RSYV̀j_M
\̀�xSQ\��,̂ \̂\X�]\XNUiPNS̀�]\P\R�RYM�̀NX\Q\�]̂VQ\P\̂N
\̀PŜTSxVM��N�̀NXTS�xS_]\_\Ox\_̀j�xSX\̀\̂ic�\_\UxǸj�SQ\�
Q\P\̂M�
J%�NV_̀�]\R�xSO\Z�UxNS̀�_P\V�\]̂SRSYSxxiS�P̂SZSxN��V

Q\̂YVdN��V�YN_̀\eXN��V�TâNPYj�xNOYlRNl̀�P̂SZM��X\QRN�VZ
]̂VYS̀S̀j��N�)\W�xN̂\R�xS�UxNS̀�\]̂SRSYSxVM� \_]\RxM�
�+xV�xS�\_\UxNl̀��è\�R\YTx\�]̂VẀV�P̂SZM�TǸPi��P̂SZM
]\Yx\Q\�V�\X\xeǸSYjx\Q\�\̀RSYSxVM�]fSxVdi�\̀�ZMXVxi
V�]YSPSY��/�k̀\Z�\xV�]\XNUiPNl̀�SgS�ZSxjfS�]̂\xVdǸSYj�
x\_̀V��eSZ�]ŜSYS̀xiS�]̀Vdi���'NX�Pi�Q\P\̂V̀S��Zi�ZaR̂i�
V�UNX\x� \_]\RSxj�a�xN_��S_YV�xS�Z\TS̀S�̂N_]\UxǸj�P̂S�
ZSxV�TǸPi�V�]̂\V_c\RMgSW�]ŜSZSxi�RV_]Sx_NdVW����-
P\̀��YTVPNM�̀̂\_̀j�XxVTxVX\P�]̂SP̂NgNS̀�P�Y\Tj��]\̀\Za
è\�_Y\P\� \_]\RN��]ŜSRNxx\S�"Q\�]̂\̂\XNZV�V�N]\_̀\YN�
ZV��]̂VUxNS̀_M�xSRSW_̀PV̀SYjxiZ��\_̀NPYMS̀_M�OSU�PxVZN�
xVM��N�PŜ\aeSxVM��_\URNxxiS�P�]̂\fYiS�J̀SZxiS�PSXNK�
_̀Nx\PM̀_M�b\xN̂MZV��xS�RNlgVZV�_PS̀N�̀SZ��X̀\�c\RV̀�P\
j̀ZS���,\_̂NZVYV_j�ZaR̂Sdi������aeSxiS���_ZàVYV_j��]̂\�
PNY\Z�PUYSYSMxxic�VZV�eSY\PSeS_XVc�UNZi_Y\P��V�UN]àN�
YV_j�P�_S̀j��P\̀��\xV�\̀PŜQYV�_Y\P\� \_]\RxS��P�eSZ�TS�ZaR�
\̂_̀j�Vc��̀S]Ŝj����.̂NPxV̀S�%_NVV�
���	����$N�̀\�TSx�Vc
�dŜXPV��\̀RNZ�R̂aQVZ��]\YM��RSM̀SYjx\_̀V��Vc�I�VxiZ�PYN�
RS̀SYMZ��]\̀\Za�è\�P_S�\xV��\̀�ZNY\Q\�R\�O\Yjf\Q\��]̂SRN�
YV_j�X\̂i_̀\YlOVl�I�\̀�]̂\̂\XN��]̂\]\PSRxVXN��R\�_PM�
gSxxVXN��_YaTV̀SYM��I�P_S�RSW_̀Pal̀�YTVP\��.̂NPxV̀S�%_�
���	��	
��
���	��
����%�P̂Neal̀�̂Nxi�R\eŜV�xN̂\RN�Z\SQ\
�x\ZVxNYjx\Q\�.V\xN�I�/NPVY\xN��YSQX\Zi_YSxx\��Q\P\̂M�
J)V̂��ZV̂K��N�ZV̂N�xS̀��X\QRN�P_M�SQ\�_V_̀SZN�O\YjxN�V�̀̂S�
OaS̀�̀gǸSYjx\Q\�\eVgSxVM�YSXN̂_̀P\Z�.\TjSQ\�.Y\PN�I
V_̀Vx\W���.̀iRM̀_M�YV�\xV��RSYNM�ZŜU\_̀V��*S̀��\xV�xV_�
X\YjX\�xS�_̀iRM̀_M�V�xS�X̂N_xSl̀��$N�̀\�]NRà�43.��k̀V�aeV�
S̀YM��ZSTRa�]NRfVZV��P\�P̂SZM�]\_SgSxVM�Vc��]̂V�\_Z\̀ Ŝ
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I�P\�P̂SZM�JTǸPiK��OaRà�]\PŜTSxi��Q\P\̂V̀� \_]\Rj�
!\�X\xdN�\OŜa�Vc��Q\P\̂V̀� \_]\Rj��xS�\_̀NxS̀_M�xV�\Rx\W
PVx\Q̂NRVxi�xN�Y\US��xV�_Z\XPi�xN�_Z\X\PxVdS��V�YV_̀�\]N�
RS̀��V�è\�G�RNY�VZ��P_S�O\TS_̀PSxxiS�ZVY\_̀V�V�]̂VPVYSQVV��
\̀\WRS̀�\̀�xVcK��%Ŝ�������	���
.YSRalgVW�_̀Vc�]\XNUiPNS̀��è\�Zx\QVS�VU�\̀PŜTSxxic

_aZSl̀�\_\UxǸj�]̂VOYVTNlgal_M�_X\̂Oj��\RxNX\�]\�]̂ST�
xSZa�OaRà�P�\_YS]YSxVV�]\�]\P\Ra�SS�V_̀Vxx\W�]̂VeVxi�
+xV�_XNTà��J!NPNẀS�\OhSRVxVZ_M��aX̂\SZ_M�P�aX̂S]YSx�
xic�Q\̂\RNc��]̂NPV̀SYj_̀PNc��V�74;6C3.2�'+-241(.+K��/NX
VYV�VxNeS��\xV�\_\UxNl̀��è\�xV�̂N__aR\X��xV�.PMgSxx\S
,V_NxVS�xS�]\RRŜTVPNS̀�Vc�Y\Txic�aeSxVW��V�è\�_NZiW
N̂UaZxiW�_]\_\O�I�ĉNxV̀j�Z\YeNxVS�P�̀SxV�_̀N̂ic�]̂SR�
N̂__aRX\P�V�]\R�UNgV̀\W�̀NX�xNUiPNSZic�ĉV_̀VNx_XVc�]̂N�
PV̀SYj_̀P��$RS_j�\xV�]̂SR_̀NPYSxi�XNX�Q\P\̂MgVS�_\PŜ�
fSxx\�V_X̂SxxS��J \_]\Rj�PSYSY�xNZ�Z\YeǸj�V�RNY�xNZ�]V̀j
Q\̂jXal�P\Ra�_�TSYejlK��������"RVx_̀PSxx\S�]\RX̂S]YS�
xVS��X\̀\̂\S�\xV�Z\Qà�]\YaeV̀j��k̀\�eNfN��̀\�S_̀j�]̂VQ\�
\̀PYSxxNM�VZV�_ZS_j��MR�Q\̂jX\W�YTV��JaeSxVM�OS_\P_XVSK�
_ZSfNxxiS�_�eV_̀\W�P\R\W�TVUxV��V_̀Vx\W�.\TjSQ\�.Y\�
PN���/NX�̂NUPS�xS�OaRà�PixaTRSxi�V_]V̀j�_\O_̀PSxx\̂aex\
]̂VQ\̀\PYSxxal�eNfa�̀S��X̀\�\̀�/NPVY\xN��X̀\�P\UYlOVY
SQ\��N��UxNeV̀��xS�Q\̀\P�]\ReVxV̀j_M�]̂VXNUa��J/iWRV�\̀
xSSK��*S�]̂VRS̀_M�YV�VZ�]̂VUxǸj�Y\Tx\_̀j�_\O_̀PSxxic
aeSxVW��.SUa_Y\Px\�]̂VRS̀_M��\̀eSQ\�P_S�\xV�_]\YxN�]\eaP�
_̀Pal̀�̀\fx\̀a��.YSRalgVW�_̀Vc�Q\P\̂V̀�\�̂NU\eN̂\PNxVV
\TVRNxVMZV��è\�Q\̂jXVS��\̀ N̂PYSxxiS��aeSxVM�\ÔǸM̀
ZV̂�V�]̂VxS_à�/i_MeSYS̀VS��+xV�Q\P\̂M̀��J#RSZ�ZV̂N��N
xVeSQ\�R\Ô\Q\�xS̀��I�P̂SZSxV�V_dSYSxVM��V�P\̀�aTN_iK�
.\�P̂SZSxV�]\_SgSxVM�V�\̀ \̀̂TSxVM�x\ZVxNYjx\Q\�.V\xN�
X\QRN�JV_̀VxxiS�VÛNVYj̀MxSK��]\_YafxiS�.\TjSZa�U\Pa�
_̀Nxà�Pic\RV̀j�VU�k̀Vc�x\ZVxNYjxic�_V_̀SZ��SQ\�O\YSUxj
OaRS̀�Oi_̀ \̂�a_aQaOYM̀j_M�
*SX\̀\̂iS�aRVPYMl̀_M��]\eSZa� \_]\Rj�xS�RSYNS̀�SgS

O\YjfSW�̂Sb\̂Zi��eSZ�YlONM�VU�]̂\fYic�̂Sb\̂Z��X\̀\̂iS
\XNUNYV_j�_̀\Yj�̀gS̀xiZV�V�X̂ǸX\P̂SZSxxiZV��+xV�_]̂N�
fVPNl̀��]\eSZa� \_]\Rj�xS�]̂\YjS̀�OYNQ\_Y\PSxVS�xN�P_S
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O\YjfVS�_SX̀i��\OhSRVxVP�Vc�P�\Rx\�dSY\S��VYV�c\̀M�Oi�xN
XNXal�̀\�\Rxa��\eV_̀VP�SS�\̀�ÔSxx\_̀V�V�]̂V̀MQVPNM�X�xSW
P_Sc�\_̀NYjxic��)i��P�_P\l�\eŜSRj��_]̂NfVPNSZ��]\eSZa�Oi
xS�\OhSRVxV̀j�P_S�dN̂_̀PN�USZYV�P�\Rx\�dSY\S�V�xS�\eV_̀V̀j�Vc�
!YM�P_Sc�.\TjVc�RS̀SW�R\_̀Ǹ\ex\�UxǸj��è\�]YNx��X\̀\�
îW�+x�\̀X̂iPNS̀��_\P_SZ�xS�̀NX\W��-�xSO\Yjf\S�RNYjxSW�
fSS�̂NUZifYSxVS�I�_�̀\eXV�ÛSxVM�.\TjSQ\�.Y\PN�I�]\XN�
TS̀�xNZ�OSU\_x\PǸSYjx\_̀j�]\R\Ox\Q\�]̂SR]\Y\TSxVM��,\�
RaZNẀS�\�X\YVeS_̀PS�̀Sc��X̀\�]̂VeV_YMS̀�_SOM�X�dŜXPV��N
ǸXVc�I�eS̀îS_̀N�ZVYYV\x\P���V�UNRNẀS�_SOS�P\]̂\_��_X\Yj�
X\�VU�xVc�Z\TS̀�xNUPǸj�_SOM�R413478AC�R47(%?+33@2.
�aZ\Z�V�]Y\̀jl�� \_]\Ra��è\Oi�_YaTV̀j��)4�R1C39��/NfV
_\O_̀PSxxiS�xNOYlRSxVM�\OMUNxi�]̂VPS_̀V�PN_�X�UNXYleS�
xVl��è\�S_YV�\̀RSYV̀j�J]fSxVdaK�\̀�J]YSPSYK�]àSZ�aRNYS�
xVM�J]YSPSYK��̀\�]\èV�P�XNTR\Z�_YaeNS�\_̀NxS̀_M�̀\YjX\
ZNYNM�Q\̂_̀j�RNTS�P�_NZic�O\YjfVc�dŜX\Pxic�R\ZNc�VYV
XNbSR̂NYjxic�_\O\̂Nc�
,\P\R\Z�\̀_à_̀PVM�]\]ì\X�\eV_̀V̀j�x\ZVxNYjxiS

_V_̀SZi�MPYMS̀_M�̀\��è\�xVXNXNM�_̀S]Sxj�\eVgSxVM�xS�_RS�
YNS̀�xS]\_PMgSxxiS�ZN__i�JĉV_̀VNx_̀PNK��N�̀NXTS�Vc�\̂QN�
xVUNdVV�I�_PS̀_XVS�V�dŜX\PxiS��I�]̂VQ\RxiZV�RYM� \_]\R�
xSQ\�RSYN��X\̀\̂\Za�_SQ\RxM�]\Y\TSx\�xNeǸj_M�xN�USZYS�
*N�]̂\̀MTSxVV�P\_SZxNRdǸV�ZVxaPfVc�_̀\YS̀VW�+x�PiOV�
N̂Y�V_̀Vxx\�]\_PMgSxxic��R\_̀\Wxic��/_S��è\�\_̀NS̀_M
_RSYǸj�xixS��k̀\�PiÔǸj�̀Sc�VU�eV_YN�TVPagVc��X\̀\̂iS
]̂VxNRYSTǸ�X�̀\Za�TS�XYN__a�I�N�̀NX\Pic�_\P_SZ�xSZx\Q\�
]\_X\YjXa�YVfj�xSZx\Q\�xSR\_̀NS̀�RYM�aX\Z]YSX̀\PNxVM
]̂SR\]̂SRSYSxx\Q\�eV_YN�eYSx\P�/SYN�_̂V_̀N�
,̂VeVxN��]\eSZa�\̀PŜQNl̀_M�P_S�eSY\PSeS_XVS�\̂QNxVUN�

dVV�V�xS�̂Sb\̂ZV̂aS̀_M�_NZNM�xS]̂SR\_aRV̀SYjxNM�VU�xVc�
V�]\eSZa�_SQ\RxM�X�xSW�xS�]̂VUiPNl̀_M�YlRV�VU�P_Sc�\_̀NYj�
xic��]\XNUNxN�P�̀\Z��XNX�xNf� \_]\Rj�\ÔNgNY_M�_�̂NUYVe�
xiZV�VaRSW_XVZV�_SX̀NZV�P�JTǸPSK��̀�S��P�X\xdS�Vc�RV_]Sx�
_NdVV��/\QRN��XNX�V�xixS��P_S�OiYV�\̀PŜQxài��N�JV_̀VxxiS
VÛNVYj̀MxSK�OiYV�]̂VUPNxi�\̀�xVc�xN�_P\O\Ra��QRS�.\Q�aeVY
Vc�.P\SW�P\YS�V�.P\SZa�]YNxa�]̂V�]\Z\gV�̂NUYVexic
VUÔNxxic�%Z�_\_aR\P�
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%YYl_̀ V̂̂aM�k̀\̀�]̂SRZS̀�VaRSMZ�� \_]\Rj�\OhM_xVY
ZaR̂\_̀j�.P\SQ\�]\PSRSxVM�P�RPac�]̂V̀eNc��/�]ŜP\W�Q\P\�
V̂̀_M��è\�UN]YǸN�VU�x\P\Q\�_aXxN�xN�_̀N̂\W�\RSTRS�_RSYNS̀
O\YSS�UNZS̀x\W�SS�VUx\fSxx\_̀j��N�]̂V�xS\RVxNX\P\W�]̂\e�
x\_̀V�]̂\̂ScN�_̀NxS̀�SgS�O\YjfS��/\�P̀\̂\W�Q\P\̂V̀_M��è\
S_YV�PYV̀j�x\P\S�PVx\�P�_̀N̂iS�ZScV��]\̀ŜMPfVS�P_l�_P\l
]̂\ex\_̀j�V�a]̂aQ\_̀j��̀\�P̂SRN�OaRS̀�O\YjfS�eSZ�]\YjUi�
PSRj�\̀�k̀\Q\�xS�̀\YjX\�Y\]xà�V�]̂VRà�P�xSQ\Rx\_̀j�_̀N̂iS
ZScV��x\�V�OaRS̀�]\̀ŜMx\�dSxx\S�Z\Y\R\S�PVx\�
c̀VZ�Z\Y\RiZ�PVx\Z�OiYV�x\PiS�aeSxVM�xNfSQ\� \_]\�

RN��̀\QRN�XNX�_̀N̂iZV�ZScNZV�OiYV�VaRSW_XVS�_SX̀i��!\]a_�
V̀Z��è\�xNf� \_]\Rj�]̂V_\SRVxVY_M�X�\Rx\W�VU�k̀Vc�_SX̀
V�xNeNY�P�xSW�̂Sb\̂Za��XNX\P\�OiY\�Oi�_YSR_̀PVS��*S�_\ZxS�
PNSZ_M��è\�x\PiS�V_̀Vxi��P�_YaeNS�Vc�]̂VxM̀VM��]\Yx\_̀jl
N̂ÛafVYV�Oi�k̀a�_SX̀a��.VYN�SS�\̂QNxVUNdVV��]\_̀ \̂SxxNM
O\YjfSW�eN_̀jl�xN�_SX̀Nx̀_X\W�xNRZSxx\_̀V��_dSZSx̀V̂\�
PNxxNM�Y\TxiZV�]̂SR_̀NPYSxVMZV��_aSPŜVSZ�V�eSY\PSeS_�
XVZV�̀̂NRVdVMZV��̀\̀eN_�OiYN�Oi�axVè\TSxN��N�x\PiS�aeSxVM
ǸXTS�\XNUNYV_j�Oi�P�OSR_̀PSxx\Z�]\Y\TSxVV�I�PìS_xMM_j
P_SZV�_̀N̂iZV�UNOYaTRSxVMZV�V�̀̂NRVdVMZV�k̀\W�_SX̀i�
V�_eV̀NM_j�P�QYNUNc�P_SQ\�ZV̂N�\̀PS̀_̀PSxxiZV�UN�P_l�SS
]̂\fYal�RSM̀SYjx\_̀j�
,\�̀\W�TS�]̂VeVxS�P�xixSfxSW�TǸPS� \_]\Rj��PxSR̂MM

O\YSS�]\YxiW�_PS̀�V_̀Vxi�xN�UN̂S�/i_MeSYS̀xSQ\�/SXN��xS
xNXYNRiPNS̀�SS��XNX�UN]YǸa��xV�xN�\Rxa�VU�_̀N̂ic�_V_̀SZ
V�xS�YjS̀��XNX�Z\Y\R\S�PVx\��P�_̀N̂iS�ZScV��/\�]ŜPic��xV
\RxN�VU�xVc�xS�xNc\RV̀_M�P�R\_̀Ǹ\ex\�]̂VQ\Rx\Z�_\_̀\M�
xVV��è\Oi�SS�eVxV̀j��̀\�S_̀j�è\Oi�]̂VxM̀j�x\PiS�aeSxVM�
/\�P̀\̂ic��x\PiS�V_̀Vxi��P�_YaeNS�Vc�]̂VxM̀VM��P_X\̂S�xN�
eNYV�Oi�RSW_̀P\PǸj�V�̂NUPVYV�_VYa��\̀�X\̀\̂\W�Y\]xaYN
Oi�YlONM�_SX̀N��xS_Z\̀ M̂�xN�̀\��XNX�]̂\ex\�\xN�\̂QNxVU\�
PNxN�V�_PMUNxN��"_YV�]̂\O\PǸj�k̀\�_�XNTR\W�]\�\eŜSRV�
ŜUaYj̀Ǹ�OiY�Oi�\RVx�V�̀\̀�TS��V�P�X\xSex\Z�V̀\QS�Z\Y\R\S
PVx\��aeSxVM��OiY\�Oi�xSXaRN�RSPǸj�V�xSQRS�ĉNxV̀j�
,̂ NPVYjxiZ�V�xNVYaefVZ�OiY�]àj��X\̀\̂iZ�]\_YSR\�

PNY�xNf� \_]\Rj�P�]ŜP\Z�]̂VfS_̀PVV��+x�_\URNY�_\PŜfSx�
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x\�x\Pal�\RSTRa�VU�x\P\Q\�ZǸŜVNYN��V�PYVY�Z\Y\R\S�PVx\
P�x\PiS�ZScV��̀�S��]\UPNY�V_̀Vxxic�VÛNVYj̀Mx��xS�MPYMP�
fVc_M�_SX̀Nx̀NZV��V�]ŜSRNY�VZ�V_̀Vxi��OiPfVS�̀\QRN
V_̀VxNZV�JP\�P̂SZMK��/NX�]̂\V_c\RV̀�V�xixS��+x�]̂VUiPNS̀
VUQ\Y\RNPfVc_M�]\�V_̀VxS�PiẀV�VU�x\ZVxNYjx\Q\�Rac\Px\�
Q\�%ÛNVYM��!YM�k̀\Q\�VZ�]\R\ONS̀�]̂VxM̀j�V_̀Vxa�aQ\RxiZ
 \_]\Ra�]àSZ�V�_�a_ŜRVSZ�_\RSW_̀P\PǸj�"Za�P�\_agS_�
P̀YSxVV�"Q\�]YNxN�I�xSUNPV_VZ\�_X\YjX\�V�XNXVS�VU�_̀N̂ic
PVxxic�ZSc\P�\_̀NPYSxi�V�\̀PŜQxài�XNX�xS]̂VQ\RxiS�RYM
ĉNxSxVM�PVxN��,\k̀\Za�̂NRaẀS_j��è\�Pi�]̂VUxNxi�R\_�
\̀WxiZV�VZS̀j�k̀\�Z\Y\R\S�PVx\�xixSfxSW�V_̀Vxi��]\Ya�
eSxx\W�PNZV�XNX�_PVRS̀SYj_̀P\��V�XNX�̀\YjX\�Pi�aR\_̀\PS�
V̂̀S_j�P�xSW��]̂VZV̀S�SS�V�_�̂NR\_̀jl�_YSRaẀS�UN�xSW�
/S��X\̀\̂iS�]̂V�]ŜP\Z�]̂VfS_̀PVV�c\̀SYV�_xNeNYN�aU�

xǸj�ZxSxVS�PVRxic�_SX̀Nx̀\P�V�_YSR\PǸj�Vc�]̂VZŜa��V
X\̀\̂iS�_]̂NfVPNYV��J0PŜ\PNY�YV�P�*SQ\�X̀\�VU�xNeNYjxV�
X\P��VYV�VU�bN̂V_SSP�K��I�xS�]̂VxMYV�V_̀Vxi��̀NX�XNX�OiYV
_X\̂SS�]\_YSR\PǸSYMZV�YlRSW��eSZ�.\QN��/�̀\�P̂SZM�PVRxiS
_SX̀Nx̀i�xS�]̂VUxNYV�aeSxVM�_̂V_̀N��V�̀NX\W�XYN__�_agS_�
P̀\PNY�P_SQRN��V�_agS_̀PaS̀�]\xixS��I�_YS]iS�P\TRV�_YS]ic�
/ZS_̀\�̀\Q\��è\Oi�]̂VxM̀j�V_̀Vxa�V�]\YaeV̀j�OYNQ\_Y\PS�
xVS��\xV�J]NRNl̀K�X\QRN�]̂Vc\RV̀�P̂SZM�V_]ìNxVM��.̀N̂NM
\RSTRN�V�_̀N̂iS�ZScV�xNc\RM̀_M�P�_̀\Yj�VUx\fSxx\Z
_\_̀\MxVV��è\�]\Yx\_̀jl�xS]̂VQ\Rxi�RYM�RNYjxSWfSQ\
a]\̀ ŜOYSxVM�
,\_X\YjXa�.NZ� \_]\Rj�]̂VUiPNS̀�.P\W�xN̂\R�VU�/NPV�

Y\xN��Zi�xS�Z\TSZ�a_\ZxV̀j_M�P�̀\Z��è\�P_S�PŜxiS�"Za
YlRV�a_YifǸ�k̀\̀�]̂VUiP��XNXVZV�Oi�xV�OiYV� \_]\RxVS
_̂SR_̀PN�]ŜSRǸj�SQ\��/NXVZ�\ÔNU\Z��k̀\̀�]̂VUiP�xS�̀\Yj�
X\�V_]ìNS̀�Vc�]\_YafNxVS��x\�V�YlO\Pj�X�/NPVY\xa�V�]̂V�
PŜTSxx\_̀j�SQ\�UNOYaTRSxVMZ��"_YV�\xV�\R\ÔMl̀�SQ\�aeS�
xVM��ZS̀\Ri�V�]̂��R\�̀NX\W�_̀S]SxV��è\�xS�TSYNl̀�\_̀NPV̀j
SQ\��̀\�\xV�\XNTà_M�xSR\_̀\WxiZV�xixSfxSW�V_̀Vxi�V
UN_YaTVPNlgVZV�]̂Vc\RMgVc�MUP��*\�_Y\PN�]̂VUiPN�]\XN�
UiPNl̀��è\�V_̀VxxiW�.\TVW�xN̂\R�P�/NPVY\xS�xSYjUM�_eV�
Ǹ̀j�P\PYSeSxxiZ�P�Q̂ScV�ZV̂_X\W�_aS̀i�V�]̂SxSÔSTSxVM
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O\TS_̀PSxx\W�V_̀Vx\W�*4�8+;�R46��]\XN�\x�xS�aUxNS̀��è\
/NPVY\x�a]NY�I�è\�\x�\_̀NPYSx��"_YV�\x�OaRS̀�]̂SOiPǸj�(
3+2�RNYjfS��̀\�OaRS̀�]̂VUxNx�+)4�_\aeN_̀xVX\Z�P�_Zi_YS
\R\ÔSxVM�SQ\�UYic�RSY�V�aeSxVW��]̂\fYic�V�xN_̀\MgVc��V
OaRS̀�_eV̀Ǹj_M�749=C783.042�SQ\�Q̂Sc\P��N��UxNeV̀��UN_YaTV�
PNlgVZ�aeN_̀V�P�SQ\�xNXNUNxVMc�V�]̂Vc\RMgVc�xN�xSQ\
MUPNc���.Z\̀ V̂̀S�+̀X��	������
.X\Yj�aOSRV̀SYjx\�PîNTSxVS��J+x�_RSYNY_M�TVYVgSZ

OS_\P�V�]̂V_̀NxVgSZ�P_MX\Za�xSeV_̀\Za�Raca��]̂V_̀NxV�
gSZ�P_MX\W�xSeV_̀\W�V�\̀P̂ǸV̀SYjx\W�]̀VdSK��/\V_̀Vxa�
P_S�xNVcaRfSS�P�\OgS_̀PS�VgS̀�aX̂ìVM�V�x\_V̀�ZN_Xa�ĉV_�
V̀Nx_X\Q\�PŜ\V_]\PSRNxVM�V�̂V̀aNYVUZN�P�xSX\̀\̂ic�VU
N̂UYVexic�eN_̀SW��_SX̀��/NPVY\xN��/à�V�̀NZ��̀NX�VYV�VxNeS
P�xSZ�xNc\RV̀�\YVdS̀P\̂SxVS�P_MXVW�xSeV_̀iW�]̂VxdV]�V
aeSxVS��+x�_̀NY�JXYS̀X\WK��X\̀\̂NM�xNRSTx\�aRŜTVPNS̀
xS�̀\YjX\�_ZV̂Sxxic�V�X̂\̀XVc�Q\YaO\X� \_]\RxVc��x\�V
Zx\QVc�xSeV_̀ic�V�xSxNPV_̀xic�]̀Vd��/UQYMxV̀S��_X\YjX\
VU�̀Sc��X̀\�]\_̀a]NS̀�xSR\Ô\_\PS_̀x\��X̀\�_\UxǸSYjx\�PP\�
RV̀�P�UNOYaTRSxVS�ZaTeVx�V�TSxgVx��_eV̀Nl̀�_SOM�eYSxN�
ZV�_̂V_̀\P\W�CŜXPV��.X\YjX\�VU�xVc�]\YjUaS̀_M�_P\VZ
V_]\PSRNxVSZ�XNX�ZN_X\W��]\R�X\̀\̂\W�\xV�]̂\RPVQNl̀
UYiS�UNZi_Yi��+OgSVUPS_̀x\��è\�O\YjfVx_̀P\�_NZic�TS_�
\̀XVc�aQ\Y\Pxic�]̂S_̀a]xVX\P��]\RPŜQfVc_M�XNUxV��afY\
VU�TVUxV�]̂VxNRYSTN�X�̂VZ\�XǸ\YVeS_X\W�dŜXPV�
/NPVY\x�aRŜTVPNY�xNVYaefVc�V�xNVcaRfVc��dPS̀�V�\̀�

Ô\_i�xN_SYSxVM�dVPVYVU\PNxx\Q\�ZV̂N��CPS̀�I�k̀\�xSZx\�
Q\eV_YSxxiW�XYN__�V_̀Vxx\�]\_PMgSxxic��_ZSfNxxiW��XNX
k̀\�xS�]̂V_X\̂Ox\��_�O\Yjf\W�ZN__\W�V_]\PSRalgVc�xN
_Y\PNc��N�̀NXTS�_�\̀P̂ǸV̀SYjxiZV�]̂S_̀a]xiZV�\̀Ô\_NZV�
+RxNX\�P�OYNQ\]̂VM̀xic�a_Y\PVMc�k̀\̀�XYN__��k̀\̀�dPS̀��Oa�
RS̀�\̀RSYSx�P�xixSfxSW�TǸPS�I�xNXNxaxS�_P\SQ\�P\UPifSxVM�
!YM�VYYl_̀ N̂dVV�X\YVeS_̀PSxx\Q\�_\\̀x\fSxVM�xSeV_�
ìc��\ZŜUV̀SYjxic�]̀Vd�P�_NZ\Z�/NPVY\xS�V�UN�SQ\�]̂SRSYN�
ZV�\ÔǸV̀S�PxVZNxVS�xN�_YSRalgVW�\bVdVNYjxiW�\̀eS̀
\�_\_̀\MxVV�\OgS_̀PN�P�̀\W�eN_̀V�]fSxVex\Q\�]\YM��QRS�xN
]̂\̀MTSxVV�_̀\YS̀VW�J\̂ \̀R\X_NYjx\_̀jK�cPN_̀NYN_j�]̂S�
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P\_c\RxiZ�XNeS_̀P\Z�V�eV_̀\̀\W�_P\SW�]fSxVdi�V�xSZx\�
Q\eV_YSxx\_̀jl�_P\Vc�]YSPSY��V�QRS�̀NX�xNUiPNSZNM�JCŜ�
X\PjK�OiYN�̀S_x\�_PMUNxN�_�PYN_̀jl��aêSTRNM�UNX\xi�V
a]̂NPYMM�YlRjZV�
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-VZ\�XǸ\YVXV������������������������������������������������������������������	�������
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,̂ VeVxN�̀NX\Q\�_ZSfNxx\Q\�_\_̀\MxVM�PîNTSxN�_Y\PN�
ZV��J%O\�M̂\_̀xiZ�PVx\Z��Rac\Z��PYVMxVSZ��OYaR\RSMxVM
_P\SQ\�\xN�xN]\VYN�P_S�xN̂\RiK��I�_P\SW�]̂VPMUNxx\_̀jl
X�ZV̂a��+̀X��	���
���(\TxiS�aeSxVM�\�cN̂NX̀ŜS�V�ZV__VV
CŜXPV��N�̀NXTS�àPŜTRSxVS��è\�xN_̀a]VY\�P̂SZM�RYM�SS
P\UPifSxVM�V�dN̂_̀P\PNxVM��\_\OSxx\�]\_YS�\Q̂\Zx\Q\�a_�
]ScN��R\Oì\Q\�SS�_PS̀_XVZ�eS_̀\YlOVSZ�P\�P̂SZSxN�'\x�
_̀Nx̀VxN��X\QRN�\xN�\QYN_VYN�_SOM�CN̂_̀P\Z�.\QN��978C34( 
1+33@2��è\Oi�dN̂_̀P\PǸj�P�Z\QagS_̀PS�V�PSYVX\W�_YNPS��
]̂VPSYV�P�/NPVY\x�̀Sc�Zx\QVc��X̀\�xVX\QRN�Oi�X�xSZa�xS
]̂VZXxaY��S_YV�Oi�\x�]̂\R\YTNY�_YSR\PǸj�aUXVZ�]àSZ
]\_PMgSxVM�� \̂RixM�V�eS_̀\YlOVS�]̂VPSYV�]ŜPal�CŜ�
X\Pj�X�TSYNxVl�VZS̀j�_PS̀_Xal�PYN_̀j��*\�RYM�PYN_̀V�̀̂SO\�
PNYN_j�eV_YSxx\_̀j�V�_PS̀_X\S�PYVMxVS��à\Oi�R\OV̀j_M
eV_YSxx\_̀V��X\̀\̂al�V_̀VxN�xVX\QRN�xS�_Z\QYN�Oi�]̂VP�
YSej�P�xixSfxVc�a_Y\PVMc��OiYV�]̂\P\UQYNfSxi�Y\TxiS
aeSxVM��X\̀\̂iS�P�X\xSex\Z�V̀\QS�P\U\OYNRNYV�xNR�P_SZV
R̂aQVZV��!NTS�̀S�V_̀Vxi��X\̀\̂iS�P_S�SgS�_\ĉNxVYV_j�
OiYV�VUP̂NgSxi�V�\OSU\ÔNTSxi��%̀NX��eV_YSxx\_̀j�aPSYV�
eVPNYN_j��R\_̀VQNM�_\̀xSW�ZVYYV\x\P���\̀eSQ\�V_̀VxxNM
CŜX\Pj��]fSxVdN��X\̀\̂NM�]\�]̂STxSZa�\_̀NPNYN_j�̀\YjX\
JZNYiZ�_̀NR\ZK��OiYN�_\X̂ìN�ZSTRa�ZVYYV\xNZV�J]YSPSYK�
$RS_j��]\R\Ox\�\PdS�ZSTRa�cVgxiZV�P\YXNZV��V_̀VxxiW
UN̂\Rif�CN̂_̀PN�.\QN�̀Ŝ]SY�xN_VYVS��V�xN_VYjxVXV�UNPYN�
RSPNYV�VZ�_VY\W��xN]\R\OVS�Vc� \_]\RN��]\�_̀\]NZ�'\̀\�
\̂Q\�\xV�_YSR\PNYV��Vc�̀NXTS�]̂SUV̂NYV�V�\̀PŜQNYV�YlRV
I�_̀ N̂RNYjdSP��VUPSRNPfVc�O\YSUxV�
*\�̀S]Ŝj��X\QRN�̂N__PS̀NS̀�à \̂�/i_MeSYS̀VM��X\QRN�MP�

YSxi�R\X̀ V̂xNYjxiS�UNOYaTRSxVM�̀SZx\W�x\eV�]̂\fY\Q\
V�\UN̂Sxi�xN_̀\MgVS�_\X̂\PVgN�V_̀Vxi��R\YTx\�]̂VẀV�
XNX�V�]̂SRPVRSY\_j��]\Yx\S�̂NURSYSxVS�]fSxVdi�\̀�]YSPSY�
'NX�Y\TxiS�aeSxVM�_̀NYV�]̂VeVx\W�xS]̂NPVYjx\Q\�̂NU�
PV̀VM��̀NX�V�MPYSxVS�V_̀Vxi�P�_PS̀S�TǸPi�]̂\VUPSRS̀�̂NURS�
YSxVS��+RxNX\�P_S�]YSPSYi�V�eN_̀j�]fSxVdi�O\V̀_M�k̀\Q\�
%Z�XNTS̀_M��è\�̂N_]NR�/NPVY\xN�OaRS̀�̂NÛafSxVSZ�.\�
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TjSW�̂NO\̀i�V�]̂\PNY\Z�"Q\�RSYN��*\�k̀\�xS�̀NX��]YSPSYi
xVX\QRN�xS�OiYV�]fSxVdSW��V�.\Q�xVX\QRN�xS�]̂SRYNQNY
]̂VUxǸj�Vc�̀NX\PiZV��+x�YVfj�̂NÛSfVY��J]\UP\YVYK��\O\�
VZ�̂N_̀V�PZS_̀S�R\�TǸPi��.\O_̀PSxx\�Q\P\̂M��.\TVW�xN̂\R
]̂VUPNx�VU�PNPVY\x_X\W�JXYS̀XVK�xSeV_̀ic�]̀Vd��è\Oi
N̂R\PǸj_M�_P\O\RS��è\Oi�VZS̀j�R\Yl�P�_PS̀S�V�̂NO\̀S�TǸ�
Pi��è\Oi�R\XNUǸj�_P\S�xS_\QYN_VS�_�\fVOXNZV�SQ\�aeSxVW
V�̂V̀aNY\P��V��̀SZ�_NZiZ��VUOSTǸj�Vc�_NZVc�V�̂N_]YǸi�UN
xVc�I�MUP��]̂Vc\RMgVc�xN�P_Sc��X̀\�P�xSZ�\_̀NS̀_M�
c̀V�MUPi��VYV�OSR_̀PVM��\ÔNUx\�]\XNUNxxiS�P�OSR_̀PVMc

\̀PŜQxà\Q\�VaRSW_X\Q\�R\ZN��]̂SR_̀NPYSxi�_̀\Yj�ẐNexi�
ZV�_VZP\YNZV�XxVQV�+̀X̂\PSxVM��è\�Zx\QVS�V__YSR\PǸS�
YV�VZSl̀�_YVfX\Z�]̂SaPSYVeSxxiS�V�xSYS]iS�]\xM̀VM�]\
k̀\Za�]\P\Ra��V��_YSR\PǸSYjx\��xS�Q\̀\Pi�X�Oi_̀ \̂�xNRPV�
QNlgVZ_M�xixS�̂SNYVMZ��+xV�eN_̀\�̀\YXal̀�k̀V�_VZP\Yi
OaXPNYjx\��]\k̀\Za�xS�Q\̀\Pi�PVRS̀j�Vc�V_]\YxSxVS�̀NX�
XNX�k̀\�]̂\VU\WRS̀�xN�_NZ\Z�RSYS�I�P�PVRS�̂SYVQV\Uxic�
\OgS_̀PSxxic�V�]\YV̀VeS_XVc�UNZSfǸSYj_̀P��X\xbYVX̀\P�
]ŜSP\̂\̀\P��NXdVW�xS]\PVx\PSxVM��̂SP\YldVW�V�̀�R�
/à�_YSRaS̀�\̀ZS̀V̀j�SgS�\Rxa�\_\OSxx\_̀j��)STRa�P̂S�

ZSxSZ��X\QRN�/NPVY\x�\̀PŜQxà��\_̀NPYSx�OSU�ZVY\_̀V��	����Q����V
P̂SZSxSZ��X\QRN�xN�xSQ\�]̂Vc\RM̀�MUPi��VYV�OSR_̀PVM��xNc\�
RV̀_M�X̂ǸXVW�]̂\ZSTà\X��P�X\̀\̂\Z�P_S�PŜxiS� \_]\R�
xVS�YlRV�R\YTxi�Oìj�\O�k̀\Z�\_PSR\ZYSxi�V�_\ÔNxi�VU
/NPVY\xN��c̀\�M_x\�]\XNUNx\�P�̀\Z�TS�_̀VcS��]\̀\Za�è\
PZS_̀S�_�VUPS_̀VSZ��J,NY�/NPVY\xK��I�_PMUNx�]̂VUiP��J/iW�
RV�VU�xSS��3C64*�24/��è\Oi����xS�]\RPŜQxàj_M��R6.;4*%?.2]
MUPNZ�SSK��/\̀�TS�]̂\ZSTà\X�P̂SZSxV�V�̀\�TS�RSY\�RYM�Pi�
]\YxSxVM�P�xSZ�a]\ZVxNS̀_M�P�_VZP\YS�+̀X��������,\_YNxSd
QxSPN�]\YaeNS̀�]̂VXNU��J*S�RSYNẀS�P̂SRN�xV�USZYS��xV
Z\̂l��xV�RŜSPNZ��*4041+�3+�R414,.2��3�1�xN�eSYNc�̂NO\P
.\QN�xNfSQ\K��,SeǸNxVS�xN�eSYNc�]\XNUiPNS̀��è\�aZ_̀PSx�
x\S�\_\UxNxVS�V_̀Vxi�OaRS̀�UxNX\Z��̀\�S_̀j�]SeǸjl��X\̀\�
N̂M�\̀RSYV̀�V�\O\_\OV̀�_YaQ�.\QN�\̀�_YaQ�V�_̀\̂\xxVX\P�/NPV�
Y\xN��c̀\�_\\̀PS̀_̀PaS̀�_PVRS̀SYj_̀Pa�!NxVVYN��J*S�âNUaZSS̀
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_SQ\�xVX̀\�VU�xSeS_̀VPic��xSPŜxic�_P\SZa�\OS̀a���N�ZaR�
îS��VU�̀P\SQ\�xN̂\RN��âNUaZSl̀K��!Nx��	
��	����/NXVZ�\ÔNU\Z�
k̀V�XYN__i�R\YTxi�Oìj�\O\UxNeSxi�V�\̀RSYSxi�SgS�R\
\̀Q\��XNX�xN�\̀PŜTSxxiW��]\XVxàiW�/NPVY\x�]̂VRà�MUPi�
/\��è\�k̀\�-3C3.+�R\YTx\�Oìj�\Rx\P̂SZSxx\�]SeǸNl�

gVZ�V�\̀RSYMlgVZ�_̂SR_̀P\Z��MP_̀PaS̀�VU�̂NxSS�̂N__Z\�
`̂Sxx\Q\�_̀VcN��.]ŜPN�_XNUNx\��è\�J/NPVY\x�a]NYK�V�è\
xN�xSQ\�]̂Vc\RM̀�\]̂SRSYSxxiS�MUPi��xNXNUNxVM��I�]̂STRS�
eSZ�Z\Tx\�xNRSM̀j_M��è\� \_]\RxVW�xN̂\R�]\_YafNS̀_M
]\PSYSxVM��J/iWRV�VU�xSSK��X\̀\̂\S�4734(@(C+87%�3C�8C042
-3C3..��!N��Zi�UxNSZ��è\�P_S�\OMUNxi�Oìj�R\YTxiZ�\ÔN�
U\Z�J]\]SeǸNxi�xN�eSYNc�_P\VcK�I�Vx̀SYYSX̀aNYjx\�\_PS�
R\ZYSxi�\�.\TjSZ�]YNxS��]̂STRS�eSZ�\xV�Z\Qà�]̂NPVYjx\
\dSxV̀j�VYV�]\ReVxV̀j_M�k̀\Za�]\PSYSxVl�
-NUPS�xS�PVRx\��è\�VZSxx\�̀NX\S�RSY\�]SeǸNxVM�_YaQ

.\QN�\_agS_̀PYMS̀_M�xixS��-NUPS�Zi�xS�]SeǸNSZ_M�xN�xN�
fVc�eSYNc��X�̀\Za�TS�P�_NZ\S�]\Rc\RMgSS�P̂SZM��-NUPS�Zi
xS�PSR\Zi�fNQ�UN�fNQ\Z�"Q\�.Y\P\Z�� \_]\R\Z�_\O_̀PSxx\�
âex\��X�P\_]̂VM̀Vl�V_̀Vxi�V�_\OìVW�P�dSY\Z�_�"Q\�̀\eXV
ÛSxVM�I�P�\̀YVeVS�\̀�]̂STxVc�xNfVc�PUQYMR\P�xN�Zx\QVS
P\]̂\_i��VUPYSeSxxic�VU�R̂aQVc�V_̀\exVX\P��-NUPS�xS]̂NP�
RN��è\�̂NUxiS�RSYSxVM��VYV�_SX̀i��/NPVY\xN�P\P_S�xS�OiYV
S̀ZV�]\_̂SRxVXNZV��eŜSU�X\̀\̂iS�X�xNZ�]̂VfY\�k̀\�]SeN�
ǸxVS��N�OiYV�_X\̂SS�]̂S]M̀_̀PVMZV��xS�R\]a_XNlgVZV�_X\�
ŜWfSQ\�SQ\�UNPŜfSxVM��-NUPS�Zi�xS�PVRVZ�aZS_̀x\_̀V
k̀\Q\��N�̀NXTS� \_]\RxSQ\�Pi_XNUiPNxVM��è\�̂NURSYSxVS
]fSxVdi�V�]YSPSY�R\YTx\�]̂\VU\ẀV�P�TǸPS��-NUPS�Zi�xS
PVRVZ�"Q\�UNZi_YN�\̀X̂ìj�k̀V�bNX̀i�.P\VZ�PŜxiZ�P
xNRSTRS��è\�P�]\_YSRalgSZ�\xV�\XNTà�_P\l�V_X̂Sxxll
]\RRŜTXa�k̀\Za�UNZi_Ya�]àSZ�xSZSRYSxx\Q\�]\PVx\PS�
xVM��-�è\��S_YV�]\ReVxSxVS�V�Pic\R�\OMUiPNl̀�xN_�\_̀N�
PV̀j�]\UNRV�]\cPNYa�YlRSW��PiQ\Rx\S�TNY\PNxjS��]̂Vc\R�
_X\W�R\Z��bVxNx_\Pal�]\RRŜTXa�P�RSYNc��R\ZNfxVW�al̀
V�ZNY\�YV�è\�SgS��/_S�̂NPx\�xS�xNR\�O\M̀j_M��/\̀��'̀\�Q\�
P\̂V̀�xNZ��J%RV̀S�K��I�k̀\�/\̀��'̀\��_̀a]NM�]\�Z\̂l��_XNUNY
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,S̀̂ a��J%RV�K�,S̀̂ ��]\PVxaM_j��à\xaY�Oi��S_YV�Oi�xS�]̂\̀M�
xàNM�xN�]\Z\gj�̂aXN� \_]\RN��/N�TS�̂aXN�xNRSTx\�]\RRŜ�
TVPNS̀�P_MX\Q\��X̀\�_SQ\RxM�]\�"Q\�]̂VXNUa�Pic\RV̀�VU�/N�
PVY\xN��*S�_Z\̀ V̂̀S�xN�OYVUYSTNgSS�Oâx\S�Z\̂S�̀̂aRx\_�
S̀W��N�OaRj̀S�_ZSYi�V�_Z\̀ V̂̀S�]̂MZ\�xN� \_]\RN��
,̂VXNU�UPaeV̀��J%RV̀S��]̂VRV̀S�K��N�xS�J0c\RV̀SK��/ic\�

RM�VU�̂NO_̀PN�eSY\PSeS_XVc�̀̂NRVdVW��PŜ\PNxVW��_V_̀SZ�V
UNOYaTRSxVW��Zi�.*+2�R6%24�0�3C>+29��47R4*9��è\Oi�xNa�
eV̀j_M�V�xN_ìV̀j_M�a�*SQ\��è\Oi�aX̂S]V̀j_M�V�a_\PŜfSx�
_̀P\PǸj_M�RYM�V_]\YxSxVM�P_SW�"Q\�P\YV��è\Oi�9784%8A
V�xS�9RC78A�PZS_̀S�_�/NPVY\x\Z�
.\TjS�.Y\P\�\̀X̂iPNS̀�bNX̀��è\�x\ZVxNYjxNM�dŜX\Pj�

]\_YS�̀\Q\�XNX�\xN�]\̀ŜMYN�"Q\�ZVY\_̀j�V�]ŜS_̀NYN�Oìj
"Q\�̂a]\̂\Z��+̀X�����	����OaRS̀�]\_̀S]Sxx\�]\Q̂aTǸj_M�P
_\_̀\MxVS�xSPŜVM��P�X\̀\̂\Z�.VOYVM�P�X\xdS�X\xd\P�\XN�
TS̀_M�]\Yx\_̀jl�]̂\VQx\̂V̂\PNxx\W��c\̀M�V�_\ĉNxV̀�_P\S
xNUPNxVS��N�bVY\_\b_XVS�aZ\ÛSxVM�̂NUYVexic�\̀ S̀xX\P
_̀Nxà�JV_̀VxxiZVK�PŜ\aeSxVMZV��/NX\Q\�a]NRXN�_Z\Qà
VUOSTǸj�̀\YjX\�PŜxiS�]\]SeǸNxxiS��]\̀\Za�è\�\xV�J7R4 
*4'%87%�VUOSTǸj�P_Sc�_Vc�OaRagVc�OSR_̀PVWK�V�xS�a]N_̀j
P\�P̂SZM�]̂V_à_̀PVM� \_]\RN��(aX��
	�������ANX̀VeS_XV�
Zx\QVS�aTS�k̀VZ�R\P\Yj_̀Pal̀_M�I�_\ĉNxMM�b\̂Za�xNO\T�
x\_̀V��PŜa�P�/P\̂dN�V�P�OaRagal�TVUxj��\RxNX\�_Z\̀ M̂̀
xN�k̀\��XNX�]̂NPVY\��_XP\Uj�_\O_̀PSxxiS�VYV�eaTVS�bVY\_\�
bVV�V�̀S\̂VV��VQx\̂V̂aM�.VOYVl�XNX�xS]\Q̂SfVZ\Q\�aeV�
S̀YM�O\TS_̀PSxxic�xNZŜSxVW��!ŜTN_j�.VOYVV��\xV�xS�PŜM̀
SS�]\PS_̀P\PNxVMZ�I�\_\OSxx\�\O�"RSZS�V�]NRSxVV�eSY\PS�
XN��!ŜTN_j�VZSxV�%V_a_N�V�xNUiPNM�"Q\�_̂V_̀\Z�V�.]N_V�
S̀YSZ��\xV�_eV̀Nl̀�"Q\�]̂\_̀\�]̂SP\_c\RxiZ�]̂VZŜ\Z�
\RxNX\�xS�_eV̀Nl̀�SQ\�xS]\Q̂SfVZiZ��V�aT�_\PŜfSxx\
\̀PŜQNl̀�"Q\�TŜ P̀a�V_Xa]YSxVS�I�"Q\�X̂S_̀��0̀PŜTRNM�
è\�+̀d\P_̀P\�.\QN�]̂\_̀V̂NS̀_M�xN�Q̂SfxVX\P��\xV�\̀ V̂�
dNl̀�]̂\XYM̀VS�V�,\_̂SRxVXN�
'NX�]̂NPVY\��\xV�a]a_XNl̀�VU�PVRa��è\�P�]ŜP\Z�]̂VfS_�
P̀VV�_YaTSxVS�xNfSQ\� \_]\RN�P�̀SeSxVS�̀̂Sc�_�]\Y\PVx\W
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YS̀�I�R\�\̀PŜTSxVM�VaRSW_X\Q\�xN̂\RN��PSRj�Vc�dŜX\Pj�V
xN̂\R�_\_̀NPYMYV�\Rx\�dSY\S��I�MPVY\_j�V_]ìNxVSZ��]̂\�
PŜX\W�SQ\�b\̂Zi�]̂NPYSxVM��VYV�_V_̀SZi��(�<+142��N�xS
48*+1A3@;�YVex\_̀SW��'YN__�SQ\�Rac\Pxic�I�_PMgSxxVXV�
XxVTxVXV�V�bN̂V_SV�I�]̂SR_̀NPYMY�k̀a�_V_̀SZa�XNX�\Rx\
dSY\S��+xV�àPŜTRNYV��è\�]̂SR_̀NPYMl̀�VaRNVUZ��%\Nx�
������������RN�V�xN̂\R�̀NX�_eV̀NY��+̀_lRN�PS_j�_Zi_Y�P\]̂\_N�
J0PŜ\PNY�YV�P�*SQ\�X̀\�VU�xNeNYjxVX\P�VYV�VU�bN̂V_SSP�K
*Nf� \_]\Rj�̀NXTS�]̂VUxNPNY�Vc�UN�̀NX\Pic��+x�̂SRX\�a]̂S�
XNY�1C*+/�UN�̀\��è\�\xV�xS�_aZSYV�"Q\�]̂VxM̀j��̂NU�UN�̂NU\Z
P\UYNQNM�\̀PS̀_̀PSxx\_̀j�xN�J_YS]ic�P\TRSWK��X\̀\̂iS�_NZV
xS�c\̀SYV�P\ẀV�P�CN̂_̀P\�V�xS�]\UP\YMYV�RSYǸj�k̀\�YlRMZ�
X\̀\̂iS�VxNeS�]̂VxMYV�Oi�%V_a_N�XNX�)S__Vl�V�CN̂M�
*Nf� \_]\Rj�]\_̀\Mxx\�_̀ ŜZVY_M�VUOSTǸj�]aOYVex\W

\QYN_XV�I�_̀ ŜZVY_M�xS�R\]a_̀V̀j��è\Oi�"Q\�eaRS_N�V�aeS�
xVM�PUOaR\̂NTVYV�3C64*��è\Oi�"Q\�xS�PUMYV�_VY\W�V�xS
]̂\P\UQYN_VYV�_P\VZ�CN̂SZ��%\Nx�����	���+RxNX\�+x�]\_̀\�
Mxx\�]̂SRhMPYMY�_PVRS̀SYj_̀PN��VYV�R\XNUǸSYj_̀PN��.P\Vc
]\Yx\Z\eVW�V�)S__VNx_̀PN�R\�PSR\ZN�VaRSW_X\Q\�Rac\PSx�
_̀PN�I�P]Y\̀j�R\�P̂SZSxV�\X\xeNxVM�Vc�V_]ìNxVM�XNX�xN̂\�
RN�dŜXPV��X\QRN�Vc�R\Z��̀�S��_V_̀SZN��OiY�\̀PŜQxà��J\_̀NY_M
]a_̀K��$ǸSZ��]\R�"Q\�̂aX\P\R_̀P\Z�V�eŜSU�N]\_̀\Yj_XVS
aeSxVM��P_S�a_VYVM�OiYV�xN]̂NPYSxi�X�\̀RSYjxiZ�YVex\_�
M̀Z��N�\̀PŜTSxxNM�dŜX\Pj�\̂QNxVUNdVM�_�SS�eVx\PxVXNZV�
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SQ\��xNRSYV̀�PYN_̀jl��xN_̀NPV̀��N�̀NXTS�V_]\YjUaS̀�XNX�#�)4
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Q\̀\Px\_̀V��_�xS̀Ŝ]SxVSZ�\TVRNM�V_]\YxSxVM�_P\SW�eN_̀V
]YNxN��SQ\��_]̂NPSRYVP\_̀V�̂NRV��\OMUǸSYjx\�_YSR\PNY\
.7R@8C8A�"�]̂STRS�eSZ�RNYjxSWfVW�]YNx�.\QN�Z\Q�P_̀a�
]V̀j�P�_VYa��c̀\̀�RNYjxSWfVW�]YNx�_\_̀\MY�P�̀\Z��è\�S_YV
S_̀S_̀PSxx\S�_SZM�-P̂NNZN�\XNTS̀_M�P�_P\SZ�V_]ìNxVV
xS]̂VQ\RxiZ�RYM�QYNPxic�]\eS_̀SW��X\̀\̂iS�OiYV�SZa�\OS�
gNxi�V�X\̀\̂ic�\x�V_XNY��̀\QRN�P�̀SeSxVS�"PNxQSYj_X\Q\
PSXN�xaTx\�OaRS̀�]̂\P\RV̀j�VUÔNxVS��̀\�S_̀j�PiO\̂��YVe�
x\_̀SW��R\_̀\Wxic�Pi_\X\W�eS_̀V�Oìj�\OSgNxxiZ�_SZS�
xSZ�-P̂NNZN�V�_\xN_YSRxVXNZV�)S__VV�P�\OSgNxx\Z�CN̂�
_̀PS��X\̀\̂\S�]\RxVZS̀�V�OYNQ\_Y\PV̀�P_S�]YSZSxN�USZYV
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,\k̀\Za�xV�MUiexVXV��xV�RNTS�_NZN̂MxS�xVX\VZ�\ÔNU\Z
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xN�.\TjVZ�]\_̀Nx\PYSxVSZ�RYM�V_]ìNxVM�VaRSSP��+RxNX\
PZS_̀\�̀\Q\��è\Oi�V_]ìiPǸj�Vc�XNX�\Rx\�dSY\S��XNX�dŜ�
X\Pj�xN̂\R��xN�]̂\̀MTSxVV�P_Sc�_SZV�YS̀��+x�J_X\̂\�̂SfVY
�V_]ìNxVS��]\�]̂NPRSK�I�̀\�S_̀j�xS�P�agŜO�VZ��N�RYM�Vc
]\YjUi��,\_X\YjXa�OiY\�\eSPVRxiZ��xS�̀\YjX\�RYM�.\QN�
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\̀YjX\�\̀PŜQYV��x\�V�P�Pi_fSW�_̀S]SxV�P\UxSxNPVRSYV� \_�
]\RN�%V_a_N��VgN�P\UZ\Tx\_̀V�aOV̀j�"Q\��̀\�_�]̂Vc\R\Z
P̂SZSxV��è\Oi�]aOYVex\�MPV̀j�.SOM�P�XNeS_̀PS�!C6%�I�X\Q�
RN�+x�ScNY�X�xVZ�xN�\_YS��X\QRN�"Q\�xS�]̂VxMYV�]̂SR_̀NPV̀S�
YMZV�dŜXPV�xN̂\RN��I�CN̂j�̀\̀eN_�]ŜS_̀NY�]̂VUxNPǸj�k̀a
_V_̀SZa��c\̀M�]̂\_̀\W�xN̂\R�]̂VxMY�"Q\�_�̂NR\_̀jl�V�xN_̀N�
VPNY�xN�̀\Z��è\Oi�]̂VUxǸj�P�*SZ�CN̂M��)N̂��	
�������/NX
xNf� \_]\Rj�]̂SX̂ǸVY�RNYjxSWfSS�OS_]\YSUx\S�V_]ìN�
xVS��è\Oi�\_̀Ǹ\X�J_SZVRS_M̀\W�_SRjZVxiK�Z\Q�Oìj�V_�
]\YjU\PNx�\_\OSxx\�V�V_XYleV̀SYjx\�RYM�1C*+/��RYM�48*+1A 
3@;�1.<�k̀\W�\̀PŜTSxx\W�_V_̀SZi�I�R\�̀\Q\�XNX�a_VYVM
_YaTV̀SYSW�x\P\W�RV_]Sx_NdVV�_YSR\PNY\�̂N_]̂\_̀ N̂xV̀j
xN�P_S�xN̂\Ri��/NX�V�_YaeVY\_j�� \P\̂M�.P\VZ�aeSxVXNZ
]\_YS�.P\SQ\�P\_X̂S_SxVM��è\�Vc�a_VYVM�aTS�xS�_YSRaS̀
\Q̂NxVeVPǸj�̀\YjX\�X�VaRSMZ��N�Z\Tx\�̂N_fV̂V̀j�X\�JP_SZ
xN̂\RNZK��xNf� \_]\Rj�\_\O\�R\RNY��J�C=.3C%�48��+697C1. 
2CK��(aX��
��������+x�c\̂\f\�UxNY��è\�Vc�VaRSW_XVS�aOSTRS�
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VaRSV��]\XN�P�.P\S�P̂SZM�+x�xS�\̀X̂\S̀�]àj�I�è\�+x�V
_RSYNY�P�X\xdS�Vc�ZVY\_̀V��]\_iYNM�N]��,S̀̂ N�X�'\̂xVYVl�
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P�xixSfxSZ�]̂VUPNxVV�RYM�*SQ\�JxS̀�̂NUYVeVMK��/�_YaeNS
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_SZV�YS̀��RNlgVc�xNeNY\�TǸPS�"PNxQSYj_X\Q\�PSXN��I�]ŜV�
\RN�\̀�\X̀MÔM�	����Q\RN�R\�\X̀MÔM�	��	�Q\RN��J_̂V_̀VNx�
_̀P\K��J/NPVY\xK��]̂VUxNS̀��è\�SZa�VUPS_̀xN�xSaRNeN�_P\SQ\
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_̀ ŜZMgVZ_M�\ÔǸV̀j�MUieS_XVW�ZV̂��è\Oi�_]̂NPSRYVP\
âX\P\RV̀j�P_SZV�xN̂\RNZV��è\Oi�aeV̀j�Vc�V�OYNQ\_Y\PV̀j
I�̀\ex\�̀NX�TS��XNX�\O�k̀\Z�UNMPYMYN�VaRSW_XNM�_V_̀SZN�
*N_̀\MgVW�PSX�]\c\T�xN�\ÔNUxiW�̀SZ�bNX̀\Z��è\�̀\QRNf�
xVS�̂aX\P\RV̀SYV�]̂VfYV�X�\OgSZa�UNXYleSxVl��è\�\OS�
gNxVM�\�Q̂MRagSZ�)S__VV�MPYMl̀_M�\ÔNUxiZV�Pi_XNUiPN�
xVMZV��V�̀\YjX\�XYN__�]̂\_̀\Q\�xN̂\RN�TRNY�+*.341.=34)4
)S__Vl��/NX�P\̀��aeSxiS�VaRSV�VQx\̂V̂\PNYV�YVex\_̀xiW
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P̀aS̀�xNR�R̂aQVZV�OYNQ\RN̂M�_P\VZ�Pi_fVZ�UNX\xNZ�V��̀SZ
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]̂SR_̀NPV̀j�ZV̂a�P_S�/i_MeSYS̀xVS�OYNQ\_Y\PSxVM��\]V_Nx�
xiS�P�.PMgSxx\Z�,V_NxVV�
AaxRNZSx̀�k̀\Q\�UNOYaTRSxVM�eN_̀Vex\�]\X\V̀_M�xN

bNX̀S��è\�P\ÛN_̀NxVS�UxNxVW��_̀ ŜZYSxVS�OSQǸj�̀aRN�_lRN
]\�USZYS��]̂V_agSS�k̀\Za�J!xl�"Q\�]̂VQ\̀\PYSxVMK��\_\O\
_]\_\O_̀P\PNY\�dVPVYVU\PNxxiZ�xN̂\RNZ�P�̂N_]̂\_̀ N̂xS�
xVV�̀\̂Q\PYV�V�]\_YSRalgSZ�aZx\TSxVV�ZV̂\Pic�O\�
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QǸ_̀P��/_S�k̀V�UN_YaQV�/NPVY\x�cYNRx\X̂\Px\�]̂V]V_iPNS̀
_SOS��aXNUiPNM�xN�k̀V�OYNQN�XNX�xN�̂SUaYj̀Ǹ�ĉV_̀VNxVUNdVV
V�]\OaTRNlgSQ\�PYVMxVM��+x�_�Q\̂R\_̀jl�aXNUiPNS̀�xN
JĉV_̀VNx_XVW�xN̂\RK�/SYVX\ÔV̀NxVV��N�̀NXTS�xN�SQ\�O\�
QǸ_̀PN�V�OYNQ\]\YaeVS��XNX�xN�̂SUaYj̀Ǹ�SQ\�ĉV_̀VNx_XVc
]̂VxdV]\P��*\�XNX\Pi�bNX̀i��'NTRiW�fNQ�]̂\Q̂S__N��_RS�
YNxxiW�k̀VZ�xN̂\R\Z�VYV�P_MXVZ�R̂aQVZ��UNPV_SY�V_XYleV�
S̀Yjx\�\̀�a_VYVW��xN]̂NPYSxxic�xN�VUONPYSxVS�\̀�QxS̀N�PN�
PVY\x_X\Q\�ÔSZSxV��/�XNX\W�ZŜS�/SYVX\ÔV̀NxVM�_PŜQYN
_�_SOM�\X\Pi�]N]_X\Q\�QxS̀N��P�̀NX\W�ZŜS�\xN�R\_̀VQYN�OYN�
Q\]\YaeVM��*\�xN_X\YjX\�\xN�]̂\R\YTNS̀�xNc\RV̀j_M�]\R
PYVMxVSZ�V�RŜTǸj_M�]N]_XVc�R\X̀ V̂x�\�SRVx_̀PS�dŜXPV
V�Q\_aRN̂_̀PN��\�O\TS_̀PSxx\�\]̂SRSYSxxic�X\̂\YSP_XVc�V
_PMgSxxVeS_XVc�]\Yx\Z\eVMc�V�̀V̂NxVV��]\ReVxMM_j�RS_�
]\̀VUZa�NYex\_̀V�V�_NZ\YlOVM��R\�̀NX\W�_̀S]SxV�\xN�]̂\�
R\YTNS̀�̂NUYNQǸj_M�
#NTRN�U\Y\̀N�V�PYN_̀V�I�P\̀�V_̀VxxiS�]\OaTRSxVM��P
ŜUaYj̀ǸS�X\̀\̂ic�QNPNxV�MUieS_XVc�USZSYj�OiYV�]̂VxaRV�
S̀Yjx\�\̀X̂ìi�RYM�̀\̂Q\PYV�̀NX�xNUiPNSZic�ĉV_̀VNx_XVc
xN̂\R\P��RYM�NxQYVW_X\Q\�V�xSZSdX\Q\�̂\ZN�V�\]VaZN��N
ǸXTS�RYM�NZŜVXNx_X\Q\�PV_XV�V�̀NONXN��(lO\Pj�X�.\Qa�V
OYNQ\_Y\PSxVS�MUieS_XVc�xN̂\R\P�xS�VQ̂NYV�P�k̀Vc�_̀ ŜZYS�
xVMc�xVXNX\W�̂\YV��,̂SRYNQNSZ�xSO\Yjfal�PiRŜTXa�VU
_\P̂SZSxx\W�V_̀\̂VV��X\̀\̂NM�R\YTxN�P_̀ M̂cxàj�_\PS_̀jl
ǸX�xNUiPNSZic�ĉV_̀VNx_XVc�xN̂\R\P��S_YV�X\xSex\�\xN�a
xVc�S_̀j��)a_aYjZNx_XVW�kZV̂�*a]S��$N]NRxNM�-b̂VXN�
]̂V_YNY�xSRNPx\�_YSRalgSS�]V_jZ\�S]V_X\]a�'̂\P̀Ŝa�VU
ZV__VV�P�*VQŜVV�
J0�ZSxM�P\]̂\_�xSO\Yjf\W��-Sej�VRS̀�\�ON̂N_N��̂\ZS��

.N̂N_N��ON̂N_N��ON̂N_N��+x�̂NU\̂VY�xNfa�_̀ N̂xa��\x�_VYjx\
N̂U\̂VY�xNf�xN̂\R��\x�R\PSY�xNfVc�YlRSW�R\�OSUaZVM��0Z\�
YMl�̀SOM��)NYNZ�'V]��xS�UNOaRj�\�Z\SZ�]V_jZS��Zi�P_S�aZ\�
YMSZ��è\Oi�\x��'̂\P̀Ŝ��a]̂\_VY�PSYVXVc�_PMgSxxVX\P
�'\ZV̀S̀�ZV__V\xŜ_X\Q\�\OgS_̀PN�NxQYVXNx_X\W�dŜXPV��
è\Oi�\xV�]̂\_VYV�NxQYVW_Xal�X\̂\YSPa��QYNPa�NxQYV�
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XNx_X\W�dŜXPV��xS�R\]a_XǸj�R\_̀NPXV�ON̂N_N�P�k̀a�USZYlK�
J/\�VZM�.\QN�V�,̂ \̂\XN��/\�VZM�.\QN�V�"Q\�]\_YNxxVXN

,̂ \̂\XN��\x�R\YTSx�]\Z\ej�xNZ�P�k̀\Z�I�P�RSYS�ON̂N_N�
.XNTV�SZa��]a_̀j�.\Q�OYNQ\_Y\PV̀�SQ\�P�SQ\�̀̂aRNc��c̀\�_Y\P\
VU�a_̀�)NYVXS��kZV̂N�*a]SK�
'\ZZSx̀V̂aM�_XNUNxx\S��\RVx�ON]̀V_̀_XVW�TâxNY�RS�

YNS̀�̀NX\S�UNZSeNxVS�
Jc̀\̀�_ZV̂SxxiW�xSQ̂V̀Mx_XVW�]̂NPV̀SYj�]̂\MPYMS̀�P

_P\SZ�]V_jZS�̀NXal�UNO\̀a�\�_\O_̀PSxx\Z�xN̂\RS��XNXNM
xSR\_̀a]xN�]\XN�ĉV_̀VNx_XVZ�Z\xN̂cNZ�V�]̂NPV̀SYj_̀PNZ�
]\̀\Za�è\�xV�\RVx�SP̂\]SW_XVW�ĉV_̀VNx_XVW�]̂NPV̀SYj
V�xV�\RVx�]̂SUVRSx̀�.\SRVxSxxic�E Ǹ̀\P�xVX\QRN�xS�]̂\�
_VY�̀NX�UN�_P\W�xN̂\R��,\R\Ox\Q\�\ÔNgSxVM�xS�xNWRS̀_M
xV�P�\Rx\W�P_̀a]V̀SYjx\W�̂SeV�P�]N̂YNZSx̀S�V�xV�P�\Rx\Z
]̂SUVRSx̀_X\Z�P\UUPNxVV��c̀\�]\U\̂�RYM�xNfVc�ĉV_̀VNx�
_XVc�]̂NPV̀SYSW��,̂VOiYj��k̀N�]̂\XYM̀NM�TNTRN�U\Y\̀N��I
P\̀�UNX\x�RYM�̀\̂Q\PdSP��MPYMlgVc_M�bNP\̂V̀NZV�V�Y\̂�
RNZV�]N̂YNZSx̀\PK�
)i�_]̂NfVPNSZ�P\�VZM�V_̀Vxi��J$NeSZ�xNUiPǸj�k̀V�]̂N�

PV̀SYj_̀PN�ĉV_̀VNx_XVZV�K�,̂NPV̀SYj_̀P\�.\SRVxSxxic
E Ǹ̀\P�xS�]\RYSTV̀�V_XYleSxVl��c\̀M�Zx\QVS�a]\̂x\
xN_̀NVPNl̀�xN�̀\Z��è\Oi�VZSx\PǸj�SQ\�ĉV_̀VNx_XVZ�
.\O_̀PSxx\�Q\P\̂M��\x\�_NZ\�xS�]̂VUxNS̀�k̀\Q\�xSUN_YaTSx�
x\Q\�̀V̀aYN��c\̀M�X�k̀\Za�SQ\�]\R̀NYXVPNl̀�̂SPx\_̀xiS�_SX�
Ǹx̀i��%U�.\_̀\xN�P�-b̂ VXa�]\_̀\Mxx\�\̀]̂NPYMl̀
\Q̂\ZxiS�]N̂ V̀V�̂\ZN�I�OSU�]̂S]M̀_̀PVW�_\�_̀\̂\xi�]̂NPV�
S̀Yj_̀PN�V�RNTS�_�SQ\�]\Yx\Q\�]\UP\YSxVM��PSRj�\x\�RNS̀
YVdSxUVV�RS_M̀XNZ�̀i_Me�YVd�]̂\VUP\RV̀j�V�_xNOTǸj�_P\�
Vc�_\Q̂NTRNx�k̀\W�aTN_x\W�J\QxSxx\W�P\R\WK��X\̀\̂NM�_̀N�
x\PV̀_M�PRP\WxS�QaOV̀SYjx\W�V�_\OYNUxV̀SYjx\W��]̂\WRM
]̂\dS__�VZSxaSZiW�\eVgSxVSZ��̀\�S_̀j�aUNX\xSxxiZ�_ZS�
fSxVSZ�_NZic�ZŜUXVc�\̀ N̂P��/_S�k̀\�V�Zx\Q\S�R̂aQ\S
\]̂NPRiPNl̀�V�\̀_̀NVPNl̀�JĉV_̀VNx_XVSK�Q\_aRN̂_̀PSx�
xiS�RSM̀SYV�V�]̂NPV̀SYV�̀NX�xNUiPNSZic�ĉV_̀VNx_XVc�xN�
\̂R\P�̂NRV�)479*C678(+33@;�*4;4*4(�I�XNX�_NZiW�YSQXVW
]àj�PUVZǸj�_�YlRSW�_̂SR_̀PN��xS\Oc\RVZiS�RYM�]̂NPV̀SYj�
_̀PSxxic�̂N_c\R\P��/�_NZ\Z�RSYS��]ŜSR�xNZV�]̂\_̀V̀aV̂\�
PNxVS�_NZ\Q\�xVUZSxx\Q\�V�_NZ\Q\�caRfSQ\�̀V]N��/_MXVW
N̂__aRV̀SYjxiW�eSY\PSX�R\YTSx�]̂VUxǸj��_X\Yj�xSaZS_̀x\
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URS_j�xNUPNxVS�JĉV_̀VNx_XVWK��]̂VZSxMSZ\S�RNTS�X�_NZ\�
Za�YaefSZa�VU�xixSfxVc�]̂NPV̀SYj_̀P��.̀N̂NxVM�]̂VRǸj
ĉV_̀VNx_X\S�xNUPNxVS�cN̂NX̀Ŝa�JdN̂_̀P�_SQ\�ZV̂NK��̂aX\�
P\RVZic�JXxMUSZ�k̀\Q\�ZV̂NK��_ǸNx\W��V�]̂\]V̀Nxxic�JRa�
c\Z�k̀\Q\�ZV̂NK��P_̀ ŜP\TVYV�P_S�V_̀Vxx\�ĉV_̀VNx_XVS
_ŜRdN��\OZNxàiS�UNOYaTRSxVSZ�OaR̀\�xixSfxVS�]̂NPV�
S̀Yj_̀PN�P�ZV̂S�P�XNX\Z�̀\�_Zi_YS�MPYMl̀_M�_̂V_̀\PiZ
CN̂_̀P\Z�
'Nx\xxVX�AN̂ N̂̂�P�#�)���
)��������	��$�Q\P\̂V̀�
J/_YSR�UN�xSxN_ìx\W�RNPxVfxSW�̂NO\̀\̂Q\PYSW�]\_YS�

R\PNYN�SgS�O\YSS�NYexNM�V�O\YSS�QaOV̀SYjxNM�xSxN_ìx\_̀j
\̀̂Q\PdSP�_]V̂ x̀iZ��*NfV�\̀di�_Ô\_VYV�ÔSZM�XxàN�_
fSV�-b̂VXV��Zi�TS�]\RPŜQYV�ZS_̀xiS�xN̂\Ri�ÔSZSxV
_X\̂]V\x\P��)i�\̀X̂iYV�Nb̂VXNx_XVS�̂SXV�RYM�̀\̂Q\PYV
\̀YjX\�RYM�̀\Q\��è\Oi�]̂SP̂ǸV̀j�Vc�P�OâxiS�\QxSxxiS
]\̀\XV�NYX\Q\YM��]\�_̂NPxSxVl�_�X\̀\̂iZV�xV�\RxN�̂SXN
J%xbŜx\K�xS�OiYN�̀NX\W�X̂\PNP\�X̂N_x\W��VYV�ZŜUX\W�
*SaTSYV�_\PS_̀j�xN̂\RN�aZŜYN�K
)i�\̀PSeNSZ��*S̀��c̀\̀�xN̂\R�xVX\QRN�xS�OiY�ĉV_̀VNx�

_XVZ��N��UxNeV̀��xVX\QRN�xS�VZSY�ĉV_̀VNx_X\W�_\PS_̀V�VYV
ĉV_̀VNx_X\Q\�RacN���C.'41A>++��è\�Z\Tx\�_XNUǸj�\�xSZ�
k̀\�̀\��è\�_PS̀��V_c\RMgVW�\̀�V_̀Vxx\�]\_PMgSxxic�.\Tj�
Vc�RS̀SW��eN_̀Vex\�\_PS̀VY��\eV_̀VY�V�]\_̂NZVY�P�PVRS�Z\�
N̂Yjx\W�̂Sb\̂Zi�\OgS_̀PSxx\S�ZxSxVS�̀Sc�xN̂\R\P��P�X\�
\̀̂ic�\xV�J_VMl̀�XNX�_PS̀VYNK�
,\c\TVZ�\ÔNU\Z�̀S�TS�ĉV_̀VNx_XVS�����]̂NPV̀SYj_̀PN

xNPMUNYV�'V̀Nl�V�G]\xVV��P\]̂SXV�Vc�xN_̀\WeVP\Za�]̂\�
S̀_̀a��]\R\Oxal�\̀P̂ǸV̀SYjxal�̀\̂Q\PYl��/�	����Q\Ra�/S�
YVX\ÔV̀NxVM�xNeNYN�̀NX�xNUiPNSZal�J+]VaZxal�/\WxaK
_�'V̀NSZ�_�dSYjl�PixaRV̀j�XV̀NW_X\S�]̂NPV̀SYj_̀P\��_̀ Ŝ�
ZMgSS_M�UNgV̀V̀j�_P\W�xN̂\R�\̀�aTN_x\Q\�]̂\XYM̀VM��̂NU�
ŜfV̀j�PP\U�k̀\Q\�̀\PN̂N��/\WxN�UNX\xeVYN_j�OYNQ\]̂VM̀x\
RYM�RjMP\Yj_X\W�_̀\̂\xi�_]\̂N��.̂V̀Nx_XVS�P\SxxiS�X\̂NO�
YV�axVè\TVYV�̀i_MeV�eSY\PSeS_XVc�TVUxSW�V�R\Z\P��Pixa�
RVP�MUieS_X\Q\�]̂NPV̀SYM�'V̀NM�\̀X̂ìj�VZ]ŜVl�RYM�ZSR�
YSxx\W�_ZŜ V̀�\̀�\]VaZN�I�\̀ N̂Pi�'V̀NM��aV_̀NM�]̂VOiYj
ÔV̀Nx_X\Q\�]̂NPV̀SYj_̀PN�UN�ZVxaPfVW�Q\R�\̀�k̀\Q\�xN̂X\̀V�
XN��]\_YS�PieS̀N�UxNeV̀SYjxic�̂N_c\R\P�xN�PUVZNxVS�xNY\Q\P�
_\_̀NPVYN��_\QYN_x\�\bVdVNYjx\Za�\̀eS̀a��\]aOYVX\PNxx\Za
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P�	��
�Q\Ra��_PifS������������bax̀\P�_̀ŜYVxQ\P��c̀V�STS�
Q\RxiS�������m����bax̀\P�_̀ŜYVxQ\P�_̀NYV�PR\cx\PYMl�
gVZ�]\P\R\Z�RYM�P\Wxi�I�]̂MZ\W�]̂\̀VP\]\Y\Tx\_̀jl
YlOPV�X�xixSfxSZa�VYV�OaRagSZa�OYNQ\]\YaeVl�XV̀NWdSP�
,axX̀�R\Q\P\̂N��]̂SRa_ZǸ̂ VPNlgVW�UNgV̀a�ĉV_̀VNx_XVc
ZV__V\xŜ\P��OiY�P_SQ\�YVfj�YNX\ZiZ�Xa_X\Z��cV̀ \̂�]\R�
Ô\fSxxiZ�RYM�a_]\X\SxVM�_\PS_̀V�YlOMgSQ\�_]̂NPSRYV�
P\_̀j�xN̂\RN��è\Oi�k̀\�\Q̂\Zx\S�]̂S_̀a]YSxVS�]̂SR_̀NPV̀j�XNX
ZVY\_ŜRVS��_RSYNxx\S�PSYVX\RafxiZ�\ÔNU\Z��.\QYN_x\
R\Q\P\̂a��]\�\X\xeNxVV�P\Wxi�xSX\̀\̂iS�]\̂ ì�OiYV�\̀�
X̂ìi�RYM�ÔV̀Nx_X\W�̀\̂Q\PYV��$N�k̀VZ�]\_YSR\PNYV�]\c\�
TVS�R\Q\P\̂N�_�R̂aQVZV�xN̂\RNZV��è\�]\UP\YVY\�R\_̀Vej
R\P\Yjx\�c\̂\fVc�̂SUaYj̀Ǹ\P��+RVx�VU�xVc�I�\̀X̂ìVS
'V̀NM�RYM�PYVMxVW�dVPVYVUNdVV��+RxNX\�̀\��è\�xS_X\YjX\
ĉV_̀VNx��ZaTeVx�V�TSxgVx��Pi_̀a]VYV�P]ŜSR��è\Oi�xNa�
eV̀j�k̀\̀�xN̂\R�xSX\̀\̂iZ�]̂VxdV]NZ�]̂NPSRx\_̀V��P\P_S
xS�_YSRaS̀�\̀x\_V̀j�xN�_eS̀�'6.8C3704)4�3C64*C��dSYjl�X\̀\�
\̂Q\�OiYN�V_XYleV̀SYjx\�̀\̂Q\PYM��V�X\̀\̂iW��VU�NYex\_̀V
X�U\Y\̀a��N�xS�P\�OYNQ\�XV̀NWdSP�VYV�P\�_YNPa�.\QN��PSY�k̀a
OS__YNPxal��xS_]̂NPSRYVPal�P\Wxa�]̂\̀VP�xN̂\RN��xS�\Oa�
eSxx\Q\�̀NX\Za�RjMP\Yj_X\Za�V_Xa__̀Pa�
/ZS_̀S�_�R̂aQVZV�]\̂\XNZV�JĉV_̀VNx_̀P\K�]̂VaeVY\

xN̂\Ri�X�xNVcaRfSW�b\̂ZS�VR\Y\]\XY\xxVeS_̀PN�I�]\XY\�
xSxVl�_SOS��]\XY\xSxVl�O\QǸ_̀Pa�V�PYN_̀V��̂NRV�X\̀\̂ic
V_]\PSRalgVS�ĉV_̀VNx_̀P\�YlRV�V�xN̂\Ri�Q\̀\Pi�\OZN�
xiPǸj��P̂SRV̀j�V�RNTS�aOVPǸj�R̂aQ�R̂aQN��c̀\�xNaeVY\�Vc
ǸXTS�_Y\PS_x\Za�O\Q\caYj_̀Pa�V�_PM̀\̀Ǹ_̀Pa�xN�XNTR\Z
MUiXS��PSRj�XNTRiW�X\̂NOSYjxiW�kXV]NT�XNTR\W�_̀ N̂xi�
V_]\PSRalgSW�ĉV_̀VNx_̀P\��]\x\_V̀�VZM�_̂V_̀N��%�P_S
TS��]\ZVZ\�̀NX\Q\�PYVMxVM�̀NX�xNUiPNSZic�ĉV_̀VNx_XVc
xN̂\R\P��VU�xVc�PifYV�xSX\̀\̂iS�OYNQ\̂\RxiS�ZV__V\xS�
î�X̂S_̀N��xSX\̀\̂iS�V_̀VxxiS�_YaQV�.\QN��N�̀NXTS�xSX\̀\�
îS�ZSxSS�OYNQ\̂\RxiS��V�_YaQV�YlRSW�I�PZS_̀S�xS�O\YSS
eSZ�Q\̂_̀XN��I�è\Oi�]\PSRǸj�MUiexVXNZ�\�_̂V_̀S�V�xN_̀\�
MgSW�dVPVYVUNdVV�
)S_̀xiS�xSaQ\Z\xxiS�eVx\PxVXV�ZV__V\xŜ_XVc�\O�

gS_̀P��̂Sej�xS�VRS̀�\�̂SPx\_̀xic�ZV__V\xŜNc��xS�VZSl̀
ZNYSWfSQ\�]\xM̀VM��N�UNeN_̀al�V�ZNYSWfSW�]\RYVxx\W�UN�
Vx̀ŜS_\PNxx\_̀V�P�V_̀Vxx\Z�]\Y\TSxVV�P�eaTVc�USZYMc�
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%c�PUQYMRi�_\_̂SR\̀\eSxi�QYNPxiZ�\ÔNU\Z�xN�\Q̂\Zxic
_aZZNc��_\OV̂NSZic�V�̂N_c\RaSZic�STSQ\Rx\��]\k̀\Za�\xV
_eV̀Nl̀��è\�MUieS_XVW�ZV̂�]\èV�\ÔNgSx��V�a_VYVM�Vc
P\̀�P\̀�aPSxeNl̀_M�\OSgNxxiZV�/i_MeSYS̀xVZV�OYNQ\_Y\�
PSxVMZV�I�OSU�P̀\̂\Q\�]̂VfS_̀PVM� \_]\RN��)V__V\xŜi�
]\OiPNPfVS�̀NZ��Pi_XNUiPNl̀��XNX�]̂NPVY\��O\Yjf\S�̂NU\�
eN̂\PNxVS��UN�V_XYleSxVSZ�̀Sc�_YaeNSP��X\QRN�\xV�PxafNl̀
_SOS�xNRSTRa�P\]̂SXV�P_MX\Za�VZSlgSZa_M�\]ìa�V�UR̂N�
P\Za�_Zi_Ya��+RVx�VU�xVc��aPNTNSZiW�!T�.�-��cPVxQ��R\X�
\̀̂�O\Q\_Y\PVM��\̀RNPfVW�RSPM̀j�YS̀�ZV__V\xŜ_X\W�̂NO\̀S
P�%xRVV��P�_P\SZ�R\XYNRS��_RSYNxx\Z�xSRNPx\�]ŜSR�J+OgS_�
P̀\Z�_̂V_̀VNx_X\W�)\Y\RSTVK��J�C*%?��!%L(��#'A()A�%
�((C A�)AC%K��P�,V̀ _̀OâQS��,Sx_���]̂VUxNY_M��è\�3@3+>3++
PYVMxVS�dVPVYVUNdVV�V�_̀N̂NxVS�ZV__V\xŜ\P�_\_̀\V̀�xS
\̀YjX\�P�̀\Z��è\Oi�̂NÛafV̀j�MUieS_XVS�̂SYVQVV��x\�V
a]̂NURxV̀j�P_MXal�̂SYVQV\Uxal�PŜa�V�_RSYǸj�YlRSW�xSPS�
âlgVZV��%�P_S�TS�\x�X̂S]X\�xNRSS̀_M��è\�_YSRalgVZ
fNQ\Z�OaRS̀�fNQ�\̀�xSPŜVM�X�ĉV_̀VNx_̀Pa��I�è\��OS__]\̂�
x\��MPYMS̀_M�OSU\_x\PǸSYjxiZ�a]\PNxVSZ��\�eSZ�xNVO\YSS
aOSRV̀SYjx\�_PVRS̀SYj_̀PaS̀�PS_j�\]ì�P�URSfxVc�dVPVYVU\�
PNxxic�USZYMc��)i�dV̀V̂aSZ�\̀ îP\X�VU�\OgS_̀PSxx\Q\
VURNxVM��\]aOYVX\PNPfSQ\�\̀eS̀�\�SQ\�R\XYNRS�
J%xRVM�\OMUNxN�]̂MZ\Za�V�X\_PSxx\Za�PYVMxVl�ĉV_̀V�

Nx_̀PN�O\YjfS��xSTSYV�eSZa�̀\�R̂aQ\Za��+x\�_RSYNY\�Zx\Q\�
è\Oi�̂NÛafV̀j�R̂SPxll�VRSl�ZǸŜVNYjxic�O\Q\P�V
PZS_̀\�xSS�a_̀Nx\PV̀j�]\xM̀VS�SRVx\Q\�.\QN�/_SRŜTV̀SYM�
'\̀\̂\Q\�]̂VUxNl̀�TV̀SYV�$N]NRN��"P̂\]i�V�-ZŜVXV��
�/ŜxSS�_XNUǸj�\xV�P\_]̂VxVZNl̀�VRSl��\OgS]̂VxM̀al
ǸSVUZ\Z��è\�xNVPi_fVZ�V�SRVx_̀PSxxiZ�.\Q\Z�MPYMS̀_M
,̂ V̂\RN�K�
J%U�
�����������eSY\PSX�xN_SYSxVM�k̀\W�_̀ N̂xi�	�����

����Z\Y\Ric�YlRSW�Q\P\̂M̀�]\�NxQYVW_XV�V�\UxNX\ZYSxi
_�̀SZV�VRSMZV�$N]NRN��X\̀\̂iZ�\OaeSxi�Zi�_NZV��/i_fNM
XN_̀N�\OYNRNS̀�QYaO\XVZV�UxNxVMZV�YV̀ŜǸâi��̂SYVQVV�
S_̀S_̀PSxxic�xNaX��MPYMlgVc_M�baxRNZSx̀\Z�\ÔNU\PNxVM
YlRSW�P�k̀\W�_̀ N̂xS��,̂STxSS�]\xM̀VS�\�Z_̀V̀SYjx\Z�.\QS�
'\̀\̂\Q\�_YSR\PNY\�aOYNTǸj�Zx\Q\eV_YSxxiZV�RN̂NZV�V
Z\YV̀PNZV��a_̀a]VY\�ZS_̀\�_\P̂SZSxx\Za�Raca�xSPŜVM�
+ÔNU\PNxxiS�YlRV�/\_̀\XN�aTS�xS�PŜM̀�P�O\TS_̀PN�_P\Vc
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\̀d\P��+xV�\_̀NPVYV�Vc�xNP_SQRN�V�UNZSxVYV�aeSxVMZV�]\Y�
X\PxVXN�-\OŜ Ǹ� ��%xQŜ_\YN��N�̀NXTS�,SWxN��/\Yj̀ŜN�
.̂SRY\�V�R̂aQVc�P_SP\UZ\Txic�aeV̀SYSW�ǸSVUZN�V�]Nx̀S�
VUZN��*\�PSX�_XS]̀VdVUZN�P_X\̂S�ZVxaS̀��V�$N]NR��]̂SR\_̀N�
PVPfVW�%xRVV�_P\V�VRSV��̀NXVZ�TS�\ÔNU\Z�RN_̀�SW�̂SYV�
QVl�ĉV_̀VNx_X\Q\�.\QNK�
J)\Y\RiS�YlRV�P�%xRVV�c\̂\f\�\ÔNU\PNxi��\xV�̀\xXVS

xNOYlRǸSYV��\xV�Vx̀SYYVQSx̀xi��c\̂\f\�\_PSR\ZYSxi�P\
P_Sc�RSYNc�xS�̀\YjX\�_P\SQ\�xN̂\RN��x\�V�R̂aQVc��V�c\̀M�k̀\
Z\TS̀�]\XNUǸj_M�xS\OiexiZ��\xV�c\̂\f\�UxNX\Zi�_�xN�
fSW�.VOYVSW��/�_NZ\Z�RSYS��\xV�UxNl̀�SS�xN_̀\YjX\�c\̂\f\�
è\�xVX̀\��X̂\ZS�eSY\PSXN�]\Yx\_̀jl�\UxNX\ZYSxx\Q\�_�SS
aeSxVMZV��_�ĉV_̀VNx_X\W�̀S\Y\QVSW��xS�Z\TS̀�xNRSM̀j_M
a_]Sfx\�\̀PS̀V̀j�xN�P_S�PiRPVQNSZiS�]̂\̀VP�xSS�P\ÛNTS�
xVM��-N_]̂\_̀̂ NxSxx\S�]̂SR_̀NPYSxVS��OaR̀\�ZV__V\xŜ�_VRV̀
]\R�̀Sxjl�RŜSPN�V�aeV̀�_\ÔNPfVc_M�P\X̂aQ�Q\Yic�RVXN̂SW�
aTS�VUTVY\_j��/�%xRVV�ZV__V\xŜ�P_̀ ŜeNS̀�Vx̀SYYVQSx�
x̀ic�V�\ÔNU\PNxxic�YlRSW��V�è\Oi�VZS̀j�xN�xVc�PYVMxVS�
\x�R\YTSx�Oìj�c\̂\f\�P\\̂aTSx��+xV��X̂\ZS�Vx̀SYYVQSx�
x̀\_̀V��VZSl̀�]̂VM̀xal�PxSfx\_̀j��\xV�R̂aTSYlOxi�
\Oc\RV̀SYjxi��OYNQ\]̂V_̀\Wxi�V�\̀x\_M̀_M�X\�P_SZ�Vx\_�
`̂NxdNZ�_�PSYVeNWfVZ�aPNTSxVSZ�V�]\èV̀SYjx\_̀jlK�
0]̂MZiS�bNX̀i��xN�X\̀\̂iS�\x�__iYNS̀_M��X\xSex\�TS

xS�]\R̀PŜTRNl̀�xS\O\_x\PNxxic�xNRSTR�k̀\Q\�RTSx̀Yj�
ZSxN��+]ì�]\XNUNY�_\�P_SW�\eSPVRx\_̀jl��è\�xSaXYlTVS
N̂QaZSx̀i�_SX̀Nx̀_̀PN��ejV�UNOYaTRSxVM�V_XNTNl̀�V�YVfN�
l̀�PYVMxVM�̀a�V_̀Vxa��X\̀\̂NM�P�xVc�xNc\RV̀_M��̂SRX\�Z\Qà
\ÔǸV̀j�V_X̂SxxVc�VYV�xN_ZSfYVPic�_XS]̀VX\P��*S_\Z�
xSxx\��P_S��UN�V_XYleSxVSZ�xSÛMeVc��Z\Qà�PVRS̀j��è\�S_YV
2.11.C6*�MUiexVX\P�\ÔǸV̀j�X�_\_̀\MxVl�=+8@6+;748
2.11.434(��̀NX�xNUiPNSZic�ĉV_̀VNx��̀\�]\�]̂STxSZa�\_̀N�
xS̀_M�\̀X̂ìiZ�P\]̂\_�I�XNX�k̀\�OiY\�P�%aRSW_X\Z�PSXS
�)Ǹ��
���	���I�xS�OaRà�YV�\xV�PRP\S�O\YjfS�R\_̀\Wxi�V_�
`̂SOYSxVM��eSZ�P�_P\SZ�]ŜP\xNeNYjx\Z�MUieS_X\Z�_aSPS�
V̂V��.S__]\̂x\��xVXNX\W�UR̂NPiW�aZ�xS�Z\TS̀�àPŜTRǸj�
è\�\ÔNgSxVS�X�̀NX\Za�_\_̀\MxVl��P�X\̀\̂\Z�xNc\RV̀_M
_______
��%U�k̀Vc�������������eSY\PSX�̂VZ_XVZV�V�Q̂SeS_XVZV�XǸ\YVXNZV
_eV̀Nl̀�_SOM�
�����������eSY\PSX��N�]̂\̀S_̀Nx̀NZV�I�	
�����m����eSY�
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ǸX�xNUiPNSZ\S�ĉV_̀VNx_̀P\��_\\̀PS̀_̀P\PNY\�Oi�\]V_N�
xVl�/i_MeSYS̀xSQ\�ZV̂N�V�R\Ô\W�P\YV��]̂SR_XNUNxxic
]̂\̂\XNZV�V�X̂ǸX\�]\Rì\TSxxic�P�Z\YV̀PS�xNfSQ\� \_�
]\RN�_Y\PNZV��J!N�]̂VRS̀�CN̂_̀VS�/P\S��RN�OaRS̀�P\YM�/P\M
V�xN�USZYS��0C0�3C�3+'+K��(aX��		��
��
.̀\V̀�YV�P\\OgS�aRVPYM̀j_M��è\� \_]\Rj�\̀_̀a]VY_M�\̀

k̀\Q\�Zx\TS_̀PN�VU�=+8@6+;748�2.11.434(�=+14(+0��_\_̀NPYM�
lgVc��]\�Vc�_\O_̀PSxx\Za�]̂VUxNxVl��CŜX\Pj�_̂V_̀N�
VZSxalgal�_SOM�"Q\�CN̂_̀P\Z��JĉV_̀VNx_̀P\ZK��V�RNY�SW
O\YSS�]\Rc\RMgSS�xNUPNxVS�I�/NPVY\x��_ZSfSxVS��UNZSfN�
S̀Yj_̀P\���à\�_̀ N̂xx\Q\�P�̀\Z��è\�VZSM�̀NXVS�]\xM̀VM�\
CN̂_̀PS�_̂V_̀N��\�_]\_\OS�V�]\_YSR_̀PVMc�SQ\�̂N_]̂\_̀ N̂xS�
xVM�]\�P_SZa�ZV̂a��\xV��R\YTx\�Oìj��xS�Q\̀\Pi�X�V_̀Vxx\�
Za�CN̂_̀Pa��xS�TSYNM�]̂VxVZǸj�x\P\Q\�CN̂M�]\�̀SZ�TS
]̂VeVxNZ��]\�X\̀\̂iZ�]̂NPV̀SYV�]̂\\ÔNUx\Q\�R\ZN�xS
OiYV�Q\̀\Pi�P�]ŜP\Z�]̂VfS_̀PVV��*S�]\RYSTV̀�_\ZxS�
xVl��è\�VZ]ŜǸ\̂i��X\̂\YV�V�XxMUjM��X\̀\̂iS�V_]\YjUal̀
xixSfxSS�PYVMxVS�V�PYN_̀j�QYNPxiZ�\ÔNU\Z�RYM�àPŜTRS�
xVM�_\O_̀PSxx\Q\�PSYVeVM��V�X\̀\̂iS�_xN̂MTNl̀�V�_\RŜ�
TǸ�ZVYYV\xi�P\\̂aTSxxic�YlRSW�̂NRV�UNgV̀i�V�_\ĉNxS�
xVM�_P\Vc�VZ]ŜǸ\̂_XVc�]̂VeaR�V�PYN_̀x\Q\�]\Y\TSxVM�
Q\̀\Pi�_X\̂SS�]\ẀV�xN�aOVW_̀P\�ZVYYV\x\P�V�xN�̀\��è\Oi
ZVYYV\xi�R̂aQVc�_RSYǸj�PR\PNZV�V�_V̂\̀NZV�I�XNX�k̀\
OiY\�P�]̂\fY\Z��I�eSZ�̂N__̀Ǹj_M�_\�_P\VZV�xixSfxVZV
]̂VPVYSQVMZV��/NX�_̀\V̀�YV�aRVPYM̀j_M��è\�̀NXVS�YlRV�xS
c\̀M̀��xS�xNRSl̀_M�V�xS�PŜM̀�P\�è\�̀\�P̂\RS�CN̂_̀PN��\OS�
gNxx\Q\�P�.PMgSxx\Z�,V_NxVV��I�CN̂_̀PN��P�X\̀\̂\Z�Pi_\�
X\]\_̀NPYSxxiS��xNRZSxxiS�V�Q\̂RiS�OaRà�axVTSxi��N�_ZV�
ŜxxiS�OaRà�]\RxM̀i�X�\OgSZa��]\R\ONlgSZa�V�a_̀Nx\P�
YSxx\Za�â\Pxl��.̀\V̀�YV�aRVPYM̀j_M��è\�P_S��̂N_]\Y\TSx�
xiS�X\�P_MX\Q\�̂\RN�QxS̀a��]̂VxaTRSxVl�VYV�TS_̀X\W�Z\x\�
]\YVV��]àSZ�X\̀\̂ic�\xV�]\YaeNl̀�VYV�_̀ ŜZM̀_M�]\Ya�
eV̀j�xS\]̂NPRNxxiS�]̂SVZagS_̀PN�xNR�_P\VZV�_\ÔǸjMZV�
OaRà�ZSRYV̀j�aPŜ\PǸj�P�CN̂_̀PS�_]̂NPSRYVP\_̀V��QRS�xS
OaRS̀�ZS_̀N�XNX\W�Oi�̀\�xV�OiY\�xS_]̂NPSRYVP\_̀V�V�cV̀ \̂_�
V̀��/NX�_̀\V̀�YV�aRVPYM̀j_M��è\�\xV�xS�_]SfǸ�PŜV̀j�P
CN̂_̀P\��X\̀\̂\S�̂MR\Z��a�RPŜV�
*S�aRVPV̀SYjx\�V�̀\��è\�VZSxV̀iS��xNVPi_fVS�_PMgSx�

xVXV�V�]̂NPV̀SYV�JĉV_̀VNx_̀PNK��XNTRiW�VU�X\̀\̂ic�VgS̀



�C��6.*+8�!C678(.+��(4+180

PiQ\Ri�\̀�_P\SQ\�X̂aQN��VYV�_SX̀i��%_�����		���xS_]\_\Oxi
PVRS̀j��N��UxNeV̀��\̀PŜQNl̀�]̂V_à_̀PalgSQ\�xixS�Rac\P�
x\Q\�CN̂M�I�xN]\R\OVS�̀\Q\��XNX�aeV̀SYM�̀SYS_x\Q\�R\ZN
\̀PŜQYV�"Q\��X\QRN�+x�]̂V_à_̀P\PNY�P�̀SYS��%�S_YV� \_]\Rj
\̀PŜQ��\̀_SX�V�YVfVY�.P\SW�ZVY\_̀V��Ô\_VP�P�\Q\xj�_X\̂OV�
Zx\QVc�VU�J]̂V̂\Rxic�PS̀PSWK�\YVPX\P\Q\�RŜSPN��_\ĉNxMM
P�XNeS_̀PS�PS̀PSW�̀\YjX\�]\RYVxxic�VÛNVYj̀Mx��̀\QRN�̂NUPS
Zi�xS�PVRVZ��è\�P�TǸPS�xixSfxSQ\�PSXN�̀N�TS�ZaR̂\_̀j
V_]ìiPNS̀�JRVXVS�PS̀PVK��-VZ��		��
	��

���\̀_SXNM�\̀�ZV�
Y\_̀V�V�]V̀NlgSQ\�X\̂xM��\OS̀\PNxVM��RNxx\Q\�-P̂NNZa�
\Q̂\Zxal�ZN__a�VZSxalgVc�_SOM�PS̀PMZV��cN̂NX̀Ŝ��dSYV
V�x̂NP�X\̀\̂ic�_\PŜfSxx\�eaTRi�V�RVXV�I�PS_jZN�\̀YV�
eNl̀_M�\̀�\OS̀\PNxVM�V�]YNxN�.\QN��]̂SR_̀NPYSxxic�P�X\̂xS�
*VeSQ\�aRVPV̀SYjx\Q\��è\�xixSfxMM�TǸPN�_̀NYN�_PVRS�
S̀YSZ�\̀RSYSxVM�V_̀Vxxic�ĉV_̀VNx�\̀�̀Sc��X̀\�_eV̀NS̀�_SOM
ǸX\PiZV��I�xN]\R\OVS�̀\Q\��XNX�P�VaRSW_X\W�TǸPS�]̂\V�
U\fY\�\̀RSYSxVS�V_̀Vxxic�VÛNVYj̀Mx�\̀�ZxVZic��*\�xN
O\YjfSS�P̂MR�YV�_YSR\PNY\�̂N__eV̀iPǸj�I�RNTS�S_YV�Oi
RYM�xN_�xS�OiY\�xVXNX\Q\�\̀X̂\PSxVM�P�.\TjSZ�.Y\PS��aXN�
UiPNlgSQ\�xN�bNX̀�\̀PŜTSxVM�̀NX\Q\�Zx\TS_̀PN�XNX�/NPV�
Y\x��.̂NPxV̀S�-VZ��		��
��

�_�+̀X�����	���	������
+̀PŜTSxVS�/NPVY\xN��JĉV_̀VNx_̀PNK��P�	����Q\Ra�OiY\

\̀PŜTSxVSZ�ZN__i�ZxVZic�V_]\PSRalgVc�I�JP\Vx_̀PNK�
XNX�xNUPNY�Vc�!NxVVY��I�_�dSYjl�\̀ZSTSPǸj�SQ\�\̀�.PM̀VYV�
gN��̀\�S_̀j�XYN__N�_PM̀ixV��'YN__�.PM̀VYVgN�xS�OaRS̀�]\XV�
xà�V�xS�OaRS̀�\_̀NPYSx�\]a_̀\fSxxiZ��.PM̀VYVgS��_]N_VO\
.\Qa��R\YTx\�Oìj�]̂\_YNPYSx\��_YNPN� \_]\RN�R\YTxN�xN�
]\YxV̀j�"Q\�_PM̀ixl��X\QRN�SS�]\_YSRxVW�TVP\W�XNZSxj
OaRS̀�\̀]\YV̂\PNx��\R\ÔSx�V�aY\TSx�xN�ZS_̀\��	�,S̀��
�������
)i�aPVRSYV��XNXVZ�\ÔNU\Z�k̀\̀�XYN__�.PM̀VYVgN�_agS_�
P̀\PNY�xN�]̂\̀MTSxVV�P_SQ\�PSXN��XNX�\x�OiY�\_XPŜxSx��N
SQ\�R̂NQ\dSxxiS�_\_aRi��aeSxVM��I�V_]\QNxSxi��XNX�]\_̀S�
]Sxx\�]̂\V_c\RVY\�SQ\�\eVgSxVS�\̀�UNOYaTRSxVW��c̀\̀
XYN__�P_S�P̂SZM�OiY�V_̀Vxx\W�CŜX\Pjl�I�RNTS�S_YV�x\ZV�
xNYjxiS�_V_̀SZi�P�XNX\W�̀\�ZŜS�]̂VUxNPNYV_j�V�XNX�̀\
V_]\YjU\PNYV_j��/SZ�xS�ZSxSS��_SQ\RxM��]\_YS�\̀PŜTSxVM
x\ZVxNYjxic�_V_̀SZ��]̂VUxNxN��XNX�k̀\�OiY\�P�VaRSW_X\W
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TǸPS��̀\YjX\�V_̀VxxNM�CŜX\Pj��XYN__�.PM̀VYVgN��X\̀\̂NM
V_]\YjUaS̀_M�XNX�QYNfǸNW�.\QN��'NVNbN��]ŜP\_PMgSxxVX
S̀YS_x\Q\�%ÛNVYM��OiY�V_]\YjU\PNx�XNX�.\TVW�]\_YNxxVX�
è\Oi�]̂S]\RǸj�PSYVXVW�â\X�V�]̂\̂\eS_̀P\�P_SQ\�UN�xS_�
X\YjX\�RxSW�R\�\̀PŜTSxVM�k̀\W�_V_̀SZi��.Z\̀ V̂̀S�%\Nx�
		�����	����	�������*\�Zi�xS�xNc\RVZ�xVXNX\Q\�a]\ZVxNxVM
P�.PMgSxx\Z�,V_NxVV�V�xS�VZSSZ�xVXNX\Q\�]\P\RN�]̂SR]\�
YNQǸj��OaR̀\�.\Q��]\_YS�\̀PŜTSxVM��V_]\YjU\PNY�VYV�]̂VU�
xNPNY�k̀\̀�xN̂\R�dŜX\Pj��N�̀NXTS�SQ\�]̂NPV̀SYSW�V�]̂SR_̀N�
PV̀SYSW��/\̀�TS�â\X�_YSR\PNY\�Oi�aPVRS̀j�V�URS_j��]̂VZSxV�
S̀Yjx\�X�/NPVY\xa��+x�OiY�JVUPŜQxàK�VU�a_̀� \_]\RN��V
xV�Q\Y\_�#SxVcN��xV�Q\Y\_�*SPS_̀i�O\YjfS�xS�OaRS̀�_Yi�
fSx�(�3+2�P\�P_S�(6+2+3C��+̀X��	���
���
*N]̂N_xi�_̀N̂NxVM�xSX\̀\̂ic�\]̂NPRǸj�_P\S�]̂SOiPN�

xVS�P�/NPVY\xS�V�àPŜTRǸj��]̂VUxNPNM��P�dSY\Z��]̂NPVYj�
x\_̀j�SQ\�]̂\̂\eS_X\Q\�\]V_NxVM���è\�Vc�_SX̀N��̀\�S_̀j�\̀�
RSYjxNM�\̂QNxVUNdVM��MPYMS̀_M�V_XYleSxVSZ�VU�\OgSQ\�cN�
N̂X̀ŜN�/NPVY\xN��N��UxNeV̀�� \_]\Rj�xS�Z\TS̀�]̂VUiPǸj
Vc�]\XVxàj�SS�b\̂ZNYjx\�V�]aOYVex\�]\_YS�̀\Q\��XNX�\xV
\RxNTRi�X�xSW�]̂V_\SRVxVYV_j�
,a_̀j�\xV�aèà��è\�Zi�_SQ\RxM�xNc\RVZ_M�P�TǸPSxx\Z

P̂SZSxV�̂NURSYSxVM��V�]\ZxM̀�Pi_XNUNxxal�xNfVZ� \_]\�
R\Z�]̂VeVxa��]\eSZa�+x�]\UPNY�xN_�VU�/NPVY\xN��N�VZSxx\�
Jà\Oi�xS�aeN_̀P\PǸj�PNZ�P�Q̂ScNc�SSK��'̂\ZS�̀\Q\��]\Ra�
ZNẀS��]\eSZa�/NPVY\x�xNUPNx�VZSxx\�̀NX��+eSPVRx\�VU�UN
Zx\TS_̀PN�SQ\�R\X̀ V̂xNYjxic�UNOYaTRSxVW��X\̀\̂iS�P]ŜS�
ZSfXa�_�xSX\̀\̂iZV�kYSZSx̀NZV�O\TS_̀PSxx\W�V_̀Vxi�_\U�
RNl̀�\Q̂\Zx\S�UNZSfǸSYj_̀P\��N�̀NXTS�]\�]̂VeVxS�̂NUx\�
fŜ_̀x\_̀V�\OgS_̀PN��_\ÔNxx\Q\�PZS_̀S�_ZS_jl�V_̀Vxi
V�YTV��-�]\_X\YjXa�\xV�V�P]̂SRj�OaRà�RŜTǸj_M�UNOYaT�
RSxVW��TŜ P̀aM�V_̀Vx\W��̀\�]\_YSRxMM�_̀Nx\PV̀_M�xSxaT�
x\W��N�UNeN_̀al�RNTS�OS__Zi_YSxx\W�VYV�caTS�̀\Q\��c̀\̀
Q̂Sc�I�RŜTǸj_M�UNOYaTRSxVW�V�aeV̀j�VZ��TŜ P̀aM�]̂V�k̀\Z
V_̀Vx\W��I�MPYMS̀_M�Q̂Sc\Z��P�X\̀\̂\Z�PVx\PxN�XNTRNM�OSU
V_XYleSxVM�_SX̀N�x\ZVxNYjx\W�dŜXPV�� RS�S_̀j�̀NXNM�_SX�
Ǹ��X\̀\̂NM�Oi�]\Z\QNYN�PNZ�]̂VYSTx\�V__YSR\PǸj�,V_NxVS
V�P\ÛN_̀Ǹj�P�OYNQ\RǸV�V�UxNxVV�V_̀Vxi�� RS�S_̀j�̀NXNM



�C��6.*+8�!C678(.+��(4+182

_SX̀N��X\̀\̂NM�xS�]̂S]M̀_̀P\PNYN�Oi�PNfSZa�̂\_̀a�P�aeSxVMc
V�]̂S̀P\̂SxVV�Vc�P�TVUxj�� RS�S_̀j�_SX̀N��P�X\̀\̂\W�Pi
Z\QYV�Oi�_YSR\PǸj�_Y\PNZ�0eV̀SYM�V�]\UP\YV̀j�PNfSZa
_PS̀a�_VM̀j��*NZ�xS�VUPS_̀xN�xV�\RxN�
"_YV�X̀\�̀\�VU�.\TjVc�RS̀SW�P�k̀Vc�\̂QNxVUNdVMc�xS�\_\U�

xNS̀�_P\SW�XNONYi��̀\�YVfj�]\̀\Za��è\�\x�xS�_̀ ŜZV̀_M
P\_]\YjU\PǸj_M�_\O_̀PSxx\W�_P\O\R\W��]\̀\Za�è\�\x�a_�
xaY�xN�_P\SZ�]\_̀a�R\YQN�P�̀\�_NZ\S�P̂SZM��X\QRN�R\YTSx
Oìj�RSM̀SYjxiZ�_YaQ\l�V�PŜxiZ�R\U\̂xiZ��	�AS_��������.
,a_̀j�̀NXVS�]̂\_xà_M�V�]\]ìNl̀_M�P\_]\YjU\PǸj_M�̀\W
_P\O\R\W��X\̀\̂\W��XNX�VZ�XNTS̀_M��\xV�\OYNRNl̀��,a_̀j
\xV�aXNTà�_P\VZ�SRVx\PŜdNZ�P�eSZ�Vc�PŜ\PNxVM�xS�_\P]N�
RNl̀�_�O\TS_̀PSxxiZ�]YNx\Z��QRS�\̀_̀a]Nl̀�\̀�xSQ\�V�QRS
_YSRal̀�P�]̂\̀VP\]\Y\Tx\Z�xN]̂NPYSxVV��,a_̀j�\xV�UN_PV�
RS̀SYj_̀Pal̀�XNX�%V_a_�_̂V_̀\_�]\�ZVY\_̀V�.\QN�PXa_VY
_ZŜ j̀�UN�0C,*4)4�=+14(+0C��XNX�k̀\̀�bNX̀�V�PìSXNlgVS
VU�xSQ\�OYNQ\_Y\PSxVM�OaRà�JP�_P\S�P̂SZMK�UN_PVRS̀SYj_̀P\�
PNxi�XNTR\Za��XNX�P\�JP̂SZSxN�\̀ N̂RiK�OYNQ\_Y\PSxVM�̂S_�
V̀̀adVV�\OVYjx\�]\Yjl̀_M�RYM�P_SQ\�eSY\PSeS_X\Q\�̂\RN�
$ǸSZ�]a_̀j�\xV�aXNTà�xN�PifxSS�UPNxVS�"PNxQSYj_X\W
CŜXPV��xN�_â\PiS�a_Y\PVM�eYSx_̀PN�P�k̀\Z�/SYS��N�̀NXTS
xN�\_\Oal�ZV__Vl�"PNxQSYj_X\Q\�PSXN�PiÔǸj�\_\OiW�JxN�
\̂R�P\�VZM�.P\SK��X\̀\̂iW�P�_P\S�P̂SZM�R\YTSx�Oìj�P\UPi�
fSx�V�R\YTSx�dN̂_̀P\PǸj�_�_̂V_̀\Z��/S��X\̀\̂iS�]\]ìNl�
_̀M�̀NXVZ�\ÔNU\Z�V_]\YjU\PǸj�_P\l�_P\O\Ra�RYM�]̂\]\PS�
R\PNxVM�̂NR\_̀x\W�PS_̀V�P�xixSfxVc�_VxNQ\QNc��]̂Sa_]Sl̀
YVO\�P�\ÔNgSxVV�dSYic�\OgVx��YVO\�P�]̂\OaTRSxVV�P\Yxi
\]]\UVdVV��/�̀NX\Z�_YaeNS�\xV�xNPŜxMXN�]̂\Q\xM̀�PN_�VU
_P\Vc�_VxNQ\Q�V�\̀YaeǸ�\̀�_P\SQ\�\OgS_̀PN��P_MeS_XV
xS]̂NPRVP\�UY\_Y\PM�PN_�̂NRV�_̂V_̀N��%��]\_̀a]NM�̀NX��Zx\�
QVS�X\xSex\�TS�OaRà�]\YNQǸj��è\�k̀VZ�\xV�_YaTǸ�.\Qa�
+_̀NPNM_j�PŜxiZV��Pi�OaRS̀S�SgS�_VYjxSS�àSfSxi�R̂NQ\�
dSxxiZV�\OS̀\PNxVMZV�%_NVV������V�(aXV����

��J/i_Ya�
fNẀS�_Y\P\� \_]\RN��̀̂S]SgagVS�]ŜSR�_Y\P\Z�"Q\��(C>.
'6C8A%��xSxNPVRMgVS�PN_�V�VUQ\xMlgVS�PN_�UN�VZM�)\S�
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Q\P\̂M̀��J,a_̀j�MPV̀�.SOM�P�_YNPS� \_]\Rj��Zi�RSYNSZ�k̀\
P\�_YNPa� \_]\RN���V�Zi�]\_Z\̀ V̂Z�xN�PS_SYVS�PNfSK��*\
\xV�OaRà�]\_̀iTSxiK��J.YNTSxxi�Pi��X\QRN�P\UxSxNPVRM̀
PN_�YlRV�V�X\QRN�\̀YaeǸ�PN_�V�OaRà�]\x\_V̀j��V�]̂\xS_à
VZM�PNfS��XNX�OS_eS_̀x\S��UN�.ixN�aSY\PSeS_X\Q\��/\ÛNRaW�
S̀_j�P�̀\̀�RSxj�V�P\UPS_SYV̀S_j��VO\�PSYVXN�PNZ�xNQ̂NRN�xN
xSOS_Nc��/NX�]\_̀a]NYV�_�]̂\̂\XNZV�\̀di�VcK��*\�JQ\̂S�PNZ�
X\QRN�P_S�YlRV�OaRà�Q\P\̂V̀j�\�PN_�c\̂\f\��%O\�̀NX�]\_�
à]NYV�_\�1,+R64640C2.�\̀di�VcK�
"_YV�P_S�PNfV�SRVx\PŜdi�P�_\ÔNxVV�I�_PM̀iS��S_YV

P_S�\xV�I�]fSxVdN��P�X\̀\̂\W�_\P_SZ�xS̀�]YSPSY��Pi�P_̀ Ŝ�
V̀YV�UNZSeǸSYjxSWfVc�YlRSW��X\̀\̂iS�_�̂NR\_̀jl�]̂VZà
V_̀Vxa�TǸPi��"_YV�xS̀��̀\QRN�PNZ�_YSRaS̀�TRǸj��è\�xN_̀\M�
gNM�V_̀VxN�\̀RSYV̀�]YSPSYi�\̀�]fSxVdi��.\YSS�̀\Q\��Pi
R\YTxi�]̂VxM̀j�aeN_̀VS�P�P\UPSgSxVV�k̀Vc�_NZic�V_̀Vx�
X\̀\̂iS�_\PŜfǸ�̂NURSYSxVS�
à\Oi�PNZ�Oìj�\RxVZ�VU�]\OSTRNlgVc�_PM̀ic��Pi�R\Y�

Txi�_SQ\RxM�Oìj�\RxVZ�VU�JTxSd\PK��]a_XNlgVc�_Ŝ]
V_̀Vxi��"_YV�Pi�PŜxi� \_]\Ra��S_YV�Pi�R\_̀\Wxi�V_̀Vxi
V�_\xN_YSRVM�_�*VZ�P�_YNPS��Pi�OaRS̀S�̂NRi�aeN_̀P\PǸj�_
 YNPxiZ�#xSd\Z�P�xixSfxSZ�RSYS�TǸPi�I�xS_Z\̀ M̂�xN
PNfa�S_̀S_̀PSxxal�_XY\xx\_̀j�Oìj�̀VcVZV�V�xSUNZS̀xiZV
P�k̀\Z�ZV̂S�
"_YV�P�_\ÔNxVV��eYSx\Z�X\̀\̂\Q\�Pi�MPYMS̀S_j��ZSTRa

]fSxVdSW�xNc\RM̀_M�]YSPSYi��XNX�k̀\�P_SQRN�OiPNS̀��̀\QRN
Zx\Q\S�OaRS̀�UNPV_S̀j�\̀�̀\Q\��X̀\�xNc\RV̀_M�P�O\YjfVx_̀PS�
"_YV�]̂S\OYNRNS̀�]fSxVdN��̀\QRN�V_̀VxN��]̂SR_̀NPYSxxNM
_�aZ\Z�V�YlO\Pjl��]\RSW_̀PaS̀�xN�xVc�OYNQ\]̂VM̀x\��V�]YS�
PSYi�xS�UNc\̀M̀�URS_j�R\YQ\�\_̀NPǸj_M��*\�S_YV�O\YjfVx�
_̀P\�I�]YSPSYi��XNX�\Oiex\�OiPNS̀�P�RSPM̀V�_YaeNMc�VU�RS_M�
V̀��̀\�RNTS�_NZ\S�UNO\̀YVP\S�V�R\Ô\TSYǸSYjx\S�VUY\TS�
xVS�V_̀Vxi�TǸPi�]̂\OaRV̀�Q\̂Sej�V�_VYjx\S�]̂\̀VP\_̀\M�
xVS��"_YV�Pi�OaRS̀S�xN_̀NVPǸj�xN�]̂\]\PSR\PNxVV�̂NR\_�
x̀\W�PS_̀V�V�̂NU\OYNeSxVV�RNPx\�a_̀\MPfVc_M�UNOYaTRSxVW�
PN_�P_X\̂S�JPiÔ\_M̀K�RYM�OYNQN�_SX̀Nx̀_X\Q\�RSYN�VYV�xN_̀\YjX\
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\Q̂NxVeǸ�PNfV�_P\O\Ri��è\�Pi�xS�_Z\TS̀S�]\UP\YV̀j�PNfS�
Za�_PS̀a�_VM̀j�P�k̀\Z�_\ÔNxVV��/�̀NX\Z�_YaeNS�PNfN�\OMUNx�
x\_̀j�]̂\_̀N��VUY\TV̀S�]\Yx\S�YlOPV�_PVRS̀SYj_̀P\�\�R\O�
\̂̀S�V�ZaR̂\_̀V�PSYVX\Q\� \_]\RxSQ\�,YNxN�/SX\P��̂NUaZx\
V�_ZV̂Sxx\�]̂SR_̀NPYMM�PNfV�R\P\Ri��V�]aOYVex\�\̀_̀ N̂�
xV̀S_j�\̀�̀NX\Q\�_\ÔNxVM�
/�̂NUYVexic�_SX̀Nc�/NPVY\xN�I�JĉV_̀VNx_̀PNK�I�_agS_�
P̀al̀�̂NUxiS�_̀S]SxV�UNPV_VZ\_̀V��*SX\̀\̂iS��\̀X̂\PSxx\
xSR\P\YjxiS�]\YxiZ�V�OSUa_Y\PxiZ�̂NO_XVZ�]\ReVxSxVSZ
YVex\W�_\PS_̀V�V�_aTRSxVW��X\̀\̂\S�̀̂ SOaS̀�XǸ\YVdVUZ�
P_SdSY\�Q\̀\Pi�_PMUǸj�_SOM�V�_̀ ŜZM̀_M�_PMUǸj�R̂aQVc�PŜ\�
aeSxVMZV�V�R\QZNZV�̀\W�VYV�Vx\W�]̂\̀S_̀Nx̀_X\W�_SX̀i�
,̂NPRN��k̀V�dS]V�YSQeS�V�RYVxxSS�̂VZ_XVc�V�_̂SRxSPSX\Pic�
V�S_YV�Q\P\̂V̀j�̀\YjX\�\O�k̀\Z��̀\�k̀\�RSW_̀PV̀SYjx\�c\̂\�
fVW��V_̀Vxx\�̂Sb\̂ZǸ\̂_XVW�fNQ�P�PŜx\Z�xN]̂NPYSxVV
I�0�]\Yx\W�_P\O\RS��X�]\Y\TSxVl�CŜXPV�P̂SZSx�N]\_̀\�
Y\P��*\�UNeSZ�P\\OgS�xNRSPǸj�eSY\PSeS_XVS�XNxRNYi��$N�
eSZ�_PMUiPǸj�V�\Q̂NxVeVPǸj�xNfa�_\PS_̀j��,\eSZa�xS�_̀\�
M̀j�_̀\WX\�P�_\PŜfSxx\W�_P\O\RS��X\̀\̂\l�_̂V_̀\_�_RSYNY
xN_�_P\O\RxiZV��,\eSZa�xS�\̀XY\xV̀j�P_S�a_VYVM�]NRfVc
OYVTxVc�_X\PiPǸj�_\PS_̀j�V�\Q̂NxVeVPǸj�VUaeSxVS�I�a_V�
YVM�xS�̀\YjX\�RNYSX\Q\�]̂\fY\Q\��P̂SZSx�_̂SRxSPSX\PjM�
x\�̀NXTS�a_VYVM�P_SP\UZ\Txic�̂Sb\̂ZǸ\̂\P�P̂SZSx�ZSxSS
\̀RNYSxxic��,\eSZa�xS�̂SfV̀j��è\Oi�P_S�OiY\�XNX�P�N]\_�
\̀Yj_X\W�CŜXPV��è\Oi�_P\O\Rx\�(4-6C78C8A�P�UxNxVV��N
ǸXTS�P�OYNQ\RǸV�V�YlOPV�I�]\�ZŜS�̀\Q\�XNX� \_]\RxSS
J_P\S�P̂SZMK�P_S�O\YSS�V�O\YSS�]\Yx\�\̀X̂iPNS̀�"Q\�ZVY\�
_ŜRxiW�]YNx�
.SU�_\ZxSxVM��P_SZ�VUPS_̀x\��è\�]̂V_\SRVxMM_j�X�̀\W

VYV�Vx\W�eSY\PSeS_X\W�\̂QNxVUNdVV�V�]̂VxVZNM�SS��7R4(+ 
*C3.+��+6@�XNX�_P\S�_\O_̀PSxx\S��\xV�\OMUiPNl̀_M�PŜV̀j
\̀Za��xS�O\YSS�V�xS�ZSxSS���è\�]\�k̀\Za�]\P\Ra�Q\P\̂V̀
PŜ\V_]\PSRNxVS��"_YV�TS��P\]̂SXV�̀NX\W�R\Ô\P\Yjx\�]̂V�
xM̀\W�UNPV_VZ\_̀V��\xV�xNexà�RaZǸj�_NZV�V�P\_]̂VxV�
ZǸj�_PS̀�VU�R̂aQVc�V_̀\exVX\P��]̂SPifNlgVW�_PS̀��V_]\Yj�
UaSZiW�_SX̀\W��X�X\̀\̂\W�\xV�]̂V_\SRVxVYV_j��\xV�R\YTxi
YVO\�\XNUǸj_M�xSPŜxiZV�k̀\W�_SX̀S�V�_P\VZ�\OMUǸSYj�
_̀PNZ�]ŜSR�xSW�I�xS�RaZǸj�xV�\�eSZ�P\]̂SXV�SS�PŜ\V_]\PS�



�+14��C8(@ 185

RNxVl��YVO\�V_X̂SxxS�\̀PŜQxàj�V�O\YjfS�xS�]̂VxVZǸj
PŜ\V_]\PSRNxVS��X\̀\̂\S�\xV�\]ŜSRVYV�P�̂\_̀S��V�PiẀV
VU�̀NX\W�_SX̀i��/NX\W�]\_̀a]\X�̀̂SOaS̀�YVex\Q\�R\_̀\Vx�
_̀PN�V�_̀\V̀�xSX\̀\̂ic�a_VYVW��\Oiex\�̂NÛafNM�YlOSUxiS
\̀x\fSxVM�V�]\RPŜQNM�eS_̀x\Q\�V_XǸSYM�V_̀Vxi�TNYXVZ
\OPVxSxVMZ�JVUZSxxVXNK�_P\SW�_SX̀i��J\̀_̀a]xVXNK��JxSà�
PŜTRSxx\Q\K�V�̀�]��-NU�aT�X̀\�̀\�]̂V_\SRVxVY_M�X�_SX̀S�
SQ\�̂NUaZ�_eV̀NS̀_M�]\Yx\_̀jl�]̂SRNxxiZ�k̀\W�_SX̀S�V
O\YjfS�SZa�xS�]̂VxNRYSTV̀��.SX̀N�OŜS̀_M�̂SfǸj�PZS_̀\
xSQ\�è\�S_̀j�V_̀VxN��N�è\�I�UNOYaTRSxVS��̀\QRN�XNX�\x�
è\Oi�Oìj�]̂SRNxxiZ��_̀\WXVZ�V�PŜxiZ�eYSx\Z��R\YTSx
]̂VUxǸj�]̂\fYiS�V�xN_̀\MgVS�̂SfSxVM�_SX̀i�]\�P_SZ�̂S�
YVQV\UxiZ�P\]̂\_NZ��VQx\̂V̂aM�_\O_̀PSxx\S�VxRVPVRaNYj�
x\S�ZifYSxVS�V�_̀\̂\xM_j�YVex\Q\�V__YSR\PNxVM�I�VxNeS
\x�OaRS̀�̂N_̀V�P�UxNxVV�V�OaRS̀�]\̀ŜMx�XNX�eYSx�̀NX\W
_SX̀i��c̀\�̂NO_X\S�]\ReVxSxVS�_\PS_̀V�_SX̀S�V�PŜ\V_]\PS�
RNxVl�eN_̀\�VUYNQNS̀_M�Zx\QVZV�_Y\PNZV�I�X\QRN�XSZ�̀\
]̂\P\UQYNfNS̀_M�SQ\�#R6.3C*1+,3478A$�X�_SX̀S�
c̀V�_SX̀Nx̀_XVS�XNxRNYi�xS�̀\YjX\�xS�P\_]̂VxVZNl̀_M

XNX�XNxRNYi�V�aUi��N�]\eV̀Nl̀_M�V�\RSPNl̀_M�XNX�aX̂NfS�
xVM��XNX�_VZP\Yi�]\èSxVM�V�]\XNUǸSYV�cN̂NX̀ŜN��,\ẐN�
eSxVS�fNQxaY\�xN_̀\YjX\�RNYSX\��è\�Zx\QVS�.\TjV�RS̀V
_̀iRM̀_M�Oìj�aPVRSxxiZV�OSU�̀NX\Q\�̂\RN�dS]SW�I�YSQXVc
VYV�̀MTSYic��RYVxxic�VYV�X\̂\̀XVc�P�]̂SR\_̀NPYSxVV�VZ
YVex\W�_P\O\Ri��%Z�_\PS_̀x\�_XNUǸj��è\�\xV�xS�xNc\RM̀_M
P�]YSxa�̀\W�VYV�Vx\W�_SX̀i�VYV�PŜ\aeSxVM��N�#R6.3C*1+ 
,C8$�̀\YjX\�_̂V_̀a�
/\̀�]\eSZa�xNZ�Vx\QRN�]̂Vc\RV̀_M�PVRS̀j�V_X̂SxxSS�

VUQ\Y\RNPfSS_M�RV̀M�.\QN��]\_̀S]Sxx\�]ŜSc\RMgSS�VU
\Rx\Q\�PŜ\V_]\PSRNxVM�P�R̂aQ\S��]\R\Ox\�XNX�̂SOSx\X�P
fX\YS�]ŜSc\RV̀�VU�XYN__N�P�XYN__��"_YV��xNc\RM_j�P�XǸ\YV�
eS_X\W�dŜXPV��SZa�\̀X̂\l̀_M�QYNUN��\x�aWRS̀�\̀ àRN�V�]̂VZ�
XxS̀��_X\̂SS�P_SQ\��X�\Rx\W�VU�PS̀PSW�ZS̀\RV_̀_X\W�VYV�]̂S_�
PV̀ŜVNx_X\W�_V_̀SZ��"_YV�URS_j�SQ\�PYSeSxVS�X�V_̀VxS�xS
OaRS̀�]\Yx\_̀jl�]\RNPYSx\��N�SQ\�Rac\PxiS�eaP_̀PN�xS�\X\_�
S̀xSl̀�\̀�ZV̂_X\Q\�RacN��̀\�P\UZ\Tx\�eŜSU�xS_X\YjX\�YS̀
SQ\�Z\Tx\�OaRS̀�P_̀ Ŝ̀V̀j�P�\Rx\Z�VU�̀SeSxVW�ON]̀V_̀_X\W
_V_̀SZi��"_YV�TS�\x�OaRS̀�]̂\R\YTǸj�P\ÛN_̀Ǹj�P�OYNQ\RǸV�
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YlOPV�V�]\UxNxVV�V_̀Vxi��N�̀NXTS�P�]̂NPVYjx\Z�P\_]̂VM�
V̀V�_P\O\Ri��X\̀\̂\l�_̂V_̀\_�_RSYNY�xN_�_P\O\RxiZV��̀\
]\_̀S]Sxx\�Pi�_Z\TS̀S�xNẀV�SQ\�PxS�P_Sc�eSY\PSeS_XVc
\̂QNxVUNdVW��]̂V_\SRVxVPfVZ_M�̀\YjX\�X� \_]\Ra�V�"Q\
_PM̀iZ��_PMUNxxiZ�V_XYleV̀SYjx\�xSTxiZV��\RxNX\�]̂\e�
xiZV��aUNZV�V_̀Vxi�V�YlOPV�I�XNX�P�̂NxxSW�CŜXPV��	�'\̂�
���	��	���"b�����	��	���
"_YV�X̀\�̀\�xS�_PMUNx�dS]MZV�XNX\W�xVOaRj�_SX̀i��P�xSZ

\Oiex\�]̂S\OYNRNS̀�eaP_̀P\�OS_]\X\W_̀PN�V�xSUNgVgSxx\_�
V̀��+x\�̂\TRSx\�Y\TxiZ�]\xM̀VSZ��PxNeNYS�]̂\P\UQYNfNS�
ZiZ�]N]_̀P\Z��è\�eYSx_̀P\�P�USZx\W�\̂QNxVUNdVV�\OMUN�
S̀Yjx\�V�aQ\Rx\� \_]\Ra��N�̀NXTS�xS\Oc\RVZ\�RYM�PSex\W
TVUxV��c̀V�USZxiS��\̂QNxVU\PNxxiS�YlRjZV��_V_̀SZi�xN_�
\̀YjX\�\̀YVeNl̀_M�\̀�]̂\_̀ic��_P\O\Rxic�\̀�]à�4'?.3
N]\_̀\Yj_XVc�RxSW��è\�ĉV_̀VNxS�xSP\Yjx\�V�]\èV�OS__\U�
xǸSYjx\�_Z\̀ M̂̀�xN�xVc�XNX�xN�Zx\Q\eV_YSxxiS�*SOS_xiS
.̀ N̂c\PiS�+OgS_̀PN��P�4*34�.-�04846@;�_YSRaS̀�̂SQaYM̂x\
Px\_V̀j�RSxjQV��P̂SZM��aPNTSxVS�V�̀�]���è\Oi�\OS_]SeV̀j
xSOS_xiW�]\X\W�V�\̀Ric�]\_YS�_ZŜ V̀��,̂ VRŜTVPNM_j�̀N�
X\Q\�Y\Tx\Q\�]\xM̀VM��YlRV��\_̀NPVP�\Rxa�_SX̀a��]\èV�̀NX
TS�OS_]\X\Wx\�_̀ ŜZM̀_M�_PMUǸj�_SOM�_�R̂aQ\W�I�]\R\Ox\
XNX�P�_YaeNS��X\QRN�V_̀SXNS̀�_̀ \̂X�_̀ N̂c\P\Q\�]\YV_N�V�̀̂S�
OaS̀_M�P\U\Ox\PV̀j�SQ\�P�R̂aQ\W�]̂SR_̀NPV̀SYjx\W�X\Z]NxVV�
*\�xV�\RxN�USZxNM�\̂QNxVUNdVM�xS�Z\TS̀�_xNORV̀j�]N_�

]\̂ \̀Z�X�xSOS_x\W�_YNPS��!NTS�_NZiW�bNxǸVeS_XV�xN_�
`̂\SxxiW�_SX̀Nx̀��X̂\ZS�XǸ\YVXN��xS�_̀NxS̀�àPŜTRǸj�
è\�eYSx_̀P\�P�SQ\�_SX̀S�\OS_]SeV̀�xSOS_xal�_YNPa��/_S�Pi�
xaTRSxi�]̂VUxǸj��è\�V_̀Vxx\W�CŜX\Pjl�MPYMS̀_M�̀N�
ŜS_̀ �̂X\̀\̂\W�PSRS̀_M�P�xSOS_Nc��N�xS�xN�USZYS��+xV�\OZNxi�
PNl̀�YlRSW��àPŜTRNM��è\�]̂Vc\RV̀j�X�_̂V_̀a�_YSRaS̀
4'%-C8+1A34�eŜSU�xVc�I�_YSRaS̀�4'%-C8+1A34�_̀Ǹj�eYSx\Z
XNX\Q\�xVOaRj�_SX̀Nx̀_X\Q\�̀SYN��è\Oi�_̀Ǹj�eYSx\Z�J̀SYN
_̂V_̀\PNK��V_̀Vxx\W�CŜXPV��%�xN\O\̂\̀��c\̀M� \_]\Rj�xS
\̀PŜQ�xVX\Q\��]̂Vc\RMgSQ\�X�*SZa�]\_̂SR_̀P\Z�_SX̀Nx�
_̀̀PN��V�xS�PŜxaY�\ÔǸx\�_�]a_̀iZV�̂aXNZV�xV�\Rx\Q\�V_�
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V̀xx\Q\�V_XǸSYM��̀SZ�xS�ZSxSS�+x�Q\P\̂V̀�xNZ��è\�Zi�xS
xaTRNSZ_M�P�̀NXVc�]̂S]M̀_̀PVMc��V�xNZx\Q\�YaefS�]̂V�
c\RV̀j�xS]\_̂SR_̀PSxx\�X�*SZa�� \_]\Rj�Q\P\̂V̀��J,̂VRV̀S
X\��3+���K��JP\UjZV̀S�VQ\�)\S�xN�_SOM�V�xNaeV̀S_j�\̀�)SxMK�
JVQ\�)\S�OYNQ\�V�ÔSZM�YSQX\��V�xNWRS̀S�]\X\W�RafNZ�PN�
fVZK��,\_X\̂SS�Oi�xNZ�PxM̀j�k̀\Za�Q\Y\_a��)i�Oi�VUOSTN�
YV�Zx\QVc�̀MTSYic�x\f�_SX̀Nx̀_̀PN��Zx\QVc�SQ\�̀\]SW�OSUi_�
c\Rx\_̀V��Zx\QVc�SQ\�_\ZxV̀SYjxic�̀PŜRixj��M̂ZN̂\X
g̀S̀i��̂idN̂_̀PN�ZV̂_X\Q\�̀gS_YNPVM�V�̀�]�
+RxNX\�Zx\QVS��̂\TRSxxiS�P�̂NUYVexic�_SX̀Nc�VYV�]ŜS�

_NTSxxiS�̀aRN�P�ZYNRSxeS_̀PS�VYV�RS̀_̀PS��Pî\_YV��xS�]\R�
PŜQNM�_\ZxSxVl�k̀V�_V_̀SZi��_P\O\RxiZV�_ŜRdSZ�V�]\R�
_\UxǸSYjx\�]̂SPU\fYV�]̂SRSYi�V�\Q̂NRi�̀Sc�PŜ\aeSxVW�
X\̀\̂iS�\xV�]̂VUxNl̀�_P\VZ�V_]\PSRNxVSZ�V�]\RRŜTVPN�
l̀�_P\VZV�_̂SR_̀PNZV�V�PYVMxVSZ��*SZx\QVS�VU�xVc�\_\UxN�
YV�]̂SP\_c\R_̀PN�]\Yx\W�_P\O\Ri��̀\�S_̀j�VUhMxi�_SX̀Nx̀_�
X\W�UNPV_VZ\_̀V��+RxNX\�]\Yx\S��_\PŜfSxx\S�̂NURSYSxVS
xN_̀a]VY\�YVfj�_SQ\RxM��P\�P̂SZM�TǸPi��*ixS�_Yifxi
 \_]\RxVS�_Y\PN��I�/ic\RV̀S�\̀ àRN����\eV_̀V̀S�_SOM��OaRj̀S
_P\O\RxiZV�\̀�]Y\cVc�RSY�V�Y\Txic�aeSxVW���x\_MgVS�_\�
_aRi��V_̀Vxi�I�aeSxVM�� \_]\RxV��%_��
��		��
/S]Ŝj�_SXV̂N�]̂V_̀NPYSxN�X�X\̂xl�x\ZVxNYjx\W�ĉV_�
V̀Nx_X\W�_V_̀SZi�I�/NPVY\xN��JĉV_̀VNx_̀PNK��I�XNX�k̀\
OiY\�_�x\ZVxNYjx\W�VaRSW_X\W�_V_̀SZ\W�P�]ŜP\Z�]̂VfS_�
P̀VV��+Q̂\ZxNM�_V_̀SZN��P�X\̀\̂\W�_�aR\P\Yj_̀PVSZ�QxSU�
RM̀_M�J]̀Vdi�xSOS_xiSK��X\̀\̂al�\xV�aTN_x\�UN]NeXNYV
�(aX��	���	���	����V�X\̀\̂NM��]\�_àV��_RSYNYN_j�J]̂V_̀NxVgSZ
P_MX\W�xSeV_̀\W�V�\̀P̂ǸV̀SYjx\W�]̀VdSK��+̀X��	���
���R\Y�
TxN�Oìj�_̂aOYSxN��è\Oi�O\YjfS�xS�\OZNxiPǸj�ZV̂�
/ZS_̀\�xSS�xN_̀\MgNM�ZN_YVxN��X\̂xMZV�X\̀\̂\W�MPYMl̀_M
V_̀VxxiS�.\TjV�\OS̀\PNxVM��N�PS̀PMZV�I�V_̀VxxiS��]\Y�
x\_̀jl�]\_PMgSxxiS�V�PŜxiS�"PNxQSYj_X\Q\�PSXN��VZSxN
X\̀\̂ic�#-CR.7C3@�(�3+'+7C;$��I�OaRS̀�PVRxN�XNX�V_̀VxxNM
V�SRVx_̀PSxxNM�_\xN_YSRxVdN�V�*SPS_̀N�-QxdN��+̀X��	���	���
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_\̀M�Pic\R�VU�/NPVY\xN�I�k̀\�\RVx��X�̀\Za�TS�RYVxxiW�
fNQ�X�]\Yx\W�]\OSRS��\x�xS�MPYMS̀_M�]\_YSRxVZ�fNQ\Z��%
Zi�R\YTxi�Oìj�PxVZǸSYjxi��\_̀ŜSQNM_j�_XY\xx\_̀V�X
a_]\X\SxVl�]\_YS�XNTR\Q\�a_]Sfx\Q\�fNQN�]\�]àV�

J*S�RaZNW��OaR̀\�̀i�aT�]\OSRVY�
%�xS�_NRV_j�_�\Q̂\ZxiZ�\OYSQeSxjSZ�
"gS�R\_̀Ǹ\ex\�̀̂aRN�TRS̀�P]ŜSRV�
,\XN�]̂VRS̀�̀P\S�X\̂\x\W�\OYNeSxjS�

/SRj�\OYNX\�_PVRS̀SYSW�P\X̂aQ
*N�P_S��è\�RSYNSfj��PUV̂NS̀�]\_̀\Mxx\�
+�̀\Z��è\�]̂\WRSx\�aTS��̀i�]\UNOaRj

%�YVfj�P]ŜSR�VRV�R\̂\Q\W�xS]̂S_̀Nxx\WK�

�/NX\Za�fNQa�VU�/NPVY\xN�\Oiex\�]̂SRfS_̀Pal̀�VxiS
fNQV�]\_YafNxVM��X\̀\̂iS��P�_P\l�\eŜSRj��V_]ìiPNl̀�V
aX̂S]YMl̀�cN̂NX̀Ŝ�RYM�]\_YSRalgVc�]̂\̀VP\O\̂_̀P�V�]\�
OSR��$N�xVZ�]\_YSRal̀�R̂aQVS�̂NUxiS�V_]ìNxVM�V�P\UZ\T�
x\_̀V�]\OSTRǸj��]̂SRPVRM�X\̀\̂iS�N]\_̀\Y�,NPSY�� NY����	�
]V_NY��J%̀NX�_̀\ẀS�P�_P\O\RS��X\̀\̂al�RN̂\PNY�xNZ�_̂V_�
\̀_��V�xS�]\RPŜQNẀS_j�\]M̀j�VQa�̂NO_̀PNK��'NTRiW��X̀\
]̂Vc\RV̀�X�\_\UxNxVl�_P\O\Ri�.\TjVc�_ix\P�V�]\Yx\W
xSUNPV_VZ\_̀V�\̀�PNPVY\x_X\Q\�̂NO_̀PN��R\YTSx�_eV̀Ǹj_M
_�P\UZ\Tx\_̀jl�_̀\YXxàj_M�_�R̂aQVZV�]\]ìXNZV�PSYVX\�
Q\�]̂\̀VPxVXN�UNXYleV̀j�SQ\�P�Vx\S�̂NO_̀P\�VYV�UN_̀NPV̀j
_]\̀Xxàj_M�� \_]\Rj�]\UP\YMS̀�̀NXVS�_â\PiS�V_]ìNxVM�
è\Oi�XYN__��X\̀\̂iW�_SQ\RxM�VUOV̂NS̀_M��Z\Q�]̂\MPV̀j�_S�
OM�V�Z\Q�]̂VQ\̀\PV̀j_M�_YaTV̀j�"Za�P�_YNPS�CN̂_̀PN�
%YYl_̀̂ NdVM�̀NX\Q\�V_]ìNxVM�V�]̂\_SVPNxVM�xNc\RVYN_j

P�VaRSW_X\W�TǸPS��_YaTN�]̂SRUxNZSx\PNxVSZ�̀\Q\��xN�è\
Zi�Z\TSZ�xNRSM̀j_M�URS_j��/�]ŜP\Z�]̂VfS_̀PVV�XYN__
_PM̀ixV��.PM̀VYVgN��OiY�]̂SR_̀NPYSx�P� \_]\RxVc�aeSxV�
XNc��\�X\̀\̂ic�+x�_XNUNY��J%�Pi�eV_̀i��x\�xS�P_S��VU�PN_�K�
/_YSR�UN�\̀PŜTSxVSZ�x\ZVxNYjx\Q\�%ÛNVYM�����Q��x�k��
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]̂VfY\�_â\P\S�V_]ìNxVS�xN�̀Sc��X̀\�]̂SR_̀NPYMY�.\Tjl
_PM̀ixl��xN�eV_̀ic�V�xSeV_̀ic���è\Oi�]̂\PS_̀V�Vc�̂NURS�
YSxVS��,S̀̂ �OiY�]̂\_SMx�V�]\èV�a]NY��(aX��

���	��)Ǹ��
������
���%\Nx��
	��	�	����x\�OaRaeV�JeV_̀iZK�V�VZSM�]̂NPSRx\S
_ŜRdS��\x�_Z\Q�PiẀV�VU�k̀\Q\�]\OSRV̀SYSZ��%aRN�̀NXTS
]\RPŜQ_M�V_]ìNxVl�V�\XNUNY_M�xSeV_̀iZ��Q\̀\PiZ�]̂\�
RǸj�V_̀Vxa�UN�USZxiS�OYNQN��\̀ Ŝej_M� \_]\RN�UN�RSxjQV�I
RNTS�X\QRN�dSY\PNY�"Q\�P�UxNX�YlOPV�
/\�TS�_NZ\S�]̂\V_c\RV̀�URS_j��P�k̀\W�TǸPS��_�\eVgSx�

xiZ�.PM̀VYVgSZ�V�_�̀SZV��X̀\�xSeV_̀��c\̀M�V�̀S_x\�_�xVZ
_PMUNx��.\�P̂SZSxV�\̀PŜTSxVM�/NPVY\xN�P�	����Q\Ra��X\QRN
]̂\UPaeNY�]̂VUiP�PiẀV�VU�xSQ\��]̂\R\YTNS̀_M�RSY\�V_]i�
ǸxVM�V�]̂\_SVPNxVM�PifSRfVc��*S�]\RYSTV̀�_\ZxSxVl�
è\�,S̀̂ �V�%aRN�MPVYV_j�VYYl_̀ N̂dVMZV�xixSfxVc�]\c\�
TVc�XYN__\P�I�PifSRfVc�VU�/NPVY\xN�V�\eVgSxxic�\̀�Zx\�
QVc�R\X̀ V̂xNYjxic�\_XPŜxSxVW��\Rx\Q\�XYN__N��X\̀\̂iW
\_̀NS̀_M�PŜxiZ� \_]\Ra�V�"Q\�V_̀VxS��V�R̂aQ\Q\�XYN__N�
X\̀\̂iW�R\XNUiPNS̀�_P\l�xSPŜx\_̀j��xS�_YSRaS̀�RNYjfS�X
]\UxNxVl� \_]\RN��N�\ÔNgNS̀_M�X\�UYa�V�Y\TxiZ�aeSxVMZ�
xŜSRX\�RNTS�caRfVZ�eSZ�̀S��\̀�X\̀\̂ic�\x�\̀_̀a]VY_M�
c̀\�V_]ìNxVS�V�]̂\_SVPNxVS�XYN__N�_PM̀ixV�P�xixSf�

xSW�TǸPS��xNeVxNM�_�	����Q\RN��OiY\�]̂SRUxNZSx\PNx\
\ÔNUxiZ�]\_̀a]X\Z�\eVgSxVM�\ÔNUx\W�_PM̀ixV�xNfVZ
 \_]\R\Z�]\_YS�]̂VxM̀VM�%Z�]\Yx\Z\eVW�CN̂M�V�]\_YS
PixS_SxVM�]̂VQ\P\̂N�x\ZVxNYjx\W�VaRSW_X\W�dŜXPV�
+QYN_VP��è\�Vc�R\Z�\_̀NS̀_M�RYM�xVc�]\XVxàiZ�� \_]\Rj
xN]̂NPVY_M�P�ĉNZ�P�%Ŝa_NYVZ��MPYMlgVW_M�\ÔNU\Z�V_�
V̀xx\Q\�ĉNZN��VYV�_PM̀VYVgN��V��_RSYNP�]YS̀j�VU�̀\xXVc
PŜSP\X��P\_]\YjU\PNY_M�Sl��è\Oi�VUQxǸj�\̀ àRN�ZSx\PgV�
X\P��+x�̀NXTS�\]̂\XVxaY�_̀\Yi�̀\̂Q\PNPfVc�Q\YaOMZV�
,YS̀j�VU�̀\xXVc�PŜSP\X��]̂VZSxSxxNM�P�̀\Z�\ÔNUx\Z

RSW_̀PVV��]̂SR_̀NPYMYN�̂NUYVexiS�V_̀Vxi��V_]\YjUaSZiS
P�xixSfxSW�TǸPS�_̂SRV�XYN__N�_PM̀ixV��è\Oi�V_]̂NPYM̀j�
V_]ìiPǸj�V�\̀RSYM̀j�xSeV_̀ic��%_̀Vxi��MPYSxxiS�_SQ\R�
xM��xN_̀\YjX\�M_x\�\̀X̂iPNl̀�_\PŜfSxxal�P\Yl�.\QN�
PNTx\_̀j�]\Yx\Q\�]\_PMgSxVM�P�_YaTSxVV�"Za�V�aU\_̀j
]àV��]\�X\̀\̂\Za�R\YTxi�_̀a]Ǹj�VRagVS�_YSRNZV�0eV̀S�
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YM��è\�]̂VZXxaPfVS�X�k̀\Za�XYN__a�VU�XNXVc�YVO\�xSeV_̀ic
]\OaTRSxVW��]\_̀\Mxx\�]\YaeNl̀�xNXNUNxVS�a]\ZMxà\W
V_̀Vx\W��]\XN�k̀\�xS�PixaTRNS̀�Vc�\̀RSYV̀j_M�\̀�XYN__N
_PM̀VYVgN�
_\̀M�xSX\̀\̂iS�]̂V̀eV�xNfSQ\� \_]\RN�]\XNUiPNl̀�\O�

gSS�\̀RSYSxVS�XYN__N�J_PM̀VYVgNK�\̀�JP\Vx_̀PNK��̀�S��\OgSW
ZN__i�ZxVZ\Q\�ĉV_̀VNx_̀PN��S_̀j�RPS�]̂V̀eV��X\̀\̂iS
VRà�SgS�RNYjfS��]\XNUiPNM�]\_YSRalgSS�V_]ìNxVS�V�]̂\�
_SVPNxVS�XYN__N�_PM̀VYVgN�I�\̀RSYSxVS�]\OSRV̀SYSW��X\̀\�
îS�axN_YSRal̀�CN̂_̀P\��+̀X�����
	���\̀�R̂aQVc�eV_̀\_ŜRSe�
x\�]\_PMgSxxic��X\̀\̂iS��]\OSTRSxxiS�Rac\Z�ZV̂N��]̂S�
xSÔSQNl̀�TŜ P̀\PNxVSZ�xixSfxVc�OYNQ�V�]\eS_̀SW�YlR�
_XVc�̂NRV�O\YSS�Pi_\XVc�]\eS_̀SW�a�.\QN�
,̂ V̀eN�\�!S_M̀V�!SPNc��]\ZVZ\�̀\Q\��è\�]\XNUiPNS̀�PS_j

XYN__�RSP��̀\�S_̀j�XYN__�]\_PMgSxxic��\̀RSYMlgVW_M�\̀
/NPVY\xN��̀NXTS�\̀eS̀YVP\�PiRSYMS̀�V_]ìNxVS�V�̂NURSYS�
xVS��X\̀\̂\S�R\YTx\�]̂\VU\ẀV�P�]̂SRSYNc�_NZ\Q\�XYN__N
I�\̀RSYSxVS�29*6@;�*+(��]\Yxic�PŜi��]YNZSxx\W�YlOPV�V
RacN�xSUNZSRYV̀SYjx\Q\�]\_YafNxVM��\̀�3+6C-923@;�*+(��]\U�
P\YVPfVc�\cYNRS̀j�_P\SW�]ŜP\W�YlOPV�V�Q\̂SxVl�RacN��V�
XNX�_YSR_̀PVS��\_YNOS̀j�Vc�PŜS�V�_]Sfx\_̀V�]\PVx\PSxVM�
)aR̂iS��TVPM�P�]\Yx\Z�_\QYN_VV�_�Vc�\OS̀\Z�]\Yx\Q\�]\_�
PMgSxVM�.\Qa�V�_�xS̀Ŝ]SxVSZ�Pi_ZǸ̂ VPNM�\OSgNxx\Q\
P\UP̂NgSxVM� \_]\RN��Q\̀\Pi�\dSxV̀j�̂NR\_̀xal�PS_̀j�TǸ�
Pi��̂N_]\UxǸj�]̂SRP\UPSgSxxiS�UxNZSxVM�]̂V_à_̀PVM
0eV̀SYM�V�_̀\M̀j��xSPUV̂NM�xN�̀\��XNXVS�Oi�V_]ìNxVM�+x
xS�_eSY�aZS_̀xiZ�]̂VZSxV̀j��è\Oi�aOSRV̀j_M�P�Vc�PŜx\_�
V̀�V�]̂SRNxx\_̀V��.\R̂iS�V�ORV̀SYjxiS��\xV�_YifǸ�_̀aX
0eV̀SYM�]\_̂SR_̀P\Z�_Y\P�]̂\̂\X\P��P\UPSgNlgVc�\�"Q\
]̂V_à_̀PVV��!YM�xVc�xixSfxVS�YVfSxVM�V�X̂S_̀��]\X\̂x\
]ŜSx\_VZiS�P\�VZM�V_̀Vxi��]̂VxVZNl̀_M�_�̂NR\_̀jl�XNX
]̂SRPS_̀xVXV�]\_YSRalgSQ\�O\YSS�]̂\R\YTV̀SYjx\Q\�]\�
X\M��̂NR\_̀V��_YNPi�V�OYNQ\_Y\PSxVM�
'\QRN�OiY�a_YifNx�_̀aX�]̂\̂\eS_̀PN��P\UPSgNlgVW�\
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 \_]\RxSZ�]̂V_à_̀PVV�\_Sxjl�	����Q\RN��SQ\�aRNY\_j�]\èV
xSUNZSRYV̀SYjx\�̂N_]\UxǸj��/\̀eN_�̂NURNY_M�P\UQYN_��J/\̀
#SxVc��/ic\RV̀S�"Za�xN�P_̀ ŜeaK��c̀\̀�P\UQYN_�]̂\R\YTNS̀
UPaeǸj��V�OaRS̀�UPaeǸj�R\�̀Sc�]\̂��]\XN�P_S�VU�]\_PMgSx�
x\Q\�XYN__N�RSP�xS�971@>C8�SQ\��V�SQ\�]\_̂SR_̀P\Z�xS�OaRS̀
V_]ìNxN�Vc�PŜN�V�]̂SRNxx\_̀j��/_S�ZaR̂iS��VZSM�\eVgSx�
xiS�V�UNTTSxxiS�YNZ]i��.\TjS�.Y\P\���N�̀NXTS�ZN_Y\��.PM�
\̀Q\�!acN��P�_P\Vc�_\_aRNc��_P\Vc�_ŜRdNc���_Z\Qà�̂N_]\U�
xǸj� \_]\RxSS�]̂V_à_̀PVS��,̂VPSRM�P�]\̂MR\X�_P\S�]\PS�
RSxVS�V�RSYN�P�_\UPaeVV�_�PŜ\W��\xV�JPiWRàK��è\Oi�P_̀ Ŝ�
V̀̀j�P\UYlOYSxx\Q\�#SxVcN�V�UNxM̀j�ZS_̀\�_�*VZ�xN�ÔNe�
x\Z�]V̂a�
.PNRSOxiW�\OieNW�P�VaRSSP�RNS̀�]̂SX̂N_xal�VYYl_̀ N̂�

dVl�\ÔaeSxVM�V�ÔNXN�CŜXPV�_�_̂V_̀\Z��SS� \_]\R\Z�
,\Z\YPXN��VYV�\ÔaeSxVS��OiYN�\bVdVNYjx\W�R\Q\P\̂Sx�
x\_̀jl�PZS_̀S�_�̀\̂TS_̀PSxxiZV�\OSgNxVMZV�PŜx\_̀V�_
\OSVc�_̀\̂\x��#SxgVxN�\_̀NPNYN_j�P�R\ZS�SS�\̀dN�R\�̀Sc
]\̂��]\XN�\xN�xS�OiYN�PUM̀N�P�R\Z�SS�ZaTN��\Oiex\�QRS�̀\
eŜSU�Q\R�]\_YS�\ÔaeSxVM��̀�S��ÔNXN��+_agS_̀PYSxVS�ÔNe�
x\Q\�_\lUN�_\_̀\MY\�P�]̂VxM̀VV�_a]̂aQV�P�R\Z��]̂VQ\̀\P�
YSxxiW�RYM�xSS�ZaTSZ��V�]̂NURx\PNY\_j�_�O\YjfVZ�]V̂fS_�
P̀\Z��]̂\R\YTNlgVZ_M�xS_X\YjX\�RxSW�I�̀NX�xNUiPNSZiZ
_PNRSOxiZ�]V̂\Z��/�xNUxNeSxxiW�eN_�TSxVc�\̀]̂NPYMY_M
UN�_P\SW�xSPS_̀\W��\TVRNPfSW�P�Q\̀\Px\_̀V��è\Oi�P_̀ Ŝ�
V̀̀j�SQ\�V�_\]̂\P\TRǸj�X�Vc�OaRagSZa�R\Za�xN�a_̀ \̂SxxiW
VZ�]V̂��$N�xSW�_YSR\PNYV�SS�]\R̂aQV�RSPi�_�YNZ]NZV�V�P_SZ
]̂VQ\̀\PYSxxiZ�
/�]̂V̀eS�xS�Q\P\̂V̀_M�\�xSPS_̀S��N�P_S�JZaR̂iS�RSPiK

a]\ZVxNl̀_M��XNX�̀S��UN�X\̀\̂iZV�]̂Vc\RV̀�#SxVc�V�X\̀\�
îS�_\]̂\P\TRNl̀�"Q\�V�Pc\RM̀�xN�]̂VQ\̀\PYSxxiW�]V̂�V
PS_SYjS��+Rx\�V�R̂aQ\S�aZS_̀x\�V�xS\̀hSZYSZ\��]\_X\YjXa
*SPS_̀N�_̂V_̀N�_\_̀\V̀�VU�Zx\QVc�eYSx\P��VYV�YVex\_̀SW�
]̂SX̂N_xSWfVZ�\ÔNU\Z�]̂SR_̀NPYSxxic�ZaR̂iZV�RSPNZV�
*ŜNUaZxiS�RSPi��X\̀\̂iS�\ÔS̀Nl̀�_PS̀�V�\]ì�]\UTS��x\
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X\̀\̂iS�xS�_aZSl̀�R\_̀Vej�P\UPifSxx\Q\�]\Y\TSxVM�JZaR�
îcK��PŜx\Q\�XYN__N�J*SPS_̀iK��OaRà��]\xM̀x\��XYN__\Z�
a]\ZMxàiZ��,_������	���	��XNX�JRSPi��]\R̂aQV�SSK��X\̀\̂iS
#-C�3+C�(+*987%$�V�P�_P\S�P̂SZM�]\YaeǸ�ZVY\_̀j�\̀�CN̂M�
c\̀M�V�xS�̀NXal�O\Yjfal�
,\PSRSxVS�ZaR̂ic�RSP��Q\̀\Pic�V�_�xS̀Ŝ]SxVSZ�\TVRNl�

gVc�]̂Vc\RN�#SxVcN��P�̀\ex\_̀V�_\\̀PS̀_̀PaS̀�SRVx_̀PSx�
x\�]̂NPVYjx\Za�74784%3.C�\ÔaeSxx\W� \_]\Ra��V_̀Vxx\
]\_PMgSxx\W�CŜXPV��*SÔSTx\_̀j�VYV�xSQ\̀\Px\_̀j�_\
_̀\̂\xi�xSPS_̀i�X�k̀\Za�PNTxSWfSZa�_\OìVl�P�SS�TVUxV
_PVRS̀SYj_̀P\PNYN�Oi�\�̀\Z��è\�\xN�xSR\_̀\WxN�̀NX\W�eS_�
V̀��/\�TS�_NZ\S�_�CŜX\Pjl��J%�P_MXVW��VZSlgVW�_Vl�xN�
RSTRa�xN�*SQ\��\eVgNS̀�_SOMK��_̀ ŜZV̀_M�Oìj�P�̂N_]\Y\TS�
xVV�_ŜRdN�V�TVUxV��X\̀\̂\S�]̂VM̀x\�#SxVca��̀\_XaS̀�V
\TVRNS̀�OYNTSxx\Q\�_\SRVxSxVM�V�]V̂fS_̀PN��\OSgNxx\Q\
/SZ��'̀\�_XNUNY��JG�VRa��è\Oi�]̂VQ\̀\PV̀j�ZS_̀\�PNZ��%
X\QRN�]\WRa�V�]̂VQ\̀\PYl�PNZ�ZS_̀\��]̂VRa�\]M̀j�V�P\UjZa
PN_�X�.SOSK�
!PS�PSgV�\eSPVRxi�VU�k̀\W�]̂V̀eV��P\�]ŜPic��a]\ZMxa�
ǸM�\_\ONM�eŜ Ǹ�V_̀Vxi��UxNxVS�\�]̂V_à_̀PVV�#SxVcN�
xS�]̂SRxNUxNeSxN�RYM�ZV̂N�P�dSY\Z��xV�RNTS�RYM�x\ZVxNYj�
x\W�dŜXPV�P�dSY\Z��N�V_XYleV̀SYjx\�RYM�RSP��]\_PMgSx�
x\Q\�XYN__N��/\�P̀\̂ic��_\PŜfSxx\�\eSPVRx\��è\�VUPS_̀VS
\�]̂V_à_̀PVV�#SxVcN�]̂VPSRS̀�X�̂NURSYSxVl��X\̀\̂\S
V_]ìNS̀�V�aR\_̀\PŜV̀�XNTR\Q\�VU�XYN__N�RSP��RSYNM�eS̀X\S
N̂UYVeVS�ZSTRa�ZaR̂iZV��PŜxiZV�V�R\_̀\WxiZV�RSPNZV
V�xSPŜxiZV�V�xŜNUaZxiZV�
'NX\S�O\QǸ_̀P\�ZVY\_̀V�_\RŜTV̀_M�P�k̀\Z�_YNPx\Z�VU�

PS_̀VV��J/\̀�#SxVc�K�,\XN�k̀\�PSYVXNM�̀NWxN��VUPS_̀xNM
\̀YjX\�_PM̀iZ��]\̀\Za�è\�ZV̂�xS�P�_\_̀\MxVV�]̂VxM̀j�SS�
!YM�xSQ\�k̀\�QYa]\_̀j��V�̀NX�OaRS̀�R\�̀Sc�]\̂��]\XN�SS�xS
a_YifǸ�P_S�RSPi��N�ZaR̂iS�VU�xVc�xS�P\WRà�]\Yx\_̀jl�
]\XN�xS�JUNX̂\S̀_M�RPŜjK�V��XNX�_YSR_̀PVS��J]YNZSxSlgVW
\Q\xjK�PSYVX\Q\�P̂SZSxV�_X\̂OV�xS�UN_̀NPV̀�P_S�QYNUN�aPV�
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RS̀j��̂N_]\UxǸj���è\� \_]\RxSS�]̂V_à_̀PVS�V�dN̂_̀P\PN�
xVS�xNeNY\_j�
'�_ZV̂SxxiZ�_YaQNZ�V�_YaTNxXNZ�%SQ\Pi�]̂Vc\RV̀�PS_̀j

dN̂_X\W�ZVY\_̀V��J.YifV��R\eŜj��V�_Z\̀ V̂��V�]̂VXY\xV
ac\�̀P\S�V�UNOaRj�xN̂\R�̀P\W�V�R\Z��_P\W_̀PSxxiS�eSY\PSXa
PUNVZ\\̀x\fSxVM��xNRSTRi��dSYV�V�_̀ ŜZYSxVM��\̀dN�̀P\�
SQ\��-RNZN���V�P\UTSYNS̀�CN̂j�� \_]\Rj�%V_a_��X̂N_\̀i�̀P\�
SW��VO\�+x� \_]\Rj�̀P\W��V�̀i�]\XY\xV_j�"ZaK��,_������		�
	
���'̀\�\ÔS̀S̀�̀NXal�ZVY\_̀j��c̀\�#R6.-(C33@+��.-'6C3 
3@+�.�(+63@+$��J/_M�_YNPN�R\eŜV�CN̂M��R\eŜV�%SQ\Pi��PSRj
VZSxx\�̀NX\W�]\eV̀NS̀_M�xSPS_̀N�_̂V_̀N��(3986.K��"S�X̂N�
_\̀N�I�k̀\�X̂N_\̀N�_PM̀\_̀V��/xSfxS��]ŜSR�ZV̂\Z��\xN�xS
VZSS̀�_YNPi��"S��xN]\R\OVS�SS� \_]\RN�P�"Q\�_ZV̂SxVV��]̂S�
UV̂Nl̀�V�\̀PŜQNl̀�YlRV��*\�̀NX\W�\xN�OaRS̀�xS�P_SQRN�
_YSRaM�UN�*VZ�P�"Q\�_ZV̂SxVV��\xN�OaRS̀�aeN_̀P\PǸj�̀NXTS
P�"Q\�_YNPS��'NX�*\P\S�/P\̂SxVS�\xN�P�_P\S�P̂SZM�OaRS̀
\OYSeSxN�P�"Q\�O\TS_̀PSxxal�]̂V̂\Ra��J+RSTRN�SS��X\QRN
\xN�OaRS̀�]̂\_YNPYSxN��fV̀N�U\Y\̀\ZK��I�QRS�U\Y\̀\�MPYMS̀�
_M�_VZP\Y\Z�O\TS_̀PSxx\W�]̂V̂\Ri��J/�V_]Sĝ Sxx\W�\RST�
RS�PSRS̀_M�\xN�X�CN̂lK�I�P�]̂\_̀\W�OSY\W�\RSTRS��]̂SR\_�
ǸPYSxx\W�SW�.NZVZ� \_]\R\Z��P�\RSTRS�"Q\�]̂NPSRx\_̀V�
X\̀\̂NM�_�O\YjfVZ�_̀N̂NxVSZ�fV̀N�Sl�PSYVX\YS]xiZV
aX̂NfSxVMZV�ĉV_̀VNx_XVc�R\Ô\RS̀SYSW��,\k̀\Za�PSYVXN
OaRS̀�̂NR\_̀j�xN�xSOS_Nc�V�xN�USZYS��X\QRN�\xN�OaRS̀�VZS̀j
_P\O\RxiW�Pc\R�P�eŜ \̀Q�CN̂M��
�,S̀��	������		���V�Zx\QVS
_XNTà��J/\ÛNRaSZ_M�V�P\UPS_SYVZ_M�V�P\URNRVZ�"Za�_YNPa�
VO\�xN_̀a]VY�ÔNX�-QxdN��V�TSxN�"Q\�]̂VQ\̀\PVYN�_SOMK
�+̀X��	�������J%�R\ej�/V̂N��_VYjxiS�USZYV��_�RN̂NZV��V�O\QN�
S̀WfVS�VU�xN̂\RN�OaRà�aZ\YM̀j�YVd\�̀P\S����.RSYNl�VZM
P̀\S�]NZM̀xiZ�P�̂\R�V�̂\R��]\_SZa�xN̂\Ri�OaRà�_YNPV̀j
/SOM�P\�PSXV�V�PSXVK��,_������	��	���
%_̀Vxx\�ZaR̂iZV�\XNTà_M�̀S�VU�]\_PMgSxxic��X\̀\�
îS��]̂SxSÔSQNM�ZV̂_XVZV�_\OYNUxNZV��USZxiZV�xNRSTRN�
ZV�V�xNQ̂NRNZV��OaRà��_�_ŜRdSZ��̀\ZMgVZ_M�V�\TVRNlgVZ
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/\UYlOYSxx\Q\��Q\̀\Pi�V�\XNTà_M�R\_̀\WxiZV�\OSgNxx\Q\
PSYVX\Q\�P\UPifSxVM�P�XNeS_̀PS�*SPS_̀i��TSxi�-QxdN�

J*SPS_̀N�-QxdN��xNZ�Oi�\ÔS_̀V
/P\S�\eN̂\PNxVSK�

,\_X\YjXa�PUM̀j�_P\V�YNZ]i�V�_YSR\PǸj�UN�#SxVc\Z
PîNTNS̀�Zi_Yj�\_̀NPV̀j�P_S�Vx\S�V�_YSR\PǸj�UN�_̂V_̀\Z
P�xixSfxSZ�P̂SZSxV�"Q\�]̂V_à_̀PVM��̀\�k̀\�̂NPx\_VYjx\
\̀Za��è\Oi�\_̀NPV̀j�/NPVY\x��QRS�RSPi�P�\_x\Px\Z�xNc\RV�
YV_j��/SRj�V_̀VxN��MPYSxxNM�P�_PS̀S�TǸPi��\]̂SRSYSxx\
_PVRS̀SYj_̀PaS̀�\�̂NURSYSxVV�]fSxVdi�\̀�]YSPSY��/gǸSYj�
x\S�\eVgSxVS�YNZ]�\̀X̂iPNS̀�k̀\̀�bNX̀�ZaR̂iZ�RSPNZ�
\OYNRNlgVZ�.PM̀iZ�!ac\Z�]\_PMgSxVM�V�]\_YafNxVM�
%ZSlgVS�JZN_Y\K�OaRà�VZS̀j�̀NXTS�_PS̀��+dSxVPNM�̀NXal
]̂VPVYSQVl��\xV�̂NR\_̀x\�V�OSU�]̂\ZSRYSxVM�J]\_YSRal̀
UN�-QxdSZ��XaRN�Oi�+x�xV�fSYK�
*ŜNUaZxiS�RSPi��xS�VZSM�R\_̀Ǹ\ex\�ZN_YN��xN]̂\̀VP�

xS�Z\Qà�\ÔS_̀V�M_xiW�_PS̀�]\�]\P\Ra�]̂V_à_̀PVM�#SxV�
cN��âSUZŜx\�\̀MQ\gSxxiS�UNO\̀NZV��]\Zi_YNZV�V�]̂\eV�
ZV�PSgNZV�]\P_SRxSPx\W�TVUxV��\xV�xS�_]\_\Oxi�P�]\Yx\W
ZŜS�̂N__aRV̀j�RNxxiW�]̂SRZS̀�V��XNX�_YSR_̀PVS��\_̀NxNPYV�
PNl̀_M�V�xS�Z\Qà�̂SfV̀j�RYM�_SOM�]\XVRǸj�YV�VZ�/NPVY\x�
RSYNM_j�\̀eN_̀V�OSÛNUYVexiZV�V�_XS]̀VeS_XV�xN_̀ \̂Sxxi�
ZV�X\�P_SZa�k̀\Za��%�RNTS�S_YV�\xV��aPSgSPNSZiS�R̂aQVZV�
_�xS\c\̀\W�Pic\RM̀��XNX�TSxN�(\̀N��̀\�]\_̀\Mxx\�_XY\xxi
\QYMRiPǸj_M�xNUNR��!YM�̀NXVc� \_]\Rj�\_̀NPVY�xN]\ZVxN�
xVS��J/_]\ZVxNẀS�TSxa�(\̀\PaK��(aX��	����
���%�SgS�+x
_XNUNY��J*VX̀\�P\UY\TVPfVW�̂aXa�_P\l�xN�]YaQ��V�\UV̂Nl�
gVW_M�xNUNR��3+�'1C)43C*+,+3�RYM�CN̂_̀PVM�.\TVMK�
/�]̂V̀eS�xS̀�RNTS�ZNYSWfSQ\�a]\ZVxNxVM�\�̀\Z��è\�xS�
N̂UaZxiS�RSPi�OaRà�\_\UxNPǸj�_P\S�OSÛN__aR_̀P\�R\�̀\Q\�
XNX�ZVxaS̀�P\UZ\Tx\_̀j�P\ẀV�xN�]V̂��$ǸSZ�\xV�]\WZà�
_X\Yj�OSÛN__aRx\�OiY\�xNRSM̀j_M�]\YaeV̀j�]̂VUxNxVS� \_�
]\RN��P�XNeS_̀PS�"Q\�xSPS_̀i�V�_\xN_YSRxVdi��OaRaeV�̂NP�
x\RafxiZV�V�_RŜTNxxiZV�]\_YSR\PǸSYMZV��)x\QVS��JPi�
_\X\�èVZiS��xixS��a�YlRSWK�V�VUPS_̀xiS�_P\VZV�JZx\QVZV
eaRS_NZVK��OaRà�_̂SRV�̂NU\eN̂\PNPfVc_M�
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+QYNfSxVS�]̂V_à_̀PVM�#SxVcN��Pic\R�"Za�xNP_̀ Ŝea
V�Pc\TRSxVS�_�*VZ�xN�ÔNX\_\eS̀NxVS�R64*41,C+87%�RNYj�
fS�V�OaRS̀�]̂\R\YTǸj_M�R\�̀Sc�]\̂��]\XN�P_S�ZaR̂iS�RSPi
xS�OaRà�J]\]SeǸNxi�xN�Vc�eSYNcK�UxNxVSZ�V_̀Vxi�TǸPi�
P]\YxS�R\_̀Ǹ\exiZ��è\Oi�\̀RSYV̀j�Vc�\̀�/NPVY\xN�V�RǸj
P\UZ\Tx\_̀j�P\ẀV�_�#SxVc\Z�xN�]̂VQ\̀\PYSxxiW�]V̂�
$ǸSZ��X\QRN�P_S�RSPi�OaRà�V_]ìNxi�xixSfxSW�V_̀Vx\W�
RPŜj�P\UZ\Tx\_̀V�OaRS̀�UNX̂ìN�V�xVX\Za�xS�OaRS̀�RNx\
P\ẀV�xN�]V̂��/SRj��XNX�_XNUNY�0eV̀SYj��+x�̀\̀��J'\̀\̂iW
\̀P\̂MS̀�I�V�xVX̀\�xS�UǸP\̂V̀��UǸP\̂MS̀�I�V�xVX̀\�xS�\̀P\�
V̂̀K��+̀X���������'\QRN�xŜNUaZxiS�RSPi�]̂VRà��_̀aeN�P�UN�
]Ŝ àl�RPŜj�V�_]̂NfVPNM�̂NÛSfSxVM�P\ẀV��J \_]\RV�
 \_]\RV��\̀P\̂V�xNZ�K��I�+x�_XNTS̀�VZ�P�\̀PS̀��J%_̀Vxx\
Q\P\̂l�PNZ��xS�UxNl�PN_K��/Sc��X\̀\̂iS�_SQ\RxM�_̀iRM̀_M
"Q\�.NZ\Q\�V�"Q\�_Y\P��N��UxNeV̀��̂NPx\Rafxi�X�xVZ��+x
]\_̀iRV̀_M�̀\QRN��X\QRN�R\YTSx�OaRS̀�P_X\̂S�MPV̀j_M�P�_YNPS
V�Z\QagS_̀PS�_\�P_SZV�.P\VZV�_PM̀iZV�V�PŜxiZV�]\_YNx�
xVXNZV�I�ZaR̂iZV�RSPNZV��P\UPSYVeSxxiZV�V�]̂\_YNPYSx�
xiZV�PZS_̀S�_�*VZ�
$NX̂ìNM�RPŜj��XNX�\XNTS̀_M��xS�VZSS̀�xVXNX\Q\�\̀x\fS�

xVM�X�ZV̂_XVZ��c̀\�RPŜj�xN�_PNRSOxiW�]V̂��V�\xN�xVX\QRN
xS�OiYN�\̀X̂ìN�xVX\Za�X̂\ZS�]\_PMgSxxic��XYN__a�RSP�
*VXNX\W�R̂aQ\W�XYN__�xVX\QRN�xS�OiY�]̂VQYNfSx�P\ẀV�P
xSS��V�\xN�UNX̂\S̀_M��X\QRN�V_̀Vxi�TǸPi�UNPŜfǸ�]̂\_SV�
PNxVS�V�\̀RSYSxVS�P_Sc�]iYXVc��̂SPx\_̀xic�ĉNxV̀SYSW�UNPS�
Ǹ�\̀�̀Sc��X̀\�̂NPx\RafSx��̀S]Y\PǸ�V�\̀MQ\gSx�UNO\̀NZV�
X̀\�xSÔSTSx�X�V_]\YxSxVl�_P\SQ\�UNPS̀N��+RxNX\��_]N_VO\
.\Qa��è\�UNX̂iPNSZNM�RPŜj�k̀\�xS�RPŜj�ZVY\_̀V�V�RNTS
xS�RPŜj�P_SW�OYNQ\_XY\xx\_̀V��N�̀\YjX\�RPŜj�3C.(@7>+/
2.1478.�_\xN_YSRVM�_�_̂V_̀\Z�P�XNeS_̀PS�"Q\�*SPS_̀i��*\
X\QRN�RPŜj�UNX̂\S̀_M�]ŜSR�xŜNUaZxiZV�RSPNZV�V�xVX\QRN
aTS�xS�\̀X̂\S̀_M�xN�Vc�_̀aX��\_̀NPYMM�Vc�_̀\MgVZV�_xN̂aTV
V�]\RPŜQxàiZV�PSYVX\W�_X\̂OV�JUY\Q\�RxMK��QRS�OaRS̀
]YNe��P\]Yj�V�_X̂STS̀�UaO\P��\xN�]\�]̂STxSZa�\_̀NPYMS̀�Vc
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P�\OhM̀VMc�.\TjSW�YlOPV�V�ZVY\_ŜRVM��V�RNTS�]\R�"Q\
ZVY\_̀jl�V�\_\O\W�UNO\̀\W��.\YjfVS�̀̂aRx\_̀V��eŜSU�X\̀\�
îS�\xV�]̂\WRà��]̂SRxNUxNeSxi�RYM�̀\Q\��è\Oi�_RSYǸj
N̂_XNMPfVc_M�P�̀\�P̂SZM�RSP�eV_̀iZV�V�OSUa]̂SexiZV�V�
S̀Z�_NZiZ��]̂VQ\̀\PV̀j�Vc��XNX�]\eS̀xiS�_\_aRi��RYM� \_�
]\RxSQ\�]\YjU\PNxVM�I�c\̀M�V�xS�RYM�QYNPx\Q\�]\eS̀N��X�X\�
\̀̂\Za�\xV�VUxNeNYjx\�OiYV�]̂VUPNxi��x\�X\̀\̂\Q\�\XNUN�
YV_j�xSR\_̀\WxiZV��%ZSM�P�\]̂SRSYSxx\W�ZŜS�Rac�/NPVY\�
xN�V�\̀RNPNM�SZa�_P\S�PYVMxVS��RNTS�xSUxNeV̀SYjx\S��\xV
]̂VUxNl̀_M�.\Q\Z�_\aeN_̀xVXNZV�Q̂Sc\P�/NPVY\xN��N��UxN�
eV̀��xSR\_̀\Wxi�VUOSTǸj�]̂Vc\RMgVc�xN�xSQ\�MUP��c̀V�MU�
Pi�xaTxi�xS�̀\YjX\�RYM�axVè\TSxVM�/NPVY\xN��x\�V�RYM
\eVgSxVM�V�\̀RSYSxVM�xNc\RMgSW_M�P�xSZ�SgS�xSÛSY\W�X
\̀Za�P̂SZSxV�]fSxVdi�I�xŜNUaZxic�RSP��eN_̀Vex\�\RâZN�
xSxxic�V�a]\Sxxic�PVx\Z�/NPVY\xN�
/c\TRSxVS�_� \_]\R\Z�xN�ÔNX\_\eS̀NxVS�X̂N_VP\�]̂SR�

_̀NPYSx\�_eN_̀YVP\W�_PNRSOx\W�]̂\dS__VSW��_\]̂\P\TRNP�
fSW�VaRSW_Xal�xSPS_̀a�X�R\Za�SS�ZaTN�I�_�ZaUiX\W��Q\̂MgV�
ZV�YNZ]NZV�V�P_MXVZ�]̂\MPYSxVSZ�̂NR\_̀V��/\̀�̀NX�\xN
Pc\RVYN�P�̂NR\_̀j�_P\SQ\�Q\_]\RVxN�V�xN�]V̂��X\̀\̂iW�\x
]̂VQ\̀\PVY��%ZSxx\�̀NX�Pc\RM̀�xixS�ZaR̂iS�RSPi��-NR\_̀j
xNeVxNS̀_M�̀\QRN��X\QRN�\xV�P]ŜPiS�_YifǸ�\�]̂V_à_̀PVV
#SxVcN��+xV�_�Q\̀\Px\_̀jl�Ô\_Nl̀�P_S�Vx\S�̂NRV�"Q\�\O�
gS_̀PN�V�]̂VQ\̀\PYSxx\Q\�ÔNex\Q\�]V̂N��/Ŝ\l�\xV�aTS
xN_YNTRNl̀_M�\TVRNSZiZ�]̂NURxS_̀P\Z��PSRj�]̂V_à_̀Pal�
gVW�#SxVc�RNS̀�VZ�]\UxǸj�V_XYleV̀SYjx\�P\UPifSxxiS
V�R̂NQ\dSxxiS�PSgV��]̂VQ\̀\PYSxxiS�RYM�"Q\�VUÔNxx\W
*SPS_̀i��V�\̀X̂iPNS̀�]ŜSR�xVZV�.P\S�Q̂NxRV\Ux\S�RSY\
OYNQ\_Y\PSxVM�V�P\__̀Nx\PYSxVM�ZV̂N��P�X\̀\̂\Z�*SPS_̀N
OaRS̀�VZS̀j�]̂VPVYSQVl�aeN_̀P\PǸj��*S_\ZxSxx\��Pc\RM�P
Q\_̀Vxal�V�PVRM�]̂VUxNXV�Q̂MRagSQ\�]V̂fS_̀PN�ZVY\_̀V
CN̂_̀PN��Zi�XNX�Oi�Pc\RVZ�P�̂NR\_̀V�xNfSQ\� \_]\RN��)i
aTS�]̂SRPXafNSZ�OaRagVS�OYNQN�V�aTS�xN_YNTRNSZ_M��Zi_�
YSxx\��_NZiZV�gSR̂iZV�RN̂NZV�"Q\�OYNQ\RǸV��/Ŝ\l�Zi
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aTS�_VRVZ�UN�_̀\Y\Z�0eV̀SYM��V�+x�.NZ��]\�\OS̀\PNxVl
�(aX��	
�������]̂VfSY�V�_YaTV̀�xNZ�
c̀\�aQ\gSxVS��PŜ\l��R̂NQ\dSxxiZV�V_̀VxNZV��\̀X̂i�
ìZV�P�̀SeSxVS�xixSfxSQ\�P̂SZSxV�TǸPi��xNeNY\_j�P�	��
Q\Ra�I�P�X\xdS�	���RxSW��!Nx��	
��	
���P�xNeNYS�TǸPi��I�V
MPYMS̀_M�OYNTSx_̀P\Z��]̂SR_XNUNxxiZ�]̂\̂\X\Z�_Y\PNZV�
J.YNTSx��X̀\�\TVRNS̀�V�R\_̀VQxS̀�̀i_MeV�̀̂Sc�_\̀�̀̂VRdǸV
]M̀V�RxSWK�

,*4-8(# ��+81()$�)� !�)$

!̂aQNM�]̂V̀eN�xNfSQ\� \_]\RN��)Ǹ��

��	�	���]\XNUiPNS̀
RNYjxSWfSS�V_]ìNxVS�XYN__N�.PM̀VYVgN�I�V_]ìNxVS�V
N̂URSYSxVS�_̂SRV�̀Sc��X̀\�a_YifNY�V�\dSxVY�]\_YNxVS�TǸ�
Pi��J)aR̂iS�RSPiK�VU�a]\ZMxà\W�]̂V̀eV��Pc\RMgVS�_�#S�
xVc\Z�xN�ÔNX\_\eS̀NxVS��V�JQ\_̀VK�RNxx\W�]̂V̀eV�MPYMl̀�
_M�\RxVZ�V�̀SZ�TS�XYN__\Z�]\_PMgSxxic��X\̀\̂iS�R\�_Vc
]\̂�]\XNUNYV�_SOM�PŜxiZV�V�]\_YafxiZV��ANX̀VeS_XV
k̀\̀�XYN__�]̂SR_̀NPYSx�Zx\QVZV�̂NUxiZV�\ÔNUNZV��XNT�
RiW�VU�X\̀\̂ic�VZSS̀��P�XNeS_̀PS�VYYl_̀ N̂dVV��_P\W�\_\OiW
_Zi_Y��c̀\̀�XYN__�]̂SR_̀NPYSx�ZaR̂iZV�RSPNZV��̂NONZV�
\TVRNlgVZV�P\UP̂NgSxVM�_P\SQ\� \_]\RVxN�_�ÔNXN��_PN�
RSOxiZV�Q\_̀MZV�V�xSPS_̀\W��+xV�MPYMl̀_M�̀SY\Z�_̂V_̀N�
OaRagSW�xSPS_̀\W�_̂V_̀N��\xV�I�P\Vxi�_̂V_̀N��_P\SQ\�/\T�
RM��\xV�I�PS̀PV�_̂V_̀N��PVx\Q̂NRx\W�Y\Ui��\YVPX\PiS�PS̀PV
P�_̂V_̀S��TVPiS�XNZxV�_PM̀ixV��QYNPxiZ�X̂NSaQ\YjxiZ
XNZxSZ�X\̀\̂\W�MPYMS̀_M�_̂V_̀\_��aeSxVXV�_̂V_̀N��_P\SQ\
0eV̀SYM��\Pdi��RYM�X\̀\̂ic�+x�,N_̀îj�V�̀�R��V�̀�]��-N__ZǸ�
V̂PNM�k̀V�\ÔNUi��Zi�R\YTxi�]\ZxV̀j��è\�k̀\�̂NUxiS�V
\̀RSYjxiS�VYYl_̀ N̂dVV��]\Yx\_̀jl�xSUNPV_VZiS�R̂aQ�\̀
R̂aQN��V�Zi�R\YTxi�_̀N̂Ǹj_M�VUPYSej�VU�XNTR\W�UN̂NxSS
xNZSeSxxal�YSXdVl��"_YV�Zi�]\]ìNSZ_M�\OhSRVxV̀j
VYYl_̀ N̂dVV��]̂V�k̀\Z�VUaZYMM_j�XNX�k̀\�XNZSxj�_PM̀ixV
Z\TS̀�Oìj�PVx\Q̂NRx\W�PS̀Pjl��XNX�\Pdi�Z\Qà�Oìj�P\V�
xNZV�VYV�XNX�Q\_̀V�xN�_PNRjOS�Z\Qà�Oìj�̂NONZV�V�xSPS_̀\W�



�C��6.*+8�!C678(.+��(4+198

\̀�]\Yx\_̀jl�]\̀ŜMSZ�Vc�_Zi_Y����*+/78(.8+1A3478.�Zi
xS�]̂VUPNxi�Oìj�Q\_̀MZV�xN�ÔNex\W�PSeŜS�-QxdN�V�xS
]̂VUPNxi�Oìj�̂NONZV��\TVRNlgVZV�"Q\�P\UP̂NgSxVM�_
ÔNXN��x\�]̂VUPNxi�Oìj�xSPS_̀\W��c\̀M�P�xSX\̀\̂ic�\̀x\�
fSxVMc�ZV�\OMUNxi�Oìj�R4;4,.2.�xN�̂NO\P�V�R4;4,.2.
xN�Q\_̀SW�I�xN�̂NO\P��PŜxic�P�_P\SW�ORV̀SYjx\_̀V�V�_P\SZ
O\R̂_̀P\PNxVV��V�xN�Q\_̀SW�P�R̂aQ\Z�UxNeSxVV�
CSYj�]̂V̀eV�I�]\XNUǸj�̀\��è\�xSYjUM�]̂\VYYl_̀ V̂̂\�

PǸj�xN�]̂VZŜS�xSPS_̀i��_VZP\YVUV̂algSW�VUÔNxxal
CŜX\Pj�PZS_̀S��XNX�_\xN_YSRxVda�_̂V_̀N��+xN�]\XNUiPNS̀
`̂SOaSZiW�cN̂NX̀Ŝ�Q\̀\Px\_̀V��N�̀NXTS�]̂\PŜXa�XNTR\Q\
P�\̀RSYjx\_̀V��P\�P̂SZM�X\̀\̂\W�\RxV�OaRà�\̀PŜQxài��N
R̂aQVS�I�]̂VxM̀i��,̂\fSRfVS�̀NXVZ�]àSZ�Vx_]SXdVl
]̂SR_̀NPYSxi�XNX�xNc\RMgVS_M�P�X\ZxǸS�RYM�Q\_̀SW��+xV
MPYMl̀_M�]fSxVdSW��]\TǸ\W��̀\�S_̀j�_\ÔNxx\W��VU�]YSPSY�
I�MPYMl̀_M�ZaR̂iZV�RSPNZV��\̀RSYSxxiZV�\̀�xŜNUaZxic�
+xV�a_YifNYV��UǸSZ�]̂VxMYV�V_̀Vxi�TǸPi�V�_�PŜ\W�]̂SR�
PXafNl̀�_YNPa�V�OYNQ\_Y\PSxVM��X\̀\̂iS�]\_YSRal̀�UN�]\Y�
xiZ�_\SRVxSxVSZ�_� \_]\R\Z��!\�_Vc�]\̂�P_S�\xV�OSTNYV
R\YTxiZ�\ÔNU\Z��x\�]̂STRS�eSZ�R\_̀Vej�X\xdN�_P\SQ\�]a�
V̀��]a_̀j�̀\̀��JX̀\�RaZNS̀��è\�\x�_̀\V̀K��_Z\̀ V̂̀��Jè\Oi
xS�a]N_̀jK�
/�k̀\W�]̂V̀eS�a_Y\PVS�]̂VxM̀VM�V�Q\̀\Px\_̀V�X�ÔNX\_\�

eS̀NxVl�_VZP\YVeS_XV�VU\ÔNTSx\�7(C*+'34/�4*+,*4/��*N
VaRSW_XVc�_PNRjONc�_agS_̀P\PNY�\OieNW��_\QYN_x\�X\̀\̂\Za
c\UMVx�]̂SR\_̀NPYMY�P_SZ�Q\_̀MZ�\RSTRi�RYM�̀\̂TS_̀PN�I
OSYiS�YjxMxiS�]YǸjM��"_YV�X̀\�xVOaRj�VU�Q\_̀SW�\̀XNUiPNY�
_M�\̀�_PNRSOx\Q\�]YǸjM��]̂SR\_̀NPYSxx\Q\�c\UMVx\Z�RYM
ǸX\Q\�_YaeNM��V�MPYMY_M�P�_\O_̀PSxx\W�\RSTRS��k̀\�_eV̀N�
Y\_j�]\U\̂xiZ�xS]̂VYVeVSZ��_PVRS̀SYj_̀PalgVZ�\�xNR�
ZSxx\_̀V�V�xS]\èSxVV�X�]̂VQYNfNlgSZa�
.̂NexNM�\RSTRN��XNX�_VZP\Y��\̀eS̀YVP\�VYYl_̀ V̂̂aS̀

]̂NPSRx\_̀j�_̂V_̀N��]̂SR\_̀NPYSxxal�xNfVZ�PYN_̀V̀SYSZ�
%SQ\P\W��-VZ�������������V�]̂V]V_Nxxal�XNTR\Za��X̀\�VZSS̀
PŜa�V�R\PŜVS�X�*SZa��.SU�xSS�xVX̀\�xS�Z\TS̀�Oìj�]̂VxM̀
xN�ÔNX�-QxdN�V�xVX\Za�VU�Q\_̀SW�xS�Z\TS̀�Oìj�]\UP\YSx\
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P\ẀV��*S\Oc\RVZ\�̀\�V�R̂aQ\S�I�]̂VQYNfSxVS�V�ÔNexNM
\RSTRN��]\k̀\Za�]̂V̀eN�]\XNUiPNS̀��è\�YVfj�\OYNeSxxiS
ǸXVZ�\ÔNU\Z�R\]agSxi�P�]̂Vc\Tal�\_\Oic�]̂VQ\̀\PYS�
xVW�I�X�_PS̀a�xixSfxSW�V_̀Vxi��QRS�xSPS_̀N�]̂VQ\̀\PYMS̀
_SOM�P�]\Yx\W�ZŜS��+̀X��	�������'\QRN�\RSTRN�V�]̂VQYNfS�
xVM�]\YaeSxi�V�]̂VxM̀i��Q\_̀V�P�_NZ�XNxax�_PNRSOx\Q\�]V̂N
�P\�P̂SZM�TǸPi��xSX\̀\̂\S�P̂SZM�UNxM̀i�]̂VPSRSxVSZ�P
]\̂MR\X�_P\Vc�aÔNx_̀P��]\Z\QNM�_SOS�V�R̂aQVZ�xNP\RV̀j
]\_YSRxVS�f̀ V̂cV�]̂VQ\̀\PYSxVM��0TS�P\�P̂SZM�k̀\Q\�UNxM�
V̀M�\xV�_\\OgN�]̂NURxal̀��PŜ\l��̀\��è\�xNc\RV̀_M�]ŜSR
xVZV��,\_̀\MxxiZV�̀SZNZV�Vc�̂NUZifYSxVW�V�OS_SR�MP�
YMS̀_M�Vc�#SxVc��PSYVeVS�RSYN�OaRagSQ\��_YNPx\S�xN_YSRVS
V�xixSfxVW�̀̂aR�]̂VQ\̀\PYSxVM�
/�k̀\W�]̂Vc\TSW��OYNQ\]̂VM̀x\Z�P̂SZSxV�V�OYNQ\]̂VM̀�

x\Z�]\Y\TSxVV���P\_cV̀V̀SYjx\�\_PSgSxx\W�M_xiZ�\̀X̂i�
V̀SZ�O\TS_̀PSxx\W�V_̀Vxi�P\�P̂SZM��]̂SR\_̀NPYSxi�OYNQ\�
]̂VM̀xiS�a_Y\PVM�V�PR\cx\PSxVS�RYM�̀\Q\��è\Oi�P�]\Yx\W
ZŜS�aX̂N_V̀j�_SOM�V�dSYVX\Z�]̂VQ\̀\PV̀j_M�X�_PNRSOx\Za
]V̂a��/SZ�xS�ZSxSS��]̂V̀eN�]\XNUiPNS̀��è\�RNTS�P�̀NXVc
V_XYleV̀SYjx\�OYNQ\]̂VM̀xic�a_Y\PVMc�xSX\̀\̂iS��URS_j
\xV�]̂SR_̀NPYSxi�XNX�J\RVxK��xNxS_à�\_X\̂OYSxVS�c\UM�
Vxa��CN̂l��]̂SUV̂NM�V�_xVZNM�_�_SOM�_PNRSOxal�\RSTRa�
/NX�P\̀��OSU\fVO\exNM�YSXdVM�k̀\W�]̂V̀eV�_\_̀\V̀�P�̀\Z�

è\�\X\xeǸSYjx\S�\OgSS�V_]ìNxVS�JZaR̂ic�RSPK��X\̀\̂iS
R\�_Vc�]\̂�_eV̀NYV_j�Q\̀\PiZV�V�R\_̀\WxiZV��V�]\k̀\Za
OiYV�PPSRSxi�P�UxNeV̀SYjxal�eN_̀j�_PS̀N�TǸPi��OaRS̀
V_]ìNxVSZ�]\xVZNxVM�VZV�bNX̀N��Zx\Q\X̂Ǹx\�UN_PVRS�
S̀Yj_̀P\PNxx\Q\�P�.PMgSxx\Z�,V_NxVV��è\�\xV�]̂VxM̀i
xN�]V̂�xS�̀\YjX\�OYNQ\RN̂M�Vc�_\O_̀PSxx\W�UN_YaQS��x\�]̂ST�
RS�P_SQ\�]\̀\Za��è\�Vc�xNQ\̀N�V�Zx\Q\eV_YSxxiS�xS_\PŜ�
fSx_̀PN�]̂VX̂ìi�UN_YaQ\W�/\Q\��'̀\�\̀RNY�.P\l�TVUxj�P
XNeS_̀PS�V_Xa]V̀SYjx\W�dSxi�UN�xVc��V�è\�YVfj�"Q\�]̂NPSR�
x\_̀j��RNxxNM�VZ�P�XNeS_̀PS�\RSTRi��RSYNS̀�Vc�R\_̀\WxiZV
]̂SR_̀Ǹj�]ŜSR�CN̂SZ�V�Oìj�]̂VxM̀iZV�%Z��/NXal�\RST�
Ra�R\YTxi�x\_V̀j�P_S��V�XNTRiW�_]\_\OSx�aX̂N_V̀j�SS�Pi�
fVPX\W�R\Ôic�RSY�
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'NX�PNTx\�V�XNX�]̂VZSeǸSYjx\��è\�VZSxx\�8C04(@2
R\YTx\�Oìj�O\Yjf\S��\OgSS�V�\X\xeǸSYjx\S�V_]ìNxVS�
*Nf�*SOS_xiW�+̀Sd�\]̂SRSYSxx\�̂SfVY��è\�X�\OgS_̀Pa
xSPS_̀i�xS�Z\Qà�]̂VxNRYSTǸj�̀S��X\̀\̂iS�xS�\_\UxNl̀
eS̀X\�_\O_̀PSxx\W�xVè\Tx\_̀V�V�̀\Q\��è\�PSYVXVW�#SxVc
MPYMS̀_M�Vc��709R.8+1+2��N�̀NXTS�Vc� \_]\R\Z�V�0eV̀SYSZ�
.̀ N̂xxiZ�XNTS̀_M�V�̀\��è\�X̀\�̀\��R\�_Vc�]\̂�OSTNPfVW

]̂VYSTx\�]\�]àV��_]\_\OSx�a]N_̀j�P�_NZ\Z�]̂SRRPŜVV
\_agS_̀PYSxVM�_P\SW�xNRSTRi��/SZ�xS�ZSxSS��]̂SR\_̀ŜSTS�
xVS�\�̀NX\W�P\UZ\Tx\_̀V�aOSTRNS̀�P_Sc�]\_PMgSxxic�'4*6 
78(4(C8A�V�241.8A7%��è\Oi�xS�]\]N_̀j�P�V_XafSxVS��PSRj
P�k̀V�]\_YSRxVS�RxV�]̂Vc\RM̀�̀MTXVS�P̂SZSxN��]̂SR_XNUNx�
xiS�N]\_̀\Y\Z��	�/VZ�����	��
�/VZ�����	����������%�P_S�TS�k̀V
P̂SZSxN�xS�xN_̀\YjX\�̀MTXVS��è\Oi�O\TS_̀PSxxNM�OYN�
Q\RǸj�xS�Z\QYN�]\RRŜTǸj�̀Sc��X̀\�R\PŜeVP\�\]V̂NS̀_M
xN�!S_xVda�/_SZ\QagSQ\��c̀\�RSW_̀PV̀SYjx\�̀NX��'̀\�72.6+ 
334�RŜTV̀_M�aUX\Q\�]àV�]\TŜ P̀\PNxVM��̀\̀�xVX\QRN�̂Nxj�
fS�xS�VZSY�̀NX\W�c\̂\fSW�]\RRŜTXV�V�xS�OiY�̀NX�]\Yx\_�
j̀l�\_xNgSx�P_S\̂aTVSZ�.\QN��'NX�k̀\�xV�_̀ N̂xx\��̀\�TS
VU\OVYVS�.\TjVc�ZVY\_̀SW��̀N�TS�M_x\_̀j�̂N_X̂iPNlgVc_M
ZVY\_̀VPic� \_]\RxVc�UNZi_Y\P��V_]\YjU\PǸj�CŜX\Pj�P
/i_MeSYS̀VV�RYM�OYNQ\_Y\PSxVM�P_Sc�xN̂\R\P�USZYV���PZS_̀\
\̀Q\��è\Oi�PS_̀V�X�_ZV̂SxVl�V�YaefSZa�P\_]̂VM̀Vl�eaRS_�
x\W�dSxi�V_Xa]YSxVM��]\_̂SR_̀P\Z�X\̀\̂\W�\_agS_̀PYSx\
VUONPYSxVS�\̀�\_aTRSxVM�V�\OS_]SeSx\�xNfS�]̂VUPNxVS�X
O\TS_̀PSxx\W�]̂V̂\RS�V�_\xN_YSRVl�_�_̂V_̀\Z���VZSS̀�
_aRM�]\�P_SZa��_\PŜfSxx\�]̂\̀VP\]\Y\Tx\S�RSW_̀PVS�xN
xSX\̀\̂ic��+xV��XNTS̀_M��̀ŜMl̀�VU�PVRa�_\O_̀PSxxal�xVe�
\̀Tx\_̀j��N�̀NXTS�xSUN]M̀xNxx\S�_\PŜfSx_̀P\� \_]\RN�
/ZS_̀\�̀\Q\��è\Oi�_eV̀Ǹj�_SOM��P�YaefSZ�_YaeNS��ĴNONZV
xVeSQ\�xS_̀\lgVZVK��\xV�PVRM̀�P�_P\SZ�_XaRx\Z�_NZ\\̀ Ŝ�
eSxVV�RYM�V_̀Vxi�è\�̀\�xS\OieNWx\S�I�P�̂NPx\W�_̀S]SxV
xN]\ZVxNlgSS�̀\��è\�RSYNY�xNf� \_]\Rj�%V_a_��I�V�eaP�
_̀Pal̀��è\�\xV�_̀\Yj�TS�3+-C2+3.2@�P�V_]\YxSxVV�PSYVX\Q\
]YNxN�PSX\P��MPYSxx\Q\�.PMgSxxiZ�,V_NxVSZ��%c�PVxN�P
\̀Z��è\�\xV�R\YTxiZ�\ÔNU\Z�JxS�RŜTǸ_M� YNPiK�V�"Q\
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PSYVX\Q\�RSYN�V_Xa]YSxVM��'\Y��
��	����V�\_aTRSxi�UN�̀\�
è\�JxS�]\eV̀Nl̀�UN�_PM̀ixl�'̂\Pj�UNPS̀N��X\̀\̂\l��'@1.]
\_PMgSxiK��V�]̂VxM̀i���I�_eV̀NM�SS�eSZ�̀\�UNâMRxiZ��\OiXx\�
PSxxiZ��"P̂��	���
����+xV�]̂SxSÔSQNl̀�Rac\Z�.\TjSW
ZVY\_̀V��\̀PŜQNM�J]àjK��SRVx_̀PSxxiW�]àj��V�SRVx_̀PSx�
x\S�VZM��RNxx\S�]\R�xSO\Z�V�_̂SRV�YlRSW��X\̀\̂iZ�Zi
R\YTxi�Oìj�_]N_Sxi�\̀�\_aTRSxVM�P�-RNZS�V�eŜSU�X\̀\�
\̂S�R\YTxi�]\Yx\_̀jl�]̂VZV̂V̀j_M�_�.\Q\Z�
/�]̂V̀eS�\xV�]\XNUNxi�P�̀\Z��X̀\�OiY�J_PMUNxK�V�X\Za

xS�̂NÛSfNYV�VR̀V�RNYjfS�xN�]V̂�VYV�RNTS�X�RNYjxSWfSZa
P\_]̂VM̀Vl�SQ\�OYNQ\_Y\PSxVW�V�̂NR\_̀SW��/NXVS�P�X\xSe�
x\Z�_eS̀S�OaRà�]\Yx\_̀jl�VUQxNxi�VU�_PS̀N�JP\�̀jZa�PxSf�
xllK�ZV̂N��è\Oi�VZS̀j�_P\l�R\Yl�P�̂NU\eN̂\PNxVV�V�xS�
]̂VM̀x\_̀Mc�PSYVX\Q\�P̂SZSxV�_X\̂OV��,\k̀\Za�V_̀Vxi�
N̂_X̂iPNlgVS_M�xixS�V�]̂SRxNUxNeSxxiS�RYM�xNfSQ\�OYN�
QN�V�̂NUPV̀VM��_̀Nx\PM̀_M�RYM�xVc�]\P\R\Z�X�]̂S̀Xx\PSxVl�
]\_X\YjXa�\xV�xS�]̂VZSxMl̀�Vc�R\YTxiZ�\ÔNU\Z��,\R\O�
x\�XNX�%ÛNVYj��R\YQ\S�P̂SZM�\_\O\�]̂VPVYSQV̂\PNxxiW
.\Q\Z��_RSYNY_M�xNRZSxxiZ�V�xNeNY�RaZǸj��è\�\x�(�7C242
*+1+�*4784.3�k̀Vc�ZVY\_̀SW�V�xSUNZSxVZ�RYM�O\TS_̀PSx�
x\Q\�]YNxN��\̀eSQ\�.\Q�YVfVY�SQ\�P_Sc�ZVY\_̀SW���̀\�TS�_N�
Z\S�OaRS̀�_SQ\RxM�_�̀SZV��X̀\�OSTNY�R\�_Vc�]\̂�c\̂\f\��x\
xS�Z\TS̀�a_̀\M̀j�P�_ZV̂SxVV�V�xNeVxNS̀�_eV̀Ǹj�_SOM�*47 
84/3@2�_̀\M̀j�]ŜSR�.\Q\Z�P�74'78(+334/�]̂NPSRx\_̀V��N
ǸXTS�]̂V_PNVPNS̀�_SOS�]̂NP\�aeN_̀P\PǸj�P�]̂NURxS_̀PS
OSU�_PNRSOx\W�\RSTRi�]̂V]V_Nxx\W�_̂V_̀\P\W�]̂NPSRx\_̀V�
'NX�xV�]̂V_X\̂Ox\��k̀N�eŜ Ǹ�]̂\̂\eS_̀PN��]̂SR_̀NPYSx�

xNM�P�̂N__ZǸ V̂PNSZ\W�]̂V̀eS��̀NXTS�_OiPNS̀_M�xN�xNfVc
QYNUNc��\ÔNU\PiPNM�SgS�\Rx\�UPSx\�P�O\Yjf\W�dS]V�R\XNUN�
S̀Yj_̀P�̀\Q\��è\�Zi�xNc\RVZ_M�P�JTǸPSK��*SX\̀\̂iS��]\Yj�
U\PNPfVS_M�xixSfxVZV�Rac\PxiZV�ZVY\_̀MZV��]̂\MPVYV
]̂SxSÔSTSxVS�V�_Ô\_VYV�_�_SOM�ÔNexal�\RSTRa��_\̀M
\xV�P_S�SgS�Q\P\̂M̀�\�_̂V_̀S�XNX�\� \_]\RS��̀SZ�xS�ZSxSS
\xV�]̂SUV̂Nl̀�V�\̀ V̂dNl̀�PNTx\_̀j�V�a_]Sfx\_̀j�_NZ\Q\�RS�
YN��]\_̂SR_̀P\Z�X\̀\̂\Q\�+x�_̀NY� \_]\R\Z��V�OYNQ\RN̂M�X\̀\�
\̂Za�\xV�OiYV�]\_eV̀Nxi�R\_̀\WxiZV�]\YaeV̀j�]̂VQYNfSxVS
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xN�ÔNX\_\eS̀NxVS��-VZ��	��������
���+xV�RŜUX\�UNMPYMl̀�
è\�xS�xaTRNl̀_M�P�%_Xa]V̀SYS��/i_\X\ZaR̂_̀PaM�V�Y\Tx\
]̂VZSxMM�.PMgSxx\S�,V_NxVS��\xV�aOSTRNl̀�_SOM�V�R̂a�
QVc��è\�Z\Qà�P\ẀV�P�\PeN̂xl�VxiZ�]àSZ��OSU�V_Xa]YSxVM
I�P�_P\SW�_\O_̀PSxx\W�]̂NPSRx\_̀V��VZSxaSZ\W�N]\_̀\Y\Z
J\_XPŜxSxx\W�\RSTR\WK��*SX\̀\̂iS�àPŜTRNl̀��è\�\xV
xS�xaTRNl̀_M�xV�P�_\RǸNS��xV�P�/iXa]S��N�xSVUZSxx\�VUÔN�
xi�.\Q\Z�X�xSOS_x\W�_YNPS�
.xM̀VS�ÔNex\W�\RSTRi�]àSZ�\̀PŜTSxVM�dSxx\_̀V�Pi�

Xa]N�TŜ P̀i�_̂V_̀N�P]ŜPiS�\OxN̂aTVY\_j�_̂SRV�̀Sc��X̀\
]̂SOiPNY�P�_PS̀S�V_̀Vxi�YS̀\Z�	����Q\RN��.�̀Sc�]\̂�̀NX\Za
V_]ìNxVl�]\RYSTǸ�P_S�P\fSRfVS�P�_PS̀�Q\_̀Vx\W��P�_PS̀
TǸPi��c̀\�UNOYaTRSxVS�\ÔSY\�RYM�_SOM�]\ePa�aTS�P�]̂V_à�
_̀PVV�#SxVcN��V�xSX\̀\̂iS�\̀ÔN_iPNl̀�P�_̀\̂\xa�\OMUN�
S̀Yjxal�RYM�xVc�ÔNexal�\RSTRa��'NX\S�_ZM̀SxVS�k̀\�PiUPN�
Y\�_̂SRV�Q\_̀SW��'NX\S�̂NURSYSxVS��'NX\S�]̂\_SVPNxVS�
+̀XNUNPfVS_M�\̀�]YǸjM��XNTS̀_M��\eSxj�c\̀M̀��è\Oi�R̂aQVS
_RSYNYV�̀\�TS�_NZ\S��+xV�xNPMUeVP\�R\OVPNl̀_M�_P\SQ\��̀\Q�
RN�XNX�PŜxiS�PîNTNl̀�xS_\QYN_VS��/NXVZ�\ÔNU\Z��RSY\
N̂URSYSxVM�VRS̀�RNTS�P�_NZ\W�Q\_̀Vx\W��*S�]\RYSTV̀�_\Z�
xSxVl��è\�̀NX�OaRS̀�]̂\R\YTǸj_M�R\�_NZ\Q\�]\_YSRxSQ\
eN_N�]ŜSR�ÔNX\Z�
/SZ�P̂SZSxSZ�xSPVRVZiW��x\�]̂V_à_̀PalgVW�#SxVc�

CN̂j�_Z\̀ V̂̀�UN�PŜxiZV��R\_̀\WxiZV�\̀PSRǸj�"Q\�PSeŜV�
V�UǸSZ�]\UP\YMS̀�k̀\�̂SfNlgSS�V_]ìNxVS��]̂SR_XNUNxx\S
P�]̂V̀eS��.Ô\_VPfVc�\RSTRa�+x�_]̂NfVPNS̀��J!̂aQ��]̂VM�
S̀Yj���XNX�̀i�P\fSY�_lRN�xS�P�ÔNex\W�\RSTRS�K�I�YN_X\P\�
x\�PS_jZN�xN_̀\WeVP\�xN]\ZVxNM��è\�x\_V̀j�\RSTRa�MPV�
Y\_j�xS]\_̂SR_̀PSxxiZ�a_Y\PVSZ�]\YaeV̀j�R\_̀a]�X�VZSl�
gVZ_M�ZVY\_̀MZ��V�è\�\RSTRN�OiYN�]̂SR\_̀NPYSxN�RN̂\Z�
)i�P\ÛNTNSZ�XNTR\Za��X̀\�xixS�\̀ V̂dNS̀�UxNeVZ\_̀j
_̂V_̀\P\W�_ZŜ V̀�XNX�dSxi�PiXa]N��X̀\�Q\P\̂V̀��OaR̀\�\x
P\fSY�P�xixSfxVW�_PS̀�I�X�]\UxNxVl� \_]\RxSQ\�]̂V_à�
_̀PVM�V�R̂aQVc�QYaO\XVc�.\TjVc�PSgSW��_̀\Yj�M_x\�̂N_]\UxN�
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PNSZic�_SQ\RxM��I�xS�VZSM�̀NX\W�\RSTRi�P�Z\ZSx̀�Pc\TRS�
xVM��*VX̀\�xVX\QRN�xS�P\fSY�̀aRN�OSU�k̀\W�\RSTRi��R̂aQVS
xS�Z\Qà�PVRS̀j�QYaO\XVc�PSgSW�.\QN��	�'\̂��
����	����.SQ\R�
xM�]̂\V_c\RV̀�NxNY\QVex\S�]̂\V_c\RMgSZa�P�]̂V̀eS��X\QRN
ǸX\W�P\]̂\_�]\_̀NPYSx�]ŜSR�̀SZV��X̀\�\̀PŜQ�\RSTRa��\xV
JOSUZ\YP_̀Pal̀K��+xV�xS�Z\Qà�P\ÛNUV̀j��è\�VZ�OiY\
]\UP\YSx\�P\ẀV�P�\RSTRNc��V�\xV�]̂SR]\eV̀Nl̀�P�k̀\Z�xS
_\UxNPǸj_M�
J/\QRN�_XNUNY�CN̂j�_YaQNZ��_PMUNPfV�SZa�̂aXV�V�x\QV�

P\UjZV̀S�SQ\�V�Ô\_j̀S�P\�̀jZa�PxSfxllK��J/jZN�PxSfxMMK
I�k̀\�̀jZN��X\̀\̂NM�\XàiPNS̀�_PS̀_XV�ZaR̂ic��̀jZN�eSY\PS�
eS_X\Q\�ZaR̂_̀P\PNxVM��YVfSxx\Q\�̂aX\P\R_̀PN�.\TjSQ\
.Y\PN�V�xS_ONYNx_V̂\PNxx\Q\�"Q\�\̀X̂ìiZ�]YNx\Z�V_Xa]�
YSxVM�V�̂S_̀V̀adVV��.PMUiPNxVS��VYV�\Q̂NxVeSxVS��_̀NPV̀
ǸXVc�P�]̂VZŜ�]ŜSR�\OgS_̀P\Z�]\_PMgSxxic�V�]\Z\QNS̀
P_SZ�RSW_̀PV̀SYjx\�]̂SRNxxiZ�aPVRS̀j�_NZiZ�M_xiZ�\ÔN�
U\Z�xS\Oc\RVZ\_̀j�V�dSxx\_̀j�k̀\W�\RSTRi�I�VZSxx\�̀NX�
XNX�SS�\dSxVPNS̀�CN̂j��.YaQV��X\̀\̂iZ�PSYSx\�PMUǸj��k̀\
S̀��X\̀\̂iS�UxNl̀�V_̀Vxa�]̂SRZS̀N�V�X\̀\̂iS�Z\Qà�7(%-@ 
(C8A�(1.%3.+�̀NXVc�_PVRS̀SYj_̀PNZV�.PMgSxx\Q\�,V_NxVM
\�dSxx\_̀V�V�xS\Oc\RVZ\_̀V�R̂NQ\dSxx\W�X̂\PV�V�\RSTRi
]̂NPSRx\_̀V��X\̀\̂al�̀N�Xa]VYN�RYM�xN_��.̂NTNM_j�]̂\̀VP
ǸXVc�N̂QaZSx̀\P�.PMgSxx\Q\�,V_NxVM��\_̀NPfVS_M�OSU
\RSTR�PìS_xMl̀_M�VU�_PS̀N�P\�J̀jZa�PxSfxllK�_P\VZV
_\O_̀PSxxiZV�N̂QaZSx̀NZV�V�]\]ìXNZV�\]̂NPRǸj�_SOM�
!YM�xVc��XNX�V�RYM�ZV̂N��X̂S_̀�_̂V_̀N�MPYMS̀_M�̀S]Ŝj�XNZ�
xSZ�]̂S̀Xx\PSxVM�V�OSÛN__aR_̀P\Z��x\�RYM�PŜxic��RYM�]\_�
PMgSxxic��\x�]\�]̂STxSZa�J_VYN�.\TjM�V�ZaR̂\_̀j�.\TjMK�
*S�_YSRaS̀�a]a_XǸj�VU�PVRa��è\�J_PMUNxxiSK�V�JÔ\fSx�

xiS�P\�̀jZa�PxSfxllK�I�\�X\̀\̂ic�Q\P\̂V̀�]̂V̀eN��I�_]Ŝ�
PN�R\YTxi�OiYV�xNc\RV̀j_M�P�_PS̀S�V_̀Vxi�TǸPi��/�̂SUaYj�
Ǹ̀S�Vc�\̀PS̀_̀PSxx\_̀j�V�xNXNUNxVS�O\YjfS�\̀PS̀_̀PSxx\_�
V̀�V�xNXNUNxVM�xVX\QRN�xS�VZSPfVc�̀NX\W�ZVY\_̀V��/i_MeV
P�x\ZVxNYjx\W�dŜXPV��̂NUaZSS̀_M��]\_YSRal̀�aeSxVl�_P\Vc
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VUPS_̀xic�P\TRSW��\̀PŜQNM�PŜa�P�RSW_̀PSxx\_̀j�R̂NQ\�
dSxx\W�X̂\PV�_̂V_̀N�XNX�V_Xa]V̀SYjx\W�dSxi�Q̂SfxVX\P�
]̂V�k̀\Z�xS�\̀PSeNM�UN�̀NX\W�fNQ�P�]\Yx\W�ZŜS��]\_X\YjXa
\xV�xS�OiYV�R\_̀Ǹ\ex\�]̂\_PSgSxi�\�xSW�
/i_MeV�V_]\PSRalgVc�ĉV_̀VNx�xVX\QRN�xS�PŜVYV�P

_̂V_̀N�XNX�P�_P\W�PiXa]��̀\�S_̀j�UNZSxa��V�xVX\QRN�xS�x\�
_VYV�\RSTRi�"Q\�]̂V]V_Nxx\W�]̂NPSRx\_̀V��/�k̀\W�]̂V̀eS
\xV��S_̀S_̀PSxx\��xS�a]\ZVxNl̀_M��,̂ V̀eN�XN_NS̀_M�̀\YjX\
\eSxj�\Q̂NxVeSxx\Q\�XYN__N��]̂VxNRYSTNgVS�X�X\̀\̂\Za
\RxNTRi�\̀eS̀YVP\�\dSxVYV�PiXa]��+dSxVP�SQ\��\xV��OYNQ\�
RN̂M�QN̂Nx̀V̂\PNxx\W�SQ\�]\_̂SR_̀P\Z�ZVY\_̀V��P\fYV�P
\_\OiW�_PS̀�P̂SZSxV�TǸPi��P̂SZSxV�]̂V_à_̀PVM�CN̂M�I
xS]\_̂SR_̀PSxx\�]ŜSR�]V̂fS_̀P\Z��.�XNX\W�UNO\̀\W�R\Y�
Txi�\RxNTRi�]̂\_PSgSxxiS�V�PXa_VPfVS�R\Ô\Q\�.Y\PN
.\TjSQ\��N�̀NXTS�_VY�OaRagSQ\�PSXN��\_̀ŜSQǸj_M�RNTS�_NZ\�
Q\�xSUxNeV̀SYjx\Q\�]̂SRY\TSxVM�_RSYǸj�̀NX\Q\�̂\RN�PŜ\Y\Z�
xiW��xS_]̂NPSRYVPiW�V�]NQaOxiW�fNQ��"P̂��	���
���	����������
-N__ZǸ̂ VPNM�k̀V�]̂V̀eV��xS�_YSRaS̀�\fVO\ex\�]\YNQǸj�

OaR̀\�P_S�ZaR̂iS�RSPi�aTS�P\fYV�xN�ÔNX\_\eS̀NxVS�I�P
Q\_̀Vxal�\_\O\Q\��\X\xeǸSYjx\Q\�]̂VQ\̀\PYSxVM��I�V�è\
RPŜj�UNX̂iYN_j�]̂STRS��eSZ�xNeNY_M�]̂\_Z\̀ �̂�\�X\̀\̂\Z
Q\P\̂V̀_M�P�]̂V̀eS��!PŜj�P\UZ\Tx\_̀V�P_S�SgS�\_̀NS̀_M
\̀X̂ì\W�RYM�P_Sc�]\_PMgSxxic��PŜ\W�\OYNeSxxic�P�ÔNe�
xal�\RSTRa�_̂V_̀\P\W�]̂NPSRx\_̀V��SgS�UPaeV̀�PS_̀j�J/\̀
#SxVc�K��ZaR̂iS�RSPi�]̂\R\YTNl̀�Pic\RV̀j�"Za�xNP_̀ Ŝ�
ea�V�Pc\RM̀�_�*VZ�xN�ÔNX\_\eS̀NxVS��N�xŜNUaZxiS�RSPi
SgS�xS�PŜxaYV_j�_�ZN_Y\Z�P�_P\Vc�_\_aRNc��+RxNX\�_�̀\Q\
P̂SZSxV�XNX�JP\fSY�CN̂jK��_�	����Q\RN��]N̂NYYSYjx\Q\�P̂S�
ZSxV�\ÔNUx\Q\�]̂VxM̀VM�xNfVZ� \_]\R\Z�R\YTx\_̀V�CN�
M̂�VaRSSP�I�)Ǹ��
	��	�	����]̂\V_c\RV̀�]̂\_Z\̀ �̂Q\_̀SW��N
ǸXTS�V_]ìNxVS�̀\Q\��xN_X\YjX\�\xV�\dSxVPNl̀�_PNRSOxal
\RSTRa��_\̀M�P_S�O\YjfSS�eV_Y\�ZaR̂ic�RSP�aUxNS̀�\�]̂V_à�
_̀PVV�#SxVcN�V�_�̂NR\_̀jl�Pc\RV̀�xN�]V̂��xSX\̀\̂iS��xNc\�
RMgVS_M�aTS�Pxà V̂��R\XNUiPNl̀�_P\l�xSQ\Rx\_̀j�\_̀NPǸj�
_M�P�xSW�V�aTS�_PMUNxi��]\RYSTǸ�_PMUiPNxVl��]\�̂aXNZ�V
x\QNZ��+_\UxNxVS�V�P\_]̂VM̀VS�̀S]ŜSfxSW�V_̀Vxi�I�\



�+14��C8(@ 205

]̂V_à_̀PVV� \_]\RN��\�xN_̀\MgSZ�V�OaRagSZ�RSYS�I�_̀Nx\�
PV̀_M�RYM�xVc�P_S�O\YSS�V�O\YSS�̀aZNxxiZ�P�ZŜa�̀\Q\��XNX
\xV��\]V̂NM_j�xN�Y\TxiS�]̂SR]\Y\TSxVM�P�]̂\dS__S�Y\T�
xic�̂N__aTRSxVW��]\_̀S]Sxx\�VYV�Oi_̀ \̂��P�UNPV_VZ\_̀V
\̀�̀SZ]ŜNZSx̀N��̀MQ\̀Sl̀�X�ZV̂_XVZ�_aTRSxVMZ��X�J̀jZS
PxSfxSWK�ZV̂N�I�]\�_̂NPxSxVl�_�̀SZ�_PS̀\Z��X\̀\̂iW�Pxà�
V̂�V�X\̀\̂iW�_SWeN_�R\_̀a]Sx�_PM̀iZ��\RS̀iZ�]\R\ONlgVZ
\ÔNU\Z��*S�]\RYSTV̀�_\ZxSxVl��è\�̀NXVZ�\ÔNU\Z�R\Y�
Txi�Oìj�V_]ìNxi�P_S�P\fSRfVS�RSPi��.eN_̀YVPiZV�V
OS__̀ N̂fxiZV�OaRà�̀S��X\̀\̂iS�P�k̀\Z�V_]ìNxVV�_Z\Qà
_�V_X̂SxxVZ�_ŜRdSZ�_XNUǸj�

J*S̀�a�ZSxM�R̂aQ\W�\_x\Pi�RYM�xNRSTRi�
aSZ�%V_a_N�]̂NPSRx\_̀j�V�X̂\Pj�

*S�_ZSl�R\PŜM̀j�ZVYSWfVZ�_PMUMZ�]̂STxVZ�
 \_]\RxS�VZM�I�YaefVW�Z\W�\_̀\P�
_̂V_̀\_�I�.XNYN�'̂S]eNWfNM�Z\M�

/SRj�xSxNRSTxN��XNX�]S_\X��R̂aQNM�]\ePN�P_MK�

+xV�Z\Qà�YVXalgS�]S̀j�

J'xMUj�ZV̂N�Z\SQ\�]̂V_à_̀PaS̀�_SWeN_�
.VMxVSZ�.P\VZ�ZSxM�+x�\_PS̀VY�

+��_YafNẀS��P\UYlOYSxxiS��I�̂Sej�"Q\�RYM�xN_�

JG�PNZ�RNl�.P\W�ZV̂�K
 ̂ScV�Z\V�UNX̂iY�̀\̀�X̂S_̀�
,\R�X̂\Pjl�]̂\fY\S�Z\S�
)\M�xNRSTRN�P\�_̂V_̀S�
-�.\Q�ZSxM�P_SQRN�PSRS̀�K

�)( 0�:42( �)�":8(#7���6-)� 3 �( �"8%+4-# ��: +#

.PMgSxx\S�,V_NxVS�xS�]̂SR\_̀NPYMS̀�̀\ex\W�RǸi
UNX̂ìVM�RPŜV�xN�_PNRSOxiW�]V̂��c\̀M�\x\�]\XNUiPNS̀
R\P\Yjx\�M_x\��è\�RPŜj�OaRS̀�UNX̂ìN�xS�̂NxjfS��eSZ�(7+
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JRSPiK�OaRà�VZS̀j�P\UZ\Tx\_̀j�P\ẀV��V�P_S�JZaR̂iSK��̀�S�
Q\̀\PiS��_RSYNl̀�k̀\�
�806@8C%�JRPŜjK�_VZP\YVUV̂aS̀�P\UZ\Tx\_̀j�P\ẀV�P

\]̂SRSYSxxiS�a_Y\PVM�V�]̂VPVYSQVV��-C06@8C%�RPŜj�\UxN�
eNS̀�]̂SX̂NgSxVS�̀NX\W�]̂VPVYSQVV��VYV�P\UZ\Tx\_̀V�
J!PŜjlK��eŜSU�X\̀\̂al�J2@�R419=.1.�*4789R�X�̀\W�OYNQ\RN�
V̀��ZVY\_̀V���P�X\̀\̂\W�_̀\VZK��N�VZSxx\��X�xNRSTRS�̂NURS�
YV̀j�_YNPa�.\QN��MPYMS̀_M�]̂VPVYSQVM��]̂VQYNfSxVS��VYV
P\UZ\Tx\_̀j��PSXN�"PNxQSYVM��]̂SR\_̀NPYMlgNM��]̂V�\Q̂N�
xVeVPNlgVc�\O_̀\M̀SYj_̀PNc��PŜalgVZ�P�_̂V_̀N�(;4*�P
_\xN_YSRVS�_�*VZ�P�xSOS_x\Z�CN̂_̀PS�V�O\TS_̀PSxx\W�]̂V�
\̂RS��-VZ����
���c̀N�RPŜj��X\̀\̂NM�OiYN�xN_̀STj�\̀X̂ìN
PS_j�PSX��X\QRN�̀\�R\YTxN�Oìj�UN]Ŝ Ǹ��V�RPŜj�P�]̂V̀eS�\
RSPNc�XNX�̂NU�]\XNUiPNS̀�̀NX\S�UNX̂ìVS�I�]̂SX̂NgSxVS
P_Sc�̀NXVc�P\UZ\Tx\_̀SW�V�]̂VPVYSQVW��,̂ V̀eN�\�RSPNc
\̀YjX\�\]V_iPNS̀�_\OìVM�P�X\xdS�k̀\Q\�PSXN�_̂SRV�̀Sc�P
V_̀Vxx\W�CŜXPV��X\̀\̂iS�TVPà�P�̀\�P̂SZM��J!PŜjK�]̂V̀�
eV�_VZP\YVUV̂aS̀�bNX̀��è\�\̀RSYjxiS�\_\OiS�]̂VPVYSQVV
I�\_agS_̀PYSxVS�V�dSYj�P_Sc�ZVY\_̀SW�"PNxQSYj_X\Q\�PSXN
I�OaRà�\̀X̂ìi�RYM�JZaR̂ic�RSPK�P\�P̂SZM�TǸPi��$NX̂i�
V̀S�RPŜV��X\QRN�P_S�]̂VxNRYSTNgVS�X�k̀\Za�XYN__a�P\_]\Yj�
Ual̀_M�a]\ZMxàiZV�]̂VPVYSQVMZV��\UxNeNS̀�UNX̂ìVS�(7% 
04/�ZVY\_̀V�V�]̂VPVYSQVV�"PNxQSYj_X\Q\�PSXN��]\_X\YjXa
]V̂fS_̀P\�P�]\Yx\W�ZŜS�\YVdS̀P\̂MS̀�SPNxQSYj_XVS�OYNQN
V�]̂VPVYSQVV��MPYMM_j�P\]Y\gSxVSZ�Q̂NxRV\Ux\Q\�V_c\RN�
X�X\̀\̂\Za�PSRà�P_S�R̂aQVS�ZVY\_̀V��I�\OSgNxx\W�_YNPi
CN̂_̀PN�
,\RaZNẀS�\O�k̀\W�JRPŜVK�P\UZ\Tx\_̀V�V�]̂VPVYSQVV�

X\̀\̂NM�P_X\̂S�OaRS̀�UNX̂ìN��*Nf� \_]\Rj�xNUPNY�SS�P̂N�
ǸZV�V�_XNUNY��è\�P�"PNxQSYj_X\Z�PSXS�OaRS̀�_̀\Yj�TS�̀̂aR�
x\�\̀i_XǸj�Vc��XNX�V�P\ẀV�VZV��_\PS̀aM�xNZ�]̂VY\TV̀j
RYM�k̀\Q\�O\YjfVS�_̀N̂NxVM��S_YV�̀\YjX\�Zi�c\̀VZ�VZS̀j
aRSY�P�OS__ZŜ V̀V�V�]\eS_̀Mc�CN̂_̀PN��X�X\̀\̂iZ�PSRS̀�̀\Yj�
X\�k̀N�V�xVXNXNM�R̂aQNM�RPŜj��/\̀�]\eSZa�+x�_XNUNY��J,\R�
PVUNẀS_j�P\ẀV�_XP\Uj�̀S_xiS�P̂ǸN��VO\��_XNUiPNl�PNZ�



�+14��C8(@ 207

Zx\QVS�]\Vgà�P\ẀV�V�xS�P\UZ\Qà��X\QRN�c\UMVx�R\ZN�P_̀N�
xS̀�V�UǸP\̂V̀�RPŜVK��(aX��	���
���c̀\̀�aUXVW�]àj��XNX
Zi�aOSRVYV_j���MPYMS̀_M�]àSZ�_NZ\]\TŜ P̀\PNxVM�P�Vx̀S�
Ŝ_Nc� \_]\RxSQ\�]YNxN�V�RSYN��c̀\̀�]àj�_RSYNY_M�aUXVZ
P_YSR_̀PVS�\O_̀\M̀SYj_̀P�xixSfxSQ\�P̂SZSxV��P_YSR_̀PVS
\]]\UVdVV�ZV̂_X\Q\�RacN�X�V_̀VxS�V�]̂NPSRx\_̀V��\̀eSQ\
P_MXVW�VRagVW�]\�_̀\]NZ�xNfSQ\�/\TRM�V�,̂SRfS_̀PSx�
xVXN�xNc\RV̀�RYM�_SOM�k̀\̀�]àj�aUXVZ��̀̂aRxiZ�V�R\YTSx
]\RPŜQǸj_M�Q\xSxVMZ��.YSR\PNxVS�̀NXVZ�]àSZ�]\�]̂V�
ZŜa�xNfSQ\� \_]\RN��_̀a]NM�"Q\�_YSRNZV��]\R̂NUaZSPNS̀
xS�̀\YjX\�]N__VPx\S�]\ReVxSxVS�"Q\�x̂NPa��VYV�Raca��x\�V
\TVPYSxx\S��RSM̀SYjx\S�a_ŜRVS�P�̂N_]̂\_̀ N̂xSxVV�"Q\
V_̀Vxi�I�eSQ\�Oi�k̀\�xV�_̀\VY\��/_S�VRagVS�k̀VZ�aUXVZ
]àSZ�I�PŜxiS��XNX�V�+x�OiY�PŜxiZ��R\�_NZ\W�_ZŜ V̀��I
aeN_̀Pal̀�P�"Q\�_̀ N̂RNxVMc�V�P�_P\S�P̂SZM�OaRà�̀NXTS�aeN_�
P̀\PǸj�P�"Q\�_YNPS�xN�ÔNex\Z�]V̂a�I�P�_YNPS��X\̀\̂NM�\̀�
X̂\S̀_M�P�"Q\�MPYSxVV�V�P�CN̂_̀PS��AVY�����	���	�,S̀�����	���
0eV̀iPNM�_̀\Yj�_YNPxiW�V_c\R��Zi�PVRVZ��è\�P\UZ\T�

x\_̀j�_YSR\PǸj�aUXVZ�]àSZ�_NZ\]\TŜ P̀\PNxVM�̂NRV�V_̀V�
xi�MPYMS̀_M�PSYVeNWfSW�]̂VPVYSQVSW��X\QRN�YVO\�]̂SRY\�
TSxx\W�XNX\Za�xVOaRj�̀P\̂SxVl��$xNeV̀��]̂VPVYSQVM�_̀ N̂�
RǸj�_�_̂V_̀\Z�P�"Q\�RSYS��]\_YS�]̂VUxNxVM�"Q\�xNfVZ
%_Xa]V̀SYSZ��MPYMS̀_M�RPŜjl��X�̀\Za�TS�SRVx_̀PSxx\W�RPS�
ĵl�P\UZ\Tx\_̀V��eŜSU�X\̀\̂al�Z\Tx\�R\_̀Vej�OaRagSW
_YNPi�P�XNeS_̀PS�xSPS_̀i�V�_\xN_YSRxVdi�_̂V_̀N�
"_̀j�̀̂ V�]àV��X\̀\̂iZV�Z\Tx\�\]̂SRSYV̀j�UNX̂ìVS

k̀\W�RPŜV��P\�]ŜPic��VZSM�M_xal�b\̂ZaYV̂\PXa�P�.VOYVV
\̀x\_V̀SYjx\�̀\ex\W�RǸi��P\�P̀\̂ic��]àSZ�̀NX\W�]ŜSZS�
xi�\OgS_̀PSxx\Q\�ZxSxVM�X�V_̀VxS��è\�]̂SRNxx\_̀j�V
a_ŜRVS�P�_YaTSxVV�SW�O\YjfS�xS�OaRà�_̀NYXVPǸj_M�_�\]]\�
UVdVSW��X\QRN�_̀̂ NRNxVM�_�_̂V_̀\Z�̂NRV�V_̀Vxi��-VZ�����	��
OaRà�xSP\UZ\TxiZV��V��P�̀̂S̀jVc��P�̂SUaYj̀ǸS�̀NX\Q\�]\Y\TS�
xVM�RSY�P�ZV̂S��X\QRN�P_MXNM�P\UZ\Tx\_̀j�_YaTSxVM�OaRS̀
_______
�/\Z�	��_̀ �̂�
���
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_VYjx\�UǸ âRxSxN��xS�\_̀NPYMM�XNxRVRǸNZ�ZNYSWfSW�P\U�
Z\Tx\_̀V�UNxM̀j_M�k̀\W�̂NO\̀\W��N�̀NXTS�̂NUPVPǸj�V�]\R�
P̀ŜTRǸj�_P\l�YlO\Pj�V�PŜx\_̀j�_P\SW�NX̀VPx\_̀jl�V
R\YQ\̀Ŝ]SxVSZ�
_\̀M�xNZ�_XNUNx\�xSRPa_Zi_YSxx\��è\�RPŜj�OaRS̀�UNX̂i�
Ǹ�QRS�̀\�P�]̂SRSYNc�k̀\Q\�P̂SZSxV�TǸPi��̀\�S_̀j�P�X\xdS
PSXN��P_S�TS�.VOYVM�xS�]̂SR\_̀NPYMS̀�̀\ex\W�RǸi��_\̀M
]\_YS�PSYVX\Q\�P̂SZSxV�_X\̂OV�xN_̀a]V̀�Q̂NxRV\UxiW�]\�
P\̂\̀�P�\OgS_̀PSxx\Z�ZxSxVV�P�]\YjUa�V_̀Vxi�V�_]̂NPSRYV�
P\_̀V��Zi�xS�VZSSZ�ZNYSWfSQ\�xNZSXN�xN�̀\��è\�̀NX\S�_\_�
\̀MxVS�RSY�xN_̀a]V̀�R\�]\Yx\Q\�UNPŜfSxVM�]ŜV\RN�TǸPi�
+RxNX\�xNZ�M_x\�]\XNUNx\��è\�*(+6A�'9*+8�-C06@8C�]\_YSR�
xVZ�VU�aXNUNxxic�_]\_\O\P��V�RNx\�]̂SR\_̀ŜSTSxVS��è\
]̂STRS��eSZ�PU\WRS̀�_\YxdS�/i_MeSYS̀VM��OaRS̀�̀SZxNM�x\�
ej��P�X\̀\̂\W�xVX̀\�xS�_Z\TS̀�̀̂aRV̀j_M��J0̀ \̂�xN_̀NY\��x\
V�x\ej���K��%_��
	��	
��&\_Vb\x��.Z\̀ V̂̀S�̀NXTS�̀\Z�
��QY��+AAA��
+̀X̂ìiW�RYM�xN_�aUXVW�]àj�I�k̀\�]̂VPVYSQVM�V�P\UZ\T�

x\_̀j�_\̀ âRxVeS_̀PN�_�xNfVZ� \_]\R\Z�_SQ\RxM��X\QRN�]̂\�
MPYSxVS�"Q\�RacN�_ZV̂SxVM��̂PSxVM�V�]̂SRNxx\_̀V�.\Qa�V
"Q\�V_̀VxS�OaRS̀�_̀\V̀j�USZxic�OYNQ��X\QRN�\̀_̀NVPNxVS
"Q\�Vx̀ŜS_\P�V�Pi_XNUNxxic�%Z�V_̀Vx�_RSYNS̀�xN_��_XNTSZ
ǸX��PS_jZN�xS]\]aYM̂xiZV��V�X\QRN�xNfV�_̀N̂NxVM�èV̀j
"Q\�VZM�V�OYNQ\_Y\PYM̀j�xNfVc�OYVTxVc�V_̀Vx\W��]\UP\YMM
_VM̀j�xNfSZa�_PS̀a��]̂VxS_à�xNZ�P�̀\Z�VYV�Vx\Z�PVRS�aX\�
î��Y\Tx\S�]̂SR_̀NPYSxVS�\�xN_�V�]̂S_YSR\PNxVM��"_YV�48 
06@8@+�aUXVS�P̂ǸN�\UxNeNl̀��XNX�Zi�aOSRVYV_j�
]̂VPVYSQVl�]̂SRNxx\Q\�TŜ P̀\PNxVM�R\�_NZ\W�_ZŜ V̀��RN
SgS�YlO\W�dSx\W��P�̀NX\Z�_YaeNS�-C06@8.+�(7%04/�8C04/
(4-24,3478.�RYM�]\R\Ox\Q\�_\aeN_̀VM�P�_YaTSxVV�V�_̀ N̂�
RNxVV�\UxNeNY\�Oi�-C06@8.+�*(+6.��]̂SX̂NgSxVS�aUX\Q\�]a�
V̀�X�OaRagSW�_YNPS�V�_\xN_YSRVl��*NfS�dN̂_̀P\PNxVS�_
_̂V_̀\Z�\Oa_Y\PYSx\�xNfSW�PŜx\_̀jl�_YaTSxVM�"Za��X\̀\�
\̂S�̀S]Ŝj�\UxNeNS̀�_̀̂ NRNxVM�PZS_̀S�_�*VZ��-VZ�����	���������
)i�aPVRSYV��è\�_̀ N̂RNxVM�_�_̂V_̀\Z�k̀\�P\P_S�xS�̀S
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\OiexiS�_̀ N̂RNxVM��\OgVS�RYM�P_Sc�YlRSW�P�Vc�]NRfSZ�_\_�
\̀MxVV��N�̀\YjX\�̀S�_̀ N̂RNxVM��X\̀\̂iS�MPYMl̀_M�O\YSS�VYV
ZSxSS�]̂MZiZ�̂SUaYj̀Ǹ\Z�_YSR\PNxVM�]̂VZŜa�_̂V_̀N��\̀�
_̀NVPNM�xS]\]aYM̂xiS�V_̀Vxi�V�̂NU\OYNeNM�]\]aYM̂xiS
UNOYaTRSxVM��/NX\PiZV�OiYV�]̂VeVxi�_̀ N̂RNxVW�_̂V_̀N�
V�̀NX\PiZV�OaRà�]̂VeVxi�]̂S_YSR\PNxVW��_̀ N̂RNxVW�V�YV�
fSxVW�P_Sc��X̀\�_̀a]NS̀�"Q\�_YSRNZV��0eN_̀PaM�P�"Q\�xixSf�
xVc�_̀ N̂RNxVMc��\xV�P�X\xdS�OaRà�]̂VUxNxi�R\_̀\WxiZV
N̂URSYV̀j�xNQ̂NRa�UN�̀NXal�PŜx\_̀j�]̂VxdV]a��*N�]̂\̀MTS�
xVV�"PNxQSYj_X\Q\�PSXN�k̀\�\UxNeNY\�̀̂aR�_NZ\]\TŜ P̀\�
PNxVM�V�aZSxVS�_̀\WX\�]ŜSx\_V̀j�a]̂SXV�P\�P̂SZM�_SPN�V
]\YVPNxVM�_SZMx�_̂V_̀\Pic�aeSxVW��.SQ\RxM��P�X\xdS�PSXN�
k̀\�\UxNeNS̀�]\c\Tal�PŜx\_̀j�V�_̀\WX\_̀j�P�]̂\RPVQNl�
gSZ_M�RSYS�TǸPi�I�̀\�YV�]àSZ�P\UY\TSxVM�_\O_̀PSxx\W
TVUxV�P�]\_̀\Mxxic�̀̂ aRNc�P�_YaTSxVV�0eV̀SYl��STSR�
xSPx\�aZV̂NM���̀\�YV�O\YSS�PxSUN]x\�P�̂SUaYj̀ǸS�_X\̂\]\_�
V̀Tx\W�ZaeSxVeS_X\W�_ZŜ V̀�
,̂ VQ\Rx\_̀j�\ÔaeSxx\W�RSPi�CŜXPV�Oìj�xSPS_̀\W�

TSx\W�-QxdN��UNXYleNS̀_M�xS�̀\YjX\�P�SS�OSUQ̂Sfx\_̀V��PSRj
\xN�OaRS̀�_PM̀\W�V�JOSU�]\̂\XNK�I�JxS�VZSlgSW�]M̀xN��VYV
]\̂\XN��VYV�eSQ\�YVO\�]\R\Ox\Q\K��"b����
����_̀Nx\PM_j
JOSYSS�_xSQNK�P�\Q̂\Zx\Z�V_̀\exVXS�V_Xa]V̀SYjx\W�YlOPV�
P�UN_YaQS�SS�%_Xa]V̀SYM��/_S�k̀\�\OMUǸSYjx\�RYM�(7+;��X̀\
X\QRN�YVO\�OaRS̀�]̂VUxNx�R\_̀\WxiZ�PSex\W�TVUxV�xN�Yl�
O\Z�â\PxS��*\�è\Oi�_̀Ǹj�xSPS_̀\W�-QxdN��\xN�R\YTxN
Oìj�xS�̀\YjX\�RSP\W�P�_P\SW�eV_̀\̀S��N�̀NXTS�_P\O\Rx\W
\̀�X\XS̀_̀PN�V�Q̂Sc\Px\W�_PMUV�_�ZV̂\Z��x\�\OMUNxN�Oìj
xNZx\Q\�PifS�P_SQ\�k̀\Q\��+xN�R\YTxN�̀NX�Oìj�]\c\TSW
xN�_P\SQ\� \_]\RN�V�̀NX�̀S_x\�_YSR\PǸj�]\�"Q\�_̀\]NZ�V
"Q\�_\PS̀NZ��è\�\̀�k̀\Q\�\xN�_̀NxS̀�_̀ N̂RNYjdSZ�V�ZaeSxV�
X\Z��XNX�+x��̂NRV�̀Sc�TS�R6.3<.R4(�V_̀Vxi�V�]̂NPSRx\_̀V�
+xN�R\YTxN�R\XNUǸj��è\�VZSS̀�̀NXal�73+*CC?9C�YlO\Pj
X�#SxVca�V�xSà\ZVZal�]̂SRNxx\_̀j�"Q\�VZSxV�V�"Q\�]̂Vx�
dV]NZ��è\�Q\̀\PN��XNX�+x��Oìj�]̂SUV̂NSZ\W�V�\̀PŜQxà\W
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ZV̂_XVZV�YlRjZV�̂NRV�]\PVx\PSxVM�"Q\�aeSxVMZ�
à\Oi�̂NUPV̀j�V�R64*+243786.64(C8A�̀NX\W�cN̂NX̀Ŝ��\xN

R\YTxN�Oìj�]̂\PŜSxN�V�V_]ìNxN��"S�R\PŜVS��SS�_̀\W�
X\_̀j�V�PŜx\_̀j�_P\SZa� \_]\Ra�P�_X\̂OV�V�P�̂NR\_̀V�R\Y�
TxN�Oìj�̂NUPV̀N�V�R\XNUNxN��/\YjX\�̀S��X\̀\̂iS�OaRà�̂NU�
PV̀i��V_]ìNxi�V�xNWRSxi�PŜxiZV�P�̀NX\Q\�̂\RN�V_]ìN�
xVV��OaRà�xNPSXV�]̂VUxNxi�V�\R\ÔSxi�XNX�xSPS_̀N�V�_\�
xN_YSRxVdN� \_]\RN��xN_YSRxVdN�P_SQ\��*N]V_Nx\��J.YNTSx
ZaT��X\̀\̂iW�R+6+347.8�V_XafSxVS��]\̀\Za�è\��_̀NP��̀NX�
V_]ìNxxiZ��\x�]\YaeV̀�PSxSd�TVUxV��X\̀\̂iW�\OSgNY� \_�
]\Rj�YlOMgVZ�"Q\��_̀ N̂_̀x\�K��'N_����'NTR\S�V_]ìNxVS
xNfSW�]̂SRNxx\_̀V��S_YV�P\_]̂VxM̀j�SQ\�]̂NPVYjx\��R\Y�
Tx\�Oìj�P_̀ ŜeSx\�_�̂NR\_̀jl�XNX�x\PNM�P\UZ\Tx\_̀j�]\�
XNUǸj�#SxVca�QYaOVxa�V�_VYa�xNfSW�YlOPV�I�XNX�SgS�\Rx\
R\XNUǸSYj_̀P\�̀\Q\��è\�Zi�R\_̀\Wxi�"Q\�YlOPV��R\PŜVM
V�\OSgNxx\Q\�P\UPifSxVM��/S��X\̀\̂iS�OaRà�RSYV̀j�_� \_�
]\R\Z�OaRagal�_YNPa��R\YTxi�Oìj�xS�̀\YjX\�R6.-(C33@2.
V�R6.3%8@2.��x\�V�(+63@2.�R\�_NZ\W�_ZŜ V̀��+̀X��	���	���
%̀NX��RPŜj�P\UZ\Tx\_̀V�aeN_̀P\PǸj�_�_̂V_̀\Z��xNfVZ

 \_]\R\Z��P�RSYS�"PNxQSYj_X\Q\�PSXN�OaRS̀�UNX̂ìN�̀\QRN�
X\QRN�J]̂VRS̀�x\ej��X\QRN�xVX̀\�xS�Z\TS̀�RSYǸjK��/�̀\�P̂SZM
P_SZ��X̀\�R\�k̀\Q\�xS�̂NUPVY��]\_̂SR_̀P\Z�PŜx\Q\�_YaTS�
xVM��̀̂SOaSZ\Q\�cN̂NX̀ŜN�V�xS�R\XNUNY�_P\SQ\�̂N_]\Y\TS�
xVM��]̂VPŜTSxx\_̀V��YlOPV�V�a_ŜRVM�X� \_]\Ra�V�"Q\�V_�
V̀xS��)Ǹ��	�������)N̂����������OaRS̀�_YVfX\Z�]\URx\�k̀\�RS�
YǸj��'NX�]\XNUNx\�P�]̂V̀eS��\xV�\XNTà_M�JxŜNUaZxiZV
RSPNZVK��a]a_̀VPfVZV�UNZSeǸSYjxal�V�_YNPxal�P\UZ\T�
x\_̀j�_̀ N̂RǸj�_�/SZ�V�RYM�/\Q\��_�'SZ�̂NRi�Oi�dN̂_̀P\PǸj�
'�̀\Za�P̂SZSxV�]\Yx\S�eV_Y\��]̂SR\]̂SRSYSxx\S�.\Q\Z�
è\Oi�_\_̀NPV̀j�V�R\]\YxV̀j�CŜX\Pj��OaRS̀�]̂VUPNx\��VU�
ÔNx\�V�]̂VUxNx\�PŜxiZ�]\_̂SR_̀P\Z�V_]ìNxVW�I�J]\�
R\OxiZV�\ÔNUa�.ixN�.P\SQ\K��-VZ�����
����#ǸPN�\_̀N�
xS̀_M�]\UNRV��YS̀xSS�P̂SZM�ZVY\_̀V�UNX\xeV̀_M��V�\_̀NxS̀_M
\̀YjX\�_TSej�]YSPSYi��è\Oi�\eV_̀V̀j�]\YS��ZV̂�eSY\PSeS_�
P̀N��V�]\Yx\_̀jl�]\RQ\̀\PV̀j�SQ\�RYM�O\YSS�\OfV̂x\Q\�_SPN
/i_MeSYS̀xSQ\�PSXN�
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$NX̂ìVS�RPŜV�k̀\W�x\ejl��\eSPVRx\��]\Y\TV̀�X\xSd
P_MX\Za�RNYjxSWfSZa�̀̂aRa�̂N_]̂\_̀ N̂xSxVM�V_̀Vxi��X\̀\�
N̂M��xSPŜx\�P\_]̂VxVZNSZNM�\OgS_̀P\Z�P�dSY\Z��PŜ\M̀x\
OaRS̀�\OYVeSxN�P�]̂VeN_̀x\_̀V�X�O\YjfVx_̀Pa�_agS_̀Pal�
gSW�P�̀\�P̂SZM�NxN̂cVV�V�UNZSfǸSYj_̀PN��PZS_̀\�̀\Q\��è\�
Oi�P\_]̂VxVZǸj�SS�P�V_̀Vxx\Z�_PS̀S�XNX�]̂SRUxNZSx\PN�
xVS�O\TS_̀PSxx\Q\�aZN�V�\̀X̂\PSxVM�\�xNRPVQNlgVc_M�xN
ZV̂�cY\]\̀Nc�V�RSW_̀PV̀SYjxic�Vc�]̂VeVxNc��/NXTS�xS�_YS�
RaS̀�RaZǸj��è\�xN_̀a]YSxVS�x\eV�V�UNX̂ìVS�RPŜV�OaRS̀
PxSUN]xiZ��.X\̂SS�P_SQ\�k̀\�OaRS̀�]\_̀S]Sxx\S�P\UxVXx\�
PSxVS�̀̂aRx\_̀SW�V�UNX̂ìVS�RSYN�TǸPi�
*ixSfxSS�P̂SZM�I�k̀\�P̂SZM�]SeǸNxVM�_YaQ�.\QN�xN�Vc

eSYNc�xNXNxaxS�̀\Q\�XNX�P_]icxS̀�OâM�_X\̂OV��+̀X�����
������V
XNTRNM�JZaR̂NM�RSPNK�R\YTxN�\dSxVPǸj�k̀a�xixSfxll
]̂VPVYSQVl��RYM�_\O_̀PSxx\Q\�Vx̀SYYSX̀aNYjx\Q\�]SeǸN�
xVM�̀S]ŜSfxSW�V_̀Vx\W�V�RYM�aeN_̀VM�P�RSYS�TǸPi��è\Oi
]SeǸǸj�R̂aQVc�VU�XYN__N�]fSxVdi�V�_\OV̂Ǹj�P�OSU\]N_xal
TV̀xVda�I�]̂STRS�eSZ�xN_̀a]V̀�x\ej�V�RPŜj�P\UZ\Tx\_̀V
`̂aRV̀j_M�OaRS̀�UNX̂ìN�
/\��è\�xixSfxMM�xNVO\YSS�OYNQ\]̂VM̀xNM�P\UZ\Tx\_̀j

MPYMS̀_M�xS]̂\R\YTV̀SYjx\W��\eSPVRx\�VU�bNX̀N��è\�\_̀N�
Y\_j4�̀\YjX\�RPNRdǸj�eS̀îS�Q\RN�TǸPSxx\Q\�]ŜV\RN�
UNPŜfSxVS�X\̀\̂\Q\�OaRS̀�_PVRS̀SYj_̀P\PǸj�\�X\xdS�Q\_�
]\R_̀PN�UYN�V�\QYNfSxVV�_YNPx\Q\�/i_MeSYS̀xSQ\�!xM��/
k̀\̀�]ŜV\R�R\YTxN�VZS̀j�ZS_̀\�̀SZxNM�x\ej�xNVO\YjfSW
_X\̂OV�ZV̂N��/SYVeNWfNM�̀jZN��X\̀\̂NM�R\YTxN�]̂SRfS_�
P̀\PǸj�_YNPx\Za�Rxl��aTS�xNRPVQNS̀_M��J.YVUV̀_M�à \̂�
ǸXTS�V�x\ejK�I�JP̂SZM�̀MTX\S��XNX\Q\�xS�OiPNY\�_�̀Sc�]\̂�
XNX�_agS_̀Pal̀�YlRVK�
$NZS̀j̀S��è\�X\QRN�xN_̀a]V̀�̀NXNM�x\ej�V�TxSdi�*41,3@

OaRà�]̂SX̂ǸV̀j�_P\l�̂NO\̀a��k̀\�_̀NxS̀�R\XNUǸSYj_̀P\Z�
è\�UNPŜfNlgSS�RSY\�"PNxQSYj_X\Q\�PSXN�_RSYNx\��è\�VU�
ÔNxx\S�eV_Y\�xSPS_̀i�_̂V_̀N�]\Yx\_̀jl�JUN]SeǸNx\K�V
J_\ÔNx\K�X�_\_̀\MxVl�\O\_\OYSxx\_̀V�\̀�_PS̀_XV�xN_̀ \̂�
__________

4.Z\̀ V̂̀S�J,̂ SRV_Y\PVS�NP̀\̂NK��	�	��Q\R���_̀ �̂�A�
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Sxxic�I�X�_\_̀\MxVl�TV̀xVdi��)Ǹ��	��������.\Q�xS�]\UP\�
YV̀��è\Oi�è\�̀\�]\Y\TVY\�X\xSd�"Q\�RSYa��]\XN�\x\�xS
UNX\xeSx\��/\QRN�P_S�PŜxiS��V_̀VxxiS�_YaQV�.\QN�OaRà
]\]SeǸNxi�xN�eSYNc��N�]\_X\YjXa�RSY\�"PNxQSYj_X\Q\�PSXN
]\Yx\_̀jl�UNPŜfV̀_M��xVX̀\�aTS�xS�_Z\TS̀�UNxVZǸj_M
k̀VZ�RSY\Z��̀\�S_̀j�]\TVxǸj�SQ\�\OVYjxal�xNQ̂NRa��]̂SR�
_XNUNxxal�P�JPSYVXVc�V�R̂NQ\dSxxic�\OS̀\PNxVMcK�I�xNQ�
N̂Ra�RYM�PŜxic��X\̀\̂iS�Pc\RM̀�X\QRN�JRPŜjK�SgS�\̀X̂ìN
�
�,S̀��	�����
+RxNX\�VU�k̀\Q\�xNZ�xS�_YSRaS̀�RSYǸj�PiP\R��OaR̀\�P_S�

YVfj�̀\YjX\�\xV�R\XNTà�_P\l�PŜx\_̀j��̀\̀eN_�]\YaeǸ
_P\l�xNQ̂NRa��/\UZ\Tx\�xSX\̀\̂iS�OaRà�RYV̀SYjx\S�P̂SZM
TV̀j�P�̀SZx\W�x\eV�_X\̂OV�I�c\̀M�Zi�̂N__eV̀iPNSZ�xN�\O�
N̂̀x\S��J$RS_j�̀Ŝ]SxVS�_PM̀ic��_\OYlRNlgVc�UN]\PSRV�.\�
TVV�V�PŜa�P�%V_a_NK��/Y\TVP�xN�_SOM�P_S\̂aTVS�.\QN�V
_ZSY\�]̂\̀VPM_j�UNOYaTRSxVl�]àSZ�M_x\Q\�V�ZaTS_̀PSx�
x\Q\�VUY\TSxVM�V_̀Vxi�V�UNgV̀i�SS�P�k̀\Z�UY\Z�RxS��X\QRN
V_]\YVx_XVS�UNOYaTRSxVM�_̀\Yj�\̀X̂ì\�V�RŜUx\PSxx\
]̂\xVXNl̀�_\�P_Sc�_̀\̂\x��_PM̀iS�VZSl̀�]̂SR\_̀ŜSTSxVS�
JP_S�]̂S\R\YSPfV��a_̀\M̀jK��\OYSXfV_j�P\�P_S\̂aTVS��VZSM
ZSe�RacN��è\Oi�P_SQRN�Oìj�Q\̀\PiZV�X�UNgV̀S��]̂SOiPNM
P�ORV̀SYjx\_̀V��_̀\WX\_̀V�V�Z\YV̀PS�UN�P_Sc�_PM̀ic��/_SZ
]\̀ ŜOaS̀_M�̀Ŝ]SxVS��è\Oi��V_]\YxVP�P\Yl�.\TVl��]̂V�
xM̀j�\OS̀\PNxVS��+̀X��	���	
��"b�����	���"P̂��	�������
.YSRaS̀�eS̀X\�aM_xV̀j��è\�\X\xeNxVS�PifxSQ\�UPNxVM

X�_\xN_YSRVl�_�xNfVZ� \_]\R\Z�%V_a_\Z�P�.\TjSZ�CN̂�
_̀PS�xS�MPYMS̀_M�UNX̂ìVSZ�RPŜV�VU�]̂V̀eV�\�RSPNc��_\̀M
\OgSS�JUPNxVSK�X�k̀\W�ZVY\_̀V�]̂SX̂ǸVY\_j�P�	��	�Q\Ra�
JRPŜjK�P_S�SgS�\̀X̂ìN��$PNxVS�I�k̀\�(7+4'?++�R6.)1C>+3.+
\̀�.\QN�RYM�P_Sc�\]̂NPRNxxic�PŜalgVc�P�%_Xa]V̀SYM�VR̀V
"Q\�_YSRNZV�_NZ\]\TŜ P̀\PNxVM�R\�_NZ\W�_ZŜ V̀�V�̀SZ�_N�
ZiZ�R\XNUǸj�]̂NP\�dN̂_̀P\PǸj�_�*VZ�P�_YNPS��c̀N�ZVY\_̀j
VZSYN�X\xX̂S̀x\S�P̂SZM�_P\SQ\�xNeNYN��\TVRNlgVS�aeS�
xVXV�OiYV�]̂VxM̀i�X�xSW�P�!Sxj�,M̀VRS_M̀xVdi��P����Q�
x�k���N�̀NXTS�VZSYN��XNX�OiY\�]\XNUNx\��X\xX̂S̀x\S�P̂SZM
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UNPŜfSxVM��N�VZSxx\��\X̀MÔj�	��	�Q\RN��
.�R̂aQ\W�_̀\̂\xi��UNX̂ìVS�JRPŜVK�P�]̂V̀eS�P�)Ǹ��,,+

\O\UxNeNS̀�]\Yx\S�UNPŜfSxVS�P_MX\W�P\UZ\Tx\_̀V�RYM�X\�
Q\�Oi�̀\�xV�OiY\��RNTS�RYM�J]̂VUPNxxicK��R\_̀Vej�P]\_YSR�
_̀PVV�xNQ̂NRi�PifxSQ\�UPNxVM��c̀\�\O\UxNeNS̀�X\xSd�P_M�
X\W�P\UZ\Tx\_̀V�]\XNUǸj�_SOM�R\_̀\WxiZ�xNQ̂NRi�]àSZ
PŜx\_̀V�P�_YaTSxVV��P_MXNM�P\UZ\Tx\_̀j�_YaTSxVM�P�̀\
P̂SZM�OaRS̀�]̂SX̂NgSxN�I�JP�x\ejK��X\QRN�xVX̀\�xS�Z\TS̀
`̂aRV̀j_M��%\Nx���������%U�k̀\Q\�\eSPVRx\��è\�RPŜj��̀\
S_̀j�P\UZ\Tx\_̀j�_RSYǸj�̀PŜRiZ�xNfS�]̂VUPNxVS�V�VU�
ÔNxVS��xS�\OMUǸSYjx\�UNX̂iPNS̀_M��X\QRN�RYM�P_Sc�PŜal�
gVc�]ŜS_̀NS̀�̂NURNPǸj_M�]̂VUiP��VYV�\OgSS�]̂VQYNfSxVS�
P\ẀV��-�]\_X\YjXa�RPŜj�\_̀NS̀_M�\̀X̂ì\W��̀\�k̀\�]\XNUi�
PNS̀��è\�P_MXVW�PŜalgVW��V_X̂SxxS�TSYNlgVW�P\ẀV�V
]\ReVxV̀j_M�a]\ZMxàiZ�a_Y\PVMZ��Z\TS̀�k̀\�_RSYǸj�I
RNTS�S_YV�\OgVW�J]̂VUiPK��VYV�]̂VQYNfSxVS��O\YjfS�xS
N̂__iYNS̀_M��,\�_àV�RSYN��k̀N�RPŜj��̀\�S_̀j�P\UZ\Tx\_̀j
`̂aRV̀j_M�V�TŜ P̀\PǸj��SgS�xS�UNX̂ìN��c\̀M�\OgVW�]̂VUiP
UNPŜfVY_M�P�	��	�Q\Ra�
"PNxQSYj_XVW�PSX�OiY�P̂SZSxSZ�]̂VUiPN��P\�]ŜPic��]̂V�

UiPN�Q̂SfxVX\P�̂N_XNM̀j_M�V�aPŜ\PǸj�P�_̂V_̀N�%_Xa]V�
S̀YM��P\�P̀\̂ic��]̂VUiPN�̀Sc��X̀\�\]̂NPRNx��X�Pi_\X\W�eS_̀V
_\xN_YSRVM�_�_̂V_̀\Z�P�"Q\�CN̂_̀PS�xN�a_Y\PVV�VR̀V�_SQ\R�
xM�"Q\�_YSRNZV�_NZ\]\TŜ P̀\PNxVM��R\�_NZ\W�_ZŜ V̀��/NX\�
P\�a_Y\PVS�]̂VPYSeSxVM�X�RSYa�CN̂_̀PN�V�]\eS_̀MZ�xN_̀a�
]NlgSQ\�/i_MeSYS̀xSQ\�PSXN��,\k̀\Za��S_YV� \_]\Rj�Q\P\�
V̂̀�xNZ��è\�UNPŜfNlgVW�]ŜV\R�k̀\Q\�PSXN�OaRS̀�P̂SZS�
xSZ�TǸPi��k̀\�_YaTV̀�MPxiZ�]̂VUxNX\Z�̂NRVXNYjx\W�]ŜS�
ZSxi�\̀�_SPN�X�aO\̂XS��\̀�]̂VUPNxVM�X�V_]ìNxVl�]̂VUPNx�
xic�V�\X\xeNxVl�̀̂aRN��xNeǸ\Q\�]̂VUiP\Z�
/�XNeS_̀PS�VYYl_̀ N̂dVV�VUZSxSxVM�cN̂NX̀ŜN�k̀\Q\�RSYN

P�X\xdS�"PNxQSYj_X\Q\�PSXN�xNf� \_]\Rj�RNY�xNZ�]̂V̀ea�\
xSP\RS��)Ǹ��	����������J"gS�]\R\Ox\�CN̂_̀P\�*SOS_x\S
_______
�.Z\̀ V̂̀S�̀\Z�
��QYNPN�+AA�
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xSP\Ra��UNXVxà\Za�P�Z\̂S�V�UNcPǸVPfSZa�̂iO�P_MX\Q\
\̂RN��X\̀\̂iW��X\QRN�xN]\YxVY_M��PìNgVYV��̂iONXV��xN
OŜSQ�V�_SPfV��c\̂\fSS�_\ÔNYV�P�_\_aRi��N�caR\S�PiÔ\_VYV
P\x��/NX�OaRS̀�]̂V�X\xeVxS�PSXN��P�TǸPS��)Ǹ��	��������VUi�
Rà�-xQSYi��]\_YNxxVXV��_YaQV�.\QN��V�\̀RSYM̀�UYic�VU�_̂S�
Ri�]̂NPSRxic�V�PPŜQxà�Vc�P�]Sej�\QxSxxal��PSYVX\S�P̂SZM
_X\̂OV���̀NZ�OaRS̀�]YNe�V�_X̂STS̀�UaO\PK�
,̂ V̀eN�]\XNUiPNS̀�x\ZVxNYjxal�ĉV_̀VNx_Xal�dŜX\Pj

XNX�x\ZVxNYjx\S�]̂SR]\YNQNSZ\S�CN̂_̀P\�.\QN��UNXVxàiW
P�246+��ZV̂��3+(4*�_\ÔNY�6@'9��YlRSW�I�)Ǹ�����	���(7%04)4
64*C��V_̀Vxxic�ĉV_̀VNx��]\Ya\OZNxàic�V�PPSRSxxic�P
UNOYaTRSxVS�ĉV_̀VNx��N�̀NXTS�̀\Y]i�YVdSZŜ\P���V�X\QRN
\x�xN]\YxVY_M��]̂VfYN�.\TjM�]\Yx\̀N�P̂SZSxV���̀\�OiY
PìNgSx�xN�OŜSQ��+xN�]\XNUiPNS̀��è\�_\ÔNxxiS��JP_MX\Q\
\̂RNK��P�x\ZVxNYjxal�dŜX\Pj��xS�Q\RM̀_M�RYM�CN̂_̀PN�I
RNTS�S_YV�\xV�Z\Qà�]̂VQ\RV̀j_M�RYM�eSQ\�̀\�R̂aQ\Q\��è\
P�X\xdS�PSXN��P\�P̂SZM�TǸPi��]̂VUiP��̀\�S_̀j�]̂VQYNfSxVS
UNxM̀j�ZS_̀\�P�CN̂_̀PS��OaRS̀�]̂V\_̀Nx\PYSx�.\TjVZ�]\_̀N�
x\PYSxVSZ�I�XNX�k̀\�]̂SR_̀NPYSx\�PìN_XVPNxVSZ�xSP\RN
xN�OŜSQ��è\�]\_YS�k̀\Q\�̂iONXV�P\UjZà_M�UN�Vx\S�RSY\��N
VZSxx\��UN�RSY\�̂N_]̂SRSYSxVM��̂NURSYSxVM��X\̀\̂\S�UNPŜ�
fV̀�PiO\̂�xaTx\Q\�̂\RN�V�\̀Ô\_V̀�R̂aQVc��xSR\_̀\Wxic
\̀W�ZVY\_̀V��X�X\̀\̂\W�\xV�OiYV�]̂VUPNxi��JVO\�Zx\Q\
UPNxxic��N�ZNY\�VUÔNxxicK��)Ǹ��

��	���
/̂aR�̂NURSYSxVM��]̂SR_̀NPYSxxiW�P�k̀\W�]̂V̀eS��̂NPx\�

UxNeSx�̀̂aRa��]\XNUNxx\Za�P�]̂V̀eS�\�]fSxVdS�V�]YSPSYNc�
X\̀\̂iW�aeV̀�xN_�TRǸj�]̂SX̂NgSxVM�_SPN��]̂VUiPN��V�UN�
ZSxi�̀NX\Q\�̂\RN�RSM̀SYjx\_̀V�̀̂aR\Z�TǸPi�� \_]\RxVS
_YaQV��X\̀\̂iZ�]\R�"Q\�̂aX\P\R_̀P\Z�]̂VRS̀_M�VUZSxV̀j
\̂R�UNxM̀VM��P�\OSVc�]̂V̀eNc�xNUPNxi�NxQSYNZV�I�\_\OiZV
]\_YNxxVXNZV�.\QN��c̀\�"Q\�PŜxiS�aeSxVXV��X\̀\̂iS��_̀a�
]NM�P�PSYVX\Z�_ZV̂SxVV�̂MR\Z�_� \_]\R\Z�V�_̀ ŜZM_j�_\
P_SW�V_X̂Sxx\_̀jl�]\UxǸj�"Q\�]YNx�V�_]\_\O_̀P\PǸj�P
"Q\�RSYS��xS�\_̀NPYSxi�P\�̀jZS�\̀x\_V̀SYjx\�"Q\�P̂SZSx�V
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_̂\X\P��)Ǹ��	���		��	�AS_�������%Ŝ�������	
���'\xSex\��k̀N
TǸPN�V�_\OV̂NxVS�â\TNM�VZSl̀�\̀x\fSxVS�̀\YjX\�X�TVPa�
gVZ�P�]ŜV\R�TǸPi��N�xS�X�aZŜfVZ�R\�k̀\Q\��'NTRiW�VU
xVc��PZS_̀S�_�\X\xeNxVSZ�_P\SQ\�TVUxSxx\Q\�]àV��]\YaeVY
_PVRS̀SYj_̀P\�V�OiY�\̀RSYSx�\TVRǸj�]\Y\TSxx\Q\�SZa
ZS_̀N�P�]̂\_YNPYSxx\Z�ZNY\Z�_̀NRS��V_̀Vxx\Z�CN̂_̀PS��VYV
PxS�SQ\��
�/VZ��������
*SP\R�xS�]̂SRxNUxNeNY_M�RYM�̀\Q\��è\Oi�]\WZǸj�VU�Z\�
M̂�P_l�̂iOa��*Nf� \_]\Rj��PSYVXVW� YNPxiW�-iONX��̂SfVY
]\WZǸj�\]̂SRSYSxx\S�X\YVeS_̀P\�̂iOi�\]̂SRSYSxx\Q\�PV�
RN��xS_Z\̀ M̂�xN�̀\��XNX�Zx\Q\�̂iOi�Vx\Q\�̂\RN�]\]NY\�PZS_�
S̀�_�xVZV�P�xSP\R��%�X\QRN�P�xSP\R�P\fY\�]\Yx\S�eV_Y\�̂i�
Oi�̀̂SOaSZ\Q\��\_\OSxx\Q\�PVRN��xSP\R�_XNUNx\�PìNgV̀j
xN�OŜSQ�RYM�_\̂ V̀̂\PXV�V�\̀RSYSxVM��"_YV�xSP\R�PSYSx\
PìNgV̀j�xN�OŜSQ��̀\��xNR\�]\xVZǸj��̂N_]\̂MTSxVS�UNXV�
xàj�xSP\R�P�Z\̂S��RNxx\S�P�_NZ\Z�xNeNYS�PSXN��UNX\xeVY\_j
�)Ǹ��
���	���
���	����/_S�TSYNlgVS�RNYjfS�̀̂aRV̀j_M�PZS_̀S
_� \_]\R\Z�R\YTxi�PxM̀j�"Q\�aXNUNxVMZ�V�xS�̀̂ǸV̀j�O\Yj�
fS�P̂SZSxV�xN�\OgVW�Y\P��N�̀̂ aRV̀j_M�P�xixSfxSZ�RSYS
\̀RSYSxVM�V�_\OV̂NxVM��'NX�̀\QRNfxMM�V_̀VxN�OiYN�_̂SR�
_̀P\Z�RYM�]̂VUiPN��̀NX�JxN_̀\MgNM�V_̀VxNK��V_̀VxN�TǸPi�
MPYMS̀_M�_SQ\RxM� \_]\RxVZ�_̂SR_̀P\Z�RYM�V_]ìNxVM�V
N̂URSYSxVM�
,\k̀\Za��X\QRN� \_]\RxVS�_YaQV�_YifǸ�"Q\�Q\Y\_�]\�

_̂SR_̀P\Z�"Q\�.Y\PN��VUPSgNlgVW��è\�]̂VfYN�]\̂N�]̂S�
X̂ǸV̀j�_SM̀j�V�xNeǸj�_\OV̂Ǹj��]̂SX̂ǸV̀j�Y\P�V�VR̀V�_\̂�
V̀̂\PǸj�̂iOa��]̂SX̂ǸV̀j�]̂VUiPǸj�V�]̂\]\PSR\PǸj�_P\S�
P̂SZSxx\S�xixS�]\_YNxVS�TǸPi�RYM�̀Sc��X̀\�aTS�]̂VUPNx�
\̀�\xV��P�_YaeNS�PŜx\_̀V��\c\̀x\�V�_]Sfx\�]\PVxal̀_M�
+_PSR\ZYSxxiS�0eV̀SYSZ�\�"Q\�]YNxS�PSX\P��\xV�aTS�xS
xNc\RM̀_M�P\�̀jZS�]\�]\P\Ra�̀\Q\��P�XNX\S�P̂SZM�V�P�XNXal
]\̂a�\xV�TVPà��V�xS�R\YTxi�VR̀V�P�]\YS��̀\�S_̀j�P�ZV̂�eS�
Y\PSeS_̀PN��_�xNZŜSxVSZ�_SM̀j�R\Ô\S�_SZM�CN̂_̀PN��N�R\YTxi
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JRNPǸj�]Vga�P\P̂SZMK�RYM�R\ZN�PŜi�I�̂N_]̂\_̀ N̂xMM�_̂S�
RV�̀Sc��X̀\�xNUiPNS̀�_SOM� \_]\RxVZV�RS̀jZV��R\Ôal�PS_̀j
OYVUX\Q\�CN̂_̀PN��N�̀NXTS�PS_̀j�PSYVX\W�̂NR\_̀V�V�OYNQ\_Y\�
PSxVM��X\̀\̂iS�\x\�P_X\̂S�]̂VxS_S̀�P_SZ�YlRMZ�
'NX�xV�_̀ N̂xx\��VZSxx\�k̀\�]\_YNxVS�\�]\Yx\Z�YlOPV

P\YSVUhMPYSxVV�.\QN��P�RSYS�PiXa]N��̂NRV�̂S_̀V̀adVV�P_SQ\
]\_̂SR_̀P\Z�%V_a_N�_̂V_̀N�V�"Q\�]̂\_YNPYSxx\Q\�/SYN�
CŜXPV��.\TjSQ\�CN̂_̀PN��XNX�]\_YNxVS��X\̀\̂\S�\OMUNx\
\ÔNR\PǸj��\TVPV̀j�V�_\SRVxV̀j�P_S�YlOMgVS�ĉV_̀VNx�
_XVS�_ŜRdN���R\YTx\�̂NUPV̀j�V�]̂VPS_̀V�X�_ŜRSex\Za�SRVx�
_̀Pa�YVfj�V_̀VxxiW�XYN__��R\YTx\�V_]ìǸj�SQ\�V�\̀RSYV̀j
\̀�x\ZVxNYjx\Q\�Zx\TS_̀PN�
/_X\̂S�TǸPN�UNX\xeV̀_M��V�̀\QRN�_SMPfVS�V�_\OV̂NPfVS

â\TNW�OaRà�̂NR\PǸj_M�PZS_̀S��.SQ\RxM�TxSdi�R\YTxi
a_X\̂V̀j�̂NO\̀a�V�R\YTxi�̀NX�UNO\̀V̀j_M�\�SS�]\Yx\Z�UNPŜ�
fSxVV��è\Oi�Z\YV̀j� \_]\RN�TǸPi�� YNPx\Q\�#xSdN��]\_�
YǸj�O\YjfS�̂NO\̀xVX\P�xN�"Q\�TǸPa��c̀\�OaRS̀�xSUNR\YQ\
R\�̀\Q\��XNX�]NcN̂j�_YSRalgSW�RV_]Sx_NdVV��]̂SR_XNUNxxNM
PSYVXNM�_X\̂Oj��X\̀\̂NM�]̂VQ\̀\PV̀�ZV̂�X�]\_SPa�_SZMx�/i�
_MeSYS̀VM��UN_̀NxS̀�TxSdN�xixSfxSW�RV_]Sx_NdVV��-Z�����	���

0 '#� ,7-87�( � &7�"+8#&7�%8%�)�+8"
"8: +2 (#7� :8(� &5,%)$�'#&),-#

.YSRaS̀�]\ZxV̀j��è\�J_SZVRS_M̀NM�xSRSYMK�%ÛNVYM�I
]\_YSRxVS�_SZj�YS̀�SQ\�ZVY\_̀V�I�VZSYN�\eSxj�X\xX̂S̀x\S
\]̂SRSYSxVS�_P\SQ\�xNeNYN��_ŜSRVxi�V�X\xdN��)i�PŜVZ�
è\�dSYjl�k̀\Q\�OiY\�]̂SR\_̀NPV̀j�xNZ�eS̀X\�a_̀Nx\PYSx�
xiS�RǸi�P�X\xdS�"PNxQSYj_X\Q\�PSXN�ZVY\_̀V�RYM�!ac\Px\�
Q\�%ÛNVYM��)i�aOSRVYV_j��è\�xNeNY\�̀\W�xSRSYV�OiY\�RYM
S̀YS_x\Q\�%ÛNVYM�_̂\X\Z�xNeNYN�SQ\�TǸPSxx\Q\�V_]ìN�
xVM�P�
��Q\Ra�x�k��+x\�OiY\�\̀ZSeSx\�X̂SgSxVSZ�xNfSQ\
 \_]\RN�V�]̂VUxNxVSZ�"Q\�)S__VSW�P�%\̂RNxS��X\QRN�xNeNY�
_M�̀̂ aR�TǸPi��]N̂NYYSYjl�X\̀\̂\Q\�MPYMS̀_M�xixSfxSS
]̂VUxNxVS�]̂V_à_̀PVM� \_]\RN�P�	����Q��x�k���PxNeNYS�k̀\W
TǸPi�
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.̂SRVxN�xSRSYV�UNPS̀N�����Q\R��x�k���OiYN�RǸ\W�\̀PŜTS�
xVM�%ÛNVYM�XNX�_V_̀SZi��̀\�S_̀j�dŜXPV�xN̂\RN��V�\UxNZS�
x\PNYN_j�X̂S_̀x\W�_ZŜ j̀l�xNfSQ\� \_]\RN�V�"Q\�]̂SR�
_ZŜ x̀iZV�_Y\PNZV��J.S��\_̀NPYMS̀_M�PNZ�R\Z�PNf�]a_̀K�
*ixSfxSW�]N̂NYYSYjl�k̀\Q\�MPYMS̀_M�\̀PŜTSxVS�\̀�ZVY\_�
V̀�V�a]NR\X�P�	����Q\Ra�_SX̀Nx̀_XVc�_V_̀SZ��xNUiPNSZic
ĉV_̀VNx_̀P\Z��J/NPVY\x\ZK�
,\_YSRxMM�]\Y\PVxN�VÛNVYj_X\W�xSRSYV�UNPS̀N�����Q\RN�

\̀����R\����Q��x�k���xS�OiYN�]ŜV\R\Z�ZVY\_̀V�RYM�xN̂\RN
VYV�_SX̀i��N�]ŜV\R\Z�ZVY\_̀V�RYM�\̀RSYjxic�YVex\_̀SW�
]̂SR\_̀NPYMM�VÛNVYj̀MxNZ��P�_YaeNS�SS�]̂VxM̀VM�.3*.(. 
*9C1A34��xS�̀NX�XNX�̂NxjfS��]\_̂SR_̀P\Z�x\ZVxNYjx\W�CŜ�
XPV���P_S�ZVY\_̀V�V�\_\OiS�]̂VPVYSQVV�UNPS̀N�-P̂NNZN�I
P]Y\̀j�R\�\X\xeNxVM�k̀Vc�_VZP\YVeS_XVc�_SZVRS_M̀V�xS�
RSYj�XNX�]̂SRSYjx\Q\�_̂\XN�Vc�ZVY\_̀V��\̀ZSeSxx\Q\�]\_YN�
xVSZ�ZVY\_̀V�X�'\̂xVYVl�V�MUiexVXNZ�P�dSY\Z��/N�TS
]N̂NYYSYj�_agS_̀PaS̀�V�URS_j�����Q\RN��\̀�N]̂SYM�	����Q��
X\QRN�̀NX�xNUiPNSZ\S�ĉV_̀VNx_̀P\��J/NPVY\xK��OiY\�YVfS�
x\�ZVY\_̀V��R\�\X̀MÔM�	��	�Q���OiYV�UNPŜfNlgVZ�]ŜV\�
R\Z�P̂SZSxV�ZVY\_̀V�(@>3+)4�-(C3.%�RYM�\̀RSYjxic�PŜal�
gVc��/NXVZ�\ÔNU\Z��4'?./�J]̂VUiPK��2.1478A�k̀\Q\�PSXN
"PNxQSYVM��]̂SX̂ǸVY_M�P�\X̀MÔS�	��	�Q��x�k��I�̀\ex\�̀NXTS
XNX�NxNY\QVexNM�RǸN��\X̀MÔj����Q��x�k���_̀NYN�_PVRS̀SYSZ
\X\xeNxVM�ZVY\_̀V�RYM�VaRSSP�
)VY\_̀j�RYM�.9*++(�UNXYleNYN_j�P�̀\Z��è\�%ÛNVYl�OiY\

]̂SRY\TSx\�CN̂_̀P\�I�R6.-@(�X�OaXPNYjxiZ�RS̀MZ�-P̂NNZN
P\_]\YjU\PǸj_M�]̂VPVYSQVMZV�V�P\UZ\Tx\_̀MZV��RN̂\PNx�
xiZV�]\R�Vc�UNPS̀\Z�$NX\xN��c̀\̀�R6.-@(��ZVY\_̀j��VYV
]̂VPVYSQVM��]̂SX̂ǸVY_M�]\Yx\_̀jl�V�xNP_SQRN�PZS_̀S�_
\X\xeNxVSZ�Vc�xSRSYV�UNPS̀N���(C3)+1A70C%�ZVY\_̀j�_\_̀\M�
YN�VU�]̂SRY\TSxVM�CN̂_̀PN��V_XYleV̀SYjx\��RYM�PŜalgVc
P�_̂V_̀N�I�J(@>3+)4�-(C3.%K�P_Sc�]̂VZV̂VPfVc_M�_�.\Q\Z
]\R�$NPS̀\Z�.YNQ\RǸV��X\̀\̂iS�_aZSYV�P\_]\YjU\PǸj_M
]̂SR\_̀NPYSxxiZV�P\UZ\Tx\_̀MZV��_̀NYV�eYSxNZV�J7+2+ 
3.K�-P̂NNZN��X\̀\̂\S�R\YTx\�OYNQ\_Y\PV̀j�ZV̂���_\SRVxVP�
fV_j�_�_̂V_̀\Z�%V_a_\Z��Vc�%_Xa]V̀SYSZ��P�"Q\�UNPS̀S
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_NZ\]\TŜ P̀\PNxVM�I�V_]ìNxVV��X\̀\̂\S�R\YTx\�]̂\�
RSZ\x_̀ V̂̂\PǸj��R\_̀\Wxi�YV�\xV�̂NURSYV̀j�OaRagVW�̀̂aR
V�_YNPa�_̂V_̀N��c̀N�ZVY\_̀j��k̀\�JUPNxVSK��]̂VQYNfSxVS�
]̂SX̂ǸVYN_j��XNX�xNZV�]\RZSeSx\��]\Yx\_̀jl�V�xNP_SQRN
P�\X̀MÔS�	��	�Q��I�P�]N̂NYYSYjx\Z�P̂SZSxV�\X\xeNxVM�Va�
RSW_X\Q\�]̂VUPNxVM��VYV�ZVY\_̀V�
.YSRaS̀�UNZS̀V̀j��è\�P_YSR�UN�]̂SX̂NgSxVSZ�VaRSW_X\W

ZVY\_̀V��̀\�S_̀j�]̂VUPNxVM��]\_YSR\PNY\�Vx\S�P_S\OgSS
]̂VUPNxVS��X\̀\̂\S��VQx\̂V̂aM�Vc�_NZVc�V�]̂\fYal�ZV�
Y\_̀j��̀SZ�xS�ZSxSS��\cPǸVY\�P_MX\Q\�VU�xVc��X̀\�UǸSZ��_̀NP
(+69C?.2��\XNUNY_M�R\_̀\WxiZ�k̀\Q\�P_SZV̂x\Q\�]̂VUPN�
xVM�X�]\eS_̀MZ�CN̂_̀PN��,̂SX̂NgSxVS�Vc�]̂STxSW�ZVY\_̀V
MPVY\_j�_̀\Yj�̂SNYjxiZ��è\�XNUNY\_j��OaR̀\�]\_YS�]̂SX̂N�
gSxVM�ZVY\_̀V�\xV�aTS�xS�OiYV�]̂VQYNfSxi�X�eSZa�Oi�̀\
xV�OiY\��_̀\Yj�̂SNYjxiZ��OaR̀\�P]\_YSR_̀PVV�\xV�OiYV
]̂VUPNxi�X�ZVY\_̀V�xVUfSQ\�]\̂MRXN��+RxNX\�k̀\�xS�_XNUN�
Y\_j�UNZS̀x\��]\_X\YjXa�P_S\OgSS�"PNxQSYj_X\S�]̂VUPNxVS�
X\̀\̂\S�xS�V_XYleNY\�Vc��MPYMY\_j�̀SZ�TS�]̂VUPNxVSZ�
\̀YjX\�O\YSS�̂N_fV̂SxxiZ�V�aQYaOYSxxiZ��]̂VZSxVZiZ
X\�(7+2�(+69C?.2�P�_̂V_̀N��VU�P_MX\Q\�xN̂\RN�
$N�xixSfxVZ�]̂SX̂NgSxVSZ�ZVY\_̀V��̀\�S_̀j�J]̂VUPN�

xVMK��P�	��	�Q\Ra�_YSRaS̀��PŜxSS�xN�xSQ\�eN_̀Vex\�xNXYNRi�
PNS̀_M��\OgSS�]̂VUPNxVS�P_SQ\�ZV̂N�X�/i_MeSYS̀xVZ�OYNQ\�
_Y\PSxVMZ�V�ZVY\_̀MZ�xN�a_Y\PVMc�PŜi�V�\c\̀x\Q\�]\_Ya�
fNxVM��x\�xS�TŜ P̀\PNxVM�R\�_NZ\W�_ZŜ V̀���+RxNX\�\x\
MPYMS̀_M�xVUfVZ�]̂VUPNxVSZ�V�ZSxjfSW�ZVY\_̀jl�]\�_̂NP�
xSxVl�_�̀\W��X\̀\̂NM�X\xeVYN_j��k̀\�]̂VUiP�]\YjU\PǸj_M
OYNQ\_Y\PSxVMZV�CN̂_̀PN��x\�xS�Oìj�eN_̀jl�]\ZNUNxx\Q\
XYN__N�CN̂_̀PN��c̀N�R+6+2+3C�I�]̂SX̂NgSxVS�Pi_fSW�V�xNeNY\
xVUfSW�ZVY\_̀V�I�OaRS̀�P�xixSfxSZ�P̂SZSxV�ZNY\UNZS̀�
x\W�]\�̀\W�]̂VeVxS��è\�PSYVXNM�xNQ̂NRN�CN̂_̀PN�V�_\xN_YS�
RVM�_�_̂V_̀\Z�P�XNeS_̀PS�aeN_̀xVX\P�O\TS_̀PSxx\W�]̂V̂\Ri
OiYN�]\�O\YjfSW�eN_̀V�]\̀ŜMxN�P�dŜXPV�VU�PVRa��*NVPi_�
fVZ�]\xM̀VSZ�\�xNQ̂NRS��\OgS]̂VxM̀iZ�_̂SRV�ĉV_̀VNx
]̂\fYic�_̀\YS̀VW��MPVY\_j�]\xM̀VS��è\�P�_P\SZ�P\_X̂S_S�
xVV�\xV�]\YaeǸ�_\PŜfSxxiS�̀SYN��è\��_P\O\RxiS�\̀�O\�
YSUxSW��]SeNYV�V�_̀ N̂RNxVW��\xV�OaRà�xN_YNTRǸj_M�.\TjSW
ZVY\_̀jl�V�VZS̀j�PSexal�TVUxj��/NX\S�]\xM̀VS��c\̀M�RNYS�
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X\�xS�\̀PSeNlgSS�V_̀VxxiZ�]̂VPVYSQVMZ�JPifxSQ\�UPN�
xVMK�"PNxQSYj_X\Q\�PSXN��xN�RSYS�MPYMS̀_M�RSW_̀PV̀SYjx\
c\̂\fVZ�]\xM̀VSZ�\�OYNQ\_Y\PSxxic�]̂VPVYSQVMc��X\̀\̂iS
OaRà�RNxi�P�/i_MeSYS̀xSZ�PSXS�P_SZa�ZV̂a��̀\�S_̀j�̀SZ�VU
ZV̂N��X̀\�]̂\RSZ\x_̀ V̂̂aS̀�]\PVx\PSxVS�V�]̂VRS̀�X�_\QYN�
_Vl�_�.\Q\Z�
,\�_àV�RSYN�SRVx_̀PSxxiZV��X̀\�M_x\�PVRV̀�xS\OieNW�

x\�Pi_\XVS�V�PSYVeS_̀PSxxiS�eŜ ì�]̂VUPNxVM�"PNxQSYj�
_X\Q\�PSXN��SRVx_̀PSxxiZV��X̀\�Z\TS̀�P\UPSgǸj�V�\OhM_xM̀j
B848�R6.-@(���MPYMl̀_M�̀S��X\̀\̂iZ�xN�\_x\PNxVV�.\Tj�
SQ\�.Y\PN�]\XNUNx\��è\�P̂SZSxx\W�]̂SRSY�k̀\Q\�]̂VUiPN
R\_̀VQxà�P�\X̀MÔS�	��	�Q\RN��%xiS�TS��c\̀M�V�dV̀V̂al̀
_Y\PN�N]\_̀\YN�\�JPifxSZ�UPNxVV�.\TjSZ�P\�_̂V_̀SK��xN
RSYS�\OhM_xMl̀�xVUfSS�]̂VUPNxVS��]̂VxNRYSTNgSS�X�/i_M�
eSYS̀xSZa�PSXa��/NX�P\̀��\OgSS�"PNxQSYj_X\S�]̂VUPNxVS��V_�
V̀xx\S�]̂VUPNxVS��UNX\xeVY\_j��*VX̀\�xS�Z\TS̀�SQ\�]̂\R\Y�
TV̀j��*SX\̀\̂iS�xS�Z\Qà�k̀\�RSYǸj��]\̀\Za�è\�xS�]\xV�
ZNl̀�SQ\�V�xS�Z\Qà�RǸj�R̂aQVZ��N�xSX\̀\̂iS�xS�Z\Qà��]\�
\̀Za�è\�UxNl̀�\�SQ\�\X\xeNxVV�
_\̀M�\OgVW�J]̂VUiPK�]̂SX̂ǸVY_M��RPŜj�SgS�xS�UN]Ŝ Ǹ�

'\xSd�J]̂VUiPNK�V�UNX̂ìVS�JRPŜVK�I�k̀\�xSè\�̂NUx\S�V
\̀RSYjx\S��!YM�xSX\̀\̂ic�JRPŜjK�\_̀NS̀_M�\̀X̂ì\W��è\Oi
P\ẀV�P�_\_̀MUNxVS�UN�PSYVXal�xNQ̂NRa�_\xN_YSRVM�P�CN̂�
_̀PS��RNTS�]\_YS�]̂SX̂NgSxVM�4'?+)4�JUPNxVMK��.\Q�\]̂SRS�
YVY�X\xX̂S̀x\S�eV_Y\��VU�X\̀\̂\Q\�R\YTxN�_\_̀\M̀j�CŜ�
X\Pj��J̀SY\�_̂V_̀NK��]\k̀\Za�xSP\UZ\Tx\��è\Oi�xN�\Rx\Q\
eYSxN�OiY\�O\YjfS�VYV�ZSxjfS��+ÔǸV̀S�PxVZNxVS�xN
\ÔNUxal�Zi_Yj�P�(SP��
	��	��
����%U�k̀\Q\�_YSRaS̀��è\�+x
xS�Z\Q�]̂VUPǸj�VYV�]̂VQYN_V̀j�X�k̀\W�eS_̀V�O\YjfS��eSZ
xNR\�RYM�aX\Z]YSX̀\PNxVM�\Oa_Y\PYSxx\Q\�%Z�eV_YN��'NX
PVRx\�VU�"Q\�.Y\PN��P�\X̀MÔS�	��	�Q\RN�OiY\�R\_̀VQxà\
]\Yx\S�eV_Y\��*\�]\_X\YjXa�xSX\̀\̂iS�VU�\̀PS̀VPfVc�xN
\OgVW�]̂VUiP�V�UNXYleVPfVc�_�*VZ�UNPS̀�xS�_Z\Qà�_\ĉN�
xV̀j�_P\SQ\�UNPS̀N��xS�_Z\Qà�OSTǸj�̀NX��è\Oi�]\YaeV̀j
xNQ̂NRa��̀\�JRPŜjK�\_̀NS̀_M�\̀X̂ì\W�]\_YS�\X\xeNxVM�\O�
gSQ\�]̂VUiPN�_�dSYjl�RǸj�P\UZ\Tx\_̀j�P\ẀV�P�_\_̀MUNxVS
�_NZ\]\TŜ P̀\PNxVS�P�_YaTSxVV�V_̀VxS��xSX\̀\̂iZ��-C3. 
2CC?.2�2+78C�̀Sc��X̀\�P\�P̂SZM�]̂\_Z\̀ N̂�xS�]̂\ej�_Ô\_V̀j
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_�_SOM�ÔNexal�\RSTRa�_̂V_̀\P\W�]̂NPSRx\_̀V��N�̀NXTS�ZS_�
Ǹ�R̂aQVc��X\̀\̂iS��UNXYleVP�UNPS̀�TŜ P̀Sxx\Q\�_YaTSxVM
 \_]\Ra��P\UYlOVYV�xixSfxVW�ZV̂��aPYSXfV_j�SQ\�UNO\�
ǸZV�V�xN_YNTRSxVMZV��V�xS�P�_\_̀\MxVV�Pi]\YxV̀j�a_Y\PVM
_P\SQ\�UNPS̀N�
%�SgS�_YSRaS̀�]\ZxV̀j��è\�\X\xeNxVS�]̂VUiPN�P�	��	

Q\Ra�xVXNX�xS�]\ZSfNY\�]̂VPVYSQVV�̀Sc�̀i_Me��X\̀\̂iS
aTS�]̂VxMYV�]̂VUiP�V�_̀NYV�]\_PMgSxxiZV�.\TjVZV�_Ya�
QNZV��\x\�xS�aRNYVY\�xVX\Q\�VU�̀Sc��X̀\�aTS�xNc\RVY_M�P
xSZ��%U�k̀\Q\�̀NXTS�xS�_YSRaS̀��OaR̀\�xVX̀\�xS�Z\TS̀�P\ẀV�
k̀\�MPVY\_j�P_SQ\�YVfj�]̂SX̂NgSxVSZ�4'?+)4�.\TjSQ\
]̂VQYNfSxVM�
ANX̀��è\�Pi��Oìj�Z\TS̀��̀\YjX\�xSRNPx\�]̂VfYV�X�M_x\�

Za�UxNxVl�xS\OieNWx\�PSYVXVc�V�R̂NQ\dSxxic�\OSgNxVW
\̀Q\��è\�.\Q�_OŜSQ�RYM�YlOMgVc�"Q\��P\P_S�xS�\UxNeNS̀�
è\�Pi�xS�OiYV�]̂VUPNxi�V�]̂VxM̀i�XNX�OSQagVS�UN�k̀\W
PSYVX\W�xNQ̂NR\W�UNR\YQ\�R\�̀\Q\��XNX�]\xMYV�_X\Yj�PSYVXN
V�Q̂NxRV\UxN�k̀N�xNQ̂NRN��!SY\�P�̀\Z��è\�xVX̀\�VU�P\_]̂V�
xMPfVc�]̂VUiP�xS�_]\_\OSx�PxNeNYS�]\Yx\_̀jl�\_\UxǸj
xŜ\Px\_̀j�V�aU\_̀j�k̀\Q\�]àV��̂NPx\�XNX�V�PSYVeVS�xNQ̂N�
Ri��XNXal�Z\Tx\�]\YaeV̀j�P�OaRagSZ��G_x\_̀j�\_\UxNxVM
xNZV�\OSgNxVW�MPYMS̀_M�.\TjSW�_VY\W��\̂aRalgSW�P�xN_�
è\Oi�aX̂S]V̀j�xN_�V�_RSYǸj�_]\_\OxiZV�]̂SP\UZ\ej�xi�
xSfxVS�]̂S]M̀_̀PVM�V�V_]ìNxVM��*S\OieNWx\�PSYVXVS�V
R̂NQ\dSxxiS�\OSgNxVM�\̀X̂iPNl̀_M�]ŜSR�xNZV�]\_̀S]Sx�
x\��]\�ZŜS�̀\Q\�XNX�Zi�R\XNUiPNSZ�_P\l�PŜx\_̀j�V�_̀a�
]NSZ�RNYjfS��_̀ ŜZM_j�_�Vc�]\Z\gjl��_�_VY\W�V�\̀PNQ\W�
X\̀\̂al�\xV�P�xN_�P_SYMl̀��OSTǸj�̀NX��è\Oi�\ÔS_̀V
xNQ̂NRa��
�,S̀��	�����
c̀\̀�XYN__��è\Oi�]\YaeV̀j�xNQ̂NRa��xS�̀\YjX\�]̂VUPNx

V�VUÔNx��]̂VxM̀���x\�̀NXTS�\OMUNx�Oìj�PŜxiZ��%�c\̀M
4'?++�R6.-(C3.+�]̂SX̂ǸVY\_j��̀\�P]\YxS�\eSPVRx\��è\�V_�
]ìNxVS�PŜx\_̀V�]̂VUPNxxic�SgS�xS�UNX\xeSx\��/ŜxiS
]̂\c\RM̀�]̂\dS__�]SeǸNxVM�V�\̀RSYSxVM�\̀�̀Sc��X\̀\̂iS
xSPŜxi�_P\SZa�UNPS̀a�_NZ\]\TŜ P̀\PNxVM��)aR̂iS�RSPi
\̀RSYMl̀_M�̀S]Ŝj�\̀�xŜNUaZxic��OSÛN__aR_̀P\�X\̀\̂ic
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_\_̀\V̀�P�̀\Z��è\�\xV�]̂SR]\YNQNl̀��OaR̀\�Z\Tx\�OSTǸj
V�\ÔS_̀V�ZV̂_Xal�xNQ̂NRa�]\eS_̀SW��O\QǸ_̀PN�V�̀�R���V
\Rx\P̂SZSxx\�a_]Sfx\�OSTǸj�P�_\_̀MUNxVV�UN�PSYVX\W�xNQ�
N̂R\W�_YNPi��eS_̀V�V�OS__ZŜ V̀M��_NZV�a_Y\PVM�X\̀\̂\W�xS
R\]a_XNl̀�P\UZ\Tx\_̀V�̀NX\Q\�RP\Wx\Q\�]\PSRSxVM��JaSY\�
PSX�_�RP\MgVZV_M�Zi_YMZV�xS�̀PŜR�P\�P_Sc�]àMc�_P\VcK�
J*S�Z\TS̀S�_YaTV̀j�.\Qa�V�ZNZZ\xSK��%NX��	�����)Ǹ�����
���
'\QRN�P_S�PŜxiS�JZaR̂iS�RSPiK�OaRà�]̂VUxNxi�̀NX\Pi�

ZV�V�P\WRà�P�̂NR\_̀j� \_]\RN��̀\QRN�J*(+6AK�(4-24,3478.
]̂VxNRYSTǸj�X�k̀\Za�XYN__a�OaRS̀�UNX̂ìN�V�xVX̀\�O\YjfS
xS�_Z\TS̀�P�xSS�P\ẀV��'\QRN�P_S�ZaR̂iS�P\WRà��X\QRN�]̂SR�
\]̂SRSYSxx\S�eV_Y\�OaRS̀�]\YxiZ��̀\QRN�0eV̀SYj�P_̀NxS̀
V�UǸP\̂V̀�RPŜj��(aX��	���
���
��)Ǹ��
��	����*Nf� \_]\Rj
.NZ�Q\P\̂V̀�xNZ��è\�(�84�(6+2%�Zx\QVS�xNexà�PVRS̀j�PSgV
]\�R̂aQ\Za�I�PVRS̀j��XNXVS�]̂VPVYSQVV�V�P\UZ\Tx\_̀V�RYM
TŜ P̀\PNxVM�\xV�VZSYV�\RxNTRi�V�a]a_̀VYV��'\QRN�TS�\xV
OaRà�V_XǸj��XNX�P\ẀV��0eV̀SYj�_XNTS̀�VZ��JG�xS�]̂VUxNl
PN_�.P\SW�*SPS_̀\W��\xN�aX\Z]YSX̀\PNxN�V�\xN�a�)SxM
\RxNK��*\��_]N_VO\�.\Qa��R̂aQVS�_̀VcV�.PMgSxx\Q\�,V_NxVM
]\XNUiPNl̀��è\�xŜNUaZxiS�RSPi��c\̀M�V�\̀PŜQxàiS�\̀
PifxSQ\�UPNxVM��X\̀\̂\Q\��XNX�]\XNTS̀�Vc�]\PSRSxVS�P
V_]ìNxVV��\xV�xSR\_̀\Wxi��P_S�TS�OaRà�VZS̀j�ZVY\_̀j
V�OaRà�]̂VUxNxi�P�O\YSS�_ZV̂Sxx\Z�]\Y\TSxVV�P� \_�
]\RxSZ�R\ZS�
,\k̀\Za��]̂STRS�eSZ�UNX̂\S̀_M�RPŜj��]̂STRS�eSZ�]\Yx\S

eV_Y\�PŜxic�OaRS̀�aX\Z]YSX̀\PNx\��]a_̀j�XNTRiW�_VYV̀_M
_RSYǸj�_P\S�]̂VUPNxVS�V�VUÔNxVS�̀PŜRiZ��!YM�k̀\Q\�xNR\
]\UP\YV̀j� \_]\Ra�]̂\VUP\RV̀j�P�xN_��]̂V�]\Z\gV�k̀Vc
R̂NQ\dSxxic�\OSgNxVW�V�V_̀\YX\PNxxic�]̂V̀e��;48+3.+
V�*+/78(.+�]\�"Q\�OYNQ\P\YSxVl�
*\�xSX\̀\̂iS�Z\Qà�_XNUǸj��J.\l_j��è\�M�xS�MPYMl_j

\RxVZ�VU�̀Sc��X̀\�]̂VUPNx�SgS�R\�V_̀SeSxVM�\OgSQ\�]̂VUPN�
xVM�P�	��	�Q\Ra��PSRj�̀\QRN�M�xS�̀\YjX\�xS�VZSY�xVXNX\Q\
]̂SR_̀NPYSxVM�\�QYaOVxNc�.\TjVc�\OSgNxVW��x\��_PŜc�̀\Q\�
M�OiY�]\Yx\_̀jl�eaTVZ�RYM�.\QN��V�RNTS�OiY�"Q\�xS]̂VM̀S�
YSZ��RNYSXVZ�\̀�P_MX\Q\�UNPS̀N�_�*VZ��è\Oi�_YaTV̀j�"Za�
V�RNYSXVZ�\̀�̀NX\Q\�̂\RN�TSYNxVM��/\\OgS�̀\�M�̀\YjX\�xSRNPx\



�C��6.*+8�!C678(.+��(4+222

]̂VfSY�X�]\UxNxVl�.\QN��M�xSRNPx\�PUMY�xN�_SOM�ÔSZM
_̂V_̀\P\��è\Oi�aeV̀j_M�a�*SQ\��V�aT�_\P_SZ�xSRNPx\�aUxNY
\�xixSfxSW�]̂VPVYSQVV�_̀ N̂RǸj�_�_̂V_̀\Z�eŜSU�_NZ\�
\̀ ŜeSxVS�P�_YaTSxVV�"Za��V�\�̀\Z��è\�TŜ P̀algVS�_SOM�_
*VZ�OaRà�P�_P\S�P̂SZM�xN_YSRxVXNZV�_�*VZ�P�_YNPx\Z�RSYS
/i_MeSYS̀VM��-�̀S]Ŝj��X\QRN�M�aPVRSY�k̀V�PSYVX\YS]VM��X\Q�
RN�P\_̀\̂QNl_j�k̀VZV�R̂NQ\dSxxiZV�PSgNZV�V�xNeNY�OS�
TǸj�P�_\_̀MUNxVV�UN�k̀\W�aRVPV̀SYjx\W�xNQ̂NR\W��R\YTSx
YV�M�_RSYǸj�PiP\R��è\�P_S�k̀\�RYM�ZSxM�aTS�xS�\̀X̂ì\�
]\_X\YjXa�aTS�]̂VUPNx\�R\_̀Ǹ\ex\�RYM�̀\Q\��è\Oi�R\]\Y�
xV̀j�eV_Y\��G�xS�_\OV̂Nl_j�VUZSxM̀j�O\TS_̀PSxx\S�]\_̀N�
x\PYSxVS�V�]̂\_V̀j�]̂VONPV̀j�c\̀j�\Rx\Q\�_PŜc�̀\Q\��è\
\]̂SRSYSx\�O\TS_̀PSxx\W�ZaR̂\_̀jl��x\�OaRa�\_̀ \̂�eaP�
_̀P\PǸj�_P\l�]\̀ŜlK�
/NXVZ�Zi�\̀PSeNSZ��J.SQV̀S��/NfS�RSY\�xS�̀NX�OSÛNR\_�
x̀\�XNX�Pi�_SOS�k̀\�]̂SR_̀NPYMS̀S��J!PŜjK�SgS�xS�JUNX̂i�
ǸK��,\ZxV̀S��è\�S_YV�(7+�]̂VxMPfVS�]̂VUPNxVS�\XNTà_M
]̂V�SQ\�UNPŜfSxVV�PŜxiZV�_P\SZa�UNPS̀a��Vc�xS�OaRS̀
_YVfX\Z�Zx\Q\��N�P�_NZ�̂NU��,\ZxV̀S��è\�PNfV�xNOYlRS�
xVM��N�̀NXTS�.PMgSxx\S�,V_NxVS��_PVRS̀SYj_̀Pal̀��è\�VU
Zx\QVc��]̂VxMPfVc�]̂VUPNxVS��OaRS̀�ZNY\�VUÔNxxic��]\̀\�
Za�è\�̀\YjX\�xSZx\QVS�R\XNUiPNl̀�P�V_]ìNxVMc�_P\l
PŜx\_̀j�UNPS̀a��'\QRN�xSX\̀\̂iS�]̂VUPNxxiS�R\XNUiPNl̀�
\RVx�UN�R̂aQVZ��_P\l�xSPŜx\_̀j��Vc�P\UZ\Tx\_̀V��.;�2+78C
RSM̀SYjx\_̀V��.;�04643@�]ŜSRNl̀_M�R̂aQVZ��+Rx\�VU�̀NXVc
ZS_̀�RYM�RSM̀SYjx\_̀V�V�\RxN�VU�̀NXVc�X\̂\x�RYM�xNQ̂NRi
Z\TS̀�Oìj�]ŜSRNxN�PNZ��V�PNfS�VZM�Z\TS̀�Oìj�UN]V_Nx\
xN�_PV̀XS�TVUxV�XNX�eYSxN�*SPS_̀i�_̂V_̀N��]\RYSTNgSQ\
V_]ìNxVl��I�xN�ZS_̀\�PieŜXxà\Q\��̀\�S_̀j�xSR\_̀\Wx\Q\
�.Z\̀ V̂̀S�+̀X�������"P̂��	
��
���
.]\_\OxiS�\cPǸV̀j�aZ\Z�k̀V�R̂NQ\dSxxiS�\OSgNxVM�V

TSYNlgVS�̀̂aRV̀j_M�P�PVx\Q̂NRxVXS�VZSl̀�]̂\ex\S�R\XN�
UǸSYj_̀P\�̀\Q\��è\�\xV�OiYV�UNeǸi�\̀�!acN���PSRj�eSY\PS�
eS_XVW�̂NUaZ��RNTS�\]̂NPRNxxiW��xS�P�_VYNc�]\_̀Vej�)19'4 
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RV̀j_M�V�_̀ N̂RǸj�P�"Q\�_YaTSxVV�SgS�xS�JUNX̂ìNK��V�è\
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O\RxiS�ZS_̀N�R\YTxiZ�\ÔNU\Z�UN]\YxSxi��'\QRN�P_S�\_\�
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+D)JKFG�HIAC)0)FG�iJHGCGAKTJ(�A�HIA0F)KT�+D)JKT�)GE)0)F�
FAC)�#.,G+S��&S�HI(EG�F.�GJ+.-GED.FS��JCGDTCG�+I.E.FA
HIG_-.K�J�	�	��,G-)�-G�+I.E.FA��CG,-)�*i-iK�+G0+SQ.FS
HGJD.-FA.�/A+iRA.�PD.FS�I.D)�/IAJK)��'.JGEF.FFG��UKG
F.�HIGA0G_-.K�-G�K.N�HGI��HGC)�AN�KIi-�+�K.D.�F.�*i-.K�0)+.I�
Q.F��I)C/.�F.DT0(�DG,AP.JCA�HI.-HGDG/AKT��PKG�GFA�*i-iK
-GD,G�GJK)+)KTJ(�0-.JT�HG�GCGFP)FAA�UKG,G�-.D)��)GEF(�UKA
-+.�+.RA��ES�EG/.E�HIA*DA0AKT�+I.E(�A0*)+D.FA(�
/GK(�JiR.JK+iVK�(+FS.�HIA0F)CA�KG,G��PKG�F.CGKGIS.

/A+iRA.�PD.FS�I.D)�*i-iK�J+A-.K.D(EA�F)-+A,)VR._J(�*i�
IA�A�*i-iK�AE.KT�J+GV�-GDV�+�F.CGKGISN�F.HIA(KFGJK(N�
CGKGIS.�GF)�HIAF.J.K�J�JG*G_��G-F)CG�JiR.JK+iVK�K)C/.
HIA0F)CA��PKG�FA�G-FGEi�A0�FAN�F.�HIA-.KJ(�H.I.NG-AKT
+JV�*iIV�ADA�*SKT�,Di*GCG�0)N+)P.FFSE�.V��+DG+)�-PAK.D(�
&#K)C��*G-IJK+i_K.����-)�D%$�$��(�D.�������(.�+J.N�JAN�*i-i�
RAN�*.-JK+A_'��%iC��
	�������+.IG(KFG�iC)0S+)VK�AE.FFG
F)�UKG��(-FG+I.E.FFG�F)E�A0+.JKFG��PKG�ES�i/.�AJHSKS�
+).E�F)P)DG�UKAN�JCGI*._��*.-JK+A_�FGEAF)DTFG_�O.IC+A�
JGHiKJK+iVRAN�..�AJHSK)FAV��A�PKG�ES�A0*.,).E�AN��KG,-)
C)C�EFG,A.�HGH)-)VK�F)�C)/-GE�Q),i�+�0)*Di/-.FA.�A�F.+.�
IA.��&S�A0*.,).E�AN�F.�HGKGEi��PKG�ES�+0(KS�J�)I.FS�JCGI�
__________

1+EGKIAK.�&)I.-AJDG+A.�)+KGI)'��	�	��,����JKI)FAOS���A����UKG,G�KGE)�+
C)P.JK+.�-GHGDF.FA(��)�K)C/.�&�I.E(�HIA*DA0ADGJT'��JKI���������
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*A��)�HGKGEi�PKG�+DG+G��GJHG-)��F)Q�RAK�A�G,I)/-.FA.�
HG--.I/A+).K�A�HG-CI.HD(.K�F)J�+�J)EG_�AN�,iR.��)J���������
�)/.�-GHiJC)(��PKG�HGNG/AE�G*I)0GE�F.CGKGIS.�PD.FS�I.D)
EG,DA�*S�GJK)KTJ(�-G�J)EG,G�CGFO)�+I.E.FA�JCGI*A�A�H.I._�
KA�P.I.0�F.,G�HGDFGJKTV����������%&��/($"�+J.N�,I(-iRAN
*.-JK+A_��G-F)CG��F)�F)Q�+0,D(-��+HGDF.�HGF(KFG��PKG�+J.
PD.FS�I.D)�*i-iK�HGDFGJKTV�A0*)+D.FS�%�+G0+SQ.FS�C�JD)+�
FGEi�HGDG/.FAV�%�-G�F)JKiHD.FA(�J)ESN�JiIG+SN�JAEHKG�
EG+�JCGI*A��HGJD.�KG,G��C)C�I.DG�*i-.K�iCGEHD.CKG+)FG�A
-+.IT�0)CISK)��
&S�+A-.DA��C)C�UK)�*iI(�J,iR)D)JT�F)�HIGK(/.FAA�HIGQ�

DSN�D.K��G,IGEFS.�HGDPAR)�JG*AI)DAJT�A�,GKG+ADAJT�C�*AK�
+.��A�C)/-S_�HGJD.-iVRA_�,G-�J+A-.K.DTJK+i.K�G�*GD..�*SJ�
KISN�Q),)N�+�F)HI)+D.FAA�HI.-JC)0)FFG,G�CIA0AJ)��/GK(
F)E�A0+.JKFG��PKG�F.JDSN)FF)(�C)K)JKIGM)�+JCGI.�-GD/F)
J*IGJAKT�+�*.0-Fi�)F)INAA�A�JE(K.FA(�+J(CA_�0)CGF�A�HGI(�
-GC��ES�F.�*GAEJ(��HGKGEi�PKG�&�G,�F)E�HIA*./AR.�A�JAD)�
JCGIS_�HGEGRFAC�+�*.-)N��)GJ.Ei�F.�i*GAEJ(��NGK(�*S
HGCGD.*)D)JT��F.iJKG_PA+)(�A�HIA+.-.FF)(�+�*.JHGI(-GC�
0.ED(��FSF.QF..�GI,)FA0G+)FFG.�G*R.JK+G���A�,GIS��O)I�
JK+)��-+AFiDAJT�+�J.I-O.�EGI._��F.�HIA0F)VRAN�0)CGF��F.�
iHI)+D(.ESN�E)JJ�DV-._���)iJKT�QiE(K��+G0-SE)VKJ(�+G-S
AN��GK�JHGIG+�JGH.IFAP)VRAN�JKGIGF���KI(JiKJ(��KI.H.RiK
GK�JKI)N)�A�F.0)RAR.FFGJKA��,GIS��O)IJK+)��GK�+GDF.FA(
�i,IG0�A�+G0I)JK)VR._�JADS��AN'��)J�����
����
&*.PFS.��I.C)�%��G/T.�+DG+G��AJKGPFAC�AJKAFS�A�*D),G�

-)KA��HGKGCA�+.J.D(K�,I)-��G/A_���G/T.� )IJK+G�� .ICG+T
%�-)/.�+�..�FSF.QF.E�0)P)KGPFGE�JGJKG(FAA��H.I.-�..�+G0�
+SQ.FA.E�C�JAD.�A�JD)+.���J+(KG.�/ADAR.��J.+SQF.,G��J+(�
KADAR.�%� .ICG+T��,-.��J.+SQF.Ei�i,G-FG�G*AK)KT����G,
HGJI.-A�.,G��GF�F.�HGCGD.*D.KJ(���G,�HGEG/.K�.Ei�J�I)FF.,G
iKI)'��)J����������
��F)JKG(R..�+I.E(�ES�GJG0F).E�UKi�G*.R)FFiV�HGEGRT��CG�

KGI)(�+�HGDFG_�E.I.�GK+.P).K�F)QAE�FSF.QFAE�HGKI.*FGJK(E��
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HGKGEi�PKG�++.I.FS�'.*.JFGEi�(KOi��G0F)CGED.FS�J� ,G
HD)F)EA��AE..E�0)+.I.FA.�+� ,G�EADGJKA�A�HG--.I/A+)V�
R._�*D),G-)KA��A�-)/.�HGJK)+D.FS�JGKIi-FAP)KT�J�'AE��"Ki
HGEGRT�ES�*i-.E�GJG0F)+)KT�-G�J)EG,G�CGFO)�F)Q.,G�HiKA�
?)K.E�ES�HGDiPAE�.R.�*GDTQiV�HGEGRT��*i-iPA�&A0E.F.�
FS'�C�+SJQ._�JM.I.�G*AK)FA(��C�CGKGIG_�ES�HIA0+)FS�A�C
CGKGIG_�HIAD./FG�F)HI)+D(.E�F)Qi�JK.0V�
/GK(�ES�EG/.E�*SKT�i+.I.FS��PKG�UKG�&A0E.F.FA.'�HGJ�

D.-FAN�/A+iRAN�PD.FG+�I.D)�/IAJK)�F.�HIGA0G_-.K�-G�K.N
HGI��HGC)�F.�*i-.K�AJHGDF.FG�HI.HGIiP.FFG.�AE��+�HDGKA�
-.DG��F)E�JC)0)FG��C)C�UKG�+A-FG�A0�HI.-S-iR._�,D)+S��
PKG�+JCGI.�F)Q�KIi-�*i-.K�HI.I+)F�%�+F)P)D.�HGJK.H.FFG��)
0)K.E�HGDFGJKTV�A�GCGFP)K.DTFG��CG,-)�F)JKiHAK�&FGPT��CG,�
-)�FACKG�F.�EG/.K�-.D)KT'��#G)F���������I.E.FT�UKG_�&FGPA'
I)JJ..KJ(�KGDTCG�J�+GJNG-GE�JGDFO)�ISJ(P.D.KA(��$G,-)�0)�
CGFPAKJ(�F)Q�KIi-�A�+GCIi,�F)J�JHiJKAKJ(�FGPT��ES�EG/.E
F)-.(KTJ(�F.�KGDTCG�+A-.KT�K.EF.VRA.�,IG0G+S.�KiPA��FG
JDSQ)KT�A�Pi+JK+G+)KT�HG-FAE)VRA.J(�&+.KIS'��CGKGIS.
H.I._-iK�+�F.AJKG+S_�iI),)F�P.DG+.P.JCAN�JKI)JK._�%�+ANIT
JCGI*A��IG,-)��HG�GCGFP)FAA�HI.HGIiP.FFG,G�F)E�-.D)��F)E
HGKI.*i.KJ(�K.IH.DA+G�&JKG(KT'��HGC)�F.�F)JKiHAK�F)Q.
&A0E.F.FA.'�� M�����	���
�&S�F.�0F).E�KG,G��C)C�-GD,G��GJHG-i�EG/.K�*SKT�i,G-FG

HG0+GDAKT� ,G�J+(KSE�JKG(KT�+�+SFi/-.FFGE�*.0-._JK+AA
HG�GKFGQ.FAA�C� ,G�-.Di���.IG(KFG�-GJK)KGPFG�-GD,G��PKG�
*S�HG0+GDAKT�+.I.�A�K.IH.FAV�+G0SE.KT�JG+.IQ.FFG.�-._�
JK+A.��?-.JT�AN�-G*IG-.K.DA�*i-iK�F)A*GD..�HGDFG�I)0+AKS�
AJHSK)FS�A�G*F)Ii/.FS��"KG�AJHSK)FA.�K.IH.FA(�*i-.K
GCGFP)K.DTFSE�AJHSK)FA.E� .IC+A��?)K.E�&�G,�HGEG/.K
 Ei��+AGFi��J�I)FF.,G��.,G��iKI)'��)J��������%�F.�iKIGE�
CGKGIG.�-GD/FG�I)JJ+.K)KT�F)-�EAIGE�+�J+G.E�JA(FAA�J
�GJHG-GE�C)C�JGDFO.E�HI)+-S��)�CG,-)�0)*I.0/AK����iKIG��+
CGKGIGE�GF)�-GD/F)�*SKT�A0E.F.F)�C�HIAIG-.�A�HG-G*AV
J+G.,G��GJHG-)�����iKIG�-GD/FG�HI.-Q.JK+G+)KT�iKIi�ISJ(�
P.D.KA(�
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IG��PKG�K.EF)(�FGPT�i/.�HIA*DA/).KJ(��ES�GJG0F).E�F.
KGDTCG�A0�++(R.FFG,G�)AJ)FA(��FG�K)C/.�HG�0DG+.RAE
HIA0F)C)E�+I.E.FA��+i-T*)� .IC+A��PKG�C)J).KJ(�..�P.DG+.�
P.JCG,G�HGHIAR)��Ji-(�HG�+J.Ei�F)P.IK)F)�+�0)+.IQ)VRAN
JKI)FAO)N�/A0FA�#DAA�A�#G)FF)�$I.JKAK.D(��G�P.E�i/.
iHGEAF)DGJT����(*.0,D)+DA+)FA.�G-FG,G��A�+ANIT�J�G,F.F�
FG_�CGD.JFAO._��iF.JQA_�-Ii,G,G��+.IG(KFG�iC)0S+).K�F)
KG��PKG�HGJD.-FA.�PD.FS�K.D)�/IAJK)�HG-+.I,FiKJ(�F)JADAV�
'G�+AGFi�F.�JD.-i.K�*G(KTJ(��HGKGEi�PKG��G,�HGJI.-A�F.,G
A�HGEG/.K�.Ei�� ,G�HGJ+(R.FA.�%�-G�J)EG_�JE.IKA��A�.,G
HIA+AD.,A(�%�-GC)0)KT�J+GV�+.IFGJKT��&-P.FAC�F.�+SQ.
iPAK.D(��A�JDi,)�F.�+SQ.�,GJHG-AF)�J+G.,G���G+GDTFG�-D(
iP.FAC)��PKG*S�GF�*SD�� � �iPAK.DT��A�-D(�JDi,A��PKG*S�GF
*SD�� � �,GJHG-AF�.,G'��&)K��	���
���
��
�HGDF.�+.IG(KFG��PKG�&�.DACA_��)+ADGF'��&/IAJKA)F�

JK+G'��+A-(�0)C)K�J+G._�+D)JKA�+�HGDAKAC.��J+.KJCG_�-.(K.DT�
FGJKA�-iNG+.FJK+)�A�F)J)/-.FAA�Ji.+.IA(��JK)F.K�HIA*.,)KT
C�iJADA(E�J)EGJGNI)F.FA(��GKP.,G�-.DG�I)JHIGJKI)F.FA(
AJKAFS�*i-.K�GJK)FG+D.FG�C)C�H),i*FG.�-D(�.,G�JAJK.ES�
�.IG(KFG�AE.FFG�+�UKGK�EGE.FK�CD)JJ�#DAA��F)JKG_PA+G�A
-G�CGFO)�HIGHG+.-iVRA_�AJKAFi��HG-+.I,F.KJ(�F)JADAV�
H.I._-.K�+�JD)+i�A�A0*./AK�J)ESN�JiIG+SN�G*JKG(K.DTJK+
,I(-iR.,G�+.DACG,G�+I.E.FA�JCGI*A�%�+�H.I.DGEFS_�EG�
E.FK�JG*SKA_��CG,-)�DV-A�F)PFiK�Pi+JK+G+)KT��PKG�JD.-i.K
HIA*.,FiKT�C�GKP)(FFSE�E.I)E��PKG*S�HG--.I/)KT�I)0+)DA�
+)VR..J(�JKIG.FA.�NIAJKA)FJK+)�
/GK(�KGPFG.�+I.E(�A0*)+D.FA(��ADA�&A0E.F.FA('��HGJD.-�

FAN�PD.FG+�I.D)�/IAJK)�F.�iC)0)FG��K.E�F.�E.F..�%&��!����
(�!.#$���&�"��UKG,G�+HGDF.�GP.+A-FG�%��D $&��%$D!���� &-�
(�������&����&)K��
��	����K�.��HGJD.�KG,G�C)C�AJKAF)��CGKGIiV
�)+ADGF�J._P)J�F)PAF).K�+GJHIAFAE)KT�C)C�J+G.,G�+I),)�
HGD),)(��PKG�GF)�I)JJPAK)F)�F)�KG��PKG*S�JG+.IQAKT�.,G
iFAPKG/.FA.��JK)F.K�.R.�*GD..�G*R.A0+.JKFG_�A�QAIGCG
I)JHIGJKI)F.FFG_��HGJD.�KG,G��C)C�&,I)-'�+�0F)PAK.DTFG_
_______
�IGE�����JKI��
���
���
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E.I.�JE.K.K�i*./AR)�D/A��HGJD.�KG,G�C)C�KD.VR)(�J._P)J
,IG0F)(�F.F)+AJKT�C�AJKAF.�HIA+.-.K�C�JKGDT�F)JADTJK+.F�
FGEi�A�+J.G*R.Ei�HIGKA+GJKG(FAV��PKG�J)ESE�JiR.JK+.F�
FSE�G*I)0GE�GJK)FG+AK�-)DTF._Q..�HIG-+A/.FA.�+.DACG,G
-.D)��+�CGKGIGE�0)F(KS�J+(KS.���G,�-GHiJKAK�UKG�C)C�KGDTCG
+J.�A0*I)FFS.�*i-iK�&HGH.P)K)FS'��#�+J.�/.��C)CG_�*S�JCGI�
*A�A�C)/iR._J(�C)K)JKIGMS�F.�G/A-)DA�J+(KS.��GJK)+)(JT
HIA�UKGE�+G�HDGKA��)�K)C/.�HIAGJK)FG+D.FA(�I)*GKS��+SHGD�
F.FA.�CGKGIG_�JGJK)+D(.K�-D(�FAN�.-i�A�HAKT.��F)E�JD.-i.K
iK.Q)KTJ(�ESJDTV�G�KGE��PKG�FAP.,G�F.�EG/.K�JDiPAKTJ(�J
F)EA�*.0�+.-GE)�A�HG0+GD.FA(�F)Q.,G�(KO)��A�PKG�+�C)/-GE
AJHSK)FAA�+.IS�A�K.IH.FA(� ,G�*D),G-)KT�*i-.K�-GJK)KGP�
FG_�-D(�K.N��CKG�HI.*S+).K�+�'.E�A�+�CGE�HI.*S+).K� ,G
+DG+G���)+)_K.�JEGKI.KT�0)�0)+.Ji�A�-.I/)KT�J+GA�,D)0)�iJ�
KI.ED.FFSEA�F)�F),I)-i�F)Q.,G�+SQF.,G�0+)FA(��CGKGIiV
�G,�HIA*.I.,�-D(�DV*(RAN� ,G�%�-D(�0+)FFSN��+.IFSN�A�A0�
*I)FFSN�HG� ,G�A0+GD.FAV��(KC��	���	���*AE�����
���
 JDA�K)CAE�JHGJG*GE�ES�EG/.E�DG,AP.JCA�A�F)�GJFG+)�

FAA�++(R.FFG,G�)AJ)FA(�HIA*DA0AK.DTFG�GHI.-.DAKT�+I.�
E(�A�G*JKG(K.DTJK+)�HGDFG,G�A0*)+D.FA(� .IC+A��KG�D%$D$�
..�HIGJD)+D.FA(�K.E�*GD..�JK)FG+AKJ(�-D(�F)J�+GHIGJGE
HG+SQ.FFG,G�AFK.I.J)��?)�GK+.KGE�ES�JFG+)�HIA*.,F.E�C
*G/.JK+.FFSE�HIGIAO)FA(E�
�G�H.I+SN��J+A-.K.DTJK+i.K�)H��))+.D��&���
D��A0E.FAEJ(

�/A+iRA.�A0E.F(KJ(�F.�E.FTQ.��P.E�iE.IQA.�J+(KS.���#*G
KD.FFGEi�J.Ei�F)-D./AK�G*D.PTJ(�+�F.KD.FA.�A�JE.IKFGEi
J.Ei�%�G*D.PTJ(�+�*.JJE.IKA.��'G�KG�JC)/i�+)E��*I)KA(��PKG
HDGKT�A�CIG+T�F.�EG,iK�F)JD.-G+)KT� )IJK+A(��G/A(��A�KD.�
FA.�F.�F)JD.-i.K�F.KD.FA('��"KG�&A0E.F.FA.'�GK�JE.IKFG,G
C�*.JJE.IKAV��i*./-).K�(F�F)J��F.�HIGA0G_-.K�HiK.E�HGJK.�
H.FFG,G�I)0+AKA(��)�*i-.K�E,FG+.FFSE�%�&+-Ii,��+�E,FG�
+.FA.�GC)'��HIA�0+iC)N�&HGJD.-F._�KIi*S'��CGKGI)(�i/.�0+i�
PAK���	�$GI��	��������
��
_______
�+EGKIAK.�IGE�����,D)+)���
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�GD..�KG,G��0-.JT�EG/FG�i+A-.KT�HGI(-GC��G-FA�*i-iK
HIGJD)+D.FS��KG�.JKT�&A0E.F.FS'��H.I+SEA��-Ii,A.�%�+HGJ�
D.-JK+AA���GIG,)�+�GP)N��GJHG-FAN�JE.IKT�J+(KSN� ,G��)J�
		������NGK(�*GDTQAFJK+G�A0�FAN�JH)DG�-GD,G.�+I.E(��G-F)CG
FACKG�F.�*SD�0)*SK��#N�AE.F)�%�C)C�PD.FG+� .IC+A�).I+.F�
O.+��-GJKG_FSN�HIAF(KA(��%�0)HAJ)FS�+�F.*.��#�)HGJKGD�iK�
+.I/-).K��PKG�K.�A0�/A+iRAN��CGKGIS.�GJK)+D.FS�-G�HIAJiK�
JK+A(��GJHG-)��FACGAE�G*I)0GE�F.�GH.I.-(K�K.N��CGKGIS.
iJFiDA��	�..J�����	���-JFi+QAE�+�#AJiJ.�F.�KI.*i.KJ(�/-)KT
+�JGJKG(FAA�JF)�F)�/A+SN�PD.FG+��CG,-)�K.�0)CGFP)K�J+G_
HiKT��FG�GFA�+GJCI.Q.FS�JI)0i��+JD.-JK+A.�G-FG,G�A0�H.I�
+SN�-._JK+A_��GJHG-)��*.IiR.,G�++GV�+.DACiV�+D)JKT��I)�
CAE�G*I)0GE�K.�PD.FS�/IAJK)��CGKGIS.�i/.�iJFiDA��*i-iK
AE.KT�HI.-HGPK.FA.�HIA�+NG/-.FAA�+�JD)+i�
IGPF)(�-)K)�HIG*i/-.FA(�JH(RAN�J+(KSN�F.�iC)0)F)�F.�

HGJI.-JK+.FFG��FG�G�F._�EG/FG�HGDiPAKT�(JFG.�HI.-JK)+D.�
FA.�A0�HIAKPA�F)Q.,G��GJHG-)�G�EGDG-GE�P.DG+.C.�+SJGCG�
,G�IG-)��)GJD.�HGDiP.FA(�O)IJK+)�A�+G0+I)R.FA(��H.I+SE
-.DGE�UKG,G�P.DG+.C)�+SJGCG,G�IG-)��CGKGIS_�HI.-JK)+D(.K
F)Q.,G��GJHG-)�#AJiJ)��*SD�I)JP.K�JG�JDi,)EA�� ,G� .I�
CG+TV���CGKGISE�GF�HI.HGIiPAD�J+G_�+AFG,I)-FAC�F)�+I.E(
J+G.,G�GKJiKJK+A(��A�F),I)/-.FA.�+.IFSN��)GJCGDTCi�)HGJ�
KGD�,G+GIAK�F)E��PKG�E.IK+S.�+G�/IAJK.�HGDiP)K�I)JP.K�H.I�
+SEA��EG/.E�DG,APFG�0)CDVPAKT��PKG�AN�F),I)/-.FA.�HIGA�
0GQDG�JI)0i�HGJD.�KG,G��C)C�F)Q��GJHG-T��+.IFi+QAJT��HIA�
F(D�F)�+.*(�++GV�+.DACiV�+D)JKT�
-0F)KT�-)Ki��CG,-)�F)Q��GJHG-T�F)P)D�HIAE.F(KT�++GV

+D)JKT��G0F)P)DG�*S�F)_KA�+I.E(��+�CGKGIGE� ,G�JH(RA.
J+(KS.�*SDA�HIG*i/-.FS�C�/A0FA�A�JD)+.��!KG*S�UKG�J-.D)�
KT��F)E�JKGAK�KGDTCG�+JHGEFAKT�H)I)DD.DA�E./-i�#i-._JCG_
A� +)F,.DTJCG_�-AJH.FJ)OA(EA���G0+I)R)(JT�C�G*I)0i��ES
+A-AE��PKG�+.JFG_����,G-)�F�U���KIA�J�HGDG+AFG_�,G-)�HGJD.
F)P)D)�Ai-._JCG_�/)K+S��
��,��F�U����F)Q��GJHG-T�G*I)0FG
HIAF(D�F)�+.*(�++GV�+D)JKT�A�F)P)D�AJHGDF(KT�O)IJCA.
HGDFGEGPA(��+EGKIAK.�&)K��
	���	���+i-(�HG�+J.Ei�
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.-AFJK+.FFG_�O.DTV�UKG,G�HGJKiHC)�*SDG�G*G0F)PAKT�H)I)D�
D.DTFS_�HiFCK�+I.E.FA�+�FSF.QF._�/)K+.��CG,-)�(F�+�-._�
JK+AK.DTFGJKA�HIAE.K�O)IJCiV�-GD/FGJKT��+D)JKT�A�K�-���KG
.JKT�+.JFG_�	����,G-)��KIA�J�HGDG+AFG_�,G-)�JHiJK(�HGJD.
 ,G�+KGIG,G�HIAQ.JK+A(�+�F)P)D.�H.IAG-)�/)K+S��GJ.FTV
	����,G-)�� JDA�	����,G-�G*G0F)P).K�-)Ki��CG,-)��GJHG-T�F)�
P)D�HIAFAE)KT�F)�+.*(�++GV�+.DACiV�+D)JKT��KG�+HGDF.
G*GJFG+)FFG�0)CDVPAKT��PKG�F)P)DGJT�iJK)FG+D.FA.� ,G
 )IJK+)��H.I+SE�Q),GE�CGKGIG,G�*i-.K�A0*)+D.FA.� ,G�I.�
D)�� .IC+A��JI.-A�CGKGIG_�iJGHQA.�J+(KS.�-GD/FS�AE.KT
HI.-HGPK.FA.�
)GJCGDTCi�+GJCI.J.FA.� .IC+A�-GD/FG�GJiR.JK+AKTJ(

,-.�KG�+�UKGE�H.IAG-.�&CGFO)'��ADA�&/)K+S'��(KC��		��	���
ES�JPAK).E�+HGDF.�I)JJi-AK.DTFSE�J-.D)KT�+S+G-��+�HGD�
FGE�JG,D)JAA�JG�+J.E��GJHG-FAE�HD)FGE���PKG�+.JFG_�	���
,G-)�+J.�J+(KS.�)HGJKGDS�A�-Ii,A.�&HG*.-AK.DA'� +)F,.DT�
JCG,G�+.C)��iJGHQA.�+�#AJiJ.��*SDA�HG-F(KS�C)C�-iNG+FS.
JiR.JK+)�F)HG-G*A.�AN��GJHG-)�A�-PAK.D(��)GUKGEi��.JDA
ES�HIAFAE).E��PKG�AN�+GJCI.J.FA.�%�UKG�J+.IQA+QA_J(
FSF.�M)CK��)��0F)PAK��GFA��C)C�A��GJHG-T��HIAJiKJK+iVK�F)
0.ED.��KG,-)�KG�G*JKG(K.DTJK+G��PKG�ES�F.�+A-AE�AN��+G+J.
F.�(+D(.KJ(�HI.,I)-G_�-D(�+.IS��.JDA�KGDTCG�ES�HGEFAE�
PKG�GFA��C)C�AN��GJHG-T��(+D(VKJ(�FSF.�-iNG+FSEA�JiR.J�
K+)EA�A��C)C�(F��F.+A-AES�-D(�DV-._��IGK�M)CK��PKG�AN
F.DT0(�+A-.KT��PKG�AN�,IG*S�F.�F)_-.FS�GKCISKSEA�A�HiJKS�
EA��A�FACKG�F.�+A-.D�AN�+SNG-(RAEA�A0�CD)-*AR)��+G+J.
F.�(+D(.KJ(�HI.,I)-G_�-D(�K.N��CGEi�A0+.JKFG��F)�PKG�GFA
-GD/FS�F)-.(KTJ(��CKG�GJG0F)D��PKG�F)Q�+GJCI.JQA_��GJ�
HG-T�F.�GJK)+AD�0)�+G*G_�FAC)CG,G�GK+.IJKA(�+�JK.F)N�CGE�
F)KS��+�CGKGIiV�(F�+GQ.D�A�A0�CGKGIG_�+SQ.D�HIA�0)H.IKG_
-+.IA��)�K)C/.�-D(�K.N��CKG�HGEFAK��PKG�FACKG�F.�+A-.D�+GJ�
CI.JQ.,G�#JCiHAK.D(�0)�AJCDVP.FA.E�K.N�F.CGKGISN��CGEi
(F�%$ ���!�+.*(�GJG*.FFSE�A�Pi-.JFSE�G*I)0GE��PKG*S
GFA�EG,DA�*SKT�J+A-.K.D(EA� ,G�+GJCI.J.FA(��CKG�HGEFAK�
PKG�(F�(+D(DJ(�+�I)0FSN�G*DAC)N�HDGKA��PKG*S�UKA�J+A-.�
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K.DA�JDiP)_FG�F.�HG-iE)DA��PKG�(F�+J.�.R.�*SD�HDGKTV
ADA�PKG�DV*G_�A0�UKAN�G*DACG+��i+A-.FFS_�AEA��*SD� ,G
JD)+FSE�-iNG+FSE�K.DGE��I.��CKG�HGEFAK��PKG�KGDTCG�+)+D
A0�I)IJ)�+A-.D�-iNG+FG.�K.DG�/IAJK)��A�KG�*D),G-)I(�Pi-i��
)�-Ii,A.�I(-GE�F.�+A-.DA� ,G��A�PKG�UKG�JKGADG�.Ei�0I.FA(�
*.0�KIi-)�HG_EiK��PKG�AN�F.JHGJG*FGJKT�+A-.KT�HG-F(KSN
J+(KSN�MA0AP.JCAE�0I.FA.E�F.�*GD..�GKIAO).K�M)CK�AN�+GJ�
CI.J.FA(��P.E�KG��PKG�GFA�F.�+A-.DA��GJHG-)�+�UKG_�/)K+.�A
FACG,-)�F.�+A-.DA�)F,.DG+��CGKGIS.�+.JT� +)F,.DTJCA_�+.C
*SDA�&JDi/.*FSEA�-iN)EA��HGJSD).ESEA�F)�JDi/.FA.�-D(
K.N��CGKGIS.�AE.VK�F)JD.-G+)KT�JH)J.FA.'��
(*I)KAK.�+FAE)FA.�F)�KG��PKG�F)Q)�+.I)�+�F)P)DG�)D(��

#$�!�#��� )IJK+)��ADA�HIANG-�.,G�C�+D)JKA�+�)HI.D.�	����,G�
-)��AE..K�KG�/.�GJFG+)FA.��PKG�A�F)Q)�+.I)�+�KG��PKG��GJHG-T
F)P)D�HIAJiKJK+G+)KT�+�GCK(*I.�	����,G-)��A�PKG�+�UKG�+I.E(
F)P)D)JT�/)K+)��IG,-)�&,GI)�� )IJK+G��-GE)��GJHG-F('�� .I�
CG+T��F)P)D)�&+G0+SQ)KTJ('�F)-�,GI)EA��O)IJK+)EA��0.EDA�
A�KG,-)�F)P)DGJT�Ji-.*FG.�-.DG�F)-�&�)+ADGFGE'��NIAJKA)F�
JK+GE��A�F)-�+J.EA�F)IG-)EA�+G�+J.E�EAI.��HIA,GK)+DA+)(
AN�C�GCGFP)K.DTFGEi�J+.I/.FAV�
"KG_�ESJDA�F.�HIGKA+GI.PAK�A�KG��PKG�*GDTQAFJK+G� .I�

C+A�+G0+SQ.FG��+�KG�+I.E(�C)C�F.EFG,A.�HGJD.-FA.�PD.FS
UKG,G�O)IJK+.FFG,G�J+(R.FJK+)�+J.�.R.�&/A+S��GJK)DAJT'�
�.-T��C)C�ES�i*.-ADAJT��)HGJKGD�HI.-JC)0)D�AE.FFG�K)CG_
HGI(-GC���SKT�JI.-A�GJK)+QANJ(�F.�(+D(.KJ(�HG0GIGE��)
*SKT�J)EAE�HGJD.-FAE�A0�K.N��CKG�HG-D./AK�&A0E.F.FAV'�
F.�*i-.K�-AJCI.-AK)OA._��'.JCGDTCG�JKANG+�++(R.FFG,G
)AJ)FA(�HGC)0S+).K��PKG�HGJD.-FAE�PD.F)E�I.D)�HI.-JKGAK
GJG*S_�KIi-�HG�UKi�JKGIGFi�0)+.JS�%�JKGDT�/.�+)/F)(�A�Ji�
R.JK+.FF)(�P)JKT�-.D)� )IJK+)��C)C�A�P)JKT�HIGJD)+D.FFSN
PD.FG+�HG�-Ii,iV�JKGIGFi�0)+.JS����KG�+I.E(�C)C�HIGJD)+�
D.FFS_��D)+)�A�PD.FS�I.D)�HG�Ki�JKGIGFi�0)+.JS�AE.VK
HGDFS_�F)-0GI�F)-�G,IGEFSEA�A0E.F.FA(EA��CGKGIS.�HIG�
AJNG-(K�A�+JCGI.�-GD/FS�*SKT�G,D)Q.FS�+�EAI.��AN�JGPD.FS�
_______
�+EGKIAK.�IGE�����,D)+)���
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GJK)+QA.J(�+�HDGKA��(+D(VKJ(�-G+.I.FFSEA�DAO)EA� )I�
JK+)�+�G,D)Q.FAA��H.IGE��JDG+GE��CFA,)EA�A�*IGQVI)EA�
&+.DACG_�I)-GJKA��CGKGI)(�*i-.K�+J.E�DV-(E'��(FA�I)JJC)�
0S+)VK�EAIi�*D),iV�+.JKT�G�EADGJKA+GE��G/T.E�HD)F.�+.CG+
A�G�KGE��PKG�*DA0GC�P)J�JD)+FG,G�AJHGDF.FA(�UKG,G�HD)F)�
(FA�iC)0S+)VK�F.�KGDTCG�F)�F)-+A,)VR..J(�+I.E(�+.DACG_
JCGI*A��FG�K)C/.�F)�*D),GJDG+.FA(��CGKGIS.�HGJD.-iVK�+
I.0iDTK)K.�iJK)FG+D.FA(�+�EAI.��G/T.,G� )IJK+)��+D.-G+)�
K.DTFG��GJK)+QAEJ(�PD.F)E�HGIiP.F�+.DACA_�A�+)/FS_
KIi-��F)JKG(R..�-.DG� )IJK+)��JGHIG+G/-).EG.�K)C/.�I)�
-GJK(EA�A�*D),GJDG+.FA(EA�UKG,G� )IJK+)���)/.�F)NG-(JT
+�HDGKA�A�HIG-GD/)(��O.FG_�J)EGHG/.IK+G+)FA(�A�H.I.-
DAOGE�JADTFG_�GHHG0AOAA��J+G.�iJDG+D.FFG.�-.DG��GFA�i/.
+NG-(K�+�I)-GJKA�J+G.,G��GJHG-)�%�I)-GJKA�HGDFG,G�+GJHIA(�
KA(�*G/.JK+.FFG,G�HD)F)��HIA+AD.,AA�+GHDGR.FA(�UKG,G
HD)F)��)�K)C/.�+G0EG/FGJKA��JG+E.JKFG�J�AN��GJHG-GE�A
#JCiHAK.D.E��HI.-DG/AKT�+.PFiV�/A0FT�A�*D),GJDG+.FA(
+J.E�IG-)E�0.EDA�
(FA��JG+E.JKFG�J�AN�HGJD)FA.E��GKP.KDA+G�HI.-JK)+D.FS

HIGIGCGE�#J)A._��#J��
�����C)C�&FG,A'��C)C�HGJD.-FA.�PD.�
FS�I.D)�/IAJK)�+�HDGKA��(F�,G+GIAK��&$)C�HI.CI)JFS�F)
,GI)N��O)IJK+)N��#$���*D),G+.JKFAC)��+G0+.R)VR.,G�EAI�
*D),G+.JK+iVR.,G�I)-GJKT��HIGHG+.-iVR.,G�JH)J.FA.��A0�
*)+D.FA.���,G+GI(R.,G�+AGFi��&
$+�&�!D���G,�K+G_�'��')P)�
DGJT�O)IJK+G+)FA.�/IAJK)��CGKGIG.�HIAF.J.K������!�#����+
H.I+iV�GP.I.-T�%�+AGFi��A��GCGFP)K.DTFG��%�+J.Ei�+0-SN)V�
R.Ei�K+GI.FAV����GDGJ�JKGIG/._�K+GAN�%�GFA�+G0+SJADA
,GDGJ��A�+J.�+E.JK.�DACiVK��A*G�J+GAEA�,D)0)EA�+A-(K
�(JFG���PKG��GJHG-T�+G0+I)R).KJ(�+�+AGF'�
�.-FS.��A0I)F.FFS.�&FG,A'��HI.0AI).ES.�FSF.�DV-TEA�

FACKG�CIGE.�+)J�J)EAN�F.�JHGJG*.F�GO.FAKT�JHGDF)�Ki�I)-GJKT�
C)CiV�+S�F)NG-AK.�+�HIGHG+.-G+)FAA�FSF.QF._�AJKAFS�
,G+GI(�+AGFi��PKG�JG+J.E�I(-GE�+I.E(�iJK)FG+D.FA(� )I�
JK+)��A�HIG+G0,D)Q)(��PKG�O)IJK+G+)FA.�HI)+.-FGJKA�"EE)�
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FiAD)��CGKGIG.�+JCGI.�*i-.K�iPI./-.FG��-GD/FG�*D),GJDG�
+AKT�+J.�IG-S�0.EDA���)/.�HI.0AI).ES.�DV-TEA��&FG,A'
/IAJK)�J�AN�FSF.QF._�EAJJA._�+SJGCG�O.F(KJ(�HG�Ki�JKG�
IGFi�0)+.JS�HIGJD)+D.FFSEA�JGPD.F)EA�I.D)�A�AN�JD)+FSE
�D)+GV��$GKGIS_�,GKG+�HIA0F)KT�K)CAN�+.IFSN�H.I.-�++GAE
(KOGE�A�+J.EA�++GAEA�J+(KSEA�HGJD)FFAC)EA�
&AJJA(�UKAN�&FG,'��CGKGI)(�+G+J.�F.�(+D(.KJ(�E)DG0F)P)�

R._�P)JKTV�-.D)� )IJK+)��*i-.K�+SHGDF.F)��/GK(�AN�HGJD)�
FA.�+G0F.F)+A-.FG�+J.EA��-AJCI.-AKAIG+)FG��A�EAI�HI.0A�
I).K�AN�C)C�*.0I)JJi-FSN��I)-A�/IAJK)��%�C)C�UKG�*SDG�JG
+J.EA� ,G���&#-"��JDi,)EA�F)�HIGK(/.FAA� +)F,.DTJCG,G
+.C)��%�G-F)CG��.R.�-G�KG,G��C)C�+J.�GFA�*i-iK�&A0E.F.FS'
A�HIAJG.-AF(KJ(�C�HIGJD)+D.FFSE�PD.F)E�0)�0)+.JG_��GFA�
C)C�HI.-JK)+AK.DA� )IJK+)��GJK)+(K�HGJD.�J.*(�K)CG.�J+A�
-.K.DTJK+G�G*�UKGE� )IJK+.��G�.,G�FSF.QF._�A�*i-iR._�-.(�
K.DTFGJKA��PKG�GFG�JK)F.K�F)A*GD..�O.FFSE�J+.-.FA.E�-D(
EAI)�A�-D(�K.N�F.I)0+AKSN�A�H.I.iKGED.FFSN�-.K._��G,)�
CGKGIS.��NGK(�A�HGJ+(KADAJT��G,i��F.�JEG,iK�*./)KT�K)C�
PKG*S�G*I.JKA�F),I)-i�F)Q.,G�+SQF.,G�0+)FA(�
'.�JD.-i.K�0)*S+)KT�A�G�KGE��PKG�+J.��(+D(VRA.J(�UKAEA

&FG,)EA'��*i-iK�0)-._JK+G+)FS�+�G*F)IG-G+)FAA�&��$D(#$�
+.JKA�A�+G0+.R.FAA�+AGFi��&
$+�&�!D���G,�I+G_�'�%
F)P)DGJT� )IJK+G�/IAJK)���J.�AJKAFFS.�JKI)/A�EG,iK��C)C
G-AF��(JFG�+A-.KT�+�UKG�+I.E(�A�EG,iK�JKIG_FG�H.KT�+E.JK.
FG+iV�H.JFV�&GAJ.(�A��,FO)��H.JFV�*.JKAKiOAA��JKGDT
(JFG�A0DG/.FFiV�F.�KGDTCG�+�0)CGF.�&GAJ.(��CGKGIS_�*SD
&K.FTV�*i-iRAN�*D),'��FG�A�+�*GD..�(JFSN�GKCIG+.FA(N
�,FO)��G/T.,G��JG-.I/)RANJ(�+�HAJ)FA(N�'G+G,G�?)+.K)��
,G+GI(��&)I)+.-FS�A�AJKAFFS�HiKA�I+GA'��&�J.�F)IG-S�HIA�
-iK�A�HGCDGF(KJ(�HI.-�KG*GV'��(KC��	��������
(-AF�0)�-Ii,AE�PD.FS�CD)JJ)�&FG,'�H.I._-iK�A0�FSF.Q�

F.,G�JGJKG(FA(��+�CGKGIGE�GFA�+J.,-)�I)-iVKJ(��NGKT�P)JKG
A0I)F.FFS.�A�iKGED.FFS.���0)�0)+.Ji�����"�#�(D���+EA,��+
E,FG+.FA.�GC)��GK�JE.IKFGJKA�C�*.JJE.IKAV��A0�F.EGRA�C
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JAD.��GK�*.JJD)+A(�C�JD)+.��A0�P.DG+.P.JCG,G�JGJKG(FA(�C
F.*.JFGEi��A0�K.D)�/A+GKFG,G�C�K.Di�-iNG+FGEi��#N�(&)�
F.�HI.CI)KAKJ(�J�AN�H.I.E.FG_��HGKGEi�PKG�+J.�HIA0F)FFS.
-GJKG_FSEA�UKG_�H.I.E.FS�C�JD)+.�i/.�*i-iK�0)PAJD.FS
F)�JDi/*i� )IJK+i�HG�UKi�JKGIGFi�0)+.JS��J�AN�A0E.F.FA.E
GFA�A0*)+(KJ(�KGDTCG�GK�A0F.EG/.FA(�A�K(/.DG,G�KIi-)�%
&(FA�iJHGCG(KJ(�GK�(&)�$��J+GAN��A���!���*���)(��D!�����
#�"�'��(KC��	���	���
#0E.F.FA.�UKAN�PD.FG+�&FG,'�HIA+.-.K�AN�C�KGEi�/.�.-AF�

JK+i��C�KG_�/.�JD)+.�A�+D)JKA��+�CGKGIiV�i/.�+GQDA�iJGHQA.
PD.FS��GFA�*i-iK�&+GJNAR.FS'�GK�0.EFSN�iJDG+A_��PKG*S
JG.-AFAKTJ(�&+E.JK.'�J�&�GJHG-GE�F)��$��)*�'�%�+�-iNG+FGE
iHI)+D.FAA�EAIGE��$)C�*SDG�HGC)0)FG���iHGE(FiKS_�0-.JT
&+G0-iN'�JAE+GDA0AIi.K��)*$�#$��%&��!�#����ADA�+D)JKT��+)K)�
F)�-GD,G�0)FAE)D�HGDG/.FA.�&CF(0(��,GJHG-JK+iVR.,G�+�+G0�
-iN.'�� M��
��
���AJHGDT0i(�+�C)P.JK+.�J+GAN�JGG*RFACG+�A
JGI)KFACG+�+�iHI)+D.FAA�EFG,AN�+.DACAN�DV-._�&�)+A�
DGF)'��CGKGIS.��GJD.HD.FFS.�.,G�0)*Di/-.FA(EA��-._JK+A�
K.DTFG�-iE)DA��PKG�GFA�JG+.IQ)VK�JDi/.FA.��G,i��'G�+�J+G.
+I.E(�K.H.I.QFA_�&CF(0T�+G0-iN)'�*i-.K�J+(0)F��PKG*S�F.
HI.DTR)KT��'SF.QFA.�F.*.J)��+.DAC)(�JAJK.E)�)FKANIAJK)�
&J�QiEGE�HI._-iK'��+�KG�+I.E(�C)C�FG+S_�$F(0T�+G0-iN)�
AJKAFFS_�-iNG+FS_�HI)+AK.DT��#AJiJ�/IAJKGJ��HIAE.K�,GJ�
HG-JK+G�A�iJK)FG+AK�&FG+S.�F.*.J)'��HIAJG.-AF((�C�+.*.�+
UKG_�+D)JKA��ADA�&+G0-iN.'��++GV�F.+.JKi��&HG*.-AK.D._'
 +)F,.DTJCG,G�+.C)��I)CAE�G*I)0GE��&FG+S.�F.*.J)'�0)E.F(K
FSF.QFA.�+D)JKA�&+G0-iN)'�
'G�+J.�DA�-GD/FS�iE.I.KT��KG�.JKT�+J.�DA�A0�CD)JJ)�&FG,'�

CGKGIS.�*i-iK�/A+S�A�GJK)FiKJ(�-G�HIAJiKJK+A(��GJHG-)�
-GD/FS�iE.I.KT���)���J.�GFA�HGJ+(KADA�J.*(�&-G�JE.IKA'�
(�FAN�P.KCG�F)HAJ)FG��PKG�+J.�GFA�-GD/FS�iE.I.KT��'A
G-AF�JKAN�++(R.FFG,G�)AJ)FA(�F.�HIGKA+GI.PAK�UKG_�ESJ�
DA���G,�HIG+G0,D)Q).K�P.I.0�HIGIGC)��&#�JC)0)D��+S�%�*G,A
_______
�IGE����JKI���	��
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�EG,iR.JK+.FFS.���A�D-#-��J.+SQF.,G���G,)��%�+J.�+S��'G
+S�
�� 	 ,  � �,�!$�� ���A�H)-.K.��C)C�+J(CA_�A0�CF(0._'
�)J���	��������
+DG+G��H.I.+.-.FFG.�0-.JT�C)C�&CF(0T('��G0F)P).K�&F)�

P)DTFACA'��ADA�&,D)+S'���-)E�A�F)Q��GJHG-T�#AJiJ�(+D(VK�
J(�K.EA��D)+)EA��ADA�$F(0T(EA��G�CGKGISN�A-.K�I.PT��(*)
GFA�iE.IDA��FG�HG�I)0FSE�HIAPAF)E���-)E�iE.I�0)�J+G_
JG*JK+.FFS_�,I.N��)�/IAJKGJ�iE.I�C)C�-G*IG+GDTF)(�/.IK+)
0)�,I.NA�EAI)���J(� .ICG+T�/IAJK)��GHI)+-)FF)(�+.IGV�+
 ,G�/.IK+i��D,�(��(D��J+G*G-FG_�GK�,I.N)��-)E)��)�K)C/.
GK�F)C)0)FA(�JE.IKA��JGHiKJK+iVR.,G�UKGEi�,I.Ni��PKG*S
..�PD.FS�EG,DA�AE.KT�iP)JKA.�J�/IAJKGE�+�G-FGE�/.IK+G+)�
FAA��+E.IKT�J+(KSN�i,G-F)��G,i�KGDTCG�*D),G-)I(�K)CGEi
JG+E.JKFGEi�/.IK+G+)FAV�J�/IAJKGE��)J��		������+GPD.FS
I.D)�/IAJK)��iEAI)(��HIA0F)VKJ(�&iE.IQAEA�J�/IAJKGE'�
&JGG*I)0i(JT�D"�&(�� ,G'��(FA�H)-)VK�C)C�G-AF�A0�CF(0._
%�F.�C)C�H.I+S_��)�C)C�+KGIG_��-)E��C)C�PD.FS�I.D)�/IAJK)�
+GJHGDF((�F.-GJK)KGC�JCGI*._�/IAJKG+SN��$GD��	��
���
IG��PKG�+SI)/.FA.�&*G,A'��EG,iR.JK+.FFS.��+�UKGE�GK�

IS+C.�HIAE.FAEG�CG�+J.E�+SF)E��J.+SQF.,G��G,)��CGKG�
IS.�*i-iK�JGF)JD.-FAC)EA�J�#AJiJGE�/IAJKGE��F)JD.-FA�
C)EA�+J.,G��(JFG�HGC)0)FG�+�JJSDC.��-)FFG_�F)QAE��GJHG�
-GE��#G)F��	����������
&�"&�(� [�D���C)C�P.DG+.CA'��FG�+GK�&,G+GIV�+)E�K)_Fi�

#���D��"-�iJF.E'��Diaglott���-E.I.KT�%�UKG�G-FG��)�&JH)KT'�
ADA�GJK)+)KTJ(�*.JJG0F)K.DTFSE��E.IK+SE�%�JG+.IQ.FFG
-Ii,G.��)GUKGEi��G,�J+A-.K.DTJK+i.K��PKG�+J.�J+(KS.�-GD�
/FS�iE.I.KT��FG�F.�+J.�GFA�iJFiK��')Q��GJHG-T�iE.I�A�0)K.E
JH)D�-G�KI.KT.,G�-F(��CG,-)�(K.O�HG-F(D� ,G���HGJKGD�))+.D
A�-Ii,A.�)HGJKGDS�iE.IDA��KG�.JKT�&iJFiDA'��PKG*S�GK-GN�
FiKT�GK�KIi-G+�A�iJK)DGJKA��PKG*S�&JH)KT�+�#AJiJ.'�A�/-)KT
G*.R)FFG,G�+GJCI.J.FA(�A�i-.D)�+� )IJK+.�HIA�+KGIGE�HIA�
Q.JK+AA��GJHG-)��+D.-G+)K.DTFG��CG,-)�HIAQDG�+I.E(�iJK)�
FG+D.FA(� )IJK+)��HIAQDG�K)C/.�+I.E(�AN�HIG*i/-.FA(
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GK�JF)�JE.IKA��)GP.Ei�*S�AN�JFi�A�G/A-)FAV�HIG-GD/)KTJ(
%$D!��KG,G��C)C��GJHG-T�HIAJiKJK+i.K�A�F)JKiHADG�+I.E(� ,G
 )IJK+)���D(�UKG,G�F.�EG/.K�*SKT�FAC)CAN�GJFG+)FA_��#
ES�+.IAE��PKG�GFA�i/.�F.�JH(K��)�HG-F(KS�J._P)J�A�F)NG�
-(KJ(�J��GJHG-GE��HG-G*FS.� Ei�� JDA�/.�AN�-)DTF._QA_
JGF�+�JE.IKA�*GDTQ.�F.�G*(0)K.D.F��KG�A�F.K�F.G*NG-AEGJKA�
PKG*S�DV*G_�A0�J+(KSN��iEAI)VRA_�FSF.��+�UKG�+I.E(�%&��
D)(D(�����GJHG-)�A�iJK)FG+D.FA(� ,G� )IJK+)��&JH)D'��KG
.JKT�$����!���D"�&(��J+G.,G�+GJCI.J.FA(�+�G*G0IAEGE�*i�
-iR.E��'.K��JH)JA*G��G,i��!A0F.-)K.DT�HIAJiKJK+i.K��+
	����,G-)��CG,-)�(F�HIAF(D�++GV�+.DACiV�+D)JKT�A�F)P)D
AJHGDF(KT�++GA�HGDFGEGPA(��FA�G-FGEi�A0� ,G�PD.FG+�F.
Fi/FG�JH)KT��)GUKGEi��-D(�+J.N�PD.FG+�&FG,'��iEAI)VRAN
J�KG_�HGIS��EGE.FK�JE.IKA�(+D(.KJ(�EGE.FKGE�A0E.F.FA(�
(FA�iEAI)VK�C)C�DV-A�A�F)HG-G*A.�DV-._��FG���($(���
"���GFA�JK)FG+(KJ(�HG-G*FSEA�AN��GJHG-i��JD)+FSEA�-iNG+�
FSEA�JiR.JK+)EA��(FA�+GJNAR.FS�GK�0.EFSN�iJDG+A_��PKG�
*S�F)+.CA�*SKT�J��GJHG-GE�%�F)�&+G0-iN.'��+�EG,iR.JK+.�A
JD)+.� )IJK+)�
$G,-)�F)Q��GJHG-T�0)+.IQAD�/.IK+i�++G._�P.DG+.P.JCG_

HIAIG-S�A�*SD�HG-F(K�A0�JE.IKA��*SD�A0E.F.F�F)�-iNG+FG.
JiR.JK+G���(F�0)J+A-.K.DTJK+G+)D��&�)F)�&F.�+J(C)(�+D)JKT
F)�F.*.�A�F)�0.ED.'��&)K��
���	�����G�K.N�HGI��HGC)�+J.�PD.FS
/IAJK)�F.�HGJD.-iVK�HIAE.Ii��D)+S�A�F.�0)+.IQ)K�/.IK+i
+�JE.IKA��/IAJKGJ�F.�*i-.K�iCGEHD.CKG+)F�A�HGDFGJKTV�F)�
-.D.F�+D)JKTV�-D(�HGJD.-iVR.,G�+.DACG,G�-.D)�+GJJK)FG+�
D.FA(�+J.,G�
-PAKS+)(�+J.�UKG��ES�GJG0F).E��C)C�+.DACG�0F)P.FA.�+S�

I)/.FA(��&�(#-#��*D)/.FFS�E.IK+S.��iEAI)VRA.�+��GJ�
HG-.��._��,G+GIAK��iN��GFA�iJHGCG(KJ(�GK�KIi-G+�J+GAN��A
-.D)�AN�A-iK�+JD.-�0)�FAEA'��(KC��	���	����'A,-.�+�++(R.F�
FGE�)AJ)FAA��0)�AJCDVP.FA.E�UKG,G�.-AFJK+.FFG,G�JDiP)(�
JE.IKT�F.�iHGEAF).KJ(�+�C)CGE�*S�KG�FA�*SDG�JESJD.�C)C
*D),GJDG+.FA.��-)�A�0-.JT�GF)�GJG*G�G,I)FAP.F)�A�HIAE.FA�
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E)�C�GHI.-.D.FFGEi�CGFCI.KFGEi�+I.E.FA��%�&GKFSF.'��#
-)/.�KG,-)��0)E.KTK.��UKG�*D),GJDG+.FA.�GKFGJAKJ(�KGDTCG
C�GHI.-.D.FFGEi�GJG*GEi�CD)JJi�%�&"�&(�-"��iEAI)VRAE'�
"KG�+SI)/.FA.�F.DT0(�+GJHIAFAE)KT�C)C�GQA*Ci��FG�C)C
HG-P.ICFiKG.�A�i*.-AK.DTFG.�GHAJ)FA.�F.*GDTQG,G�CD)JJ)�
-D(�CGKGIG,G�JE.IKT�*i-.K�*D),GJDG+.FA.E��"KGK�CD)JJ�JGJ�
K)+D(.K�&FG,A� ,G'��#�C)C�*SDG�G,G+GI.FG��C)/-S_�PD.F
I.D)�/IAJK)�-GD/.F�0)+.IQAKT�J+GV�/.IK+i�-._JK+AK.DTFG_
JE.IKTV�
�GK�K)C��G,�HGEG/.K�+AGFi�F)�0)I.�.,G�iKI)�%�iKI)�+.P�

FG,G�-F(�/IAJKG+)�KIAiEM)��(F�i/.�HGEG,).K�.Ei��(-AF�0)
-Ii,AE��F.0)E.KFG�-D(�EAI)��J+(KS.�J._P)J�HIGNG-(K�A0E.�
F.FA.�A�HIAJG.-AF(VKJ(�C�G*R.JK+i�KGI/.JK+iVR._� .I�
C+A��(JK)+QA.J(�-G�CGFO)�HIG+G0,D)Q)VK�+.PFG.� +)F,.DA.
-G�K.N�HGI��HGC)�F.�0)CIG.KJ(�-+.IT�A�F.�HI.CI)KAKJ(�+J(C)(
+G0EG/FGJKT�KIi-AKTJ(��IG,-)�GFA�*i-iK�&D($�(.'�+�+.I.�A
K.IH.FAA��G/A-)(�J+G.,G�A0E.F.FA(�A�J�I)-GJKTV�HIAFAE)(
J+G.�A0*)+D.FA.�%�C)CA.�*S�JI.-JK+)��G,i�F.�*SDG�i,G-FG
HG0+GDAKT�-D(�.,G�GJiR.JK+D.FA(�
I)C�GFA�*i-iK�JH)J.FS�GK�+.DACG,G�iI),)F)�JCGI*A��CG�

KGIS_�I)0I)0AKJ(�HGJD.�AN�iNG-)��)�K)C/.�*i-iK�JGNI)F.FS
+�H.I+GF)P)DTFGE�H.IAG-.�*AK+S��+�CGKGIG_�(-D�,��iH)-.K
+�F.+.IA.�A�*i-.K�HG*./-.F)�I)0DAPFSEA�HG+.KIA(EA�0)*�
Di/-.FA(��A�DAQT�$��#�JEG/.K�iJKG(KT��)J���������
)G�E.I.�HIA*DA/.FA(�+I.E.FA�JCGI*A�ES�G*(0)FS�I)J�

JPAKS+)KT�F)�KG��PKG�AJKAFF)(� .ICG+T�+�..�FSF.QF.E�JGJ�
KG(FAA��#DA(��CD)JJ�#G)FF)��*i-.K�iE.FTQ)KTJ(�PAJDGE�A
+DA(FA.E��+�KG�+I.E(�C)C�/IAJKGJ�+�KIAiEM.�A�JD)+.��KG�/.
J)EG.�I.DG�HG�-Ii,iV�JKGIGFi�0)+.JS��*i-.K�i+.DAPA+)KTJ(�
C)C�HIGIGP.JCA�0)J+A-.K.DTJK+G+)D�#G)FF��#G)F���������
_______
�$G,-)�+�JD.-iVR.E�KGE.�ES�I)JJEGKIAE�F.G*SP)_FS.�+A-.FA(
(KCIG+AK.D(��KG�JK)F.K�JG+.IQ.FFG�GP.+A-FG��PKG�+I.E(��GKE.�
P.FFG.�0-.JT�JDG+GE�&$(#-#�'�A�G*G0F)P.FFG.�JG*SKA(EA��K.JFG
JGGK+.KJK+i.K�	����,G-i�%�C)C�HGC)0)FG�+�HIA+.-.FFSN�0-.JT�HIG�
IGP.JK+)N�
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& R.�F.EFG,G��*AK+i�ES�0)CGFPAE�
 R.�F.EFG,G��JD.0�F.�*i-.K��F.K�
 R.�F.EFG,G��JAD)�#.,G+S

')Q�EI)C�HI.G*I)0AK�+�F.*.JFS_�J+.K�

 R.�F.EFG,G��A�+J.�F)QA�JKI)NA
%AQT�H)E(KTV�GJK)FiKJ(�-D(�F)J�
 R.�F.EFG,G��A�DV*G+T��GJHG-F(
#0E.FAK�HD)P�F)�DACG+)FT(�P)J�

 R.�F.EFG,G���DA0AKJ(�+J.�*GDTQ.
IGK�JD)+FS_�-.FT��I)JJ+.K�i/�+J.�(JF._�
+H)JAK.DT��HGEG,A�F)E�+A-.KT�DiPQ.�
�.-A�F)J�HG�HiKA�IiCG_�++G._�

 R.�F.EFG,G��/-)KT�-D(�F)J�$�*D)/.FJK+G�
%AQT���GJHG-A��-)_�JADi�F)E�++GV�

+.I-O)�+�,Ii-A�-IG/)K�GK�HI.-+CiQ.FT(�
+�'.*.JFSE�!.FANGE�F)J�/-.K�JGV0�'
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�$''(�#$�!�#����&��!1

�$''(�#$�!�#����&��!1�%�!�'(�#�2'$�-(��,  $($&$�$'!��)�(�
$����(.��/($?%�&�$����(�-2 � , �� � $�?�&��%&�%$?$I��
 � $�$ !�''�?-�$!�#-#���1(.'1#�(� $��$''(�#$�!�#��?
2��(���$#���!���$ ���(�!.'(����$%$'!��)0I��$���'(��-
(�!.#$�$%&$�����#�1�2%$��?)�!��$'!$��#�1�(-'1��!�(�1, 
%&��#��#���##-��!1�'��$��!$����'(��, '#���!� $'#)('1��
$���1(�)����? 2�$�&$���#��#������)����2�-' ��-��#�1�
���)I�*�)���' �*��1�-��' �*%�'�(�!��2�*'$�%���#���'
%&$&$��'(�$?2$'!�%!�#����&��!1$(#$'�(�!.#$*&�'(�%$'-
(�%�##$�)'()%��(�2&�'%&$'(&�#�#��������)I�1�'�!��/($�$
�����#�12�$��?%$?$��(.

3�HDH:;CQ18DGGH6CD8ASG][C[S�68[:D8IE6:NIS,=6:;-
A6SHF;O[CP8C;?[F6=FIN;CCD;8DGGH6CD8AS [IGHFDS;; �
]6]8:C[:F;8C[;...�8D=8F6OI[=EA;C6C6FD:?D?,�=F6[A5 �
[=6GHFD5HDEIGH;8N[;VDFD:6[EDG;A5HG58C[K,C6G6:5H8[CD-
VF6:C[][[7I:IHE[HQ�8[CD[=C[K, F6=8;:IHG6:P�[GH6CIH�
;GHQ�EAD:P[=C[K.�8D:8DFS[KC6�=;BA;[K,[DC[C;7I:IH�
7DA;;[GHDFV6;BP[==;BA[G8D;?, ]DHDFIS5:6A[B, VD8DF[H�
�DGED:Q�DVH8D?4(�B. 9: 11, 14, 15).

'&���F;A[]8[?:F;8CDGH[,:DN;:N[K:DC6N[K:C;?,C;H�
C[M;VD, EF;:GH68A5SO;VDGHDAQ7DAQND?[CH;F;G, M;B[I-
:;?G][?C6FD:.�G]6H;A[:F;8C;?BI:FDGH[C;IHDB[BDED:-
8;FV6SH�F6GGBDHF;C[S]6<:P?C;D:IN;8A;CCP?EF;:B;H �
GEDGD7CP?EF;:DGH68[HQKDHQ�MIHDM]I[GHDF[M;G]D?[A[�
C6IMCD?[CJDFB6L[[. �A5�RHDVDEF[GH6AQCD[=IM6SH8G;�
E6B5HC[][,6AH6F[,VFD7C[LP DGH6H][D7O;GH8;CCPK[M6G-
HCPKGDDFI<;C[?, ]6FH[CP G]IAQEHIFP [;FDVA[JP[B;F-
H8P;5=P][. #;]DHDFP;8�G8D;BIG;F:[[EDEPH6A[GQ:6<;�
C6?H[�C[HQ�:;?GH8[H;AQCD?[GH[CP, ]DHDF65, 8;FD5HCD �
8:DKCD8A5A6GD=:6C[;BCDV[KEF[MI:A[8PKHF6:[L[?,A;V;C: �
E;G;C[H.:.,EF[N;:N[K]C6B[=VAI7[CP8;]D8, :A5HDVD
MHD7PI=C6HQ8G;8D=BD<CD;DEFD[GKD<:;C[[�M;AD8;M;GH86 
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;VD[GHDF[[[GI:Q7;�#DG6BPB[CH;F;GCPBF;A[]HDB,[G-
HDF[S]DHDFDVDA;VM;8G;VDF6GN[JFD86HQ[EDC5HQ,58A5;H-
G5[I:;?G][?C6FD:���C;BBP[B;;B7;GL;CCP?BDCIB;CH
:F;8CDGH[, C6]DHDFDBF6=7DFM[8PBGADVDBC6M;FH6CD
EFD[GKD<:;C[; F6=8[H[;[]DC;MC65GI:Q768G;VDM;AD8;-
M;G]DVDFD:6,2[B;;B<[8DVD[F6=IBCDVDG8[:;H;A5EDGH;-
E;CCDVD[GEDAC;C[5I:[8[H;AQCDVD=6BPGA68:;A6KM;AD8;-
M;GH86,HDMQ-8-HDMQGDDH8;HGH8ISO;VDEF;:G]6=6C[5B;VD7D-
<;GH8;CCD8:DKCD8A;CCPKEFDFD]D8[EFDF[L6H;A;?�
 6]C6FD:, DC[DHB;M6SHG5[G]ASM[H;AQCDGHQS[�G8D;-

D7F6=[;B; D7�RHDBG8[:;H;AQGH8I;H]6<:65ED:FD7CDGHQ[K�
[GHDF[[, [KD7O65F;A[V[D=C658;F6, 6H6]<;8G5][?RA;-
B;CH[KC6L[DC6AQCDVDK6F6]H;F6[:6<;[KA[LD, B6C;FP�
[D7PM6[. %D-EF;<C;BI7FDG6SHG58VA6=6C6L[DC6AQCP;�
EF[B;HP[KBCDVD8;]D8DVDEFDNADVD, 8EADHQ:D[KEF[-
GHF6GH[5]AI]I,EDF;S[M;GCD]I�V[EH6 �6H6]<;[KC;EF;-
KD:5O;;IEF5BGH8D� 6]C6FD:, DC[:;?GH8[H;AQCD[B;A[�
BCDVD8G;8D=BD<CPKEF;[BIO;GH8: �DVE;F;:6A[B'8D[�
GAD86;�B8P:8[CIHP[=;VDGF;:PEDRHP,=6]DCD8;:P VDGI-
:6FGH8;CCP;BI<[[J[ADGDJP�N6V=6N6VDBDC[7PA[�
8;:;CP�]HDBI,MHD7P[=C6FD:6F67D8EF;8F6H[HQG5(]6]8D�
8F;B;C6'DADBDC6, 8G6BDB=;C[H;[K�GA68P) 8C6FD:EF[-
=C686;BP?[�EDM[H6;BP?GF;:[:FIV[KC6FD:D8, 8P=P86S-
O[?I:[8A;C[;[8DGK[O;C[;B[F6(&[B. 3: 1, 2; 3 +6F. 4:
30-34; 10: 1-29).
(D MHD8DGGH6CD8A;C[;�=F6[A58�=;BA;%6A;GH[CP2

D:CD[=GD7PH[?, ]DHDFPKGA;:D86ADD<[:6HQ8RHDB�C;�
�DGED:6, BPEDACDGHQSI7;<:6;BG5[=�8PN;G]6=6CCDVD�
EFDFD]DB.$7F6H[H;DGD7D;8C[B6C[;C6HD MHDRHDEFDFD-
M;GH8DC;AQ=5[CH;FEF;H[FD86HQ]6][B-HDG[B8DA[M;G][B�
D7F6=DB. �A5C[KC;�EF;:C6=C6M6;HG5*6C66C8C;7;G6K CD�
*6C66CC6=;BA;�$C[:DA<CP7PHQ=6G6<;CP83�������4
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28=;BA;,D]DHDFD?��DVVD8DF[H,MHD$C�����,8=;BA; ]D-
HDFIS$C�D7;O6A�8F66BI, VD8DF5: 3�D=8;:[DM[H8D[, [G�
B;GH6,C6]DHDFDBHPH;E;FQ EDGBDHF[]�G;8;FI, []SVI,[�
]8DGHD]I, []=6E6:I. �7D�!����!, �
�
�����  ����-, 
H;7;:6B1[EDHDBGH8IH8D;BIC68;][.�G:;A6SEDHDBGH8D�
H8D; ]6]�E;GD]=;BCD?; ;GA[]HDBD<;HGDGM[H6HQE;GD]�
=;BCD?, HD[EDHDBGH8DH8D;GDMH;CD7I:;H. [)]6=P865C6�
DM;CQDH:6A;CCP?8HD8F;B5E;F[D:,EF;:DGH68A5SO[?:DG-
H6HDMCD8F;B;C[:A5�H6]DVDIBCD<;C[5G;B;C[]. �GH6CQ �
�������������G;?8:DAVDHI[8N[FDHI;;�[7D1H;7;�:6B�
;;4�3�:6BH;7;[EDHDB]6BH8D[BEDGA;H;75����!�����-
������������������ , 8GS=;BAS���������!, 8D ����-
	�� ��	
�4��PH. 13: 14-17; 17: 8)./HD=;BA5,8]DHDFISDC[�
[B;A[]DV:6-HDEF[8[A;V[S8D?H[[�8]DHDFD?D7[H6A[C6�
EFDH5<;C[[GHDA;H[?. #D=6RHD8F;B5[KBCDVDF6=�8PFP-
86A[[I8D:[A[8EA;C8:FIV[;=;BA[,ED]6MI<;=;BLPDEIG-
HDN6A[[KVDFD:6,E[A[8[CD[K8[CDVF6:C[]D8[;A[EAD:P�
[KG6:D8.#6]DC;LDC[7PA[EDACDGHQS[G]DF;C;CP [KVD-
FD:6�A;VA[8FI[CP[=6EIGH;C[; 6�G6B[DC[7PA[VDC[BP�
]6]G][H6AQLP[GGPAQCP;[=�]F658]F6?ED8G;BIG8;HI��
#D=6G6<;CCP;D7F6HCD,EDD7;HD86C[S,8G8D;?=;BA;,DC[�
3������������[GHDFV6;BP[==;BA[G8D;?4 ]DHDFIS:6A�
[B�DV,CD3=6GHFD5HDEIGH;8N[;VDFD:6[VDFD:6,8]DHDFPK�
DC[<[A[]DV:6-HD][EDG;A5HG58C[K4�$:C6]DRHDHF6=7FD-
G6CCP?,7;=:DBCP?, C;GM6GHCP?[EF;GA;:I;BP?C6FD:DG-
H6;HG5H6][B<;[G]ASM[H;AQCPB[D:CDFD:CPB.'D;:[C;C-
CP?�]F;E][B[I=6B[]FD8CDVDFD:GH86, ;:[CPB[C6:;<:6-
B[, 8:DKCD8A5;BPB[;:[CD?8;FD?8�MI:;GCP;�D<Q[D7;-
O6C[5(KDH5DCGEDGD7;CHDAQ]DGBIHCDDGD=C6HQRH[D7;O6-
C[5),[;O;7DAQN;G85=6CCP?8=6[BCD?G[BE6H[;?,EFD[=-
F6GH6SO;?[=GD8B;GHCPK[=VC6CC[M;G][KGHF6:6C[?, DC:DG;-
VD:C5NC;VD:C58PGB6HF[86;H[HDG]I;H=6C6:;<:D?�=F6[A5�



/>�5NFBCP�8>NOP@FC�7@LC246

.FP�SFVTJ�TSN�UT�UVKiSKRv�NRKdX�HKVv�H�%TIF��xTXE�H
WHTKR�TWnKUnKSNN�N�ITVJaSK�WKVJ\F�WUTXPSvnNWb�T�WRNVK�
SNK�UVKJSFMSF]KSSTIT�%TITR�UTWnFSSNPF�JnE�WUFWKSNE�RN�
VF��&RKWXT�XTIT��]XTGa�UVNSEXb�%UFWNXKnE��'TWUTJF�WnFHa�
TSN�VFWUEnN�)IT��&KR�SK�RKSKK��FUTWXTna�N�UVTVTPN�UTPFMa�
HFdX�SFR��]XT�JFiK�XFPTK�HTUNd_KK�UVKWXvUnKSNK��P�PTXTVT�
Rv�UVNHKnF�Nx�ITVJaSE�N�WHTKHTnNK��SK�WXFnT�UVKWXvUnK�
SNKR��PTXTVTK�Ga�SNPTIJF�SK�RTInT�GaXb�UVT_KST��+F�cXT
TSN�GanN�SFPFMFSa��P�XTRv�iK�WvVTHT��.TIJF�TSN�HaSTWNnN
UVNITHTV�#VFHKJSTRv��ITHTVE��C.VTHb�)IT�SF�SFW�N�JKXEx
SF̂Nx�a��_�XT�HVEJ�nN�TiNJFnN�HUTWnKJWXHNN�WXTnb�viFWSTIT
HTMRKMJNE�
%XVF̂STK�ITVK��UTXKVE�iNMSKl��VFMVv̂KSNK�Nx�WHEXTIT

ITVTJF�N�xVFRF��UTnSal�PTSK\�Nx�Wv_KWXHTHFSNE�PFP�SFVTJF�
F�XFPiK�VFWWKESNK�v\KnKĤKIT�TWXFXPF�PFP�NMISFSSNPTH�RKi
HWKx�SFVTJTH�MFHKV̂ NnN�JKnT�Nx�iFXHKSSTIT�UKVNTJF��!F]FH�
N̂Wb�RKiJTvWTGSTl�HVFiJTl�H�TG_KWXHK��TST�MFPTS]NnTWb
HXTViKSNKR�VNRWPTl�FVRNN��"ITSb��RK]�N�ITnTJ�JTUTnSNnN
WXVF̂STK�HTMRKMJNK�SF�SNx�
%�XTl�UTVa�IMVFNnb�ZFPXN]KWPN�Gan�VFWWKES�N�WXFn�TGSN�

_FĤNR�SFVTJTR��&aJHTVEKRaK�PFP�NMISFSSNPN�NM�TJSTIT
PVFE�H�JVvITl��NM�UVTHNS\NN�H�UVTHNS\Nd��TSN�GanN�nN̂ K�
Sa�UT]XN�HWEPTIT�UVFHF�N�UVNHNnKINN��PTXTVaRN�TGnFJFnN
JVvINK��"XHKVIFE�xVNWXNFSWXHT�_�TJNSFPTHT�KIT�NMHVF�
_KSSvd�N�NWXNSSvd�ZTVRv��_�TSN�WXFnN�UVKJRKXTR�UVKMVK�
SNE�N�GKMiFnTWXSax�ITSKSNl�WT�WXTVTSa�VNRWPTl�\KVPHN�
'THTVNX�NWXTVNP�
C&�'KVRFSNN��(VFS\NN��$SInNN��IXFnNN�TSN�GanN�TIVF�

SN]KSa�H�WHTNx�UVFHFx�JKPVKXFRN�N�MFPTSFRN��NMJFHFKRaRN
\KVPTHSaRN�N�WHKXWPNRN�HnFWXERN��nN̂ KSa�HWEPNx�UT]KX�
Sax�JTniSTWXKl��Nx�ISFnN�W�TJSTIT�RKWXF�H�JVvITK��HaSviJF�
nN�Wv_KWXHTHFXb�NWPnd]NXKnbST�MF�W]KX�MFSEXNE�XTVITHnKl
N�VTWXTH_N]KWXHTR��&�ITVTJFx�Nx�TGnFIFnN�SKUTWNnbSaRN
SFnTIFRN��UTSNiFnN�H�]NSK��vJKViNHFnN�H�WFRax�UKVKSFWK�
nKSSax�PHFVXFnFx��F�P�TJKiJK�UVNHK̂NHFnN�vSNMNXKnbSaK
EVnaPN��Ix�IVFGNnN�SK�UVNMSFd_NK�HnFWXN�GFVTSa�N�GKMJK�
SKiSaK�PSEMbE��TSN�WXFSTHNnNWb�nKIPTl�JTGa]Kl�HWKx�WXT�
VTS�WHKXWPTl�HVFiJa��WSTHF�N�WSTHF�Nx�TGRFSaHFnN�H�Nx�JK�
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SKiSax�XVKGTHFSNEx��IRUKVFXTVa�HnFJKnN�N�XTVITHFnN�NRN
PFP�VFGFRN��Nx�iKWXTPT�vGNHFnN�XTnUa�N�HMGvSXTHFĤNKWE
PVKWXbESK��Nx�UVKWnKJTHFnN�RTSFxN�N��SFPTSK\��Nx�WiNIFnN
XaWE]FRN�PVKWXTSTW\a��XFP�iK�PFP�WiNIFnN�Nx�GVFXbKH�H
IKVvWFnNRK�H�WNSFITIFx���NMHTJNnN�Nx�SFWRK̂PFRN��TWPTV�
GNXKnbSaRN�UTv]KSNERN��]vJTHN_SaRN�TGHNSKSNERN��Wv�
JKGSaRN�VFMGNVFXKnbWXHFRN��vIVTMFRN�N�UTUaXPFRN�TGVF�
_KSNE����"SN�SK�RTInN�HnFJKXb�MKRnKl��SK�RTInN�UVNSFJnK�
iFXb�P�PFPTl�nNGT�INnbJNN�VKRKWnKSSNPTH�N�MFSNRFXbWE
PFPNR�nNGT�HNJTR�NWPvWWXHF��%nTHTR��TSN�GanN�XFP�TIVFSN�
]KSa��]XT�NR�TWXFHFnFWb�VFMHK�]XT�XTVITHnE��&NJE��]XT�HWK
]KnTHK]KWXHT�TG̀EHNnT�NR�HTlSv��Nx�SF\NTSFnbSFE�ITVJTWXb
N�WFRTSFJKESSTWXb�SNPFP�SK�WREI]NnNWb��H�VKMvnbXFXK�]KIT
UVTUFWXb�RKiJv�NvJKERN�N�Nx�EMa]KWPNRN�WTWKJERN�HKMJK
WXFSTHNnFWb�̂NVKa�
&TX�XFP��WJKnFĤNWb�]viJaRN�JnE�%TIF�N�WHTNx�WTIVFi�

JFS�H�PFiJTR�SFVTJK��TSN�TPFMFnNWb�HTNWXNSv�H�UnF]KHSTR
N�iFnPTR�WTWXTESNN��&T�HVKRE�SKvWXFSSax�UVKWnKJTHFSNl
UFUWXHTR�TSN�WXVFJFnN�SFVFHSK�WT�WHEXaRN�N�Rv]KSNPFRN
INWvWF��xVNWXNFSK�WXVFJFnN�MF�WHTK�TXHKViKSNK�FSXNxVNWXF�
F�NvJKN�_�MF�TXHKViKSNK�TGTNx�_�)VNWXF�N�FSXNxVNWXF��)TXE
%TI�UTMHTnNn��]XTGa�cXN�GKJWXHNE�N�ITSKSNE�UVN̂ nN�PFP
SFPFMFSNK�MF�Nx�HWKSFVTJSTK�MnTJKESNK��MFPnd]Fd_KKWE�H
TXHKViKSNN�NRN�)HFSIKnNE�N�VFWUEXNN�IWPvUNXKnE��TJSFPT
"S�H�%HTK�HVKRE�SFIVFJNX�WXTlPTWXb�Nx�HKVa�H�)IT�TGK_F�
SNE��PTXTVax�TSN�XFP�JTnIT�N�vUTVST�JKViFnNWb��%TI�UVKJHN�
JKn�Nx�ITVJaSd�N�TiKWXT]KSNK�WKVJ\F��N�UVKJWPFMFn�cXT��F�XFPiK
UTWXNÎNK�Nx�GKJWXHNE��"S�SK�RKSKK�UTJ]KVPSvXT�UVKJWPFMFn
vWXVFSKSNK�Nx�TWnKUnKSNE�N�TPTS]FXKnbSTK�NWUTnSKSNK�JnE
SNx�HWKx�MKRSax�TGK_FSNl��JFSSax�JFHSaR�JFHST�$HVFFRv�N
UTHXTVEKRax�TJNS�MF�JVvINR�WHEXaRN�UVTVTPFRN�
#T�RKVK�XTIT��PFP�GnNMNXWE�HVKRE�TGK_FSSTIT�HTWWXFSTH�

nKSNE�%TibKl�RNnTWXN�JnE�IMVFNnE��Ra�HNJNR�UVTHTJNRaK
JnE�cXTIT�UVNITXTHnKSNE��&�XK]KSNK�SaSK̂SKIT�WXTnKXNE
WVKJN�SNx�MFRKXKS�UVT\KWW�UVTWKNHFSNE�N�TXJKnKSNE��VFMJK�
nEd_Nl�Nx�SF�JHF�PnFWWF�_�TVXTJTPWFnbSax�N�SKTVXTJTP�
WFnbSax�NvJKKH��#KVHaK�HWK�K_K�JKViFXWE�JFSSax�%TITR
TGK_FSNl�N�UT�UVKiSKRv�SFJKdXWE��]XT�HWPTVK�JTniST�UVNlXN



/>�5NFBCP�8>NOP@FC�7@LC248

SFMSF]KSSTK�HVKRE�TPFMFXb�RNnTWXb�%NTSv��#TWnKJSNK�XKVE�
dX�HKVv�H�nN]STWXb�%TIF��F�XFPiK�H�TGK_FSNE��JFSSaK�$HVF�
FRv��N�UTWXKUKSST�JHNIFdXWE�P�nNGKVFnNMRv��VF\NTSFnNMRv
N�SKHKVNd��"VXTJTPWa�_�cXT�UVKNRv_KWXHKSST�GKJSaK��UVN�
XKWSEKRaK�NvJKN��F�XFPiK�SKPTXTVaK�GTIFXaK�N�v]KSaK�
.TnN]KWXHTR�TSN�SFRSTIT�UVKHTWxTJEX�SKTVXTJTPWFnbSax�
xTXE�UTWnKJSNK�GTnKK�HnNEXKnbSaK�N�vHFiFKRaK��HKJb�SK�
VKJPT�cXT�PvU\a��GFSPNVa��VKJFPXTVa�N�X�U�
!NiK�H�WTPVF_KSNN�UVNHTJNR�NWUTHKJFSNK�HKVa�TVXT�

JTPWFnbSax�NvJKKH�
C&KVvd�NWPVKSSKl�N�WTHKV̂ KSSTl�HKVTl���	��]XT�%TI�KWXb

&HTVK\��&nFWXKnNS�N�%TMJFXKnb�HWKx�XHTVKSNl�N�]XT�"S�WJK�
nFn�HWK�HTPVvI���
��]XT�&HTVK\�KJNS��]XT�nN̂ b�"S�Gan�SF̂NR
%TITR��F�XFPiK�KWXb�N�SFHKPN�GvJKX������]XT�%TI�SK�RFXKVNF�
nKS��]XT�)IT�SKnbME�UTWXNISvXb�SN�TJSNR�NM�ZNMN]KWPNx
WHTlWXH��N�]XT�SKX�XFPTIT�UTJTGNE�NM�UnTXN��P�PTXTVTRv
)IT�RTiST�UVNVFHSEXb������]XT�VFSb̂K�!KIT�SK�GanT�SN]KIT
N�]XT�"S�GvJKX�UVKGaHFXb�HTHKPN�����]XT�UVKPnTSEXbWE�WnK�
JvKX�XTnbPT�UKVKJ�!NR�N�UKVKJ�SNPKR�GTnKK������]XT�HWK
WnTHF�UVTVTPTH�NWXNSSa������]XT�HWK�UVTVT]KWXHF� TNWKE
GanN�UVFHJNHa��]XT�TS�Gan�HFiSKl̂ NR�NM�HWKx�RvJVax�nd�
JKl��PTXTVaK�iNnN�JT�SKIT�NnN�GvJvX�iNXb�PTIJF�nNGT�UTWnK�
� a�RTiKR�GaXb�SKRSTIT�WSNWxTJNXKnbSa�P�SNR�TXSTWN�
XKnbST�XFPTl�]VKMRKVST�HaWTPTl�T\KSPN�cXTIT�GnFITVTJST�
IT�N�JTWXTlSTIT�xFVFPXKVF�������]XT�HKWb�+FPTS��PTXTVal�WK�
ITJSE�SFxTJNXWE�H�SF̂Nx�VvPFx��Gan�UKVKJFS�%FRNR�%TITR
SF̂KRv�v]NXKnd�� TNWKd������]XT�cXTX�+FPTS�SNPTIJF�SK
JTniKS�GaXb�NMRKSKS�N�]XT�%TI�SK�JFWX�SFR�NSTIT���	���]XT
%TI�MSFKX�HWK�UTRâ nKSNE�N�JKnF�ndJKl��PFP�cXT�SFUNWFST
v�UVTVTPTH��C"S�WTMJFn�WKVJ\F�HWKx�Nx�N�HSNPFKX�HT�HWK�JKnF
Nxa���		��]XT�%TI�HTMSFIVFJNX�JTGVTR�JKViF_NxWE�)IT�MFUT�
HKJKl�N�SFPFiKX�UVKWXvUFd_Nx�Nx���	
��]XT� KWWNE�K_K
JTniKS�UVNlXN��F�KWnN�Ga�N�MFRKJnNn�W�UVN̂ KWXHNKR��XT
HWK�VFHST�CE�GvJv�HMNVFXb�SF�'TWUTJF����PTIJF�UVNJKXa���	��
]XT�vRKV̂ NK�GvJvX�HTMHVF_KSa�P�iNMSN�H�UVNKRnKRTK�HVK�
RE�JnE�%TIF��&HTV\F��NRE�.TXTVTIT�JF�GnFITWnTHNXWE�N�UFRE�
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Xb�T�!KR�JF�WHEXNXWE�GKM�PTS\F��$RNSba�
%T�HVKRKSN�VFMVv̂KSNE�Nx�xVFRF�N�VFWWKESNE�SFVTJF�Nx

iKVXHa�GanN�UVNTWXFSTHnKSa��ST�HT�HWKx�TWXFnbSax�TXST�
K̂SNEx� TNWKKHa�UVKJUNWFSNE�WTGndJFdXWE�TVXTJTPWFnb�
SaRN�NvJKERN�JT�WNx�UTV��Ix�GTITWnviKSNE��PFP�H�GanaK
HVKRKSF��WTWXTEX�NM�]XKSNE�%HE_KSSTIT�#NWFSNE��RTnNXHa
N�HTWxHFnKSNE��!F�HXTVTl�JKSb�Nx�UVFMJSNPF�XVvG�TSN�UKVK�
]NXaHFdX�NWXTVNd�T�iKVXHTHFSNN�$HVFFRTR�WHTKIT�WaSF
IWFFPF�N�T�%TibKR�GnFITWnTHKSNN�JnE�SKIT�N�KIT�WKRKSN�
+FXKR�TSN�XVvGEX�H�XVvGv�N�RTnEX�%TIF�UVNHKWXN�Nx�H
IKVvWFnNR�
!KTVXTJTPWFnbSaK��NnN�VKZTVRNVTHFSSaK��NvJKN��CVFJN�

PFnaa��JTHTnbST�TXnN]FdXWE�TX�TVXTJTPWFnbSax��%Tnb̂NS�
WXHT�NM�SNx�TXPVaXT�UVNMSFKX�WKGE�FXKNWXFRN��TXVN\Fd_N�
RN�nN]STWXb�%TIF��"SN�TXVN\FdX��]XT�JTniKS�UVNlXN�PFPTl�
XT� KWWNE��F�KWnN�UVN�cXTR�TSN�SK�TXVN\FdX�UTnSTWXbd
UVTVT]KWXHF��XT�TG̀EWSEdX��]XT�cXNR� KWWNKl�EHnEKXWE�WFR
NvJKlWPNl�SFVTJ��PTXTVal�UTWXKUKSST�VKZTVRNVvKX�RNV�
N�]XT�WXVFJFSNE��UVKJWPFMFSSaK�JnE� KWWNN��WGaHFdXWE�H
HNJK�UVKWnKJTHFSNl�N�WXVFJFSNl�Nx�PFP�SFVTJF��(VvINK�NM
SNx�vXHKViJFdX��]XT�KJNSWXHKSSaR�%UFWNXKnKR�RNVF��PTXT�
VTIT�TSN�TiNJFdX��EHnEKXWE�\NHNnNMF\NE�
%KMvWnTHST��]XT�UKVHal�PnFWW�GvJKX�WTGVFS�N�GnFITWnTH�

nKS��PTIJF� KWWNE�UVNJKX�HXTVTl�VFM�H�WNnK�N�WnFHK��&TIJF
TSN�WPFivX��C&TX�"S��%TI�SF̂��!F�!KIT�QML@>IFJX��N�"S
WUFW�SFW��%Kl�KWXb�'TWUTJb��HTMVFJvKRWE�N�HTMHKWKnNRWE�H
WUFWKSNN�)IT�a��IW��
������$�H�GTnKK�EWSTR�WHKXK�v]KSNE
 KWWNN�NW]KMSKX�HWEPFE�HKVF�H�UvWXaK�XVFJN\NN��PTXTVax
TSN�HWK�K_K�JKViFXWE�PFP�\KSSax�JTUTnSKSNl�P�+FPTSv
%TIF��%aWXVT�UVNGnNiFKXWE�HVKRE��PTIJF�%TI�UVTHTMInFWNX
RNV�IMVFNnd��vXK̂NX�Nx�N�UTnSTWXbd�vWXVFSNX�Nx�TWnKUnK�
SNK��/XNR�Ra�SNPFP�SK�ITHTVNR��]XT�v̂KĴ NK�JFnKPT�H�WHT�
KR�SKHKVNN�SNPTIJF�SK�UVTMVKdX��%TiK�vUFWN��"WnKÛ NK
InFMF�HWKx��H�PFiJTR�SFVTJK��GvJvX�TXPVaXa��N�HWK�InvxNK
v̂N�vWnâ FX�UT�STHTRv��!T�HT�HVKRE�HTMHVF_KSNE�RNnTWXN
cXN�SKHKVvd_NK�NvJKN�SK�GvJvX�NRKXb�SNPFPTl�LOL?LG�UVN�



/>�5NFBCP�8>NOP@FC�7@LC250

HNnKINN��UTXTRv�]XT�CKC�XTX�NvJKl��PXT�XFPTH�UT�SFVviSTWXNa
_�UT�PVTHSTRv�VTJWXHv�N�HSK̂SKRv�TGnNPv��%TI�UVNMSFKX
JKXbRN�$HVFFRF�XKx��PXT�JKViNXWE�HKVa�$HVFFRF�N�UTnFIFKX�
WE�SF�GTiKWXHKSSaK�TGKXTHFSNE�

�������� ���&"-��

+JKWb�Ra�JTniSa�HaWPFMFXb�SF̂K�SKWTInFWNK�W�HMInEJFRN
XKx��PXT�vXHKViJFKX��]XT�WTInFWST�TGKXTHFSNd�%HE_KSSTIT
#NWFSNE�FSInTWFPWa�_�cXT�IMVFNnb��.TVT]K�ITHTVE��TSN
vXHKViJFdX��]XT�FSInTWFPWa��iNXKnN�%TKJNSKSSax�,XFXTH
N�X�U���EHnEdXWE�UTXTRPFRN�JKWEXN�PTnKS�IMVFNnE��PTXTVaK
TXJKnNnNWb�TX�PTnKS�IvJa�N�&KSNFRNSF�UTWnK�WRKVXN
%TnTRTSF��N�PTXTVaK�]FWXT�NRKSvdXWE�CUTXKVESSaRN����JK�
WEXbd�PTnKSFRNa��UTXTRv�]XT�UTWnK�UnKSF��HWKx�JHKSFJ\FXN
PTnKS��H�&FHNnTSK�cXN�JKWEXb�PTnKS�SNPTIJF�SK�vXHKVJNnNWb
SFSTHT�H�MKRnK�)FSFFS�PFP�CIMVFNnba��ST�VFWWKEnNWb�PFP
PTnKSF�N�PFP�TXJKnbSaK�nN]STWXN�WVKJN�VFMSax�SFVTJTH�
&K��XKTVNd�PTXTVax�Ra�UTJHKVIFKR�MJKWb�PVNXNPK��vXHKViJF�
dX��]XT�TSN�RTIvX�UVTWnKJNXb�WHTl�UvXb�H�&KnNPTGVNXFSNN�
]XT�HKnN]NK�N�HnNESNK�FSInTEMa]Sax�SFVTJTH�RNVF�WHTJNX�
WE�P�ZFPXv��]XT�TSN�UVNSFJnKiFX�P�IMVFNnd�N�SFWnKJvdX
JFSSaK�IMVFNnd�TGK_FSNE�
!F�cXT�TXHK]FKR��!KPTXTVaK�WHNJKXKnbWXHF��HaJHNSvXaK

H�PF]KWXHK�JTPFMFXKnbWXHF�XTIT��]XT�TSN�EHnEdXWE�CUTXKVES�
SaRN�PTnKSFRNa��JFnKPT�SK�WXTnb�vGKJNXKnbSa��!T�KWnN�UVN�
SEXb�HT�HSNRFSNK�HWK�WPFMFSSTK�NRN�UT�cXTRv�UTHTJv��XT
cXT�SNPFP�SK�UTJXHKViJFKX�Nx�XT]Pv�MVKSNE��GvJXT�HKnN]NK�
F�XFPiK�HnNESNK�FSInTWFPWTSWPTl�VFWa�TUVKJKnEKXWE�Nx�UVN�
SFJnKiSTWXbd�P�NMVFNnbXESFR�UT�KWXKWXHKSSTl�VTJTWnTH�
STl��F�XKR�GTnKK�UVNSFJnKiSTWXbd�P�XKR��PXT�CUTXKVESa�
Ix�HKnN]NK�TG̀EWSEKXWE�Nx�WHTGTJTl�N�NSXKnnNIKS\NKl��PT�
XTVaK�NWxTJEX�SK�NM�XTIT��]XT�TSN�UTXKVEnNWb�NnN�VTJNnNWb
NMVFNnbXESFRN�UT�UnTXN��F�NM�v]KSNl�)VNWXF�_�NM�WHKXF��PT�
XTVTRv�SKPTXTVaK�NM�BQSL@KLAL�OCJCKF�$HVFFRF�UTMHTnEdX
WNEXb�WVKJN�SNx�
(FPX��]XT�JKWEXb�PTnKS�TXGNnNWb�TX�JHvx��HTHWK�SK�JKnFKX
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NR�]KWXN��WPTVKK�SFTGTVTX��/XT�JTPFMaHFKX��]XT�H�XT�HVKRE
TSN�GanN�WPnTSSa�TXHKVIFXb�%TibN�TGKXTHFSNE��/XT�MSFP
GKMGTiNE��SKHKVNE��HKJb�TSN�xTVT̂ T�MSFnN��]XT�UT�%TibKRv
UVKJWPFMFSNd�+FPTSTJFXKnb��%UFWNXKnb��IWPvUNXKnb��*FVb�
H�.TXTVTR�N�]KVKM�.TXTVTIT�JTniSa�NWUTnSNXbWE�TGKXTHF�
SNE��NRKn�UVTNMTlXN�NM�1QBX��&FP�HTX��PTnKST�&KSNFRNSF
GanT�KJNSWXHKSSaR�PTnKSTR��UTRNRT�IvJa��PTXTVTK�HT�HVK�
RE�GvSXF�UVTEHNnT�HKVv�H�%TibN�TGKXTHFSNE��I�xTXE�UT�HTM�
HVF_KSNN�NM�HFHNnTSWPTIT�UnKSF�XK��PXT�UTPFMFn�WHTd�SKNM�
RKSSvd�HKVv�H�%TIF�N�)IT�TGK_FSNE��WHTNR�HTMHVF_KSNKR
H�MKRnd�)FSFFS���GanN�UVKNRv_KWXHKSST�NM�PTnKS�IvJa�N
&KSNFRNSF��TJSFPT�SK�HWK�HTMHVFXNĤNKWE�GanN�NM�cXNx�JHvx
PTnKS��%VKJN�SNx�SFxTJNnNWb�SKPTXTVaK�NM�JVvINx�PTnKS�
HTMndGNĤNK�'TWUTJF�N�NWPFĤNK�)IT�W�VFWPFESNKR��JFnb�
K̂�vUTHFE�SF�)IT�TGK_FSNE��"JSFPT�UVKTGnFJFd_KK�GTnb�
N̂SWXHT�NM�JKWEXN�PTnKS��F�XFPiK�NM�JHvx�PTnKS��SK�HTWUTnb�
MTHFnTWb�HTMRTiSTWXbd�HKVSvXbWE�H�MKRnd�TGKXTHFSSvd�
UVKJUT]NXFE�&FHNnTS�N�JVvINK�MKRnN�� STINK�NM�SNx
UVKJFnNWb�NJTnTWnviKSNd�N�vXVFXNnN�WHTK�UT]XKSNK�P
%TibNR�TGK_FSNER�
 a�JTniSa�UTRSNXb��]XT�XTnbPT�SKRSTINK�NM�XKx��PXT

HKVSvnWE�H�WHTd�MKRnd�UTJ�UVKJHTJNXKnbWXHTR�)MJVa��N
SNPXT�NM�HKVSvĤNxWE�W�!KKRNKl���GanN�NM�]NWnF�HMEXax�H
UnKS��#VKTGnFJFd_KK�GTnb̂NSWXHT�vRKVnT�MFJTnIT�JT�cXTIT
H�&FHNnTSK��/XT�GanN�Nx�JKXN��H�]bNx�WKVJ\Fx�HWK�K_K�ITVKnF
WNnbSFE�HKVF�Nx�TX\TH��N�TSN�UVTJTniFnN�SFJKEXbWE�SF�GnF�
ITWnTHKSNE�N�UT]KWXN��TGK_FSSaK�WKRKSN�$HVFFRF��&FP�]XT
HTMHVFXNĤFEWE�SKGTnb̂FE�IVvUUF��]NWnKSSTWXbd�RKSKK�UE�
XNJKWEXN�XaWE]�]KnTHKP��TPFMFnFWb�HWKRN�NMVFNnbXESFRN�
TWXFĤNRNWE�H�XT�HVKRE�NM�HWKx�PTnKS��PTXTVaK�WHTNR�UTWXv�
UPTR�HTMHVF_KSNE�H�MKRnd�TGKXTHFSNE�UTPFMFnN��]XT�TSN
UT�UVKiSKRv�JKViFXWE�HKVa�$HVFFRF��IRKSST�cXNR�UTXTR�
PFR�WFRax�JTWXTlSax��UVTWKESSax�NM�HWKx�PTnKS�IMVFNnE
�xTXE�UVKNRv_KWXHKSST�NM�JHvx�PTnKS�N�NM�HWKx�NRKSvKRax
NvJKERN�UT�SFMHFSNd�\FVWXHKSSTIT�N�JTRNSNVvd_KIT�PT�
nKSF���SF̂�'TWUTJb�UVKJnTiNn�%KGE�N�*FVWXHT�H�UKVHTR
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UVN̂ KWXHNN��UTWPTnbPv�TSN�UVKJWXFHnEnN�WHEXTl�SFVTJ�
HKWb�IMVFNnb�
!F̂�'TWUTJb�TXSTWNnWE�P�SNR�PFP�P�IMVFNnd��F�SK�PFP�P

]FWXN�IMVFNnE�NnN�XTnbPT�P�IvJK��I�T�XKx��PTXTVaK�JKV�
iFnNWb�%TibNx�TGK_FSNl��N�TGT�HWKx�JVvINx�"S�TJNSFPTHT
ITHTVNn�PFP�T�CUTINĜNx�TH\Fx�JTRF�IMVFNnKHFa��WGNĤNxWE
W�UvXN�NWXNSa��UTWnKJTHFĤNx�MF�XVFJN\NERN�nTiSax�UFW�
XaVKl��PTXTVaK�UTHKnN�Nx�WHTKl�JTVTITl��F�SK�UT�HKnKSNd
%TIF��'TWUTJb�WPFMFn��CA�UTWnFS�XTnbPT��NWPnd]NXKnbST��P
UTINĜ NR�TH\FR�BLJ>�1EN>FIC@>a��&�PTSK]STR�W]KXK�)IT
RNWWNE�TIVFSN]NHFnFWb�JTRTR�IMVFNnE�_�H�WTInFWNN�W�Hâ K�
UVNHKJKSSaR��UTPFMaHFE��]XT�NvJKN�)IT�JSKl�GanN�KJNS�
WXHKSSaRN�UVNMSFSSaRN�UVKJWXFHNXKnERN�CJTRF�IMVF�
NnKHFa��T�]KR�WHNJKXKnbWXHvdX�WnTHF�CHKWb�IMVFNnba��NnN
CSF̂N�JHKSFJ\FXb�PTnKS��vWKVJST�WnviF_Nx�%TIva��F�XFPiK
RSTINK�UTJTGSaK�HaWPFMaHFSNE�SF̂KIT�'TWUTJF�N�FUTWXT�
nTH��%nKJvE�XFPTRv�vXHKViJKSNd��]XT�WnviKSNK�'TWUTJF�Ga�
nT�JnE�IMVFNnE��WnKJTHFnT�Ga�UTRSNXb��]XT�"S�MFUVKXNn
%HTNR�v]KSNPFR�NJXN�P�PTRv�Ga�XT�SN�GanT�PVTRK�NvJKKH
#FnKWXNSa�� FX��	��������	��
���
&FPiK�TGVFXNXK�HSNRFSNK�SF�XT��PFP�FUTWXTna�vUTXVKG�

nEnN�WnTHT�CIMVFNnba��ST�SK�CIvJFa���ITHTVE�T�XKx��PXT�iNn
H�XT�HVKRE�H�#FnKWXNSK��(KES��
��

�����	
�������	���	���
	��
����N
PFP�TSN�UVNRKSEnN�TXSTWE_NKWE�P�LOP>PHQ�IMVFNnE�WnTHF
IWFNN�P�XKR�WVFHSNXKnbST�SKRSTINR��PXT�UVNSEn�)HFSIKnNK
�$NR��������
���
����	�����	���	����		��	����	���
��
����	���N
ITHTVNnN�TGT�HWKx�LOP>IYKXS��PFP�T�UVKXPSvĤNxWE�N�TWnK�
UnKSSax��&FP�HTX��JFiK�KWnN�Ga�vJFnTWb�SFInEJST�UTPFMFXb�
]XT�FSInTWFPWPNK�SFVTJa�GanN�]FWXbd�CJKWEXN�UTXKVESSax
PTnKSa��Ra�TX]KXnNHT�HNJNR��]XT�SF�cXTR�TWSTHFSNN�N�UTJ
cXNR�MFHKXTR�NR�SK�RTInF�GaXb�TPFMFSF�SNPFPFE�RNnTWXb�
UTXTRv�]XT�TSN�LOP>@FIF�FEN>FIYOHFG�E>@CP�N�WJKnFnNWb
NJTnTUTPnTSSNPFRN��SKHKVvd_NRN�N�UT�WvXN�EMa]SNPFRN�
.VTRK�XTIT��PFP�viK�vUTRNSFnTWb���HWK�UVNMSFSSaK�COPCO�
_______
�&TR�����In��?���
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P@CKKXJ�OCJCKCJ�$HVFFRF��UVTJTniFĤNK�TXHKVIFXb�)VNWXF�
GanN�TWXFHnKSa�GKM�HWEPTl�RNnTWXN�SF�UKVNTJ�TX�)VNWXTHTl
WRKVXN�JT�	����ITJF��PTIJF��WTInFWST�xVTSTnTINN��SFWXvUNnF
UTVF�JnE�HTMHVF_KSNE�P�SNR�GTiKWXHKSSTl�RNnTWXN�N�JnE
SF]FnF�vWXVFSKSNE�Nx�TWnKUnKSNE��%nKJTHFXKnbST��HaJFd_K�
KWE�UTnTiKSNK�FSInTWFPWTH�H�UVT̂ KĴ Nx�WXTnKXNEx�SN�PTNR
TGVFMTR�SK�RTInT�GaXb�@LE@N>W>wWCGO=�RNnTWXbd�IMVFNnE�
&K��v�PTXTVax�RNnTWXb�GanF�TXSEXF�UT�UVN]NSK�TXHKViKSNE
N�VFWUEXNE�'TWUTJF��cXT�XK��P�PTXTVaR�RNnTWXb�JTniSF�GaXb
HTMHVF_KSF�SaSK��&�XT�HVKRE�N�W�XKx�UTV�IMVFNnb�Gan�UVKJ�
WXFHnKS�CNvJKKRa��$NR��
�����	����N�cXTX�NvJKl�GvJKX�XKUKVb
HTMHVF_KS�TGVFXST�P�RNnTWXN�PFP�COPCOP@CKKLC�CWKRE�$HVF�
FRFa��&RKWXK�W�JvxTHSaR�CWKRKSKRa��HaGVFSSaR�SF�UVTXE�
iKSNN�)HFSIKnbWPTIT�HKPF�_�TWXFXPTR�NM�]NWnF�IMVFNnE�
NvJKKH��N�TWXFnbSaRN��WTGVFSSaRN�NM�EMa]SNPTH���TSN�Gv�
JvX�%TibNRN�TVvJNERN�JnE�GnFITWnTHKSNE�HWKx�VTJTH�MKRnN�
"JSFPT�GvJv_FE�RNnTWXb�SK�GvJKX�NWPnd]NXKnbST�JnE

IMVFNnE��&WK�HKVvd_NK�H�TGK_FSNE�MFHKXF�WRTIvX�VFMJKnNXb
HTMHVF_Fd_NKWE�RNnTWXN�SFVFHSK�W�KWXKWXHKSSaR�WKRKSKR�
XT]ST�XFP�iK��PFP�H�)HFSIKnbWPTR�HKPK�HWEPNl�NvJKl��UVNSEH�
N̂l�)VNWXF��NRKn�UVFHT�SF�HWK�JvxTHSaK�GnFITWnTHKSNE�N
UVNHNnKINN��UVKJnTiKSSaK�H�)HFSIKnbWPTR�HKPK��I�PFP�SK�
GTnb̂Tl�TWXFXTP�vHKVTHFn�N�UVNSEn�KHFSIKnbWPNK�RNnTWXN
H�SF]FnK��XFP�nN̂ b�SKGTnb̂TK�]NWnT�]KnTHK]KWXHF��UTRNRT
NvJKKH��GvJKX�ITXTHT�P�STHaR�MFPTSFR�N�vWnTHNER�&aWE]KnKX�
SKIT�HKPF�UTJ�WUVFHKJnNHaR�VvPTHTJWXHTR�UVTWnFHnKSSTIT
'TWUTJF�N�)IT�UVTWnFHnKSSTl�*KVPHN��#TcXTRv�WSF]FnF�nN�
b̂�SKRSTINK��PVTRK�NvJKKH��UTnv]FX�H�SKR�GnFITWnTHKSNE�
IvJKl��NMJFHSF�UVNv]KSSal�WXFVFXbWE�@XMLIK=PY�N�UTnF�

IFXbWE�SF�JKnF�UTWnv̂FSNE�+FPTSv��]XTGa�WSNWPFXb�JnE�WKGE
GTiKWXHKSSTK�GnFITWnTHKSNK��LOPQMFIO=�SF�UKVHTl�iK�TWT�
GKSSTWXN�)HFSIKnbWPTl�JNWUKSWF\NN�_�TXUv_KSNN�IVKxTH
�GKM�JKn��HWEPTRv�HKVvd_KRv�H�MFPTS]KSSTK�JKnT�INWvWF�N
WFRTJTWXFXT]Svd�iKVXHv�MF�IVKx��"JSFPT�UT]XKSNK�NvJKE�P
+FPTSv�TGVFXNXWE�KRv�H�UTnbMv�SF�VFWWHKXK�&aWE]KnKXSKIT�HKPF,
N�SNPXT�PVTRK�SKIT�SK�GvJKX�XFP�ITXTH�P�WXVTINR�XVKGTHFSNER
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N�MFPTSFR�XTIT�HKPF�UTWnK�XTIT�PFP�RNSvKX�KIT�TWnKUnKSNK
TXSTWNXKnbST�)VNWXF�N�\KSSTWXN�)VNWXTHTl�iKVXHa�MF�IVK�
xN��(KnF�SviSa�UTWnK�vHKVTHFSNE�H�)VNWXF��XFP�PFP�JT�cXTIT
TSN�SK�UVNSNRFnNWb��IvJKl��UVNSNRFE�ndGTHb�N�RNnTWXb
%TIF�HT�)VNWXK��SK�GvJKX�XFP�VFWUTnTiKS�XKVEXb�NM�HNJv�%T�
ibd�WUVFHKJnNHTWXb��PFP�RSTINK�WKITJSE��(VvINK��SFTGTVTX�
GvJvX�SF�PFPTK�XT�HVKRE�TWnKUnKSa�N�SK�ITXTHa�UVNMSFXb
UVFHNnF�*FVWXHF��H�PTXTVTR�WUVFHKJnNHTWXb�GvJKX�NMRK�
VEXbWE�̂SvVTR��F�UVFHKJSTWXb�_�HKWFRN�
.FP�NvJKl�Gan�TWnKUnKS�nTiSaR�UTSEXNKR�T�+FPTSK�

vXVFXNĤNR�HFiSTWXb�UTWVKJWXHTR�nTiSax�v]KSNl��XFP�N
SaSK�RSTINK�EMa]SNPN�GvJvX�NRKXb�UVKUEXWXHNE�vxHFXNXbWE
vWnTHNl�RNnTWXN�&aWE]KnKXSKIT�HKPF�UT�UVN]NSK�nTiSTIT
XTnPTHFSNE�v]KSNE�T�RNnTWKVJNN�H�UVT_KSNN�IVKxF��WTMJFS�
STIT�nTiSaRN�v]NXKnERN�SFWXTE_KIT�HVKRKSN��PTXTVaK
WHTNRN�WTZNWXN]KWPNRN�RvJVWXHTHFSNERN�JKnFdX�GKWWT�
JKViFXKnbSaR�)HFSIKnNK�%TibKIT�JFILOCNBF=�_�CTXHKVIFEWb
FOHQMF@VCAL�Nx�'TWUTJFa��
�#KX��
��	���"SN�XFPiK�TXHKVIFdX
ZFPX�UVKJTWXFHnKSNE�NnN�xTXE�Ga�SKTGxTJNRTWXN�PFPTl�
nNGT�TCKX�FOHQMICKF=�JnE�HTMVTiJKSNE�]KnTHKPF��"SN�vXHKV�
iJFdX��]XT�T̂ NGFXbWE�_�JKnT�]KnTHK]KWPTK��F�UVT_FXb�_�JK�
nT�GTiKWXHKSSTK��XT�KWXb��MFPnd]FdX�TSN�nTIN]KWPN��Wnv]Fl�
Sal�IVKx�HUTnSK�UVTWXNXKnKS�N�SK�UTJVFMvRKHFKX�WXVTITIT
SFPFMFSNE��HaPvUF�N�X�J���HKJb�KWnN�Ga�SK�GanT�IVKxTH��]XTGa
UVT_FXb��%TI�nN̂ NnWE�Ga�vJTHTnbWXHNE�N�JTniSTWXN�UVT�
_FXb��'UvWPFE�NM�HNJv�%Tibd�OMN>@CBIF@LOPY��TSN�SK�WUT�
WTGSa�HNJKXb�ZNnTWTZNd�)IT�UnFSF�UVNRNVKSNE�PVTHbd
PVKWXF��UVKJTWXFHnEE�TXUv_KSNK�IVKxTH�UTWVKJWXHTR�HaPv�
UF�iKVXHa�nN̂ b�JnE�XKx��PXT�UVNSNRFKX�)VNWXF�N�HKJKX�GTVb�
Gv�UVTXNH�IVKxF��"WnKUnKSSaK�WHTNRN�SKTUVKJKnKSSaRN
UTSEXNERN�T�%TibKl�WUVFHKJnNHTWXN�N�WXVTITWXN��XTnbPT
SKRSTINK�NM�SNx�GvJvX�WXTnb�iK�xTVT̂ T�UTJITXTHnKSa��PFP
NvJKl��P�XTRv�WXVTITRv�UTHNSTHKSNd��H�MFHNWNRTWXN�TX�WUT�
WTGSTWXKl���PTXTVTK�UTXVKGvKXWE�TX�HWKx�H�WnKJvd_KR�HKPK�
.FP�NnndWXVF\Nd�UVNITXTHnKSNE�NvJKE�UVNMSFXb�WRKVXb

INWvWF�)VNWXF�H�PF]KWXHK�WHTKIT�HaPvUF�_�OLLP@CPOP@Qw�
WCG�TCKX��_�MFPTSSTIT�UVNRNVKSNE�MF�IVKx�]KnTHKPF��UVN�
HTJNR�WnTHF��Hâ KĴ NK�NM�UTJ�UKVF�TJSTIT�RTnTJTIT�KHVKE�
TGVF_KSSTIT�P�)VNWXv��PTXTVaK�TUNWaHFdX�KiKITJSTK�UVFM�
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JSTHFSNK�C&KnNPTIT�(SE�#VNRNVKSNEa��TXRK]FKRTIT�TVXT�
JTPWFnbSaRN�NvJKERN�H�SF̂N�JSN��%XFXbE�UTEHNnFWb�H�W���
�5%�)���%�&'��";�N�InFWNX�WnKJvd_KK�
C2LJ�PFMMQN��NnN�&KnNPNl�(KSb�#VNRNVKSNE��Gan�MSFRK�

SFXKnbSaR�JSKR�JnE�RTKIT�TX\F��UTXTRv�]XT�H�cXTX�WHEXTl
JKSb�NWPvUnKSNE�TS�SK�XTnbPT�UTWXNnWE��RTnNnWE�N�vRKV�
_HnEn�WKGE��ST�N�ZFPXN]KWPN�UVTHTJNn�HWd�ST]b�H�WNSFITIK
H�RTnNXHK��&�cXTX�HKnNPNl�JKSb�E�]FWXT�HNJKn�RTKIT�SFGTi�
STIT�TX\F�H�WnKMFx��PTIJF�TS�UTHXTVEn�XVTIFXKnbSTK�UVNMSF�
SNK�WHTKl�HNSa�HWnKJ�MF�UKVK]NWnKSNKR�iKVXH��TUVKJKnKS�
Sax�%TITR�JnE�UVNSKWKSNE�MF�TUnT̂ STWXN�N�vRâ nKSSaK
IVKxN��%PTnbPT�VFM�UVTnNHFn�N�E�WHTN�WnKMa�WT]vHWXHNE��PTI�
JF�Ra�HRKWXK�iFnTGST�TUnFPNHFnN�XT��]XT�v�SFW�XKUKVb�SKX
SN�xVFRF��SN�UKVHTWHE_KSSNPF��SN�FnXFVE��SN�iKVXH��!FPF�
SvSK�cXTIT�XTViKWXHKSSTIT�JSE�TS��HRKWXK�W�TWXFnbSaRN
NvJKERN��GVFn�UKXvxF�N��UTHXTVEE�TUVKJKnKSSTIT�VTJF�RT�
nNXHa��TGTVF]NHFn�iNHvd�UXN\v�XVNiJa�SFJ�WHTKl�ITnTHTl�
UTHXTVEE�XFPNK�WnTHF��C#vWXb�cXT�GvJKX�HRKWXT�RKSE��UvWXb
cXT�GvJKX�RTKl�MFRKSTl��UvWXb�cXT�GvJKX�RTNR�UVNRNVKSNKR�
UvWXb�cXF�UXN\F�NJKX�SF�WRKVXb��F�E�_�P�GnFITWnTHKSSTl�iNM�
SNa��+FXKR�TS�HTMnFIFn�SF�UXN\v�VvPN��UTJTGST�PFP�HTMnFIFnN
VvPN�SF�iKVXHv��N�WVFMv�UTWnK�cXTIT�UKXvxF�TXJFHFnN�MFVKMFXb�
/XT�CBFKOP@CKK>=�HNL@Y��PTXTVFE�UVTnNHFKXWE�H�IMVFNnK�WK�
ITJSE��.VTHb�HTnTH�N�PTMnTH�viK�SK�XK]KX�v�RKJSTIT�FnXFVEa�
C Tl�TXK\�UVNnFIFn�HWK�WXFVFSNE��]XTGa�JTGaXb�GKnTIT

UKXvxF��N�WTHKV̂ KSST�SK�JTUvWPFn�PVFWSTl�UXN\a��.TIJF�E
WUVF̂NHFn�KIT��UT]KRv�TS�XFP�JKnFKX��TS�TXHK]Fn�RSK��]XT
PVFWSax�UKXvx�viK�UTPVaX�IVKxTR��XFP�PFP�IVKx�WFR�UT�WKGK
PVFWSal��PFP�SFUNWFST��C)WnN�GvJvX�IVKxN�HF̂N��PFP�GFI�
VESTK��_�PFP�WSKI�vGKnd��KWnN�GvJvX�PVFWSa��PFP�UvVUvV��_
PFP�HTnSv�vGKnda��IW��	�	����#TXTR�TS�UVTJTniFn��C&a�vHN�
JN̂ b��]XT�VFHHNSa�MFUNWFnN�H�&FnRvJK��]XT�KWnN�UKXvx�GK�
nal��XT�TS�SK�MFVFiKS�SNPFPNR�IVKxTR��F��MSF]NX��RTiKX�UVNSEXb
IVKxN�NvJKKH��!T�KWnN�UKXvx�PVFWSal��XT�TS�UTnSTWXbd�UTPVaX
IVKxFRN�N�SK�UVNITJKS�SKWXN�SF̂N�UVKWXvUnKSNEa�
C#VN]NSF��UT]KRv�TSN�NWUTnbMvdX�UKXvxF��F�SK�PFPTK�XT

JVvITK�WTMJFSNK��XFPTHF��#T�KHVKlWPN�]KnTHKP�SFMaHFKXWE
AC@CN��#TcXTRv��KWnN�AC@CN��]KnTHKP��WTIVK̂Nn��AC@CN�JTniKS
UTSKWXN�MF�cXT�SFPFMFSNK��!T�UTWPTnbPv�SFPFMFSNK�XEiKnKK
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XTIT��]XT�RTInN�Ga�HaSKWXN�NvJKN��XT�VFHHNSa�UTJWXFHNnN
HRKWXT�SNx�UKXvxF��!F�xFnJKlWPTR�SFVK]NN�UKXvx�SFMaHFKXWE
AC@CN��XFPNR�TGVFMTR��GTiKWXHKSSFE�WUVFHKJnNHTWXb�W]N�
XFKXWE�vJTHnKXHTVKSSTl��UTXTRv�]XT�AC@CN�WTIVK̂Nn�N�AC@CN,
XT�KWXb�UKXvx��UTiKVXHTHFSa�
&FPTl�UvWXTl�HaRaWKn�RTiST�Ga�HTWUVNSEXb�PFP�SKT�

GaPSTHKSSTK�WHNJKXKnbWXHT�SFNGTnKK�UTVFMNXKnbSTIT�ZFP�
XF��]XT�xTXE�RSTINK�NvJKN�SF̂Nx�JSKl�SFUVT]b�TXVN\FdX
UVNRNVKSNK��TWSTHSFE�]FWXb�SFVTJF�K_K�PFP�XT�]vHWXHvKX
GKMvWnTHSvd�SKTGxTJNRTWXb�iKVXHa�MF�IVKx��F�XFPiK�XT��]XT
GKM�UVNRNVKSNE�UTPFESNK�GKWUTnKMST�JnE�WUFWKSNE��)WnN
Ga��HRKWXT�]XKSNE�GFWKS�VFHHNSTH��NvJKN�NMv]FnN�%NGnNd�
XT�vMSFnN�Ga��]XT�'TWUTJb�INWvW��NWXNSSal� KWWNE��H�%HT�
KR�WTGWXHKSSTR�GnFiKSSTR�nN\K�WTHKV̂ Nn�cXT�WFRTK�UVN�
RNVKSNK�MF�IVKx��PTXTVTK�TSN��UT�WHTKRv�SKHKiKWXHv��W]N�
XFdX�HTMRTiSaR�WJKnFXb�UvXKR�iKVXHTHFSNE�UKXvxF��.C@CN
�]KnTHKP��WTIVK̂Nn�N�AC@CN��]KnTHKP���]KnTHKP�INWvW�)VNW�
XTW��TXJFn�%HTd�Jv̂v�PFP�iKVXHv�MF�IVKxa��IWFNN����	���

 ��� �#'��%� ��&��#��'

&FP�HTX��%TibK�UVKJWPFMFSNK��]XT�IMVFNnb��MF�NWPnd]K�
SNKR�SKRSTINx�HKVSax��GvJKX�TWnKUnKS�WHTNR�+FPTSTR
�$NR��		������NWUTnSNnTWb�WFRNR�KWXKWXHKSSaR�TGVFMTR�
(FnbSKl̂ KK�)IT�UVKJWPFMFSNK��]XT�RNnTWXN�N�vWnTHNE�&aWE�
]KnKXSKIT�HKPF�GnFITWnTHEX�RSTINx�NM�SNx�SFRSTIT�WPTVKK�
]KR�JVvINx��XFPiK�JTniST�WHKV̂ NXWE�HUTnSK�KWXKWXHKSSaR
TGVFMTR��NWxTJE�NM�nTIN]KWPNx�UVN]NS�
IXFP��GnFIF�&aWE]KnKXNE�GvJvX�H�UKVHvd�T]KVKJb�JnE�Nv�

JKKH��UTWPTnbPv�H�WNnv�MFHKXTH�N�X�J��KHFSIKnbWPNK�RNnTWXN
GanN�UVKJWXFHnKSa�NR�H�UKVHvd�T]KVKJb��"PTS]FXKnbST�Gv�
JKX�XFP��PFP�UVTVT]KWXHTHFn�%NRKTS��C/KiNX�WKl�SF�UFJKSNK
N�SF�HTWWXFSNK�RSTINx�H�IMVFNnKa��I�GnNMTP�]FW��]XTGa�cXTX
SFVTJ��WXTnb�JTnIT�nN̂ KSSal�RNnTWXN��HTWWXFn�
"JSFPT�GvJKR�TWXKVKIFXbWE�JTHTnbST�VFWUVTWXVFSKSSTIT

MFGnviJKSNE��UVNSNRFKRTIT�XKRN�RSTINRN��PTXTVaK�MSFdX
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SK]XT�TG�cXNx�TGK_FSNEx�N�UTnFIFdX��]XT�SFJT�GvPHFnbST
HTWUVNSNRFXb�WnKJvd_NK�WnTHF��C#TXTR�TGVF_vWb�N�HTW�
WTMJFR��JTR��WPNSNd�(FHNJTHv�UFĴ vd��N�XT��]XT�H�SKl
VFMVv̂KST��HTWWTMJFR��N�NWUVFHnd�KKa��CI�JFWX�)Rv�'TWUTJb
%TI�UVKWXTn�(FHNJF��TX\F�)ITa��C$�VFG� Tl�(FHNJ�GvJKX
*FVKR�SFJ�SNRNa��(KES��	��	���/vP��	���
��IKM������
����)WnN
SKnbME�UTJHKVIFXb�WTRSKSNd�GvPHFnbSTWXb�TGK_FSSTIT�HTM�
HVF_KSNE�IMVFNnE�H�KIT�WTGWXHKSSvd�MKRnd�N�HTWWXFSTH�
nKSNE�IKVvWFnNRF�SF�KIT�WTGWXHKSSax�VFMHFnNSFx��XT�H�XTl
iK�RKVK�RTiKR�GaXb�vHKVKSa��]XT�BLJ�N�MNCOPLI�(FHNJF�SK
WnKJvKX�UTSNRFXb�PFP�GvPHFnbSaK�PFRSN��JVKHKWNSv�N�X�U�
&TWWXFSTHnKSNK�JTRF�(FHNJF�PFWFKXWE�HTWWXFSTHnKSNE�\FV�
WXHKSSTWXN�N�ITWUTJWXHF�H�VvPFx�TJSTIT�NM�UTXTRPTH�(FHN�
JF��INWvW�)VNWXTW�EHnEKXWE�TGK_FSSTl�HKXHbd�JTRF�(FHNJF
N�SFWnKJSNPTR�KIT�UVKWXTnF��N�PTIJF�SF]SKXWE�v]VKiJKSNK
)IT�UTnSTRT]Nl��cXT�WXFSKX�SF]FnTR�HTWWTMJFSNE��UVT]ST�
IT�vWXFSTHnKSNE��SKPTIJF�HVKRKSSTIT�JTRF��NnN�WPNSNN�(F�
HNJF��PTXTVal�Gan�WHKVISvX�N�RSTINK�WXTnKXNE�nKiFn�H�UVF�
xK��#TxTiK�CUVKWXTn�(FHNJFa��SF�PTXTVTR�GvJKX�WNJKXb� KW�
WNE��TXSTWNXWE�SK�P�WPFRbK�NM�JKVKHF��MTnTXF�N�WnTSTHTl
PTWXN��SF�PTXTVTl�WNJKn�(FHNJ��F�P�HKnN]Nd��WNnK�N�HnFWXN
UTnTiKSNE��MFSNRFKRTIT�IR��&F�HnFWXb��UTnTiKSNK��UVKW�
XTn��PTXTVal�(FHNJ�MFSNRFn�SF�UVTXEiKSNN�SKWPTnbPNx�nKX�
JTniSF�TWv_KWXHnEXbWE�W�GTnKK�HKnN]KWXHKSSaR�VFMRFxTR
#TRFMFSSNPTR�IKITHa��SF̂NR�'TWUTJTR�INWvWTR�
!T�H>HLG�HnFWXbd�TGnFJFn�N�VFWUTVEiFnWE�(FHNJ��!F

cXT�TXHK]FKR��]XT�cXT�GanF�HnFWXb�IKITHa��(FHNJ�CWKn�SF
UVKWXTnK�'TWUTJSKR��IKITHa�a��	�#FV��
���
����/XT�XF�WFRFE
HnFWXb��PTXTVFE�GvJKX�UTJJKViNHFXb�)VNWXF�H�)IT�&aWE]KnKX�
SKR�*FVWXHK��)WnN�HMInESvXb�UVFHNnbST��WXFSTHNXWE�T]KHNJ�
SaR��]XT�(FHNJ�N�KIT�UVKWXTn��XT�KWXb�GTiKWXHKSSFE�HnFWXb�
vWXFSTHnKSSal�H�TGVFMSTR�SFVTJK�IMVFNnE��cXT�UTUVTWXv
TGVFMSFE�NnndWXVF\NE�)VNWXF�N�)IT�*FVWXHF��$�JnE�(FHNJF
InFHSFE�UT]KWXb�GvJKX�MFPnd]FXbWE�H�XTR��KWnN�TS�TPFiKXWE
JTWXTlSaR���]XTGa�WXFXb�TJSNR�NM�CPSEMKla��PTXTVaR�/RRF�
SvNn�JTHKVNX�MKRSvd�]FWXb�%HTKIT�*FVWXHF��#W������	���
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IRE�(FHNJF��PFP�N�KIT�\FVWXHT��GanT�TGVFMSaR��IRE�(F�
HNJ�TMSF]FKX�-LEIw?ICKKXG��NRKSST�&TMndGnKSSal�%TiNl
%aS�GvJKX�\FVKR�SFJ�HWKl�MKRnKl�H�XTX�JKSb��F�SK�TGVFMSal
HTMndGnKSSal�(FHNJ�UVT̂ nTIT��.�XTRv�iK�WnKJTHFnT�Ga
WJKnFXb�]KXPTK�VFMnN]NK�RKiJv�!THaR�IKVvWFnNRTR�_�SK�
GKWSaR��NnN�JvxTHSaR��ITVTJTR�W�KIT�JHKSFJ\FXbd�TWSTHF�
SNERN�FUTWXTnFRN��_�N�JVKHSNR�IKVvWFnNRTR��PTXTVal�JTn�
iKS�GaXb�HTWWXFSTHnKS�SF�WHTNx�WXFVax�IVvJFx��"GK_FSSTK
HTWWXFSTHnKSNK�JVKHSKIT�IKVvWFnNRF�UTJVFMvRKHFKX�SK
XTnbPT�HTWWXFSTHnKSNK�JTRTH�N�X�U���ST��UVKiJK�HWKIT��VKTV�
IFSNMF\Nd�UVFHNXKnbWXHF�IMVFNnE��UTWPTnbPv�ITVTJ�H�UVT�
VT]KWXHK�HWKIJF�EHnEKXWE�WNRHTnTR��NnN�TnN\KXHTVKSNKR�
MN>@FPCIYOP@>��&FP�HTX��TGK_FSSTK�HTWWXFSTHnKSNK�IKVvWF�
nNRF�SF�KIT�JVKHSNx�ZvSJFRKSXFx�TMSF]FKX�ITWvJFVWXHKS�
Svd�VKTVIFSNMF\Nd�IMVFNnE�SF�UTxTiKR�TWSTHFSNN��PTXT�
VTK�v�SKIT�GanT�VFSb̂K��_�SFVTJF��SFJ�PTXTVaR�vJKViNHFn
%HTd�HnFWXb�#TRFMFSSNP�IKITHa��!THal�IKVvWFnNR�UVKJ�
WXFHnEKX�)HFSIKnbWPvd�*KVPTHb�HT�WnFHK�N�WNnK�*FVWXHF�
JvxTHSvd�N�SKHNJNRvd�JnE�ndJKl��TJSFPT�HWKWNnbSvd��%T�
K̂WXHNK�KIT�SF�MKRnd��"XP��
	��
��TMSF]FKX�NWUTnSKSNK�UVT�
K̂SNE��NM�RTnNXHa�SF̂KIT�'TWUTJF���ITHTVE_KIT��C(F�MNF�
BCP�*FVWXHNK�&HTKa��ST�KIT�CUVNxTJa�GvJKX�UTWXKUKSSaR��F
SK�HSKMFUSaR��"ST�viK�CWxTJNXa��TGVKXFKX�PTSXVTnb��N��PFP
WnKJWXHNK��Ra�HNJNR�UVKJHFVNXKnbSaK�̂FIN��HKJv_NK�P�HTW�
WXFSTHnKSNd�JVKHSKIT�IKVvWFnNRF��&�PTSK]STR�NXTIK�GvJKX
JTWXNISvX�VKMvnbXFX��vUTRESvXal�H�RTnNXHK�SF̂KIT�'TWUT�
JF��%TibE�HTnE�GvJKX�NWUTnSEXbWE�SF�MKRnK�PFP�SF�SKGK��!T�
Hal�IKVvWFnNR�N�!THaK�!KGKWF�_�cXT�WNSTSNRa��TMSF]Fd�
_NK�STHvd�JvxTHSvd��UVFHE_vd�HnFWXb�
'iK�VFWWRTXVKSSaK�UVTVT]KWXHF�vPFMaHFdX�SF�	����ITJ

PFP�SF�JFXv��H�PTXTVTl�NWUTnSNnTWb�WB@LGKLC;�@NCJ=�TiNJF�
SNE�IMVFNnKR�*FVE�N�TX�PTXTVTl�WnKJvKX�JFXNVTHFXb�HTMHVF�
_KSNK�IMVFNnE�P�RNnTWXN�N�vWXVFSKSNK�KIT�TWnKUnKSNE�
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/XT�HVKRE��UTWnK�PTXTVTIT�UVN̂ nF�UTVF�CITHTVNXb�P�WKVJ\v
IKVvWFnNRF�N�HTMHK_FXb�KRv��]XT�NWUTnSNnTWb�HVKRE�GTVbGa
KIT��TiNJFSNE�_�KIT�CHJHTKa���]XT�MF�SKUVFHJa�KIT�WJKnFST
vJTHnKXHTVKSNK��NGT�TS�TX�VvPN�'TWUTJSKl�UVNSEn��WHTK�
HJHTK�MF�HWK�IVKxN�WHTNa��IW������	��
��
.FP�N�WnKJTHFnT�TiNJFXb��W�XTl�UTVa�Ra�HNJNR�EHSaK

UVNMSFPN�HTMHVF_KSNE�RNnTWXN�P�cXTRv�SFVTJv�_�HNJNR
JHNiKSNK�H�WXTVTSv�Nx�JKlWXHNXKnbSTIT�SFWFiJKSNE�TG�
VFXST�H�WTGWXHKSSTl�MKRnK�N�HTWWXFSTHnKSNE�PFP�HKnNPTIT
SFVTJF�SF�TWSTHFSNN�RSTIT]NWnKSSax�%TibNx�TGK_FSNl�
HKJb�CXFP�ITHTVNX�'TWUTJb��%TI�IMVFNnKH��UTJTGST�cXNR�WRT�
PHFR�xTVT̂ NR�A�UVNMSFd�xTVT̂ NRN�UKVKWKnKS\KH�Iv�
JKlWPNx��PTXTVax�A�UTWnFn�NM�WKIT�RKWXF�H�MKRnd�)Fn�
JKlWPvd��&FHNnTS�_�RNWXN]KWPNl�&FHNnTS��xVNWXNFSWXHT�
PFP�UTPFMFST�H�WXNxK����HKJb�WT�HVKRKSN�Nx�SNMnTiKSNE�TSN
GanN�VFWWKESa�WVKJN�HWKx�SFVTJTH�XFP�SFMaHFKRTIT�xVNW�
XNFSWXHF��HT�GnFIT�NR��]XTGa�Nx�HaWK]b�N�SFPFMFXb��PFP�WT�
PVaXTK�GnFIT�JnE�SNx���I�TGVF_v�SF�SNx�T]N� TN�HT�GnFIT
NR��N�HTMHVF_v�Nx�H�MKRnd�WNd��N�vWXVTd�Nx��F�SK�VFMTVd��N
SFWFiv�Nx��F�SK�NWPTVKSd��cXT�SK�RTInT�TXSTWNXbWE�P�HTM�
HVF_KSNd�NM�UnKSF�GvPHFnbSTIT�&FHNnTSF��XFP�PFP�UT�HTM�
HVF_KSNN�TSN�WSTHF�GanN�VFMTVKSa�N�NWPTVKSKSa���N�JFR
NR�WKVJ\K�]XTGa�MSFXb� KSE��]XT�A�_�'TWUTJb��N�TSN�GvJvX
 TNR�SFVTJTR��F�A�GvJv�Nx�%TITR��NGT�TSN�TGVFXEXWE�PT
 SK�HWKR�WKVJ\KR�WHTNRa��IKV��
�������
C&FP�ITHTVNX�'TWUTJb��&TX�HTMHVF_v�UnKS�̂FXVTH�IFPTHF�

N�WKnKSNE�KIT�UTRNnvd��_�N�ITVTJ��IKVvWFnNR��TUEXb�GvJKX
UTWXVTKS�SF�xTnRK�WHTKR��N�xVFR��WHEXaSE��vWXVTNXWE�UT�
UVKiSKRv����I�WaSTHbE�KIT�GvJvX�PFP�UVKiJK��N�WTSR�KIT�Gv�
JKX�UVKJWXTEXb�UVKJT� STd��N�SFPFiv�HWKx�UVNXKWSNXKnKl
KIT��I�GvJKX�HTiJb�NM�SKIT�WFRTIT��N�HnFJaPF�KIT�UVTNMTlJKX
NM�WVKJa�KIT����&TX��A�UVNHKJv�Nx�NM�WXVFSa�WKHKVSTl��NM
$TWWNN��IJK�WKl]FW�UVTiNHFKX�UT]XN�JHK�XVKXbNx�HWKx�NvJKKH�
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N�WTGKVv�Nx�W�PVFKH�MKRnN����HKnNPNl�WTSR�HTMHVFXNXWE�WdJF�
"SN�UT̂ nN�WT�WnKMFRN��F�A�UTHKJv�Nx�W�vXK̂KSNKR����%nv�
F̂lXK�WnTHT�'TWUTJSK��SFVTJa��N�HTMHKWXNXK�TWXVTHFR�TXJF�
nKSSaR��N�WPFiNXK��.XT�VFWWKEn�IMVFNnE��&TX�N�WTGKVKX�KIT�
N�GvJKX�TxVFSEXb�KIT��PFP�UFWXaVb�WXFJT�WHTK��NGT�NWPvUNX
'TWUTJb�IFPTHF�N�NMGFHNX�KIT�TX�VvPN�XTIT��PXT�Gan�WNnbSKK
KIT��I�UVNJvX�TSN��N�GvJvX�XTViKWXHTHFXb�SF�HaWTXFx�%NTSF�
N�WXKPvXWE�P�GnFITWXaSK�'TWUTJF��P�Û KSN\K�N�HNSv�N�KnKd�
P�FIS\FR�N�HTnFR��N�Jv̂F�Nx�GvJKX�PFP�SFUTKSSal�HTJTd
WFJ��N�TSN�SK�GvJvX�viK�GTnKK�XTRNXbWEa��IKV������	���
���
	�
31: 8-12).
"JSFiJa�TXHKViKSSal�NRN�HKnNPNl�IWPvUNXKnb�SK�XTnb�

PT�HTMVTJNX�N�UTJSNRKX�iNHv_NK�VTJa�cXTIT�SFVTJF��ST
HTMVTiJKSa�JTniSa�GaXb�XFPiK�RKVXHaK��UTXTRv�]XT�CXFP
ITHTVNX�'TWUTJb�%TI��&TX��A�TXPVTd�IVTGa�HF̂N�N�HaHKJv
HFW��SFVTJ� Tl��NM�IVTGTH�HF̂Nx��N�HHKJv�HFW�H�MKRnd�IMVFN�
nKHv��I�vMSFKXK��]XT�A�_�'TWUTJb��PTIJF�TXPVTd�IVTGa�HF̂N���
I�HnTiv�H�HFW�Jvx� Tl��N�TiNHKXK��N�UTRK_v�HFW�K>�ECJIC
@>VCG��_�N�vMSFKXK��]XT�A�_�'TWUTJb��WPFMFn�cXT�_�N�WJKnFn�
ITHTVNX�'TWUTJba��IKM������	
�	���
/XN�vJNHNXKnbSaK�TGK_FSNE�SK�NWUTnSEXWE�H�JHFJ\FXN�

]KXaVKx]FWTHTR�JSK��F�SF�UVTXEiKSNN�&aWE]KnKXSKIT�JSE�
"SN�NRKnN�WHTK�MFRKXSTK�SF]FnT�H�	����ITJv�PFP�VKMvnbXFX
%KVnNSWPTIT�.TSIVKWWF�!FVTJTH��%KITJSE�NvJKN�UTnb�
MvdXWE�ITVFMJT�GTnb̂NRN�UVNHNnKINERN�H�MKRnK�Nx�TX\TH�
SKiKnN�cXT�GanT�UVKJTWXFHnKST�NR�SF�UVTXEiKSNN�WXTnK�
XNl��(nE�SFJRKSSax�XvVTP�TSN�GTnb̂K�SK�CUWaa�
#TnFIFKR��SK�HWKR�NMHKWXST��]XT�$SInNE�viK�UVNSEnF�UVT�

XKPXTVFX�SFJ�#FnKWXNSTl�N��KWXKWXHKSST��SFJ�HWKRN�FMNFX�
WPNRN�UVTHNS\NERN�&vV\NN��TJSTl�NM�PTXTVax�EHnEKXWE
#FnKWXNSF��$SInNE�JFHST�HNJKnF�UTXVKGSTWXb�MF_NXNXb�&vV�
\Nd��N�XT�UT�XVKR�UVN]NSFR��HT�UKVHax��KK�NRv_NK�PnFWWa
EHnEdXWE�PVvUSaRN�HnFJKnb\FRN�XvVK\PNx�TGnNIF\Nl��HT�
HXTVax��KWnN�Ga�&vV\NE�TGVFXNnFWb�P�TJSTRv�NM�WTWKJWXHv�
d_Nx�SFVTJTH�NnN�GanF�VFMJKnKSF�RKiJv�SNRN��$SInNE�UT�
nv]NnF�Ga�T]KSb�RFnT�NnN�HTHWK�SN]KIT�NM�JTGa]N��N�JVvINK
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WTUKVSN]Fd_NK�SFVTJa�UTJSEnNWb�Ga�P�GTnKK�HNJSTRv
UTnTiKSNd�N�HnNESNd��]KR�$SInNE��H�PTSXVTnK�SFJ�JKnFRN
)HVTUa��N�XVKXbK��WFRTK�HFiSTK��$SInNE�TXJFKX�WKGK�TX]KX
H�XTR��]XT�H�Wnv]FK�vWXVFSKSNE�XvVK\PTIT�UVFHNXKnbWXHF�
HKWbRF�vHKnN]NnTWb�Ga�HnNESNK�$TWWNN�H�diSTl�$MNN�N
HWPTVK�UTInTXNnT�Ga�NRUKVNd�ISJNN��JnE�PTXTVTl�FS�
InNlWPFE�PTVTnKHF�EHnEKXWE�NRUKVFXVN\Kl��N�TXPvJF�$SInNE
GKVKX�TIVTRSaK�UVNGanN�TX�XTVITHnN�N�X�U��#TcXTRv�Ra
HNJNR��]XT�.TVTnKHWPFE�UFVXNE��XT�KWXb�UFVXNE�&TVN��H
$SInNN�cSKVIN]ST�UTJJKViNHFKX�XvVTP��I�PTIJF�H�	����ITJv
$TWWNE�WTGNVFnFWb�HTlXN�H�.TSWXFSXNSTUTnb��HRK̂FnFWb
$SInNE�N�UTWnFnF�H�cXTX�UTVX�WHTd�ZnTXNnNd�PFSTSKVTP�
%nKJWXHNKR�cXTIT�WXFn�,CNIFKOHFG�PLKANCOO�	��NdSE�	���
ITJF��SF�PTXTVTR�InFHSTl�ZNIvVTl�Gan�KHVKl��nTVJ�%NPTS�
WZNnJ��UVKRbKV�RNSNWXV�$SInNN��&�XT�HVKRE�JKnF�&vV\NN
GanN�vnFiKSa�XFP��]XTGa�WGKVK]b�KK�SF\NTSFnbSvd�\KnTW�
XSTWXb��TJSTHVKRKSST�vWXFSFHnNHFE�WXFXvW�KK�UVTHNS\Nl
XFPNR�TGVFMTR��]XTGa�H�Wnv]FK�TPTS]FXKnbSTIT�VFMJKnKSNE�
RNVTHaK�JKViFHa�MSFnN��PFPTl�]FWXbd�PFiJFE�NM�SNx�RTiKX
SFJKEXbWE�MFHnFJKXb��&�XT�HVKRE�HWKR�UVTHNS\NER�&vV\NN
GanF�UVKJTWXFHnKSF�MSF]NXKnbST�GTnb̂FE�VKnNINTMSFE�WHT�
GTJF��N�$SInNE��UT�XFlSTRv�JTITHTVv�W�&vV\NKl��UTnv]NnF
UVTXKPXTVFX�SFJ�FMNFXWPNRN�UVTHNS\NERN��!F�EMaPK�NWXT�
VNPF�(iFWXNSF� FPPFVXN�cXT�MHv]NX�XFP�
C$SInNlWPTK�UVFHNXKnbWXHT�UVNSEnTWb�L?COMCUFPY�&vV�

\NN�MF_NXv�TX�HWE]KWPNx�UTWEIFXKnbWXH�SF�KK�FMNFXWPNK�HnF�
JKSNE����N�ZTVRFnbST�TGEMFnTWb�MF_N_FXb�N�TxVFSEXb�&vV�
\Nd�TX�ndGTIT�SFUFJKSNE�N�FIVKWWNN��F�XFPiK�MFSEnT�.NUV
W�XKR��]XTGa�NRKXb�GTnKK�cZZKPXNHSTK�N�HaITJSTK�UTnTiK�
SNK�JnE�TWv_KWXHnKSNE�JFSSTIT�UVTKPXFa�
&FP�HTX��#FnKWXNSF��PFP�TJSF�NM�UKVK]NWnKSSax�FMNFXWPNx

UVTHNS\Nl��viK�SFxTJNXWE�UTJ�TUKPTl�$SInNN��/XNR�TG̀EW�
SEKXWE�MSF]NXKnbST�GTnb̂FE�SKVK̂NXKnbSTWXb�XvVK\PTIT
UVFHNXKnbWXHF�H�SFHEMaHFSNN�WHTNx�MFPTSTH��UVTXNHTVK]F�
_Nx�NvJKlWPNR�NSXKVKWFR��&WnKJ�MF�cXNR�SNWUTWnFSSaR�UVT�
HNJKSNKR�TXPVaXNKR�#FnKWXNSa�JnE�NvJKKH��UTWnKJTHFnT
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HTMTGSTHnKSNK�ITSKSNl�H�CMKRnK�WKHKVSTla�_�$TWWNN�N�$v�
RaSNN��_�]XTGa�UTGvJNXb��N�cXT�GKWWUTVST��cRNIVF\Nd
NvJKKH�NM�cXNx�WXVFS�H�Nx�WTGWXHKSSvd�MKRnd��&�VKMvnbXFXK
XFPTIT�WXK]KSNE�TGWXTEXKnbWXH�#FnKWXNSF��N��UVKiJK�HWKIT�
IKVvWFnNR��GaWXVT�SFUTnSEKXWE�NvJKlWPNR�SFWKnKSNKR
CTVXTJTPWFnbSTITa�XNUF��&�IKVvWFnNRK�NvJKN�viK�]NWnKSST
UVKHTWxTJEX�HWK�JVvINK�SFVTJSTWXN�HRKWXK�HMEXaK��xTXE�WXT�
nKXNERN�TSN�GanN�H�MSF]NXKnbSTR�RKSb̂NSWXHK�
CNew York Heralda��PTRRKSXNVvE�H�WHTK�HVKRE�MFxHFX�$S�

InNKl�TWXVTHF�.VNX��TPPvUF\Nd�Kd�)INUXF��F�XFPiK�UTnTiK�
SNK�&vV\NN�N�KK�UVTHNS\Nl��UNWFnF�
C a�iNHKR�H�WXVKRNXKnbSTR�HKPK��N�JFiK�NWXTVNE�JKnFKX�

WE�GaWXVKK��#VKiJK�HTlSa�JnNnNWb�TGa]ST�\KnaK�JKWEXNnK�
XNE��\NHNnNMF\NE�UVTJHNIFnFWb�RKJnKSST��PTRRvSNPF\NE
RKiJv�SFVTJFRN�N�UTWnKJvd_FE�HMFNRSFE�HaITJF��UVTXKPF�
nF�W�WTTXHKXWXHvd_NR�TUTMJFSNKR��%KITJSE�NMTGVKXKSNK�
WJKnFSSTK�H�TJSTl�WXVFSK��XTX�]FW�WXFSTHNXWE�NMHKWXSaR
MF�XaWE]N�RNnb��N�HKWb�RNV�RTiKX�HTWUTnbMTHFXbWE�NR�TJST�
HVKRKSST��"WTGKSST�cXTX�Jvx�UTWUK̂STWXN�TGSFVviNHFKXWE
H�UTnNXNPK��$FSb̂K�UnFSa�ITWvJFVWXHKSSax�JKEXKnKl�XVK�
GTHFnN�JnE�TWv_KWXHnKSNE�WRKSa�\Knax�UTPTnKSNl��%KITJ�
SE�iK�WFRaK�WRKnaK�UnFSa�UVKXHTVEdXWE�H�iNMSb�WFRNRN
WTMJFXKnERN��F�PFVXF�PTSXNSKSXTH�RKSEKXWE�MF�SKJKnd��"
XTR��PFP�GaWXVT�UVTJHNIFdXWE�WTGaXNE�N�JKnFKXWE�NWXTVNE�
WXFSTHNXWE�UVKJKnbST�EWST�NM�HTnSvd_Kl�HWKx�HTWXT]STl
UVTGnKRa����&�WFRTR�\KSXVK�FVKSa�WUTVSax�NSXKVKWTH�nK�
iNX�#FnKWXNSF�_�JTVTIFE�WKVJ\v�NvJKE��xVNWXNFSNSF�N�Rv�
WvnbRFSNSF��'TWvJFVWXHKSSal�JKEXKnb�SFMaHFKX�KK�Pnd]TR
PT�HWKRv��"WRFXVNHFEWb�MF�UTnbMTl�JnE�WHTNx�WTTXK]KWXHKS�
SNPTH��TS�ITHTVNX��]XT�HHNJv�KK�vJNHNXKnbSTl�UnTJTVTJSTW�
XN��PTXTVFE�H�JVKHSTWXN�WTJKViFnF�RNnnNTSa�ndJKl��HHNJv
KK�IVFSJNTMSax�HTMRTiSTWXKl�JnE�PTRRKV\NN��PTXTVFE�H
GanaK�JSN�WJKnFnF�KK�UTVXa�UTUVN_KR�JKEXKnbSTWXN�N�NMT�
GNnNE��&NV�N�%NJTS�JTSaSK�EHnEdXWE�CUVNX]Kd�HT�EMa�
\Kxa���N��SFPTSK\��HHNJv�XTIT��]XT�#FnKWXNSF�SFxTJNXWE�SF
IVFSN\K�)HVTUa�N�$MNN��NRKE��XFPNR�TGVFMTR��UVKHTWxTJSTK
RKWXTUTnTiKSNK��HnFJKSNK�#FnKWXNSTl�SFNGTnKK�iKnFSST
JnE�KIT�UFXVNTXN]KWPTIT�WKVJ\F��IWXTVNP�ITHTVNX��]XT�UKV�
HaR�RKiJvSFVTJSaR�WTGaXNKR��T�PTXTVTR�NRKKXWE�UNWb�
RKSSTK�vUTRNSFSNK��Gan�MFxHFX�#FnKWXNSa��W�XKx�UTV�N�JT�
SaSK�TSF�EHnEnFWb�\KSXVTR�MFNSXKVKWTHFSSTWXN��UTcXTRv
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TS�WT�WHTKl�WXTVTSa�TMFGT]KS�KK�GvJv_NR��$KnNINTMSal
]KnTHKP�SK�H�WTWXTESNN�HaVFMNXb�WnTHFRN�XTIT�NSXKVKWF�
PTXTVal�TS��WT�WHTKl�XT]PN�MVKSNE��UNXFKX�P�XTRv��]XT�TS
SFMaHFKX�%HEXTl�+KRnKl��JnE�SKIT�XFR�PFiJal�PFRKSb�_
cUTUKE��F�PFiJTK�JKVKHT�_�UTcRF��IWPv̂KSSal�PTRRKVWFSX
vXHKViJFKX��]XT�WPTVT�GvJKX�UTWXVTKSF�WNWXKRF�FMNFXWPNx
iKnKMSax�JTVTI��F�UTWXVTKSF�TSF�GvJKX�XFP�WPTVT��PFP�GvJKX
vWXFSTHnKST�UTWXTESSTK�UVFHNXKnbWXHT���IKTIVFZN]KWPTK
UTnTiKSNK�#FnKWXNSa�WJKnFKX�KK�ITWvJFVWXHTR��IJK�WTl�
JvXWE�GTnb̂NK�iKnKMSaK�JTVTIN��]XTGa�UKVKHTMNXb�XTHFVa
NM�$MNN�SF�VaSPN�)HVTUa�N�$RKVNPN�N�TGVFXST��I�PFP�H
JSN�%TnTRTSF�H�KK�UVKJKnFx�WTWVKJTXT]NHFnFWb�XTVITHnE
XVKx�PTSXNSKSXTH��XFP�N�H�GvJv_KR�XTVITHnE�cXNx�iK�PTS�
XNSKSXTH�UTXK]KX�TGVFXST�P�cXTRv�GnFITJFXSTRv�RKWXv��)IT
SFJKiJ�SNWPTnbPT�SK�vRKVNX�JFiK�XT��]XT�Nx�TWv_KWXHnKSNK
PFiKXWE�TXJFnKSSaR��#TRSE�GaWXVal�VTWX�+NPFIT�NnN�%FS�
(VFS\NWPT��GaWXVTK�UVKHVF_KSNK�MFGVT̂ KSSax�MKRKnb�H
SFWKnKSSaK�,XFXa��TS�UTUVTWXv�UVTNMSTWNX��C%TGaXNE
WKITJSE�WnKJvdX�WXVKRNXKnbSTa�_�N�iJKXa�
C&�XT�HVKRE��PTIJF�HKnNPNK�xVNWXNFSWPNK�JKViFHa�WXTEX�

TJKXaK�H�GVTSd��]XTGa�vxHFXNXb�iKnFSSal�N�WTGnFMSNXKnb�
Sal�nTRTXb�H�Xv�WFRvd�RNSvXv��PTIJF�KIT�vUvWXNX�TXiNHFd�
_Nl�WHTK�XvVTP��HUKVKJ�HaxTJNX�NWXTVN]KWPFE�ZNIvVF�N�MF�
EHnEKX��C/XT�RTE�MKRnE�a�I�PTIJF�JKViFHa�TInEJaHFdXWE�
]XTGa�HMInESvXb�SF�ITHTVE_KIT��TSN�vMSFdX�H�SKR�NvJKE�_
JNXE�UFXVNFVxF��PTXTVal�iNn�H�#FnKWXNSK�H�XT�HVKRE��PTIJF
TSF�GanF�MFxHF]KSF�UKVHal�VFM��N�HLPLNXG�LSLPKL�=@FIO=
?X�O>J��UPL?X�MNFK=PY�CC�PFP�WHTd��PTIJF�T�UVNSFJnKiSTWXN
#FnKWXNSa�JNWPvXNVvKXWE�WUvWXE�XVNJ\FXb�̂KWXb�WXTnKXNl�a
C.FPTK�vJNHNXKnbSTK�WTHUFJKSNK��C!KX��SKX�_�TXHKXNX�Nv�

JKl��_�cXT�HTHWK�SK�WTHUFJKSNK��cXT�RTE�WvJbGFa��$�XKUKVb
PTVTXPT�UTVFMRaWnNR�SFJ�UTnTiKSNKR�NvJKE�H�cXTR�HTUVT�
WK�T�GvJv_KR�#FnKWXNSa��!F\NN�VTiJFdXWE�NM�NJKl��IM
NJKN�IKVRFSWPTIT�KJNSWXHF�IKVRFSWPFE�NRUKVNE�WXFnF�WHKV�
N̂ĤNRWE�ZFPXTR��UVTHTMInF̂KSSaR�HWKRv�RNVv�NM�&KV�
WFnE�UTJ�IVTxTX�ZVFS\vMWPNx�Uv̂KP��TXHKXNĤNx�CFRNSba
SF�IKVRFSWPNK�RTnNXHa�T�WHTKR�GnFITUTnv]NN��IM�HTMInFWF
C�!������������!��a�VTJNnFWb�STHFE�IXFnNE�SF̂Nx�JSKl��VFW�
PFXNWXal�MHvP�PTXTVTIT�WSTHF�UVTGvJNX�UTGKVKibK�%VKJN�
MKRSTRTVbE��IM�XVFJN\NN�JVKHSKl�'VK\NN�GanF�WTMJFSF�WTH�
VKRKSSFE�'VK\NE��#TcXTRv�xVNWXNFSK�TWTMSFdX��PFPNR�TGVFMTR
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RTIvX�TWv_KWXHNXbWE�JFHST�nKnKESSaK�SFJKiJa�NvJKE��)TXE
TSN�HWK\KnT�JTUvWPFdX��]XT�#FnKWXNSF�UVNSFJnKiNX�XTnbPT
NvJKd��]XT�XTnbPT�TS�TWTGT�ITJNXWE�JnE�GvJv_KIT�VFMHNXNE
cXTl�NMTGNnvd_Kl�WXVFSa��]XT�KIT�THnFJKSNK�Kd�VFWWKKX
TUFWKSNE�MFHNWXnNHax�JKViFH��XKR�SK�RKSKK��TWSTHFSNK�H
SKl�NvJKE�WXFSKX�WUVFHKJnNHaR�̂FITR��JTWXTlSaR�HTM�
SFIVFiJKSNKR�MF�HWK�viFWSaK�MnTJKESNE��UVN]NSKSSaK�KRv
_�Rv]KSNPv�NWXTVNNa�
C+XT�PFWFKXWE�WFRNx�NvJKKH��XT�HVEJ�nN�WXTNX�ITHTVNXb�

PFP�TSN�iFiJvX�HTMVTiJKSNE��&�JKHEXal�JKSb�Nx�RKWE\F
$H�TSN�UTWXEXWE�H�UFREXb�T�VFMVv̂KSNN�Nx�xVFRTH��F�XFPiK
T�HWKSFVTJSax�GKJFx��WTUvXWXHvd_Nx�XKR�WTGaXNER��!KX
XFPTIT�vXVF�NnN�HK]KVF��H�PTXTVTR�TSN�SK�RTnNnNWb�Ga��C%T�
GKVN�SFW�HRKWXK�W�]KXaVKx�WXTVTS�MKRnNa��C&TMVTJN�SF̂�SF�
VTJ��PFP�H�JVKHSTWXNa��C#TWKnNWb�UTWVKJN�IKVvWFnNRFa��/XN
WnTHF�UVTNMSTWEXWE�HT�HWEPTR�ITVTJK��IJK�SFlJKXWE�NvJKl�
_�XT�KWXb�UT�HWKRv�WHKXv��&FPTK�UTWXTESWXHT�UT]XN�SK�MSFKX
IVFSN\��N�JT�WKIT�JSE�NWUFSWPNK�NvJKN�HT�HWKx�MKRnEx��JFiK
H�cXTl�TXJFnKSSTl�WXVFSK��UTWaUFdX�UVFxTR�NM�#FnKWXNSa�
NnN�C!������ ��!�a��PFP�TSN�KK�SFMaHFdX��InFMF�WHTNx�vRKV̂ Nx
_�PFP�UTcXN]KWPTK�N�UFXKXN]KWPTK�JTPFMFXKnbWXHT�Nx�ndGHN
P�WHE_KSSTl�MKRnKa�
C.TIJF�VKnbWa�JTWXNISvX�IKVvWFnNRF��UVNJKX� KWWNEa

_�WnTHF��PTWHKSST�TXSTWE_NKWE�P�IWFNN�����
���IJK�H�WHTKR
HNJKSNN�UVTVTP�HNJKn�NMISFSSNPTH��HTMHVF_Fd_NxWE�UVN
UTRT_N�HWKHTMRTiSax�WVKJWXH�UKVKJHNiKSNE��WVKJN�PTXT�
Vax�GanT�SK]XT��SFMaHFKRTK�NR�CPNVPFVTXa��$SInNlWPNl
UKVKHTJ�ITHTVNX��C!F�GaWXVax�iNHTXSaxa��]XT��PTSK]ST�iK�
WnN̂ PTR�SKTUVKJKnKSST��NnN��C!F�TJSTITVGax�HKVGndJFxa�
_�]XT�WTHWKR�SKUVFHNnbST��!K�nN̂ KSa�JTHTJF�HaWPFMaHF�
SNE�XKx�ZNnTnTITH��PTXTVaK�W]NXFdX�cXT�WnTHT�UVTNMHTJ�
SaR�TX�CH>Na��CUK]ba���N�CH>NH>Na�_��CPTnKGFXbWEa���vXHKVi�
JFE��]XT�UVTVTP�UTJaWPNHFn�STHTK�WnTHT�JnE�XTIT��]XT�GanT
UTPFMFST�KRv�H�HNJKSNN��F�NRKSST��JnE�GaWXVT�JHNiv_KITWE
UTKMJF��C.TIJF�\FVWXHvKX�!NPTnFl��UVNJKX�NWPvUnKSNKa��_
HTX�PTWHKSSTK�TGVF_KSNK�P�IWFNN��������IM�cXTIT�WXNxF�IKG�
VFNWXa�WZTVRNVTHFnN��UVN�UTRT_N�XTIT��]XT�TSN�SFMaHFdX
C$F̂K�&FGTXa��UVKJnTiKSNK��C&KWb�IvJF�vWnâ NX�N�vHNJNX
UFJKSNK�!NPTnFE��NRUKVFXTVF� TWPTHNN��MF�XT��]XT�vISKXFn
JKXKl�IvJa��N�UTWnK�XTIT��PFP�Wnv]NnTWb�SFR�UFWXb��UVNJKX
SF̂K�SFWXTE_KK�NWPvUnKSNK��N�JnE�JKXKl�IvJa�UVNGnNMNXWE
VFJTWXSFE�HKWXb�UVTVTPF�&N̂ GNXF��InNN�a��/XT�N�UTJTGSTK
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KRv�T]KSb�HFiST��XFP�PFP�WHNJKXKnbWXHvKX�TG�NvJKlWPTR�WUT�
WTGK�Râ nKSNEa�
#KVKJ�SFRN�vGKJNXKnbSTK�SFUTRNSFSNK�T�XTR��PFP�NSTIJF

UT]XN�RNVWPNK�ndJN��WFRN�XTIT�SK�HKJFE��GaHFdX�GnNMPN�P
NWXNSK�PTIJF�ITHTVEX��]XT�UFXVNFVx�$HVFFR�WLSLPKL�=@FIO=
?X�O>J��UPL?X�MNFK=PY;��WUvWXE�XVNJ\FXb�̂KWXb�WXTnKXNl
UTWnK�KIT�WRKVXN��MKRnd�TGKXTHFSNE�PFP�WHTd�WTGWXHKSSvd
N�WHTNx�UTXTRPTH��&T��]XT�SKPTXTVaK�RTInN�Ga�UTW]NXFXb
UTnKXTR�ZFSXFMNN��WXFSKX��PFP�vXHKViJFKX�%HE_KSSTK�#NWF�
SNK��WHKV̂ NĤNRWE�ZFPXTR��&KJb��PFP�Ra�viK�vGKJNnNWb��
$HVFFR��IWFFP�N�IFPTH��HRKWXK�W�(FSNNnTR�N�HWKRN�WHEXaRN
UVTVTPFRN��CJTWXNISvX�WTHKV̂ KSWXHFa�_�GvJvX�UVTGviJKSa
NM�WRKVXN�P�]KnTHK]KWPTRv�WTHKV̂ KSWXHv��UTWnK�XTIT�PFP
)HFSIKnbWPFE�*KVPTHb�GvJKX�UVTWnFHnKSF��)HV��		�������"SN
GvJvX�CPSEMbERN�UT�HWKl�MKRnKa��#W������	����GvJvX�MKRSaRN�
HNJNRaRN�UVKJWXFHNXKnERN�)VNWXF�_�JvxTHSTIT��SKHNJNRT�
IT�UVFHNXKnE��$HVFFRv�N�KIT�WKRKSN�ECJI=�L?CPL@>KK>=�GanF
JFSF�H�HK]STK�HnFJKSNK��N�TS�JTniKS�UVNSEXb�KK�H�GvJv_KR�
UTWPTnbPv�JT�WNx�UTV�SNPTIJF�SK�HnFJKn�Kd�JFiK�SF�WXTUv
STIN��(KES�������
#NWbRT��TUvGnNPTHFSSTK�H�TJSTR�]NPFIWPTR�NMJFSNN�

JFKX�MSFRKSFXKnbSTK�WHNJKXKnbWXHT�UTWXKUKSSTIT�UVTJHN�
iKSNE�VKWXNXv\NN�H�#FnKWXNSK�N�UVNITXTHnKSNl�P�TGK_FS�
SaR�H�GvJv_KR�%TibNR�GnFITWnTHKSNER�JnE�SKK�N�JnE�KK
SFVTJF������������������������������������1CNQO>IFJ�����KL=?N=� ����ALB>
C"]KSb�VFJ�VFWWPFMFXb�HFR�T�XKx�WnFHSax�HK_Fx��WHNJKXK�

nERN�PTXTVax�Ra�WXFnN�SF�UVTXEiKSNN�̂KWXN�nKX�SF̂KIT
UVTiNHFSNE�MJKWb��.TIJF�Ra�UVNGanN�WdJF�̂KWXb�nKX�XTRv
SFMFJ��SFW�GanT�]KXaVSFJ\FXb�HMVTWnax�N�UEXKVT�JKXKl��#v�
XK̂KWXHvE�H�WXTVTSv�TX�AZZa��Ra�GanN�InvGTPT�UTVFiKSa
MFUvWXKSNKR�MKRnN��&TPVvI�SK�GanT�HNJST�JFiK�PnT]PF�MK�
nKSN��RFWnNSTHaK�JKVKHbE�N�HNSTIVFJSaK�nTMa�JT�XFPTl
WXKUKSN�GanN�UTPVaXa�WKVTl�Uanbd�iFVPTIT�N�MFWv̂nNHT�
IT�nKXF��]XT�XVvJST�GanT�WKGK�UVKJWXFHNXb��]XT�UTJ�SKl�K_K
RTInF�GaXb�PFPFE�XT�MKnKSb��.FMFnTWb��]XT�MKRnE�HaWTxnF
JT�WFRTIT�TWSTHFSNE��!T�W�XTIT�HVKRKSN�Ra�SNPTIJF�GTnb̂K
SK�HNJKnN��]XTGa�TSF�HaInEJKnF�UTJTGSaR�TGVFMTR��IM�ITJF
H�ITJ�TSF�WXFSTHNXWE�HWK�MKnKSKK��N�WKITJSE�RSTINK�NM�XKx
GKWUnTJSax�xTnRTH�UTPVaXa�HNSTIVFJSNPFRN�N�TnNHPTHa�
RN�JKVKHbERN��WTHKV̂ KSST�RKSEE�Nx�TGnNPa�
_______
�&TR�����InFHF�#�?�
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C&a�WUVTWNXK��H�]KR�UVN]NSF�XFPTl�TIVTRSTl�UKVKRKSa�
%TI�UTTGK_Fn��]XT�PFP�"S�UVNHKn�HWE]KWPTK�MnT�SF�cXv�MKR�
nd��XFP�"S�UVNHKJKX�SF�SKK�N�GTnb̂NK�GnFITWnTHKSNE��N
TSN��GKWWUTVST��SF]FnNWb�SNWUTWnFSNKR�MSF]NXKnbST�GTnb�
K̂IT�JTiJE��]KR�MF�RSTINK�RNSvĤNK�WXTnKXNE��"S�UTWanF�
KX�xTVT̂ NK�nNHSN�N�TGNnbSaK�VTWa�XFR��IJK��PFP�UVFHNnT�
Nx�SNPTIJF�SK�GanT��F�nKXTR�"S�UTWanFKX�TGnFPF��PTXTVax
SK�MSFnN�MJKWb�JFiK�JHFJ\FXb�nKX�XTRv�SFMFJ��/XT�WREI]FKX
MSTl�N�SK�UTMHTnEKX�MKRnK�XFP�HaWaxFXb��#EXb�nKX�XTRv�SF�
MFJ��H�NdnK�N�FHIvWXK��H�cXN�RKWE\a�K_K�SNPTIJF�SK�̂nN
JTiJN��'TWUTJb�UTWnFn�JTiJb��̂KĴ Nl�XVN�]FWF�H�AZZK�
K̂WXSFJ\FXb�]FWTH�H�(FRFWPK��N�RSTIT�JTiJE�HT�HWKl�TPVvIK�
XFP�]XT�FRKVNPFSWPNK�IFMKXa�TXRKXNnN�cXT�PFP�JTPFMFXKnb�
WXHT�NMRKSKSNE�PnNRFXF�H�#FnKWXNSK��&FPiK��PTIJF�Ra�UVNK�
xFnN�WdJF��MJKWb�GanT�T]KSb�RFnT�NvJKKH��HKVSvĤNxWE�H
cXv�MKRnd��TJSFPT�UVKWnKJTHFSNE�H�$TWWNN��'KVRFSNN�N�JVv�
INx�RKWXFx�SF]FnN�HaSviJFXb�Nx�vKMiFXb��#TRNRT�cJNPXTH
WvnXFSF��TSN�SF]NSFdX�HTMHVF_FXbWE�H�cXv�MKRnd��UTPvUFdX
KK��WFiFdX��WXVTEX��F�XFPiK�UVNGNVFdX�P�WHTNR�VvPFR�XTV�
ITHnd�H�ITVTJK��!aSK�Nx�SF�RSTIT�XaWE]�GTnb̂K��]KR�PTIJF
Ra�UVNKxFnNa�
C%KITJSE�IKVvWFnNR�UT�WvXN�SFxTJNXWE�H�VvPFx�NvJKKH�_

KWnN�ITHTVNXb�T�XTVITHnK��IvJKl�viK�SK�SFxTJNXWE��PFP�PTIJF�
XT��UTJ�UEXTl�RvWvnbRFSNSF��"SN�XFPiK�GaWXVT�HTMHTJEX
STHal�ITVTJ��XT]b�H�XT]b�PFP�TUNWFST�H�IKV���	����������
�
��������XFP�]XT�JFiK�XvVPN��PTXTVaK�MJKWb�v�HnFWXN��MFRK]FdX
cXT�N�ITHTVEX�JVvI�JVvIv��C/XT�TX�%TIF��]XT�i�Ra�RTiKR
WJKnFXb�a�"GT�HWKR�cXTR�RTiST�WPFMFXb�TJST��%TI�GaWXVT
NWUTnSEKX�H�SF̂N�JSN�%HTK�%nTHT�N�MFHKX��MFPnd]KSSal�W
$HVFFRTR��$�Ra�_�WHNJKXKnN�cXTITa�
!KWRTXVE�SF�UVNXKWSKSNE�N�XNVFSNd��PTXTVaK�UTHKVInN

Nx�H�UVFx��H�UTWnKJSNK�ITJa�Ra�HNJNR��]XT�RSTINK�NM�SNx
UTJSNRFdXWE�P�GTIFXWXHv�N�MSFXSTWXN��MSF]NXKnbST�UVKHTW�
xTJE�WHTNx�EMa]KWPNx�WTWKJKl��"GnFJFE�XFPNRN�WVKJWXHFRN
N�MFSNRFE�WXTnb�HNJSTK�UTnTiKSNK��v�SNx�HT�RSTINx�Wnv]FEx
HTMSNPFKX�UTxHFnbSTK�iKnFSNK�NWUTnbMTHFXb�HWK�cXT�JnE�UTJ�
SEXNE�NvJKlWPTl�SF\NN��F�RvJVaK�N�\KnKSFUVFHnKSSaK�̂FIN
RSTITK�JKnFdX�H�JFSSTR�SFUVFHnKSNN��&FPTl�UTHTVTX�H�Nv�
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JKlWPNx�JKnFx�UVNHnKPFKX�HSNRFSNK�RaWnE_Nx�ndJKl�PFP
NM�]NWnF�NvJKKH��XFP�N�EMa]SNPTH�
&aWPFMaHFSNE�HKJv_Nx�NvJKlWPNx�NMJFSNl��F�XFPiK�VFM�

nN]SaK�JHNiKSNE��HTMSNPFd_NK�SaSK�W�\Knbd�PTnTSNMF�
\NN�#FnKWXNSa�N�JnE�WTJKlWXHNE�viK�UTWKnNĤNRWE�N�UTJ�
JKViPN�Nx��WHNJKXKnbWXHvdX�T�XTR��]XT�XaWE]N�SFUVFHnEdX
WHTN�iFiJv_NK�HMTVa�H�MKRnd�TGKXTHFSNE��&FPTl�UTHTVTX
H�NvJKlWPNx�JKnFx�UVTNWxTJNX�W�	����ITJF��N�VFMHNXNK�WTGa�
XNl�W�XTl�UTVa�WUTWTGWXHTHFnT�N�JFnKK�WUTWTGWXHvKX�vJNHN�
XKnbSTRv�UVTGviJKSNd�H�cXTR�TXST̂ KSNN��]XT�WFRT�UT�WKGK
EHnEKXWE�UVNRK]FXKnbSaR�MSFRKSNKR�HVKRKSN��(nE�UVNRK�
VF�\NXNVvKX�NM�W��)�&���#%!�;��
��FHIvWXF�	����ITJF��
C&�Xv]Fx��PTXTVaK�JT�WNx�UTV�GVTWFnN�WXTnb�RVF]Svd�XKSb

SF�%HEXvd�+KRnd��UTEHNnNWb�UVTWHKXa��%vJv_STWXb�cXTl
SKW]FWXSTl�WXVFSa��WXTnb�JTnIT�TPvXFSSTl�GKWUVTWHKXSTl
XbRTl��SF]NSFKX�UTSKRSTIv�UVTEWSEXbWE��F�UVTGnKWPN�GTnKK
W]FWXnNHTIT�UTnTiKSNE�JKn�viK�UT]XN�H�UVKJKnFx�JTWEIFK�
RTWXN�SF̂ Nx�UVKJHTWxN_KSNl����(HvR�NSWXNXv\NER
TUVKJKnKST�WaIVFXb�MFRKXSvd�VTnb�H�JKnK�vnv]̂ KSNE�vWnT�
HNl�NvJKKH�H�#FnKWXNSK�_�%KnbWPTxTMElWXHKSSTl�,PTnK�H
AZZK�N�NSWXNXvXv�/NTSKnF�(K�$TX̂NnbJF�H�TPVKWXSTWXEx
IKVvWFnNRF�� a�RTInN�Ga�UVN]NWnNXb�WdJF�N�XVKXbd��H�nN�
\K�+FHK_FXKnbSTIT�(TSJF� TSXKZNTVK��PTXTVal��GnFITJFVE
WTJKlWXHNd�WXVTNXKnbSaR�TVIFSNMF\NER�N�WTTVviKSNd�JK�
K̂Hax�JTRTH��WJKnFn�RSTITK��]XTGa�WUTWTGWXHTHFXb�MFiN�
XT]STWXN�N�vRKSb̂NXb�SviJv�N�XVvJSTWXN�GaXF�H�%HEXTR
'TVTJK����&�cXv�RNSvXv�Ra�T]KSb�GnNMPT�TWTMSFKR��]XT�UKV�
WUKPXNHa�NvJKKH�H�#FnKWXNSK�viK�SK�TPvXFSa�RVFPTR��%
TJSTl�WXTVTSa�XFR�MFJKlWXHTHFSa�WNna�JnE�vnv]̂ KSNE�vW�
nTHNl�SF̂Nx�GVFXbKH��PTXTVaK�xTVT̂ T�UVTJvRFSa�N�WHTK�
TGVFMST�TVIFSNMTHFSa��N�PTXTVaK�SaSK�UVNnKiST�HSKJVE�
dXWE��W�JVvITl�WXTVTSa�SFVTJ�NMRv]NnWE�WHTKl�SviJTl�N
GKMJKEXKnbSTWXbd�N�UVTEHnEKX�HWK�GTnb̂K�WXVKRnKSNE�HTW�
UTnbMTHFXbWE�vWNnNERN��UVNnFIFKRaRN�JnE�KIT�VKFGNnN�
XF\NN��&FPTK�WTWXTESNK�JKn�WvnNX�GnFITUVNEXSaK�UTWnKJ�
WXHNE��N�SK�TJSTRv�NvJKd�UVNEXST�UTVFMRaWnNXb�TG�cXTRa�
&�WnKJvd_KR�STRKVK�XTl�iK�IFMKXa�MFInFHSFE�WXFXbE�UTJ�SFM�

HFSNKR�C%vJv_KK�#FnKWXNSaa�MFPFS]NHFKXWE�XFPNRN�WnTHFRN�
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C&RKWXK�W�UTWnKJSNR�UVNXTPTR�MKRnKJKnb\KH�H�PTnTSNN�
TWSTHFSSaK�UVN�v]FWXNN�ZTSJTH� TSXKZNTVK��'NV̂ F�N
$TX̂NnbJF��JTniSa�SFlXNWb�XVvJTndGNHaK�VvPN�SF�cXTl
FVKSK�HTMVTiJKSNE��IJK�CUvWXaSE����VFW\HKXKX�PFP�SFV\NWWa�
JTniSa�SFlXNWb�TxTXSaK�VvPN�N�TxTXSaK�WKVJ\F��PTXTVaK
HKVSvX�%HEXvd�+KRnd�NM�UVTJTniNXKnbSTl�ST]N�WRKVXN�N
HTMVTJEX�SF\NTSFnbSal�JTR�NvJKKH�P�iNMSN�N�WHKXva�
(VvIFE�IFMKXF�W������)�&����&&�"��%;�UN̂ KX�
C&�XT�HVKRE�PFP�ndJN�UTInT_KSa�WHTNRN�RKnPNRN�MFGTXF�

RN��HKJKSSaK�UTUKVKRKSST�SFJKiJFRN�N�TUFWKSNERN��IVFS�
JNTMSal�N�HKnN]KWXHKSSal�xTJ�]KnTHK]KWPNx�WTGaXNl�JHN�
iKXWE�SKvRTnNRT�P�MFHKV̂KSNd��P�NWUTnSKSNd�SKNMGKiSTIT
MFPTSF��PTSXVTnNVvd_KIT�HWK�]KnTHK]KWPNK�JKnF��&vX�N�XFR
ndJN�UTJSNRFdX�WHTl�WnFGal�ITnTW�H�SFJKiJK�TWXFSTHNXb
cXv�HTnSv�UVTIVKWWF�N�UVNJKViFXb�nFJTSb�#VKJHK]STIT��%
XFPNR�iK�vWUKxTR�TSN�RTInN�Ga�UTUaXFXbWE�TWXFSTHNXb�MF�
PTS��SFUVFHnEd_Nl�&WKnKSSvd��!T�SFVTJa�NRKdX�XFPTl
iK�TUVKJKnKSSal�UvXb��PFP�N�MHKMJa��WHKVPFd_NK�SFJ�SFRN
SF�ITnvGTR�SKGTWHTJK��N�SFVTJ�IMVFNnE�EHnEKXWE�EVPTl�SK�
UTJHNiSTl�MHKMJTl�WVKJN�JVvINx��&T�HWKx�WHTNx�WXVFSWXHNEx
TS�TWXFHFnWE�HKVSaR�WHTKRv�UvXN��)K�RNWWNE�GanF�UVKJHNJK�
SF�N�UVKJWPFMFSF��F�H�UVTVT]KWXHFx�GanT�UVKJTUVKJKnKST
KIT�TPTS]FXKnbSTK�HTWWXFSTHnKSNK�H�%HEXTl�+KRnK��"�XTR�
]XT�cXT�UVTVT]KWXHT�NWUTnSEKXWE��WHNJKXKnbWXHvdX�MSFRK�
SNE�HVKRKSN��(KnFKXWE�cXT�WXTnb�XNxT�N�XFP�UTWXKUKSST��]XT
nN̂ b�XK��PTXTVaK�UVNJFdX�cXTRv�HSNRFSNK��TWTMSFdX�HFi�
STWXb�UVTNWxTJE_KITa�
C#FnKWXNSF�UTnNXN]KWPN�SKTGxTJNRF�NvJKlWPTRv�SFVTJv�

+FSTHT�TGTWSTHFXbWE��PFP�SF\NE��H�%HEXTl�+KRnK�TMSF]FKX
K_K�VFM�HTMHaWNXb�HKWb�IMVFNnb��/XT�WXFHNX�KIT��PFP�SFVTJ�
SFVFHSK�W�SFVTJFRN�MKRnN��/XT�JFKX�NvJKd�UTnNXN]KWPvd
WNnv�N�UVFHT�SKMFHNWNRTWXN��TMSF]Fd_NK�MF_NXv��/XT�JK�
nFKX�KIT�IVFiJFSNSTR�WHTKl�WXVFSa�N�JFKX�KRv�UFWUTVX�WVK�
JN�SFVTJTH�MKRnN����&WK�cXT�RTiKX�UTPFMFXbWE�SKTWv_KWXHN�
RaR�JnE�]KnTHKPF��WNJE_KIT�H�PTSXTVK�N�UTInT_KSSTIT�WHT�
NRN�PSNIFRN��JnE�XTVITH\F�H�RFIFMNSK��MFSEXTIT�UTJW]KXTR
WHTKl�UVNGanN�N�WHTNx�vGaXPTH��N��SFPTSK\��JnE�]KnTHKPF�
UTIVEM̂KIT�H�GnFiKSWXHFx�WHKXWPNx�vXKx��ST�EWST�PFP�UTnv�
JKSSTK�WTnS\K�JnE�HWEPTIT��PXT�MFSEX�NMv]KSNKR�UTnNXN]KW�
PTIT�ITVTWPTUFa�
C(FiK�UVN�WTMJFSNN�UTnNXN]KWPTl�FHXTSTRNN�SK�HWK�Nv�

JKN��VFWWKESSaK�UT�RNVv��GvJvX�WXKPFXbWE�H�#FnKWXNSv�H�TJ�
ST]FWbK��&�$MNN�SFxTJNXWE���������NvJKKH��H�$ZVNPK�_����
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�����N����������UVTiNHFKX�H�)HVTUK��%TGWXHKSST�TX�SNx
#FnKWXNSF�N�GvJKX�]KVUFXb�iNMSb�JnE�WHTKIT�HTMVTiJKSNE�
IvJKl��VTiJKSSal�H�$RKVNPK��SKUVKRKSST�TWXFSKXWE�FRKVN�
PFS\KR��N�KWnN�Ga�KRv�UVN̂ nTWb�PTIJF�nNGT�SFHKWXNXb�%HE�
Xvd�+KRnd��XT�XTnbPT�VFJN�vJTHTnbWXHNE�N�UvXK̂KWXHNE�
]XTGa�vHNJKXb�MKRnd��NMHKWXSvd�PFP�TWSTHSTK�RKWXT�VTiJK�
SNE�KIT�IKVTlWPTIT�SFVTJFa�
C.XT�XT�RTiKX�WPFMFXb��]XT�W�IKTIVFZN]KWPTl�XT]PN�MVK�

SNE�#FnKWXNSF�WnN̂ PTR�RFnF��]XTGa�TPFMaHFXb�Wv_KWXHKS�
STK�HnNESNK�PFP�UTnNXN]KWPFE��NSXKnnKPXvFnbSFE�NnN�RT�
VFnbSFE�WNnF�WVKJN�SFVTJTH�MKRnN��!F�cXT�TXHK]FKR��]XT�H
JVKHSTWXN�'VK\NE�GanF�WNnTl��N�H�SFWXTE_KK�HVKRE�SKGTnb�
T̂l�GVNXFSWPNl�TWXVTH�XFPiK�EHnEKXWE�WNnTl��!T�]KR�TSN
EHnEdXWE�H�IKTIVFZN]KWPTR�TXST̂ KSNN��ISXKnnKPX��RTVFnb�
SFE�WNnF�N�SF\NTSFnbSFE�ITVJTWXb�_�HTX�]XT�JKnFKX�SFVTJa
HKnNPNRN��F�SK�VFMRKV�XKVVNXTVNl��IRKSST�NSXKnnKPX�N
SVFHWXHKSSFE�WNnF�WJKnFdX�IMVFNnb�WnFHSaR�WVKJN�SFVTJTHa�
W��)�&����%#"��!�;�ITHTVNX�
C/XT�JHNiKSNK�SKnbME�vJKViFXb�� a�SK�RTiKR�UTMHTnNXb

WKGK�WXTEXb�TGTP��WnTiF�VvPN��PTIJF�UVTNWxTJNX�STHal�CNW�
xTJa�� a��NvJKN��UT]XN�JHK�XaWE]N�nKX�SK�VFWWXFHFnNWb�W
RaWnbd��]XT�PTSK\�SF̂Nx�HKPTHax�WXVFJFSNl��]KVKM�PTXT�
VaK�SFR�Wnv]NnTWb�UVTlXN��SFWXvUNX�nN̂ b�XTIJF��PTIJF�Ra
WSTHF�THnFJKKR�MKRnKl�SF̂Nx�TX\TH��&FP�SKviKnN�cXF�HKVF
JTniSF�UT̂ FXSvXbWE�NRKSST�H�XTX�RTRKSX��PTIJF�PFiKXWE�
]XT�TSF�HTX�HTX�TWv_KWXHNXWE��InN�RTiKX�SFJT�SFJKEXbWE�
]XT�HTMHVF_KSNK�GvJKX�UVTHTJNXbWE�WXTnb�XFNSWXHKSSaRN
WVKJWXHFRN��]XT�cXT�GvJKX�HSK�vWNnNl�]KnTHK]KWPNx�Wv_KWXH�
%TI�NWUTnSEKX�%HTd�HTnd�UTWVKJWXHTR�HTnN�ndJKl��N�KWnN
UVTVT]KWXHFR�WviJKST�NWUTnSNXbWE��cXT�Wnv]NXWE�W�UT�
RT_bd�]KnTHK]KWPTl�HTnN�N�cSKVINN��&TMRTiST�cXT�WnN̂ �
PTR�HTMHâ KSSaK�UVKJRKXa��]XTGa�UVNTG_FXb�Nx�P�UVFPXN�
]KWPTRv�UnFSv�VFMRK_KSNE�SKWPTnbPNx�NvJKlWPNx�PTnTSNl
H�#FnKWXNSK��!T�NRKSST�NM�UTJTGSax�RFnax�SF]Fn�]FWXT
HaVFWXFdX�HKnNPNK�WTGaXNE��N�HTMHVF_KSNK�SKGTnb̂Tl�IVv�
UUa�NvJKKH�H�%HEXvd�+KRnd�SK�UVKRNSKX�UVTRTnHNXb�P�VFMv�
Rv�T�HTMRTiSTWXN�N�VKFnbSTWXN�ITVFMJT�GTnb̂KIT�HTMHVF_K�
SNE��P�PTXTVTRv�JT�WNx�UTV�GanF�SFUVFHnKSF�HWE�NvJKlWPFE
NWXTVNE�N�WXVKRnKSNE�HWKx�NvJKKHa�
(VvINK��SK�NvJKN��NMHKWXSaK�ndJN�H�RNVK�XFPiK�HNJEX

N�PTRRKSXNVvdX�VFWXv_vd�MSF]NRTWXb�IMVFNnE��"GVFXNXK
HSNRFSNK��SFUVNRKV��SF�WnKJvd_KK�NM�W��"'%�!��%�&5*'�%��";:
C&RKWXT�XTIT��]XTGa�vRNVFXb��NvJKlWPFE�UnTXb�UVTEHnEKX



/>�5NFBCP�8>NOP@FC�7@LC270

K_K�GTnb̂vd�iNHv]KWXb��Ix�SKHTMRTiST�SN�NWXVKGNXb��SN
UTInTXNXb��"SN�UKVKxTJEX�NM�WXVFSa�H�WXVFSv��]XTGa�HKMJK
WXFSTHNXbWE�UT�WvXN�xTMEKHFRN��"SN�UVNTGVKXFdX�MKRnd�H
'KVRFSNN�N�&KSIVNN�N�GTIFXKdX�H�$TWWNN��TSN�_�HKnNPNK
GFSPNVa�H�/TSJTSK�N�#FVNiK�N�MFSNRFdX�HKJv_NK�RKWXF�H
KHVTUKlWPTl�PTRRKV\NN��+F�JKWEXb��UTWnKJSNx��nKX�$TX�
N̂nbJa�UVKJTWXFHNnN�	�����������ZvSXTH�WXKVnNSITH�MFlRF
$SInNN��$HWXVNN��#VvWWNN��(VFS\NN��$TWWNN�N�%VFMNnNNa�
!KJFHST�nTVJ�,FZXWGvVN��$SInNE��WPFMFn�
C%v_KWXHvKX�TIVTRSFE�MFHNWXb�P�cXTRv�vJNHNXKnbSTRv

SFVTJv��HLPLNXG�@XSLBFP�KXKC�K>�MCN@XG�MI>K��I�HMInESNXK�
PFPTK�MSFRKSNK�HVKRKS��IJK�Ga�SK�GanN�NvJKN��TSN�nNGT�WF�
RaK�UKVHaK��PTIT�UVKWnKJvdX��nNGT�WFRaK�UKVHaK�HT�HWEPTR
VTJK�MFSEXNl��.TIJF�WUVTWNnN�TJSTIT�MSFXSTIT�IVFiJFSNSF
%KVnNSF��C.FPTHF�NWXTVNE�cXNx�RT_Sax�FSXNNvJKlWPNx�SFW�
XVTKSNl��PTXTVaK�Wv_KWXHvdX�v�HFW�H�%KVnNSK�N�HT�HWKl
'KVRFSNN�a��TS�TXHKXNn��CA�WPFiv�HFR��/XN�NvJKN��KWnN�MFl�
RvXWE�XTVITHnKl��XT�WXFSTHEXWE�UKVHaRN�PTRRKVWFSXFRN�
KWnN�TSN�UTlJvX�UT�GFSPTHWPTl�nNSNN��XT�WXFSTHEXWE�UKVHaRN
GFSPNVFRN��KWnN�MFlRvXWE�UVFHTR��XT�WXFSTHEXWE�UKVHaRN
dVNWXFRN��F�KWnN�HTMbRvXWE�MF�nNXKVFXvVv��XT�UVKHTWxTJEX
SFW�HWKx��.FPvd�Ga�PFVbKVv�TSN�SK�HaGNVFnN��TSN�HKMJK�Ha�
XKWSEdX�EMa]SNPTH��$�Ra��WPFiv�HFR��WcV��SK�UTXKVUNR�cXTITa�
C#VKWnKJTHFSNK�NvJKKH�H�$TWWNN�N�#Tnb̂K�SK�NRKKX�VKnN�

INTMSTl�NnN�SF\NTSFnbSTl�UTJTUnKPN��#VN]NSF�SK�H�cXTR�
$TWWNESK�UVKWnKJTHFnN�Ga�ndGTl�JVvITl�SFVTJ��TPFiNWb
TS�H�XTR�iK�UTnTiKSNN��]XT�NvJKN��']XNXK��]XT�NvJKN�JKViFX
H�JTnITHTl�MFHNWNRTWXN�MSF]NXKnbSvd�]FWXb�MKRKnbSTl�WTG�
WXHKSSTWXN�$TWWNN��TSN�JKViFX�H�JTnIFx�HKWbRF�GTnb̂vd
]FWXb�PVKWXbESWXHF��F�XFPiK�RSTINx�RKnPNx�XTVITH\KH�H�VFM�
Sax�]FWXEx�NRUKVNN��.FiJal�TXJKnbSal�Wnv]Fl��UVKJTWXFH�
nEd_NlWE�SaSK�VvWWPTRv�SFWKnKSNd�JnE�IVFGKiF�N�RFVT�
JKVWXHF�NvJKKH��UT]XN�SFHKVSEPF�GvJKX�NWUTnbMTHFS��'SN]XT�
iFE�NvJKKH��F�XFPiK�Nx�GvRFIN��VvWWPNK�NMGFHnEdXWE�TX�JTPv�
RKSXTH��PTXTVaRN�TSN�WHEMFSa�N�PTXTVaK�RTIvX�GaXb�UVKJ�
WXFHnKSa�PFP�JTPFMFXKnbWXHF�UVTXNH�SNx��(T�XKx�UTV��UTPF
Wv_KWXHvKX�WTGWXHKSSTWXb��UVNSNRFKRFE�H�MFnTI��JT�XKx�UTV
VvWWPNK�ndJN�GvJvX�HTWWXFHFXb�UVTXNH�NvJKKHa�
!NiK�UVNHTJNR�TXVaHTP�NM�TUvGnNPTHFSSTIT�H�TJSTl

FSInNlWPTl�IFMKXK�UNWbRF�R�VF�+FVnbMF�$NJF��STHKnnNWXF�
xTVT̂ T�NMHKWXSTIT�H�nNXKVFXvVSax�PVvIFx��SKWPTnbPT�nKX
XTRv�SFMFJ�TGVFXNĤKITWE�P�)VNWXv�N�%NGnNN�
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CIvJKlWPNl�SFVTJ��xTXE�N�SFxTJNXWE�H�SKRNnTWXN��TPTS]F�
XKnbST�HTMbRKX�TGVFXST�WHTd�JVKHSdd�XKVVNXTVNd��PTXT�
VFE�TXPVTHKSST�iJKX�KIT��#VTVT]KWXHF�EWSa�PFP�JKSb�H�JHvx
TXST̂ KSNEx��]XT�NvJKN�JTniSa�WSTHF�HTlXN�H�TGnFJFSNK
#FnKWXNSTl�N�XFPN�ITWUTJWXHTHFXb�TX�/NHFSF�JT�)HZVFXF�
N�]XT�cXT�WTGaXNK�JTniST�GaXb�UKVHaR�H�GTnb̂Tl�HKVKSN\K
UKVKRKS��HKJv_Nx�P�TIVTRSTRv�vnv]̂ KSNd�vWnTHNl�GKJST�
IT��WXVFiJv_KIT�]KnTHK]KWXHF�N�XHTVKSNE�H�\KnTR��&KUKVb
SFW�iJKX�MFRK]FXKnbSTK�WTGaXNK��WXTnb�iK�SKNMGKiSTK��PFP
N�XT��]XT�MFHXVF�HMTlJKX�WTnS\K��)JNSWXHKSSFE�VFMSN\F�H
XTR��]XT�WTnS\K�HMTlJKX�H�TUVKJKnKSSal�]FW��F�NvJKN�MFHnF�
JKdX�%NVNKl�N�HTMHVFXEX�SFVTJSvd�WnFHv�H�SKNMHKWXSal
JKSb��!KX�WTRSKSNE��]KnTHK]KWXHT�NRKKX�WnFGTWXb�UTnFIFXb�
]XT�SKTUVKJKnKSSFE�JFXF�JTniSF�GaXb�TXJFnKSSTl��!T�cXT
SKTGTWSTHFSST��"GEMFSSTWXb�MJVFHTRaWnE_Nx�N�VFWWvJN�
XKnbSax�ndJKl�WnKJNXb�MF�UVKJHK_Fd_NRN�MSFRKSNERN�N
TPFMaHFXb�UTPTVSTK�WTJKlWXHNK�_�KWnN�XTnbPT�cXF�HKnNPFE
UVNHNnKINE�JTniSF�WXFXb�SF̂NR�vJKnTRa�
C$FMHK�HSKMFUSaK�UVKWnKJTHFSNE�NvJKKH�H�XTR�WFRTR�SF�

VTJK��IJK�TSN�SFNGTnKK�RSTIT]NWnKSSa��SK�EHnEdXWE�UVKJTW�
XKVKIFd_NR�MSFRKSNKR�N�SFUTRNSFSNKR�WT�WXTVTSa�#VT�
HNJKSNE��]XT�ITVTJTR�Nx�UVKGaHFSNE�SK�EHnEKXWE�KHVTUKlW�
PFE�&FVXFVNE��/ZZKPXNHST�PTnTSNMNVTHFXb�#FnKWXNSv
RTiST�XTnbPT�NM�$TWWNN��IJK�XVN�RNnnNTSF�NvJKKH�JVTiFX
MF�WHTd�iNMSb�N�WTGWXHKSSTWXb��MF�SNRN�UTWnKJvdX�TWXFnb�
SaK��IWXTVNE�_�cXT�MKVPFnT�MF�SF̂Kl�WUNSTl��&T��]XT�NvJKN
viK�WJKnFnN��TSN�RTIvX�WJKnFXb�K_K��/XT�IKSNFnbSal�SFVTJ�
F�IKSNl�_�TS�SK�XTnbPT�UT�UVNVTJK��ST�N�UT�HTnK��UVNHa]PK
NnN�Wnv]Fd��+XT�UVTGTHFn�cXTX�SFVTJ�N�UVN�cXTR�UTXKVUKn
SKvJF]v��&TNSa��UNWFXKnN��WXVTNXKnN��XTVITH\a��dVNWXa��MKR�
nKJKnb\a�_�HKMJK�WFRaK�nv]̂NK��&�cXTR�NWXTVNE�UTHXTVEKXWEa�
C"SN�GvJvX�HKnNPNRN�H�NWPvWWXHK�RNVF�N�HTlSa��F�HVFIN

Nx�VFWXFdX�UKVKJ�SNRN�PFP�WSKI�W�SFWaUN��)WnN�TPFiKXWE�
]XT�viK�H�WFRTR�SF]FnK�TSN�SviJFdXWE�H�UTRT_N�ndGTIT
JVvITIT�SFVTJF��?I>ALOIL@CK�PLP�K>NLB��HLPLNXG�CC�MNCBIL�
DFP��$�SFVTJ��PTXTVal�ITSNX�Nx��GvJKX�XFP�NnN�NSF]K�SFPFMFS
H�SFMNJFSNK��#TcXTRv��H�Wnv]FK��KWnN�UTWnKJSNK�UTVvIFSNE
PFP�XT�WPnTSEX�NvJKlWPNx�nNJKVTH�P�PTnTSNMF\NN�#FnKW�
XNSa�NM�$TWWNN��XT�JFHFlXK�_KJVT�UVKJTWXFHNR�NR�PTVFGnN�
RTVEPTH��JKSbIN�_�]XT�Ga�TSN�SK�UTUVTWNnN��&FPTK�SF\NT�
SFnbSTK�PFUNXFnTHnTiKSNK�GvJKX�UTnv]̂ K�KINUKXWPNx��GVF�
MNnbWPNx�NnN�UKVvFSWPNx�TGnNIF\Nla�
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IvJKlWPFE�UTWnTHN\F�UTWnKJSNx�nKX�InFWNX��C.TIJF�VKnb�
Wa�JTWXNISvX�IKVvWFnNRF��UVNJKX� KWWNEa��N�cXT�WTInFWvKX�
WE�W�WNRHTnN]KWPNR�TXTGVFiKSNKR�iKnKMSTl�JTVTIN�UVTVT�
PFRN�!FvRTR��
������N�IWFNKl������
����I�JKlWXHNXKnbST�
UTWnTHN\F�GnNMPF�P�NWXNSK��UTXTRv�]XT�VKnbWa�JTWXNISvX
IKVvWFnNRF�CH�JKSb�UVNITXTHnKSNEa�_�HT�HVKRE�MNFOQPOP@F=
 KWWNN��%nKJvd_Nl�TXVaHTP�NM�KiKJSKHSTl�UVKWWa�UVKJ�
nFIFKX�NSXKVKWSal�HMInEJ�SF�cXTX�HTUVTW�
C'FnNnKl�Gan�UVFH��RNV�JKlWXHNXKnbST�HVF_FKXWE��*KnKM�

SFE�JTVTIF�JTniSF�GaXb�UTWXVTKSF�NM�IKVvWFnNRF�H�AZZv�
PTXTVFE�SFxTJNXWE�SF�UTGKVKibK�%VKJNMKRSTRTVbE��SF�VFW�
WXTESNN��	�RNnN��N�EHnEKXWE�JVKHSNR�UTVXTR�NvJKlWPTl
WXTnN\a��RKWXTR�HaIVvMPN�PKJVTH�JnE�WXVTNXKnbWXHF�xVFRF�
"JNS�NvJKl�NM�IKVvWFnNRF��UT�NRKSN�(iTMKZ�!FGTS��TWRFS�
WPNl�UTJJFSSal��UTnv]Nn�JnE�cXTl�\KnN�JTPvRKSX�TX�WFRTIT
WvnXFSF��(TPvRKSX�NRKKX�WNnv�H�XK]KSNN��	�ITJF��#VNGnNMN�
XKnbSFE�WXTNRTWXb�WXVTNXKnbWXHF�
������JTnnFVTH��&FP�HTX�
W�XTl�UTVa�\NHNnNMF\NE�JTniSF�HTJHTVNXbWE�H�#FnKWXNSK�
(KHEXSFJ\FXal�HKP�UVNJKX�H�cXN�MKRnN��PTIJF�UKVHal�UFVT�
HTM�MFUaxXNX�H�IKVvWFnNRKa�
%nKJvd_KK�UNWbRT�TX�PTVVKWUTSJKSXF�W��''&5(%�����&�

$�'��;��SKJFHST�UTEHNĤKKWE�H�cXTR�ivVSFnK��EHnEKXWE�UTJ�
XHKViJKSNKR�SaSK̂SKIT�UVTIVKWWF�H�#FnKWXNSK�N��UVKiJK
HWKIT��H�IKVvWFnNRK�����������������1CNQO>IFJ�� ��FwI=� ��	�ALB>
CIM�WTVTPF�XaWE]�iNXKnKl�IKVvWFnNRF�XVNJ\FXb�XaWE]

_�NvJKN��&vVK\PNK�HnFWXN��PTXTVaK�WXTnKXNERN�MFUVK_FnN
NR�UVTiNHFXb�H�%HEXTl�+KRnK�GTnKK�XVKx�SKJKnb�PVEJv��WREI�
]FdX�cXN�TIVFSN]KSNE�UTJ�HnNESNKR�NSTWXVFSSax�UVFHN�
XKnbWXH��N�XKUKVb�NvJKN�KJvX�WdJF�WTXSERN��"SN�MFSNRFdXWE
GNMSKWTR�N�WKITJSE�PTSXVTnNVvdX�GTnb̂vd�]FWXb�XTVITHnN
H�IKVvWFnNRK��!KPTXTVaK�NM�SNx�]vHWXHvdX��]XT�GnNMNXWE
JKSb��PTIJF�NWUTnSNXWE�UVTVT]KWXHT�%NGnNN��]XT�TSN�WSTHF
SFWKnEX�WHTd�MKRnd��"JST�WFRTGaXSTK�UnKRE�NM�diSTl
$VFHNN�vXHKViJFKX��]XT�TST�UTnv]NnT�TXPVTHKSNK�SKUVKRKS�
ST�TWXFHNXb�WHTl�UvWXaSSal�PVFl�N�HTMHVFXNXbWE�SFMFJ�H
#FnKWXNSv��/XN�NvJKN�UVTiNHFnN�H�$VFHNlWPTR�-KRKSK�UTW�
nKJSNK�
����nKX��"SN�UVTNWxTJEX�NM�PTnKSF�'FJF�N�#FnKW�
XNSv�TWXFHNnN�MF�����nKX�JT�VTiJKWXHF�)VNWXF��"SN�UVNHKM�
nN�W�WTGTl�RSTINK�\KSSaK�JTPvRKSXa��vJTWXTHKVEd_NK�Nx
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UVTNWxTiJKSNK��N�XKUKVb�MFSNRFdXWE�MKRnKJKnNKR�H�TPVKW�
XSTWXEx�IKVvWFnNRF��#VKWnKJTHFSNE�NvJKKH�H�$TWWNN�N�$H�
WXVNN�ITSEX�RSTINx�NM�SNx�WdJF��H�IKVvWFnNRK�NRKKXWE�XFP�
iK�GTnb̂TK�]NWnT�UTnbWPNx�N�NWUFSWPNx�NvJKKH��&VKRE�UVK�
GaHFSNE�NvJKKH�H�#FnKWXNSK�GanT�UVTJnKST��F�TIVFSN]KSNE
JnE�Nx�UVTiNHFSNE�H�IKVvWFnNRK�UVFPXN]KWPN�TXRKSKSa�
#Tn�WXTnKXNE�SFMFJ�GanT�HWKIT��
�NvJKlWPNx�WKRbN�HT�HWKR
IKVvWFnNRK�N�XTnbPT�������HT�HWKl�#FnKWXNSK��%Kl]FW�H
%HEXTl�+KRnK�Nx�UT]XN��������N�TSN�WTWXFHnEdX�XVN�]KX�
HKVXax�SFWKnKSNE�IKVvWFnNRFa�
CISXKVKWSaK�TSN�ndJN��(VvINx�XFPNx�NvJKKH�SK�TXaWPFXb

SF�HWKR�MKRSTR�̂FVK��"SN�GnNiK�P�XTRv�XNUv��PTXTVal
Wv_KWXHTHFn�MJKWb�H�UVT̂ nTR��&K��PTIT�HaSvJNnN�UVNKxFXb
WdJF�UVKWnKJTHFSNE��UT]XN�UTnSTWXbd�WTJKViFXWE�VFMnN]�
SaRN�NvJKlWPNRN�TG_NSFRN�HT�HWKR�RNVKa�
C"JSTl�NM�GTnb̂Nx�JTWXTUVNRK]FXKnbSTWXKl�IKVvWFnN�

RF�EHnEKXWE�NvJKlWPTK�RKWXT�UnF]F��IJK�PFiJvd�UEXSN\v
VFMnN]SaK�IVvUUa�WTGNVFdXWE�SKUTJFnKPv�TX�WXKS�RK]KXN
"RFVF��HTMHâ Fd_KlWE�SF�RKWXK�xVFRF�%TnTRTSF��N��UVK�
PnTSNH�ITnTHa�UKVKJ�PFRSERN��WTPVv̂FdXWE�SFJ�vXVFXTl
IKVvWFnNRF��RTnE�%TIF�T�HTMHVF_KSNN�cXTl�MKRnN�)IT�NM�
GVFSSTRv�SFVTJv��/XTX�TGa]Fl�WTGndJFKXWE�WT�HVKRKS�WVK�
JSKHKPTHbE�N�UVKJWXFHnEKX�WTGTl�TJST�NM�WFRax�UK]FnbSax
MVKnN_��A�UTWKXNn�KIT�SF�UVT̂ nTl�SKJKnK��&�vMPTl�vnT]PK�
TPVviKSSTl�iFnPNRN�JTRFRN��SF�PFRKSSax�UnNXFx��HaXKV�
Xax�GTWaRN�STIFRN�XaWE]�NvJKKH��SFUVTXNH�WXKSa�NM�TIVTR�
Sax�RVFRTVSax�PFRSKl��HTMHâ Fd_KlWE�SFJ�SNRN�SF�UEXb�
JKWEX�NnN�GTnb̂K�ZvXTH��WXTEn�JnNSSal�VEJ�Rvi]NS�H�JnNS�
Sax�TJKiJFx�N�iKS_NS�W�MFHKVSvXaRN�H�̂Fnb�ITnTHFRN�
RTnE_NxWE�N�UnF]v_Nx�� STINK�Rvi]NSa�NRKnN�WKJaK�GT�
VTJa�N�JnNSSaK�Hbd_NKWE�UTWKVKGVKSSaK�nTPTSa��(VvINK
NM�SNx�GanN�PFP�VFM�H�VFW\HKXK�WNn��I�RSK�TWXFHFnTWb�XTnbPT
vJNHnEXbWE��InEJE�SF�Nx�ZNIvVa��PTXTVaK�HVKRKSFRN�UT]XN
GNnNWb�H�PTSHvnbWNEx�TX�UVNWXvUF�]vHWXH��.FiJal�NRKn�H
VvPFx�JTHTnbST�UTXKVXvd�KHVKlWPvd�%NGnNd��N�HVKRE�TX
HVKRKSN�v]FWXHvd_NK�W�vUTKSNKR�UVKJFHFnNWb�WHTKIT�VTJF
]XKSNd�SFVFWUKH��PTXTVaR�VvPTHTJNn�PFPTl�XT�WKJTGTVT�
Jal�WXFVNP��TWXFnbSaK�XTnbPT�UTHXTVEnN�UVNUKH��+XKSNK
GanT�SF�SKMSFPTRTR�EMaPK��ST�H�UKVKHTJK�TMSF]FnT�WnKJvd_KK�
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&KJv_Nl��+F�WHEXaSd��nKiF_vd�H�TUvWXT̂ KSNN�
)TV��%NJNR�H�TJNST]KWXHK�N�WPTVGN�
&KJv_Nl��+F�WXKSa��PTXTVaK�VFMVv̂KSa�
)TV��%NJNR�H�TJNST]KWXHK�N�WPTVGN�
&KJv_Nl��+F�SF̂K�&KnN]NK��TWXFHNĤKK�SFW�
)TV��%NJNR�H�TJNST]KWXHK�N�WPTVGN�
&KJv_Nl��+F�SF̂Nx�HKnNPNl�RviKl��PTXTVaK�nKiFX�RKVXHaRN�
)TV��%NJNR�H�TJNST]KWXHK�N�WPTVGN�
&KJv_Nl��+F�SF̂Nx�WHE_KSSNPTH��PTXTVaK�UVKXPSvnNWb�
)TV��%NJNR�H�TJNST]KWXHK�N�WPTVGN�
&KJv_Nl��+F�SF̂Nx�\FVKl��PTXTVaK�)IT�TXHKVInN�
)TV��%NJNR�H�TJNST]KWXHK�N�WPTVGNa�

C!KnbME�T\KSNXb�WNnv�cXTIT�UKSNE��SK�vWnâ FH�KIT��/XT
vJNHNXKnbST�HTnSvd_K��UTiNnaK�Rvi]NSa�N�UnF]v_NK
iKS_NSa��PTXTVaK�\KnvdX�PFRSN�WXKSa��TXJKnEd_Kl�Nx
TX�GanTIT�RKWXF�xVFRF�%TnTRTSF��PTXTVTK�JFiK�WKITJSE
EHnEKXWE�WFRTl�WHEXTl�]FWXbd�MKRnN�JnE�NvJKE��NWPVKSSNK
]vHWXHF��HaVFiFKRaK�HWKRN��N�HKVF��PTXTVvd�TSN�UVTEHnEdX�
UVNxTJE�WdJF��SKJKnE�MF�SKJKnKl�N�ITJ�MF�ITJTR��/XT��UT�
iFnvl��WFRTK�SKTGa]STK�MVKnN_K�H�cXTR�vJNHNXKnbSKl̂ KR
NM�ITVTJTHa�
C&�VFMSax�]FWXEx�#FnKWXNSa�VFWUTnTiKST�HTWKRb�MKRnK�

JKnb]KWPNx�PTnTSNl��"JSF�NM�XFPNx�̂PTn�GnNM�AZZa�SFW]N�
XaHFKX�GTnKK�WKRNWTX�v]KSNPTH��F�KK�ZKVRF�_�JHFJ\FXb�HTWKRb
XaWE]�FPVTH�MKRnN��"SF�VFWUTnTiKSF�SF�VFHSNSFx�%FVTS�
IJK�PTIJF�XT�iNnN�ZNnNWXNRnESK��%Kl]FW�MJKWb�VFWXvX�JKWEX�
PN�XaWE]�HNSTIVFJSax�nTM�N�RFWnN]Sax�JKVKHbKH��&vVPN
T]KSb�UVTXNHEXWE�UVTJFiK�MKRnN�NvJKER��ST�UTWnKJSNK
UTPFMaHFdX�WKGE�XFPNRN�iK�xTVT̂ NRN�MKRnKJKnb\FRN��]XT
N�PTRRKVWFSXFRN��%TWXTESNK�XKVVFW�xTnRTH�HTPVvI�IKVvWF�
nNRF�WHNJKXKnbWXHvdX�T�XTR��]XT�%HEXFE�+KRnE�ITVFMJT�nv]�
K̂�HTMJKnaHFnFWb�UVN�SNx��]KR�UVN�Nx�MFHTKHFXKnEx��%Tnb�
T̂K�PTnN]KWXHT�MKRKnb�SKUTWVKJWXHKSST�MF�ITVTJTR�IKVvWF�
nNRTR�SaSK�SFxTJNXWE�H�VvPFx�NnN�NvJKKH��NnN�Nx�GnFITXHT�
VNXKnbSax�TVIFSNMF\Nl��'TWUTJNS�%KxFV��VvPTHTJNXKnb
P̂Tn�$TX̂NnbJF��VFWWPFMFn�RSK��]XT�TSN�XTnbPT�]XT�PvUNnN
TXKnb�H�IKVvWFnNRK��PTXTVal�UVNWTKJNSEX�P�WHTKl�̂PTnK�
%cV� T̂ K�JK� TSXKZNTVK��VFWUTVEJNXKnb�WVKJWXH��TWXFH�
nKSSax�TJSNR�GTIFXaR�NvJKKR�NM�!THTIT�"VnKFSF��UTWXVT�
Nn�RSTIT�JTGVTXSax�JTRTH�JnE�NvJKKH�HJTnb�JTVTIN�RKiJv
&NZnKKRTR�N�IKVvWFnNRTR��+JKWb�XFPiK�SFxTJNXWE�RSTIT
GTnbSN\�JnE�NvJKKHa�
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C%VKJN�ndJKl��NWPVKSSK�HKVE_Nx��]XT�HWPTVK�NvJKN�WSTHF
TGVKXvX�#FnKWXNSv��SFxTJNXWE�PTnTSNE�NM�UEXSFJ\FXN�]KnT�
HKP��PTXTVaK�iNHvX�H�PVFWNHTR�JTRK��UTWXVTKSSTR�SF�WFRNx
WXKSFx�IKVvWFnNRF��N�NMHKWXSa�MJKWb�PFP�CFRKVNPFS\aa�
"SN�SK�NvJKN��/XT�xVNWXNFSK��UVNGaĤNK�WdJF�NM�VFMSax
RKWX�%TKJNSKSSax�,XFXTH��UVKiJK�HWKIT�NM�+NPFIT��]XTGa
TiNJFXb�NWUTnSKSNE�UVTVT]KWXHF��]XT�%TI�HTMVTJNX�RNV
SF]NSFE�TX�IKVvWFnNRF���"SN�SK�MSFdX��]XT�WSF]FnF�JTniKS
MFHKV̂ NXbWE�HaGTV�KHFSIKnbWPTl�*KVPHN�a�
C.FP�Ga�XFR�SN�GanT��SK�UTJnKiNX�WTRSKSNd�XT��]XT

IKVvWFnNR�xTVT̂ KKX��%Tnb̂NSWXHT�KIT�vnN\�JTGVTXST�Ha�
RT_KSa��F�WFSNXFVSaK�vWnTHNE�H�ITVTJK�MFRKXST�vnv]̂ N�
nNWb��IKVvWFnNR�MF�UVKJKnFRN�WXKS�WKITJSE�UT]XN�WXTnb�iK
TĜNVKS��]XT�ITVTJ�HSvXVN��N�RSK�WPFMFnN��]XT�MKRnE�UTJSE�
nFWb�H�\KSK�JT�XFPTl�WXKUKSN��]XT�H�cXTR�WHEXTR�ITVTJK�UVT�
NWxTJNX��RTiST�WPFMFXb��SFWXTE_Nl�GvR�HTPVvI�WXTNRTWXN
SKJHNiNRTWXN��A�Wnâ Fn��]XT�HJTnb�AZZWPTl�JTVTIN��WVFMv
MF�ITVTJWPNRN�HTVTXFRN��MKRnE�MF�ITJ�W�SKGTnb̂NR�UTJWPT�
]NnF�H�\KSK�SF�SKWPTnbPT�WTXKS�UVT\KSXTH��"JNS�v]FWXTP
MKRnN��UVNSFJnKiF_Nl�GnFITXHTVNXKnbSTRv�TG_KWXHv��Gan
PvUnKS�SKJFHST�MF����JTnnFVTH��%KITJSE�TS�WXTNX�viK��
����JTnnFVTH��JF�N�MF�cXv�\KSv�KIT�SKHTMRTiST�PvUNXb��%
RTVWPNR�UTGKVKibKR�ITVTJ�WTKJNSEKX�XKnKIVFZSFE�nNSNE�
N�SKJFHST�WTMJFSF�iKnKMSTJTVTiSFE�PTRUFSNE�W�\Knbd�UTW�
XVTlPN�UvXKl�TX�AZZa�JT�IKVvWFnNRF��&UKVHaK�H�WHTKl
NWXTVNN�IKVvWFnNR�NRKKX�UTnN\KlWPNK�WNna��N�UTVEJTP�H
SKR�WKITJSE�XFP�iK�xTVT̂ �PFP�H�!bd�-TVPKa�
%nKJvd_Nl�TXVaHTP�HMEX�NM�W�����5%�)���%�&'��";�MF

Ndnb�	����ITJF��N�EHnEKXWE�K_K�TJSNR�NSXKVKWSaR�UTHKWXHT�
HFSNKR�SKPTIT�FRKVNPFSWPTIT�NvJKE��UTWKXNĤKIT�RKWXT
UnF]F�NvJKKH�H�IKVvWFnNRK��"S�ITHTVNX�
C#TXVFXNH�SKWPTnbPT�]FWTH�SF�UTWK_KSNK�NvJKKH��RTl

WKJTHnFWal�UVNEXKnb��VFHHNS�NM�.FvSFWF��$TWWNE��WUVTWNn
RKSE��SK�xT]v�nN�E�UTlXN�W�SNR�P�RKWXv�UnF]F��]XTGa�WPTVGKXb
SFJ�TUvWXT̂ KSNKR�IKVvWFnNRF�N�UTRTnNXbWE�T�HTWWXFSTHnK�
SNN�IMVFNnE�P�KIT�GanTl�WnFHK��C"xTXST�UTlJv�W�XTGTl�_
TXHKXNn�E��_�N�GvJv�ITVE]T�RTnNXbWE��]XTGa�%TI�vWPTVNn�XTX
JKSb��H�PTXTVTR�IvJF�HTMHVFXNXWE�P�'TWUTJva��#TWPTnbPv
GanF�UEXSN\F�UTUTnvJSN�_�HVKRE��PTIJF�RSTINK�NvJKN�WTGN�
VFdXWE�SF�RTnNXHv�v�WXKSa�JVKHSKIT�xVFRF��_�E�UVNWTKJNSNn�
WE�P�Nx�TG_KWXHv��/XT�JKlWXHNXKnbST�GanT�WFRTK�SKMFGaHFK�
RTK�MVKnN_K��+JKWb�SFxTJNnNWb�NvJKN�NM�HWKx�SFVTJTH��TGnK�
]KSSaK�H�TWTGaK�HTWXT]SaK�TJKiJa��F�SKPTXTVaK�NRKnN�SF
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WKGK�7>IFPS��RTnNXHKSSaK�TJKiJa���"SN�IVTRPT��SFWPTnbPT
cXT�GanT�HTMRTiST��UVT]NXFnN�

�#WFnTR��*KS_NSa�W�GT�
nb̂Tl�VKHSTWXbd�HTWPnN\FnN��C%TiK�RTl��%TiK�RTl��(nE
]KIT�Xa�TWXFHNn�RKSE��(FnKPN�TX�WUFWKSNE�RTKIT�WnTHF�HTU�
nE�RTKIT��%TiK�RTl��A�HTUNd�JSKR��_�N�&a�SK�HSKRnK̂b
RSK��ST]bd�_�N�SKX�RSK�vWUTPTKSNEa�� vi]NSa�XTiK�UnFPF�
nN�N�UTHXTVEnN�UWFnRa��nNXFSNN�N�RTnNXHa�� STINK�NM�SNx
H�UTVaHK�UVNUFJFnN�IvGFRN�P�PFRSER��\KnvE�Nx��%nv̂FE�Nx
XVTIFXKnbSaK�RTnNXHa��E�HWUTRSNn�WPFMFSSTK�VFHHNSFRN�H
&FnRvJK��]XT�CWT�HVKRKSN�VFMVv̂KSNE�xVFRF�MFPVanNWb�HVF�
XF�RTnNXHa��N�XTnbPT�HVFXF�WnKM�TWXFdXWE�TXPVaXaRNa��$FH�
HNS�UK]FnbSaR�ITnTWTR�UTHXTVEn�
C+F�xVFR��nKiF_Nl�H�TUvWXT̂ KSNNa�N�X�J�a�
C%HNJKXKnKR�XFPTIT�SFNGTnKK�XVTIFXKnbSTIT�TUnFPNHFSNE

IKVvWFnNRF�Ha�RTiKXK�WXFXb�N�H�JTRFx�SFGTiSax�NvJKKH��&
UTnST]b�TSN�SFJKHFdX�WHTN�RTnNXHKSSaK�TJKiJa��UTWa�
UFdX�ITnTHa�UKUnTR�N�VFWUVTWXNVFdXWE�SN]PTR�SF�MKRnK�
+FXKR�RKnFSxTnN]SaR�XTSTR�TSN�UTHXTVEdX�

C#K]FnbSal�ITnTW�W�JVKHSKl�GF̂SN�$FRa�
$aJFSbK�WT�WHEXax�%NTSTHax�xTnRTH�

'Ha��"�JNFJKRK�N�T�\FVWXHKSSTR�UVNJFSTR�
"�WnFHK�dST̂ KWPTl�UTRSd�JT�WNx�UTV�
.TIJF�XT�HTWWKJFnF�E�SF�XVTSK�WnFHSTR�

&KUKVb�iK�JTR�RTl�UvWX�N�WTPVv̂KS�RTl�HMTV�

&KJb�E�GanF�SKHKWXTl�IKITHa�
&KUKVb�iK�WnTRFSF�WPTVGERN�N�GKJTl�

!F�RSK�)IT�XEiKnal�ISKH�N�R_KSNE�TPTHa�
!KX�VFJTWXN�HT�RSK��TUvWXT̂ KS�Jvx�RTl�
#VNJNXK��JT]KVN��N�UnF]bXK�SFJT�RSTd�

&KJb�SK�WUK̂NX�SNPXT�RTd�vRKSb̂NXb�GTnb�

A�WPNSvXF�W�HaWTPTIT�UVKWXTnF�
%XFH�iKVXHTl�ITVJTWXN��VFWUvXSTl�WvKXa�
!T�WKVJ\K�VHKXWE�N�SKNWXTHT�XVKUK_KX�WSTHF�
I�GbKXWE�SFJ�WHTKl�XKRSN\Kl�SN_KXa�
&TX�Wnâ NXWE�IvJa�WTPVv̂KSSal�ITnTW�
$aJFSbK�HJTHbK�WVKJN�UnKSF�N�SviJa�

&�%FnNRK�E�W]NXFnFWb�PTVTnKHTl�
'TVTd�'TWUTJF�N�TGnFPTR�MnFXaR�

&KUKVb�iK�E�TIVFGnKSF�GKMGTiSNPFRN�WRKnT�
.FP�WXVFSSN\F�SN]XTiSFE�WVKJN�UvWXaSb�
 nFJKS\a�MFGVFSa�RTN��.FP�E�WPTVGKnF�
%XFV\a�vGNXa��/bKXWE�PVTHb�H�PVFd�GKJa�
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!KviXT�SK�HNJST�RTK�SKW]FWXbK�
!KviXT�WTWXVFJFSbE�XFP�N�SK�JTiJvWb
I�GTnb�RTd�SNPXT�SK�vWUTPTNX�NM�v]FWXbE�
!NPXT�SK�WPFiKX��C&a�SK�GTlWE��E�NJv�

AMa]SNPF�iKSTl�SK�WXFSK̂b�Xaa��.FP�]FWXT
%STWNXb�JTniSF�E�UTVvIFSbE�N�GKJv�

#VNJN��"XK\�GnFiKSSal��W�GnFITJFXbd�
&vJF��IJK�TGNXFKX�HKVSal�&HTl�%NTS�

#TMHTnb�IMVFNnd�HSTHb�NWUaXFXb�HKV̂ NSv�W]FWXbE�
.TIJF�vHNJNX�TS��]XT�xVFR�&HTl�TGSTHnKS�
&TIJF�xHFnF�N�INRSa�HHKP�SK�UVKPVFXEXWE�

#VNHKXWXHvE�XTX�xVFR�VFWXv_Nl�_�HK]Sal�TS�a

C+FXKR�WnKJvKX�]XKSNK�SKWPTnbPNx�UWFnRTH��N�UVTNMST�
WEXWE�RTnNXHa��#TJSNRFEWb�W�MKRnN��TSN�ITHTVEX��C"XVEWN
W�WKGE�UVFx��HWXFSb�UnKSSal�IKVvWFnNR��%SNRN�\KUN�W�̂KN
XHTKl��UnKSSFE�JT]b�%NTSF�a
C&�XFPNx�Wnv]FEx�HTMSTWNXWE�SKTGa]FlSFE�RTnNXHF��GKW�

WUTVST�TXSTWE_FEWE�P�IWFNN����	��

C TnbGK�SFVTJF�&HTKIT��T�'TWUTJN��HSKRnN�
IWUTnSN�XT��T�]KR�IMVFNnb�WPTVGST�XFP�UVTWNn�
-NX�$HVFFRF��IWPvUNXKnE�&a�SFR�UT̂ nN�
(Fl�NRE�WnFHSTK�)Rv�_�/RRFSvNna�

(T�XKx�UTV��UTPF�JFnbSKl̂ NK�UVKWnKJTHFSNE�SK�UVKUVTHT�
JEX�GTnb̂KK�]NWnT�GKJSax�NvJKKH�H�#FnKWXNSv��N�WTHVKRKS�
SFE�\NHNnNMF\NE�SK�WJKnFKX�MJKWb�JFnbSKl̂ Nx�̂FITH��JT
XKx�UTV�WdJF�SK�GvJvX�UVNHnK]KSa�GTnKK�NRv_NK�PnFWWa
NvJKKH��(F�N�cXT�UVTNMTlJKX�UVKNRv_KWXHKSST�NM�WFRTndGN�
Hax�UTGviJKSNl�_�PTIJF�HWKTG_KK��HKnNPTK�HVKRE�WPTVGN
WJKnFKX�WTGWXHKSSTWXb�H�JVvINx�MKRnEx�RKSKK�GKMTUFWSTl�
]KR�WKITJSE��&TIJF�#FnKWXNSF��JFnKPFE�TX�WT\NFnNMRF�N�FSFV�
xNMRF��UTPFiKXWE�GTIFXaR�NvJKER�SFJKiSaR�vGKiN_KR��I
HWK�iK��UVN�SaSK̂SKR�vVTHSK�UVTIVKWWF��H�VFMnN]Sax�SF�
UVFHnKSNEx��WnKJvd_NK�UEXSFJ\FXb�nKX�WXFSvX�WHNJKXKnERN
RSTINx�WTGaXNl�H�#FnKWXNSK�

�!����������� ���-��"!"#���"

+XT�PFWFKXWE�XKnKWSTIT�IMVFNnE��Wv_KWXHvKX�K_K�TJSF
]KVXF�UVTVT]KWXHF��NWUTnSKSNK�PTXTVTl�Ra�JTniSa�WKITJ�
SE�UTSKRSTIv�HNJKXb��$UTWXTn�#FHKn�WPFMFn��C"iKWXT]KSNK
UVTNMT̂ nT�H�IMVFNnK�TX]FWXN��JT�HVKRKSN��UTPF�HTlJKX�UTn�
STK�]NWnT�EMa]SNPTHa��_�XT�KWXb�UTPF�HaGVFSSTK�]NWnT�NM
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EMa]SNPTH��PTXTVTK�HRKWXK�W�TWXFXPTR�IMVFNnE�JTniST�WTW�
XFHnEXb�JvxTHSvd�WXTVTSv�*FVWXHF��SK�HTlJKX�H�Xv�SFNHaW�
v̂d�RNnTWXb��TX�PTXTVTl�IMVFNnb��PFP�SFVTJ��Gan�TXHKV�
ISvX�N�P�UVKHTWxTJWXHFR�PTXTVTl�UVTJTniFKX��PFP�SFVTJ�
GaXb�WnKUaR��#TcXTRv��HVKRE�vWXVFSKSNE�TWnKUnKSNE�XKnKW�
STIT�IMVFNnE��NSF]K�SFMaHFKRTIT�IFPTHTR��SK�SFWXvUNX�H
WFRTR�UTnSTR�WRaWnK�JT�XKx�UTV��UTPF�SK�GvJKX�MFPTS]KS
HaGTV�(vxTHSTIT�IMVFNnE��!FR�SFNGTnKK�TXPVTHKSSaR
TGVFMTR�JFST�VFM̀EWSKSNK��$NR��		��
����]XT�Nx�NW\KnKSNK
N�NMGFHnKSNK�TX�TWnKUnKSNE�N�UVKJvGKiJKSNE�UVNJKX�TX�%N�
TSF��ITVa���UVTWnFHnKSSTl�*KVPHN��NnN�*FVWXHF��I�PFP�*FV�
WXHT�%NTSF�H�TUVKJKnKSSTl�RKVK�SF]FnTWb�H�	����ITJv��PTIJF
SF̂�*FVb�UVNSEn�JnE�%KGE�%HTd�HKnNPvd�HnFWXb�\FVWXHT�
HFXb��xTXE�UVN�cXTR�PnFWW�CSTIa�K_K�SK�Gan�UTnSTWXbd�VFM�
HNX�N�UVTWnFHnKS��XFP�N�RNnTWXb�%TIF�JnE�CIFPTHFa��]KVKM
%NTS���WTGWXHKSST�ITHTVE��NRKnF�WHTK�SF]FnT�XFR�iK��xTXE
TSF�SK�UVNJKX�P�SNR�H�UTnSTl�RKVK��UTPF�]nKSa�CSTIa�&KnF
)VNWXF�XFPiK�SK�GvJvX�UVTWnFHnKSa��)WnN�	��	�ITJ�EHNnWE
]FWTHTl�UFVFnnKnbd�XTIT��]XT�WHKX�UKVK̂Kn�TX�IFPTHF�P�EMa�
]SNPFR��XT�XKUKVb�TS�TUVKJKnEKX�HVKRE�SF]FnF�HTMHVF_KSNE
TWTGTIT�WHKXF�P�WXTnb�JTnIT�TWnKUnKSSaR�NvJKER��%nKJvE
WHTKRv�NvJKlWPTRv�TGVFM\v��STRNSFnbSFE�xVNWXNFSWPFE
*KVPTHb�WKITJSE�WnKUT�WUTXaPFKXWE��XTIJF�PFP�GnFITWnTHK�
SNE�UTnv]FKX�XTnbPT�SKGTnb̂Tl�KK�TWXFXTP��.FP�HUK]FXnEd�
_N�N�vRKWXSa�MJKWb�WnTHF�FUTWXTnF��C!K�ITVJNWb��ST�GTlWE�
IGT��KWnN�%TI�SK�UT_FJNn�UVNVTJSax�HKXHKl��XT�WRTXVN�
UT_FJNX�nN�N�XKGEa�N�X�J�
&WKTG_KK�UVNMSFSNK�IMVFNnKR�NWXNSSTIT� KWWNN�N�)IT

*FVWXHF�SFWXvUNX��SKWTRSKSST��UVN�v]FWXNN�N�UTWVKJWXHTR
HTWWXFSTHnKSSax�P�iNMSN�UFXVNFVxTH�N�UVTVTPTH��]bK�HTW�
WXFSTHnKSNK�P�WTHKV̂ KSWXHv�GvJKX�UKVHaR�JKnTR�)VNWXF
UTWnK�XTIT��PFP�HWK�C&KnTa�GvJKX�UVTWnFHnKST��!T�TWnKUnKSNK
IMVFNnE�K>UKCP�vGaHFXb�VFSb̂K��N�WKl]FW�viK�SF]FnTWb
GTnb̂TK�JHNiKSNK�P�UVNMSFSNd�)VNWXF�_�TWTGKSST�WVKJN
VvWWPNx�NvJKKH�
'nEJE�H�cXTR�SFUVFHnKSNN��Ra�HNJNR��]XT�UVNRKXa�HVK�

RKSN�SFWXTnbPT�]KXPT�HaVFiKSa��]XT�UVTWXT�UTVFiFdX��IM�
HKWXSTK�VKnNINTMSTK�JHNiKSNK��VFWUVTWXVFSNĤKKWE�WVKJN
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NvJKKH�dIF�$TWWNN��UTMHTnEKX�XaWE]FR�cXNx�ndJKl�UVNMSFXb
INWvWF�)VNWXF�PFP�NMJFHSF�TGK_FSSTIT� KWWNd�N�UVNMSFXb
WHTl�SF\NTSFnbSal�IVKx�H�XTR��]XT�TSN�)IT�TXHKVInN�N�VFW�
UEnN��/XT�SN�PTNR�TGVFMTR�SK�EHnEKXWE�VKMvnbXFXTR�xVNWXN�
FSWPTl�RNWWNTSKVWPTl�JKEXKnbSTWXN��cXT�_�SKMFHNWNRTK
JHNiKSNK��UVTNMVFWXFd_KK�SF�WvIvGT�NvJKlWPTl�UT]HK��/N�
JKVTR�JHNiKSNE�EHnEKXWE�NvJKl��ITWUTJNS�ITWNZ�$FGNST�
HN]��GaĤNl�PTRRKVWFSX��MFXKR�dVNWX��]KnTHKP��UTnbMvd�
_NlWE�HaWTPTl�VKUvXF\NKl�H�WHTKR�SFVTJK��'TWUTJNS�$FGN�
STHN]�SK�Gan�NvJKlWPNR�VFHHNSTR��N�SN�TS��SN�JVvINK�nNJK�
Va�cXTIT�JHNiKSNE�SK�GanN�JvxTHSaRN�PFPTl�nNGT�WKPXa
NnN�HKVTNWUTHKJFSNE��"XSTWNXKnbST�cXTIT�JHNiKSNE�\NXN�
VvKR�NM�WXFXbN�H�W�%$�%Y&���� !*;��F�XFPiK�NM�JVvINx�WTTG_KSNl�
C)IT�VFMHNXNK�GanT�XFPNR��]XT�H�JFnbSKl̂ KR�HVEJ�nN

RTiST�W�vHKVKSSTWXbd�SFMHFXb�KIT�UVTWXaR�cPWUKVNRKSXTR
W�WTRSNXKnbSaRN�̂FSWFRN�SF�UVTJTniNXKnbSTK�Wv_KWXHT�
HFSNK��"ST�UVTJKRTSWXVNVTHFnT�vJNHNXKnbSvd�iNMSKWXTl�
PTWXb��KIT�VTWX�Gan�vWXTl]NHaR�N�WNnbSaR��VK̂NXKnbSaR
UT�xFVFPXKVv�N�TJSTHVKRKSST�nN̂ KSSaR�HWEPTl�SKKWXKW�
XHKSSTl�WUK̂PN�N�TUFWSax�PVFlSTWXKl��#VNMSFSSTK�VTW�
WNlWPNRN�HnFWXERN�PFP�religio licita��TST�NRKKX�SaSK�MFPTS�
STK�Wv_KWXHTHFSNK�N�MFPTSSaK�UVFHF��#T�WHTKRv�xFVFPXKVv
TST�TUVKJKnEKXWE�PFP�TJNS�NM�WFRax�GTnb̂Nx�ZKSTRKSTH�H
UKWXVTR�PFnKlJTWPTUK�SF\NTSFnbSax��TG_KWXHKSSax�N�VK�
nNINTMSax�NSXKVKWTH��PTXTVaK�VFMJKnEdX�WKVJ\F�N�vRa�WXF
K̂WXSFJ\FXN�RNnnNTSTH�UTJJFSSax�\FVEa�
C&KVF�cXTl�STHTl�TG_NSa�TWTGKSSF�K_K�XKR��]XT�KK�WXT�

VTSSNPN�UVKJnFIFdX�SK�NRKXb�SNPFPNx�HMFNRTMFHNWNRax
PTSXFPXTH�W�ndGTl�Wv_KWXHvd_Kl�ZTVRTl�xVNWXNFSWXHF�
ST��TXPVaXT�UVNMSFHFE�WHTK�SFRKVKSNK�NISTVNVTHFXb�NWXT�
VN]KWPTK�VFMHNXNK�JTPXVNS�WT�HVKRKS�FUTWXTnbWPTIT�HKPF�
]KVUFXb�WHTN�v]KSNE�SKUTWVKJWXHKSST�NM�NWXT]SNPF�!THTIT
+FHKXF��SK�UVTEHnEE�SNPFPTIT�TWTGTIT�vHFiKSNE�P�JTIRFXN�
]KWPNR�̂FGnTSFR��SFxTJE_NRWE�H�TVXTJTPWFnbSax�\KVPHEx
SF̂Nx�HVKRKS��"ST�W]NXFKX�WKGE�WTMJFSSaR�UT�TGVFM\v�Nv�
JKlWPT�xVNWXNFSWPNx�PTSIVKIF\Nl�FUTWXTnbWPNx�JSKla�
C/SKVIN]STIT�xFVFPXKVF��WXVFWXST�JTGNHFd_NlWE�WFRTWT�

HKV̂KSWXHTHFSNE�N�vnv]̂KSNE�UTnNXN]KWPTl��TG_KWXHKSSTl
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N�RTVFnbSTl�iNMSN�WHTKIT�SFVTJF��ITWUTJNS�$FGNSTHN]�viK
JFHST�WXFn�NMHKWXKS�PFP�VKHSTWXSal�WXTVTSSNP�VKZTVR�WVK�
JN�HTWXT]Sax�NvJKKH��+SF]NXKnbST�UVKHTWxTJE�WHTNx�WTGVF�
XbKH�TGVFMTHFSNKR�N�UVKJUVNNR]NHTWXbd��TS�UVNSEnWE�VFM�
VFGFXaHFXb�UvXN�N�WUTWTGa�JTWXNiKSNE�WHTNx�NJKFnTH�N
\KnKl��(KnFE�HWK�HTMRTiSTK��]XTGa�JTGNXbWE�JnE�SNx�nv]�
N̂x�UTnNXN]KWPNx�UVFH��TS�TPFMFnWE�SK�H�WTWXTESNN�TIVF�
JNXb�Nx�TX�iKWXTPNx�UVKWnKJTHFSNl��HWUaxSvĤNx�UVTXNH
SKW]FWXSax�NMVFNnbXES�H�$TWWNN��$vRaSNN�N�WTWKJSNx�WXVF�
SFx��"S�TMSFPTRNnWE�W�UKVKJTHTl�ZNnTWTZNKl�+FUFJF�H�SF�
JKiJK��]XT��HTWUVNSEXFE�KIT�SFVTJTR��TSF�UTJSNRKX�KIT�SF
GTnKK�HaWTPNl�vVTHKSb�N��XKR�WFRaR��UVKJTWXFHNX�GTnKK
HaWTPNK�NJKFna�N�GTnKK�GnFITVTJSaK�\KnN��"JSFPT�HWPTVK
TS�VFMT]FVTHFnWE�H�cZZKPXNHSTWXN�cXNx�WVKJWXH�N�HTMRTi�
STWXN�UVNHNXb�Nx�SFVTJv��HKPTHaK�UVKWnKJTHFSNE�N�]VKMRKV�
Sal�PTSWKVHFXNMR�PTXTVTIT�WJKnFnN�KIT�GKW]vHWXHKSSaR�P
UVNS\NUFR��NJv_NR�HVFMVKM�W�KIT�XVFJN\NTSSaRN�UTSEXNE�
RN��"S�WSTHF�UTUaXFnWE�vHKWXN�Nx�TX�Fn]STWXN�P�SFiNHK�
PTXTVFE��HWnKJ�MF�ZTVRFnNWXNPTl�VKnNINTMSTIT�WnviKSNE�
EHnEKXWE�HWKWNnbSaR�N�VFMnFIFd_NR�ZFPXTVTR�H�vRK�HTW�
XT]STIT�NvJKE��!T�KIT�vWNnNE�TWSTHFXb�MKRnKJKnb]KWPNK�PT�
nTSNN�JnE�SNx�v�WKGE�JTRF�N�H�%HEXTl�+KRnK�TPFMFnNWb�GKMvW�
UK̂SaRN��.TIJF�TS�SFxTJNnWE�H�#FnKWXNSK��H�SKR�WTMVKnT
vGKiJKSNK��H�VKMvnbXFXK�SKMFHNWNRTIT�NMv]KSNE�!THTIT�+F�
HKXF�N�KIT�WHEMN�W�&KXxNR�+FHKXTR���]XT�H�WHTKl�iNMSN�IMVF�
Nnb��PFP�SFVTJ��WTHKV̂ Nn�T̂ NGPv�N�SK�TUVFHJFn�WHTKl�NWXT�
VN]KWPTl�RNWWNN��PTIJF�TXHKVI�INWvWF�)VNWXFa�
C'GKiJKSNK��]XT�)VNWXTW�EHnEKXWE�HTUnT_KSNKR�N�Ha�

UTnSKSNKR�UVTVT]KWXH�JVKHSTWXN��F�XFPiK�NJKFnTH�N�WXVKR�
nKSNl�IMVFNnE�PFP�SFVTJF��EHnEKXWE�\KSXVFnbSTl�RaWnbd�
HTPVvI�PTXTVTl�HVF_FKXWE�HWK�cXT�JHNiKSNK��#VNS\NUa�
NMnTiKSSaK�WRNVKSSaR�!FMTVKKR��UVNMSFSa�KJNSWXHKS�
SaRN��WUTWTGSaRN�WHKV̂ NXb�WvJbGv�cXNx�ndJKl�N�UTMHTnEd�
_NRN�NR�JTWXN]b�XTl�\KnN��JnE�PTXTVTl�TSN��PFP�NMGVFSSal
SFVTJ��GanN�TXJKnKSa��%]NXFKXWE��]XT�STVRFnbSTK�N�NWXTVN�
]KWPTK�VFMHNXNK�IMVFNnE�JFnT�WKVbKMSal�WGTl��PTIJF�HTWKR�
SFJ\FXb�WXTnKXNl�SFMFJ�cXN�ndJN��PFP�SF\NE��TXPFMFnNWb
HTWUVNSEXb�vGKiJKSNE�N�UVNS\NUa��PTXTVaK�HWK�xVNWXNFSK�
F�SaSK�XFPiK�ITWUTJNS�$FGNSTHN]�N�KIT�UTWnKJTHFXKnN��W]N�
XFdX�MFPTSSaR�N�KJNSWXHKSST�UVFHNnbSaR�WnKJWXHNKR
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HWKIT�UVKJaJv_KIT�NWXTVN]KWPTIT�VFMHNXNE�IMVFNnE��+FJK�
nFXb�cXv�GVK̂b��XT�KWXb�HTMHVFXNXbWE�XvJF��IJK�HUKVHaK�NM�
GVFSSal�SFVTJ�WXvUNn�SF�nTiSal�UvXb�SF\NTSFnbSTIT�VFM�
HNXNE��_�HTX�\Knb�NJKFn�VKZTVRFXTVF�NM�.N̂ NSKHF��&�	���
ITJv�TS�TUvGnNPTHFn�UVTIVFRRv��H�PTXTVTl�TXWXFNHFn�UTn�
Svd�VKTVIFSNMF\Nd�VFHHNSWPTl�WNWXKRa��+FXKR�TS�FPXNHST
VFGTXFn�H�TG_KWXHK�WTJKlWXHNE�MKRnKJKnb]KWPTl�MFSEXTWXN
NvJKKH�dIF�$TWWNN��F�H�JSN�ITSKSNl�H�	��
�ITJv�ITVE]T�TXWXF�
NHFn�HTMHVF_KSNK�WHTKIT�SFVTJF�H�#FnKWXNSv��&�cXTX�UKVNTJ
HVKRKSN�SFWXvUNnF�UKVKRKSF�KIT�VKnNINTMSax�vGKiJKSNl�
"JSFPT�cXT�SK�WXFnT�WnKJWXHNKR�xVNWXNFSWPTl�RNWWNTSKV�
WPTl�JKEXKnbSTWXN��JF�N�KIT�SKnbME�W]NXFXb�TGVF_KSSaR
JFiK�H�UVNHa]STR�WRaWnK�WnTHF��#KVKRKSF�UVTNWxTJNnF
UTWXKUKSST��N�XTnbPT�UTWnK�JTnINx�TGJvRaHFSNl�RaWnb
TVIFSNMTHFXb�xVNWXNFSWPNK�PTSIVKIF\NN�NM�nN\�NvJKlWPTl
SF\NTSFnbSTWXN�UVNSEnF�H�KIT�vRK�PTSPVKXSvd�MFHKV̂ KS�
STWXb��#T�HTMHVF_KSNN�NM�#FnKWXNSa�KIT�vGKiJKSNKR�WXFnT
WnKJvd_KK��C.nd]�P�%HEXTl�+KRnK�SFxTJNXWE�H�VvPFx�SF̂KIT
GVFXF�INWvWFa��&�WnTHFx�CINWvW�_�SF̂�GVFXa�SFxTJNXWE�HWE
Wv_STWXb�KIT�VKnNINTMSax�HMInEJTH��)IT�JKEXKnbSTWXb�WXFnF
vWUK̂STl��N�RSTINK�UVNSNRFdX�KIT�v]KSNEa�
.TIJF�I�S�$FGNSTHN]�SF]Fn�JvRFXb�SFJ�XKR��]XT�KRv�WnK�

JvKX�WXFXb�UVNMSFSSaR��TXPVaXaR�HKVvd_NR�H�)VNWXF��TS
Gan�InvGTPT�TMFJF]KS�]NWnTR�WKPX�WVKJN�xVNWXNFS�N�SK�WUK�
N̂n�UVNWTKJNSEXbWE�P�PFPTl�SNGvJb�NM�SNx��"S�ITHTVNX�
C.FP�SviST�UKVKlXN�ITVJFS��]XTGa�UVNlXN�H�)FSFFS��XFP
INWvW�KWXb�UvXb�P�JvxTHSTRv�SFWnKJNd�N�UTPTda��"XSTWN�
XKnbST�'TWUTJSKl�&K]KVN�TS�ITHTVNX��]XT�]nKSa�!THTIT
+FHKXF�SK�UVFMJSvdX�KK��VFMHK�]XT�PFP�#FWxFnbSvd�&K]KVd�
"SN��PFP�N�Ra��SK�HNJEX�WRaWnF�UVFMJSTHFXb�KK�H�JVvITK
HVKRE��"S�ITHTVNX��]XT�'TWUTJb�INWvW�)VNWXTW�SK�MFHK_Fn
%HTNR�v]KSNPFR�HWUTRNSFXb�)IT�HTWPVKWKSNK��F�nN̂ b�)IT
%FRTIT��!N�TS��SN�KIT�UTWnKJTHFXKnN�SK�WTGndJFdX�HTWPVK�
WKSbK�PFP�WvGGTXv��F�UVTJTniFdX�WTGndJFXb�NvJKlWPvd�WvG�
GTXv��"SN�XFPiK�WTGndJFdX�TGVKMFSNK��ST�TST�SK�W]NXFKXWE
TGEMFXKnbSaR�JnE�WUFWKSNE�
.FP�WTTG_FdX��SKPNl�ndXKVFSWPNl�UFWXTV�UVKJnTiNn

PTRNXKXv�H�/TSJTSK��]XTGa�Nx�TG_KWXHT�MFJKlWXHTHFnT�I�SF
$FGNSTHN]F�H�PF]KWXHK�RNWWNTSKVF�WVKJN�NvJKKH��.TRNXKX
TXPFMFnWE��TJSFPT�nN̂ b�SF�XTR�TWSTHFSNN��]XT�TS�K_K�SK�Gan
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H�XT�HVKRE�PVK_KSSaR��#TXTR�TS�HWK�iK�PVKWXNnWE�H
%KVnNSK��ST�SK�H�ndXKVFSWPvd�\KVPTHb��SK�H�FSInNPFSWPvd
\KVPTHb��F�UTUVTWXv�H�*KVPTHb�)VNWXF��'�S�$FGNSTHN]�NRKKX
UNWbRF��UTnv]KSSaK�TX�NvJKKH�WT�HWKx�WXTVTS�$TWWNN�N�$v�
RaSNN��H�PTXTVax�KIT�WUVF̂NHFdX�T�WFRTR�JHNiKSNN��T
KIT�UVNS\NUFx�N�KIT�v]KSNEx�W�SFRKVKSNKR�UVNWTKJNSNXbWE
P�SKRv�NnN�TWSTHFXb�JVvITK��UTxTiKK�
C'TWUTJNS�$FGNSTHN]�NRKKX�T]KSb�REIPNl��WPVTRSal�N

RNnal�xFVFPXKV��N�T]KSb�TXMaH]NH��GaHFKX�JT�WnKM��SF�MFHK�
VKSNE�H�xVNWXNFSWPTl�UVNHEMFSSTWXN��"S�SK�iKnFKX�TXTi�
JKWXHnEXb�WKGE�W�PFPTl�Ga�XT�SN�GanT�WKPXTl��ST�UVKJUT]N�
XFKX�HTWUTnSEXb�WHTK�xVNWXNFSWXHT�NM�!THTIT�+FHKXF��UKVKxT�
JE�TX�JFHSNx�WPnTSSTWXKl�N�JTPXVNS�P�STHaR�_�PFP�%HEXTl
(vx�WUTWTGKS�SFv]NXb�KIT�H�SKUVKVaHSTR�N�GnFITITHKlSTR
NWWnKJTHFSNN�HWKIT�%TibKIT�%nTHFa�
#VTZ��(VFS\�(KnN\̂ �NM�/KlU\NIF��VvPTHTJNXKnb�NvJKl�

WPTl�RNWWNN�H�'KVRFSNN�N�VKJFPXTV�KiKPHFVXFnbSTIT�NMJF�
SNE�W���'��(��#��"("�;��UTWHE_KSSTIT�cXTl�JKEXKnbSTWXN�
NMJFn�GVT̂ dVv��UVNGnNMNXKnbST�NM�WKRNJKWEXN�UEXN�WXVF�
SN\��TG�cXTR�STHTR�VKnNINTMSTR�JHNiKSNN��SFNGTnb̂KK
RKWXT�H�PTXTVTl�TXHKJKST�UTJnNSSaR�JTPvRKSXFR�cXTIT
JHNiKSNE�_�H�KHVKlWPTR�N�SKRK\PTR�UKVKHTJK��/XN�JTPvRKS�
Xa�TxHFXaHFdX�XVNSFJ\FXb�XKMNWTH��WNRHTn�HKVa�!F\NTSFnb�
STl�IvJKlWPTl�*KVPHN�!THTIT�+FHKXF��VFM̀EWSKSNK�HKVa�H
 KWWNd��INWvWF�NM�!FMFVKXF�_�H�HTWUVNEXNN�cXTl�PTSIVKIF�
\NN��xFIIFJv�JnE�NMVFNnbXES��HKVvd_Nx�H� KWWNd��INWvWF
NM�!FMFVKXF��N��SFPTSK\��UTVEJTP�'TWUTJSKl�&K]KVN��&�UVN�
nTiKSNN�JTGFHnKST�HTMMHFSNK�v]NXKnE�(VNJRFSF�P�NvJKl�
WPNR�HKVvd_NR�HT�)VNWXF�N�HTMMHFSNK��UVNSEXTK�UTWnKJSN�
RN�SF�PTSZKVKS\NN�H�.N̂ NSKHK��/XF�RFnKSbPFE�GVT̂ dVF
WTJKViNX�HKWb�RFXKVNFn�JnE�NMv]KSNE�STHTIT�JHNiKSNE�
/XN�XKMNWa��PTXTVaK�WnKJvKX�HTWUVNSNRFXb�PFP�TWSTHv

STHTl�HKVa��SF]NSFdXWE�vUTRNSFSNKR�T�UnF]KHSTR�UTnTiK�
SNN�NvJKKH�H�$TWWNN�N�vXHKViJFdX��]XT�vWNnNE�NvJKKH�UTRT]b
WFRNR�WKGK�TPFMFnNWb�GKWUnTJSaRN��+FXKR�H�SNx�ITHTVNXWE�
C%v_KWXHvKX�SKTGxTJNRTWXb�H�InvGTPTR��HSvXVKSSKR�RT�

VFnbSTR�TGSTHnKSNN��JvxTHSTR�HTMVTiJKSNN�� a�JTniSa
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TXGVTWNXb�SF̂KIT�nTiSTIT�GTIF�_�ndGTHb�P�JKSbIFR�_�N
HRKWXT�SKIT�JTniSa�vWXVTNXb�H�SF̂Nx�WKVJ\Fx�JTR�JnE�ndG�
HN�P�NWXNSK�N�JnE�CGTEMSN�MnFa��!T�JnE�cXTIT�SviKS�HTiJb�
.XT�JTniKS�WXFXb�NR��&�IMVFNnK�XFPTIT�SK�SFlXN��C+KnTHKPF�
PTXTVal�TGnFJFn�Ga�HWKRN�PF]KWXHFRN�nNJKVF��ndGTHbd�P
IMVFNnd��ITXTHSTWXbd�iKVXHTHFXb�iNMSbd��]NWXTXTl��Inv�
GTPNR�MSFSNKR�]KnTHK]KWPTl�UVNVTJa��vWKVJNKR�H�TGnN]K�
SNN�IVKxTH�N�MTn�WHTKIT�SFVTJF���Ra�SF̂nN�H�TJSTR�]KnTHK�
PK��H�INWvWK�NM�!FMFVKXF�_�UTWnK�X_FXKnbSTIT�UTNWPF�HT
HWKx�NWXTVN]KWPNx�PSNIFx�SF̂KIT�SFVTJFa�� vJVaK�NMVFNnb�
XESK�XKx�JSKl�SK�RTInN�)IT�UTSEXb��CST�Ra�RTiKR�WT�HWKl
vHKVKSSTWXbd�WPFMFXb��]XT�"S��INWvW��N�XTnbPT�"S�NWPFn
GnFITUTnv]NE�JnE�%HTNx�GVFXbKH��#TcXTRv�Ra�JTniSa�WHE�
XNXb�NRE�SF̂KIT�%VFXF�INWvWFa��C a�JTniSa�UVNSNRFXb
PSNIN�)HFSIKnNE�H�SF̂N�JTRF�PFP�GnFITWnTHKSNK��N�GVFXb
Nx�HTKJNST�WT�HWKR�%HE_KSSaR�#NWFSNKR��UKVKJFSSaR�SFR
SF̂NRN�RvJVK\FRNa�
&TX�TJNS�NM�WNRHTnTH�HKVa��SFNGTnKK�JTWXTlSal�HSNRF�

SNE�NM�VEJF�NRN�WTWXFHnKSSax�
C#T�UVNITHTVv�SKUTWXNiNRTl�RvJVTWXN�%TIF�SF̂N�TX\a

SFUTnSNnNWb�T]KVWXHKSNKR�WKVJ\F��N�'TWUTJb�SFPFMFn�Nx
JvxTR�vWaUnKSNE��XFP�]XT�TSN�UVTXNHNnNWb�INWvWv�)VNWXv
N�IVK̂NnN�UVTXNH�SKIT�JT�SFWXTE_KIT�JSE��!T�WHTNR�SKHK�
VNKR�TSN�WPnTSNnN�JVvINK�SFVTJa�P�GTnb̂KRv�vWKVJNd��N
XFPNR�TGVFMTR�WUTWTGWXHTHFnN�UVNRNVKSNd�]KnTHK]KWXHF�
PTXTVTK�vHKVTHFnT�H�INWvWF�)VNWXF��WaSF�(FHNJTHF��SF̂KIT
\FVE��vWnâ FH�JTGVvd�HKWXb�TX�UTWnFSSNPTH��HTMHK_FĤNx
RNV��IW��
�����_�TX�XKx��PTXTVax�XFP�SKRNnTWKVJST�nN̂ NnN
TG_STWXN�W�IMVFNnKR��.FP�WnKJWXHNK�SF̂KIT�IVKxF�UVTXNH
)VNWXF�%TiNE��RNV�TGTIFXNnWE�WHTKl�HKVTl�H�)VNWXF��N�SFVT�
Ja�H�WHTKl�UTnSTXK�HT̂ nN�H�*FVWXHT�%TIF���+JKWb�v�SNx
SKEWSTWXb��$U��#FHKn�vUTRNSFKX�H�$NR��		��
�MLIKLC�UFOIL
CRFnTIT�WXFJFa�FE�SFVTJTH��F�SK�UTnSTWXbd�SFVTJa��nTiST
NRKSvKRaK�xVNWXNFSWXHTR���%KITJSE�SFWXvUNnT�HVKRE�N�JnE
SF̂Kl�UTnSTXa��N�Ra��WKRE�$HVFFRF��JTniSa�GaXb�GnFITWnT�
HKSSa�]KVKM�SF̂v�HKVv�H�'TWUTJF�INWvWF�)VNWXF��%TI�SF̂Nx
UVKJPTH�_�$HVFFRF��IWFFPF�N�IFPTHF�_�WRNnvKXWE�SFJ�SFRN
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N�UVNHbKX�HaVHFSSaK�HKXHN�P�SF̂KRv�WTGWXHKSSTRv�%HEXTRv
.TVSd�_�INWvWv��I�XFP�HKWb�IMVFNnb�VFMJKnNX�HK]STK�WUFWK�
SNK��F�IKVvWFnNR��SF̂�%HEXTl�'TVTJ��GvJKX�TXWXVTKS��N�UVKW�
XTn�(FHNJF�GvJKX�vWXFSTHnKS�SF�HKPN�HKPTHa�
!NiK�UVNHTJNR�HaJKViPv�NM�UNWbRF�I�SF�$FGNSTHN]F�

JFXNVTHFSSTIT�
�ESHFVE�	���ITJF��P�TJSTRv�JiKSXnbRKSv
H�/TSJTSK�
C(TVTITK�RSK�UNWbRT�TX�HFW�N�X�J��RSTd�UTnv]KSa��%KV�

J\K�RTK�VFJTHFnTWb��PTIJF�E�]NXFn�Nx�N�TWTMSFHFn��PFP�HKnNPF
N�WNnbSF�ndGTHb�HF̂KIT�WKVJ\F�P�GVFXbER�'TWUTJF�INWvWF�
 KWWNN�UT�UnTXN��N�PFP�JTVTIT�WUFWKSNK�NMVFNnbWPTIT
SFVTJF�H�HF̂Nx�InFMFxa�
CA�UVTWXNVFdWb�SN\�UKVKJ�IKITHTl��%TITR�SF̂KIT�'TWUT�

JF�INWvWF��NWXT]FE�NM�InvGNSa�RTKIT�WKVJ\F�WnTHF�ndGNRT�
IT�UKWSTUKH\F�IMVFNnE��#W�������C(F�UTWXaJEXWE�N�UTWVFREX�
WE�HWK��VFJvd_NKWE�RTKRv�SKW]FWXbd����(F�VFJvdXWE�N�HKWK�
nEXWE�iKnFd_NK�UVFHTXa�RTKl�N�ITHTVEX�SKUVKWXFSST��C(F
HTMHKnN]NXWE�'TWUTJb��iKnFd_Nl�RNVF�VFGv�%HTKRva��$RNSba�
C#VKJnFIFd�HFR�WHTK�RSKSNK�N�HaWPFMaHFSNK�UT�UTHTJv

XKx�JKXKl�IMVFNnE�H�diSTl�$TWWNN��PTXTVaK�HKVvdX�H�INWv�
WF� KWWNd��"X�SNx�Ha�WRTiKXK�vMSFXb�T�UVTNWxTiJKSNN�SF�
K̂l�HKVa�H�INWvWF��SF̂KIT�GVFXF�UT�UnTXN��� KWWNd��"S�_
WFRTK�WTPVTHKSSTK�iKnFSNK�N�WXVKRnKSNK�SF̂Nx�WKVJK\�
!F̂N�FSInNlWPNK�JVvMbE�N�GVFXbE�H�INWvWK��%UFWNXKnK�SF�
K̂R��RTIvX�vGKJNXbWE�NM�cXTl�GVT̂ dVa��]XT�UTWnK�XTIT�
PFP�'TWUTJb�TGSFiNn�WHEXvd�VvPv�%HTd�UKVKJ�InFMFRN�HWKx
SFVTJTH��N�HWK�PTS\a�MKRnN�vHNJKnN�WUFWKSNK�%TIF�SF̂KIT�
SFWXFnT�HVKRE�NW]KMSvXb�HWKR�SK]KWXNH\FR�NM�IMVFNnE�N
T]NWXNXbWE�XKR��PXT�STWNX�WTWvJa�'TWUTJFa�
C#VFHJv�ITHTVE��WUFWKSNK�SF̂KIT�'TWUTJF�SK�RTiKX

EHNXbWE�N�HTlXN�H�RNV�UTWUK̂ST��INW��!����	����PFP�N�SK
RTiKX�GaWXVT�VFWUVTWXVFSNXbWE��TJSFPT�XKUKVb��PTIJF
IKITHF��$HFSIFVJ�N�*FVb�&WKnKSSTl��WXFn�HT�InFHK�SFVTJF
IMVFNnE��%TI�IMVFNnE�UVNJKX�XFPiK�PFP�$VbKVIFVJ��WTGN�
VFd_Nl�TXHKViKSSax�IMVFNnE��A�TXJFd�\KnNPTR�RTK�HVKRE
N�RTK�JTGVTK�NRE�JnE�GnFIF�RTKIT�vUVERTIT�N�SKW]FWXSTIT
SFVTJF��]XTGa�WHNJKXKnbWXHTHFXb�NR�W�vUTVWXHTR��WNnTd
%TIF��KHFSIKnNK�TGKXTHFSNE��PTXTVTK�UTnv]NnN�SF̂N�TX\a�
F�NRKSST��]XT�%TI�HTMJHNI�INWvWF�NM�!FMFVKXF��NM�WKRKSN
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(FHNJF��PFP�%UFWNXKnE�IMVFNnEa�
C#T�InvGNSK�GTIFXWXHF�N�RvJVTWXN�HWKHâ SKIT�%TIF��SF�
N̂�TX\a��SFJKEĤNKWE�SF�TGK_FSNK��HMGvSXTHFnNWb�UVTXNH
INWvWF��]XTGa�GnFITJFXb�RTInF�GaXb�JFVTHFSF�EMa]KWPNR
SFVTJFR��ST�SK�UTWVKJWXHTR�PFPTIT�XT�TGK_FSNE��F�GnFITJF�
Xbd�H�)HFSIKnNN� KWWNN��I�XKUKVb��PTIJF�HT̂ nT�UTnSTK
]NWnT�EMa]SNPTH��SFWXvUNnT�HVKRE�N�JnE�SFW��WaSTH�IMVF�
NnE��HKVSvXbWE�P�%TIv�IMVFNnE�N�KIT�*FVd��N�WXFXb�KIT�HTM�
ndGnKSSaRN�JKXbRN�� a�JTniSa�UVNSEXb�SF̂K�SFWnKJNK
IFPTHF��PTXTVTRv�SKX�UVKJKnF��HKJb�Ra�MFPTSSaK�SFWnKJ�
SNPN��JKXN�$HVFFRF��v]KSNPN� TNWKE��WnvIN�JTRF�(FHNJTHF
HTHKPN��&FPNR�TGVFMTR��SF̂F�UTnSTXF��W�UVNxTJTR�RSTINx
NMVFNnbXES�P�)VNWXv��GvJKX�SF̂NR�GTIFXWXHTR�N�GTIFXWXHTR
SFVTJTH��PFP�WPFMFST�IKITHTl�]KVKM�WH��#FHnF��UKVHKS\F
IMVFNnE�N�TJSTHVKRKSST�WFRTIT�HaJFd_KITWE�NM�TGVF_KS�
Sax�EMa]SNPTHa�
C!FxTJEWb�RKiJv�RTNRN�GVFXbERN��F�XFPiK�SF�GTnb̂Nx

WTGVFSNEx��E�ITVE]T�UVNMaHFd��C"XVEWN�W�WKGE�UVFx��HTWWXF�
Sb��TGnKPNWb�H�TJKiJa�HKnN]NE��RTl�SFVTJ��]KVKM�WaSF�IKW�
WKE��INWvWF�NM�!FMFVKXF��'TWUTJb�WTHKV̂ Nn�HKnNPNK�JKnF
JnE�XKGE��T�IMVFNnb��]XTGa�"S�RTI�WTHKV̂ FXb�XFPiK�HKnNPNK
JKnF�WVKJN�SFVTJTH�MKRnN��PTXTVaK�GanN�GnFITWnTHKSSa�H
TX\Fx�SF̂Nxa�
CA�T]KSb�GnFITJFVKS�%TIv�MF�XT��]XT�HNiv�XaWE]N�HSNRF�

XKnbST�Wnv̂Fd_Nx�� STINK�JTWXTlSaK�WaSTHbE�IMVFNnE
TiNJFdX�N�iFiJvX�cXTIT�]FWF��]FWF�GnFITJFXN�SF̂KIT�%TIF�
'RTnEd�HFW�H�NRKSN�SF̂Nx�GVFXbKH�H�$TWWNN��N_v_Nx�WUFWK�
SNE��]XTGa�JVvMbE�SF̂KIT�'TWUTJF�INWvWF�)VNWXF��IJK�TSN
SK�KWXb��SK�TXRFn]NHFnNWb��ST�]XTGa�JFHFnN�WTHKXa�N�HaWPF�
MaHFnNWb�WRKnT��UTPF�/RRFSvNn�SK�GvJKX�XFPiK�W�SFRN��UTPF
IKITHF�SK�UTPFiKX�SFR�)IT�%FRTIT�N�)IT�iNnN_Ka�
C/XN�UTPTVSaK�WnTHF�SFUNWFSa�NMJFnKPF

1LOFRLJ�6>?FKL@FUCJa�
&JTGFHTP�P�cXTRv�MSFRKSFXKnbSTRv�UVTGviJKSNd�UTxT�

iKK�JHNiKSNK�UVTNWxTJNX�H�%NGNVN��T�]KR�NRKKXWE�HaJKV�
iPF�NM�W�%�&5*'�%��"���'"�&&;:
CIM�WPTHFSSTl�nbJFRN�%NGNVN�UVNxTJEX�HKWXN�T�KHFSIKnb�

WPTR�JHNiKSNN��SK�TXnN]Fd_KRWE�UT�Wv_KWXHv�TX�JHNiKSNE
I�SF�$FGNSTHN]F��)IT�nNJKVTR�EHnEKXWE�IFPTH�,KlSRFS�
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UTnbWPNl�NvJKl��PTXTVal�JHFJ\FXb�nKX�XTRv�SFMFJ�UVN̂ Kn�
UvXKR�SKMFHNWNRax�VFMRâ nKSNl��P�MFPnd]KSNd��]XT�IN�
WvW�NM�!FMFVKXF��WaS�(FHNJF��Gan�NWXNSSaR�%UFWNXKnKR�
IvJKN��WXVTIT�JKViF_NKWE�&FnRvJF��WUTWTGWXHTHFnN�KIT
WWanPK�H�%NGNVb��IJK��UT]XN�UTMFGaXal��TS�UEXSFJ\FXb�nKX
XVvJNnWE��]XTGa�UVTGvJNXb�HKVv�H�KIT�XTHFVN_Fx�UT�NMISF�
SNd��%VKJN�SKHTWXVKGTHFSSax�UNWKR��TGSFVviKSSax�H�&TR�
WPK��IJK�TS�HKn�JKnF��GanF�GVT̂ dVF�$FGNSTHN]F��W�PTXTVaR
TS�WVFMv�WHEMFnWE��&�XT�HVKRE�TS�MFSEnWE�VFWUVTWXVFSKSNKR
WHTNx�HMInEJTH�W�UTRT_bd�GVT̂ dVa�UTJ�SFMHFSNKR�C'nFW
HTUNd_KIT�H�UvWXaSKa��&KUKVb�WNGNVWPNK�NvJKN�W�cSXvMNFM�
RTR�]NXFdX�N�NWWnKJvdX�!THal�+FHKX�H�KHVKlWPTR�UKVKHTJK
(KnN\̂F��'THTVEX��]XT�JnE�cXTIT�NWUTnbMTHFST�HWK��������PTUNla�
&TX�XFP�T]KHNJSa�MSFRKSFXKnbSaK�UVNMSFPN�HTMHVF_K�

SNE�%TibKl�RNnTWXN�P�IMVFNnd��Nx�HaHTJ�NM�JVvINx�WXVFS
UTWVKJWXHTR�iKWXTPNx�ITSKSNl��TXPVaXNK�#FnKWXNSa�JnE
Nx�UVNSEXNE��UVNInF̂KSNK�Nx�XvJF�TWTGaR�UVTHNJKSNKR
RNnTWXN�JnE�SNx�_�UvXKR�GnFITXHTVNXKnbSax�NSN\NFXNH�JnE
WTJKlWXHNE�NR�N�vnv]̂ KSNE�Nx�UTnTiKSNE��N��SFPTSK\��NM�
HKWXSTK�JHNiKSNK��EHnEd_KKWE�SF]FnTR�vWXVFSKSNE�WnKUT�
Xa�IMVFNnE��!KX�WTRSKSNE��]XT�HWK�cXT�TX�%TIF��&�JKnK�HTW�
WXFSTHnKSNE�XKnKWSTIT�IMVFNnE��F�XFPiK�H�HKnNPTR�JKnK�iFX�
Ha�UT�WGTVv�JvxTHSTIT�IMVFNnE��UTnSTRv�UVKSKGVKiKSNd
UTJnKiFX�JKlWXHNE�TXHKVISvXTl�SaSK�STRNSFnbSTl�\KVPHN�
"X�TGTNx�cXNx�HKnNPNx�JKn��TWv_KWXHnEKRax�WKITJSE��VFM�
nN]SaK�TVIFSNMF\NN�STRNSFnbSTIT�CxVNWXNFSWXHFa�UVTWXT�
SFUVTWXT�TXWXVFSKSa��%TI�H�%HTK�HVKRE�N�%HTNR�UvXKR�
UTWVKJWXHTR�STHTEHnKSSax��WPVTRSax�N�SKXNXvnTHFSSax
TVvJNl��PFP�H�NvJKlWPTl�iFXHK��WUTWTGWXHvKX�UVKvWUKHFSNd
N�UVTIVKWWv�%HTKIT�TIVTRSTIT�JKnF�
$�XKUKVb�WUVTWNR��]XT�HWK�cXT�MSF]NX��.FPTHT�WnKJWXHNK

cXTIT�SKTGa]STIT��vJNHNXKnbSTIT�JKnF��MFRKXSTK�SF]FnT�N
GaWXVTK�UVTJHNiKSNK�PTXTVTIT�WXTnb�T]KHNJSa�H�cXTR�iFX�
HKSSTR�UKVNTJK��$UTWXTn�#FHKn�TX]KXnNHT�UTPFMaHFKX��]XT
WTGNVFSNK�IMVFNnE�TGVFXST�TMSF]FKX�WTGNVFSNK�TGVFXST�
XT�KWXb�VKWXNXv\Nd�HWKIT�]KnTHK]KWXHF��C)WnN�iK�UFJKSNK
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Nx�GTIFXWXHT�RNVv��N�TWPvJKSNK�Nx�GTIFXWXHT�EMa]SNPFR��PFP
cXT�Wnv]NnTWb��PTIJF�P�SNR�GanF�TGVF_KSF�GTiKWXHKSSFE
RNnTWXb���XT�XKR�GTnKK�UTnSTXF�Nxa��&�VKMvnbXFXK�TXHKViKSNE
XKnKWSTIT�IMVFNnE�EMa]SNPN�UVNSEnN�RNnTWXb�Hâ SKIT
MHFSNE��N�XK�CSKRSTINKa��PTXTVaK�JTVTiFX�NR�N�UVKTJTnKHF�
dX�UVKUEXWXHNE�SF�UvXN�P�KIT�JTWXNiKSNd��GvJvX�HTMHâ K�
Sa�P�SFWnKJNd�W�)VNWXTR��"SN�GvJvX�WTWXFHnEXb�&KnT�)VNW�
XF��HKnNPTIT�IMGFHNXKnE��&FPNR�GanT�SFRKVKSNK�N�XFPNR
GvJKX�NXTI�TXHKViKSNE�XKnKWSTIT�IMVFNnE��"JSFPT�Nx�WTGVF�
SNK�N�HTWWXFSTHnKSNK�H�MKRnK�TGKXTHFSSTl�TGTMSF]FKX�CWC
LBFK�V>A�H�HKnNPTR�GTiKWXHKSSTR�UnFSK��cXT�ITHTVNX��]XT
UTVF�SF]FXbWE�VKWXNXv\NN�HWKIT�_�CHT�UKVHax��NvJKda��F�H
PTSK]STR�NXTIK�N�CHWKR�UnKRKSFR�MKRSaRa��&KnNPNl�0GN�
nKl�MKRnN�ITXTH�P�HHKJKSNd�N�H�%TibKR�UTVEJPK�TS�SF]NSF�
KXWE�TX�NvJKE��%�XFPTl�XT]PN�MVKSNE�GVFXbE�$FGNSTHN]�N
,KlSRFS��HRKWXK�W�Nx�WTVFXSNPFRN��EHnEdXWE�%TibNRN�TVv�
JNERN�H�UVNITXTHnKSNN�cXTIT�JVKHSKIT�SFVTJF�P�VKWXNXv�
\NN��SFUTJTGNK�XTIT��PFP�SFR�JFSF�UVNHNnKINE�WTXVvJSN]FXb
W�'TWUTJTR�H�JKnK�OL?FN>KF=��PTXTVTK�NRKKX�WHEMb�W�UKVNT�
JTR�iFXHa�)HFSIKnbWPTIT�HKPF�N�KIT�NMGVFSSaR��JvxTHSaR
PnFWWTR��&�WFRTR�JKnK��MLIKLC�HTMHVF_KSNK�IMVFNnE�H�KIT
WTGWXHKSSvd�MKRnd�N�P�GTiKWXHKSSTl�RNnTWXN�WXFSKX�WHNJK�
XKnbWXHTR��]XT�HKnNPNl�%UFWNXKnb��'nFHF�N�&KnT��]KVKM�.TXT�
VTIT�JTniSF�GaXb�TWv_KWXHnKSF�VKWXNXv\NE��QDC�@LE@XVCK
P�HnFWXN��]XT�*FVWXHT�viK�UVN̂ nT�N�]XT�viK�SF]FnTWb�JKnT
VKWXNXv\NN��UKVHKS\KR�PTXTVTl�GvJKX�IMVFNnb�UT�UnTXN�
#TcXTRv��CKWnN�TXHKViKSNK�Nx�_�UVNRNVKSNK�RNVF��XT�]XT
GvJKX�UVNSEXNK��PFP�SK�iNMSb�NM�RKVXHax�a�_�VKWXNXv\NE
SK�XTnbPT�JnE�iNHax��ST�N�JnE�RKVXHax�WTInFWST�TGKXTHF�
SNd��VKWXNXv\NE�SK�XTnbPT�JnE�IMVFNnE��ST�N�JnE�HWKIT�]KnT�
HK]KWXHF��PTXTVTIT�IMVFNnb�Gan�TGVFMTR�N�JTniKS�GaXb�UKV�
HKS\KR��!aSK̂SKK�SF]FnT�RNnTWXN�JnE�IMVFNnE�_�cXT
XTnbPT�PFUnN�UKVKJ�RT_SaR�nNHSKR��PTXTVal�TWHKiNX�SK
XTnbPT�IMVFNnb��ST�N�HWK�]KnTHK]KWXHT��I�xTXE�HWUnKWPN�UVK�
UNVFXKnbWXH�K_K�SK�VFM�GvJvX�GTnbST�vJFVEXb�IMVFNnb�N�SF
HVKRE�HHKVISvX�KIT�H�K_K�GTnb̂NK�xnTUTXa�N�GKJWXHNE��TJSFPT
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UTWVKJN�HWKIT�cXTIT�%TI�GvJKX�W�SNRN�N�H�WHTK�HVKRE�JFWX
NR�UTRT_b�N�HTMHaWNX�Nx�
&�cXTl�WHEMN��UTiFnvl��T]KSb�HFiKS�WnKJvd_Nl�TXVaHTP

NM�JTSKWKSNl�UVKWWa��+F�UTWnKJWXHNERN�cXTIT�JHNiKSNE
GvJvX�W�InvGTPNR�NSXKVKWTR�WnKJNXb�HWK�XK��PXT�xTJNX�H�WHKXK
SaSK̂SKl�NWXNSa�N�PXT�TWTMSFKX�NM�%TibKIT�%nTHF��]XT
UVN̂ nT�HVKRE��PTXTVTK�%TI�HTMHKWXNn�]KVKM�UVTVTPF�IWFNd�
ITHTVE��C'XK̂FlXK��vXK̂FlXK�SFVTJ� Tl��ITHTVNX�%TI�HF̂�
'THTVNXK�P�WKVJ\v�IKVvWFnNRF�N�HTMHK_FlXK�KRv��]XT�NWUTn�
SNnTWb�HVKRE�GTVbGa�KIT��LMNCBCICKKLC�CJQ�@NCJ=�_�UVNR�����
NGT�TS�TX�VvPN�'TWUTJSKl�UVNSEn�HJHTK��MF�HWK�IVKxN�WHTNa
�IW������	��
��
'UTRESvXal�TXVaHTP�ITHTVNX�WnKJvd_KK�

� �����������#���!�����$� !"��
->VFKAPLK����J>NP>� �	 �ALB>

C&NnbER�)��%nKPWXTS�NM�+NPFIT�UTWKXNn�WKITJSE�#VKMN�
JKSXF�%TKJNSKSSax�,XFXTH�H�WTUVTHTiJKSNN�WKPVKXFVE
%nKlSF�N�TMSFPTRNn�KIT�W�RKRTVFSJvRTR�UT�HTUVTWv�VTW�
WNlWPNx�NvJKKHa�
C"S�TG̀EWSNn��]XT�RKRTVFSJvR�EHnEKXWE�VKMvnbXFXTR

.TSZKVKS\NN�xVNWXNFS�N�NvJKKH��WTWXTEĤKlWE�SKJFHST�H
+NPFIT��F�XFPiK�TWTGT�TGVFXNn�HSNRFSNK�SF�ZFPX��]XT�RKRT�
VFSJvR�SK�SFUVFHnKS�UVTXNH�$TWWNN��ST�WXVKRNXWE�RNVSaR
UvXKR�UVKJTWXFHNXb�NvJKER�PTSXVTnb�SFJ�Nx�NWPTSSaR�JT�
RTR�_�#FnKWXNSTla�
C"S�UVNHKn�RSTIT]NWnKSSaK�JTPFMFXKnbWXHF�HTMRTiSTW�

XN�IVTRFJSTIT�VFMHNXNE�cXTl�WXVFSa�W�XT]PN�MVKSNE�MKRnK�
JKnNE�N�XTVITHnN��UVN�SFnN]NN�JKlWXHKSSTIT�UVFHNXKnbWXHF�
N�WPFMFn��]XT�KWnN�iKnKMSvd�JTVTIv��WXVTE_vdWE�WKl]FW�TX
AZZa�JT�IKVvWFnNRF��UVTJTniNXb�JT�(FRFWPF��&FJRTVF�N
JFnb̂K�JT�)HZVFXF��TSF�SKUVKRKSST�WXFSKX�RKiJvSFVTJ�
SaR�UvXKR�WTTG_KSNEa�
C"S�WPFMFn��]XT�SN_KSWPTK�UTnTiKSNK�XvVK\PTIT�UVFHN�

XKnbWXHF�UTMHTnEKX�WJKnFXb�FP\KSX�SF�UVKJnFIFKRTl�IFVFS�
XNN�TX�UTXKVb�UvXKR�HaUnFXa�]FWXN�XvVK\PTIT�SF\NTSFnbSTIT
JTnIF�NvJKlWPNRN�PFUNXFnNWXFRN��N�]XT�VK]b�NJKX�nN̂ b�T
RNVSax�JNUnTRFXN]KWPNx�UKVKITHTVFx�W�\Knbd�X_FXKnbST
_______
�&TR�����InFHF�?���
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vHFiFXb�N�MF_NXNXb�HWEPvd�]FWXSvd�WTGWXHKSSTWXb�SF�MKR�
nd�N�NRv_KWXHT��&�MFHKV̂ KSNK�TS�WPFMFn��]XT�UTWPTnbPv�Wv�
_KWXHvdX�WXTnb�JVviKWPNK�TXST̂ KSNE�W�$TWWNKl��N�SKX�RF�
nKl̂ Nx�TWnTiSKSNl�SF�&TWXTPK��XT�SFNGTnKK�vRKWXST�N�UKV�
WUKPXNHST��]XTGa�SF̂K�UVFHNXKnbWXHT�UVKJUVNSEnT�cXTX
JVviKWPNl�̂FI�N�UVKJTWXFHNnT�cXNR�WPNXFd_NRWE�RN�
nnNTSFR�IMVFNnE�UTWXTESSal�N�SFJKiSal�JTRa�
C#VKMNJKSX�HSNRFXKnbST�HaWnv̂Fn�HaWPFMaHFSNE�R�VF

%nKPWXTSF�N�UTTGK_Fn�WKVbKMST�NMv]NXb�cXTX�HTUVTWa�

	��� ���#�
&KPWX�RKRTVFSJvRF�XFPTH�
C+XT�WnKJvKX�WJKnFXb�JnE�VTWWNlWPNx�NvJKKH��"JNSFPTHT

GKMVFWWvJST�N�GKWUTnKMST�HMEXbWE�JNPXTHFXb�$TWWNN�PFP�Kl
HKWXN�WHTN�HSvXVKSSNK�JKnF��!F�UVTXEiKSNN�WXTnKXNl�NvJKN
UVTiNHFnN�H�KK�HnFJKSNEx�PFP�]viKMKR\a��N�TSF�UTnSTWXbd
vHKVKSF��]XT�TSN�EHnEdXWE�GVKRKSKR�JnE�KK�VKWvVWTH�N�SFST�
WEX�v_KVG�GnFITWTWXTESNd�KK�WKnbWPTIT�SFWKnKSNE��N�PFP
XFPTHaR�TSF�SK�UTMHTnNX�NR�TWXFXbWE��"SF�VK̂NXKnbST�SF�
WXVTKSF�SF�XT��]XT�TSN�JTniSa�vlXN��.FP�WKZFVJa�IWUFSNN�
XFP�cXN�F̂PKSFMN�JTniSa�cRNIVNVTHFXb��!T�PvJF�UTlJvX
cXN�JHF�RNnnNTSF�GKJSax�ndJKl��)HVTUF�UKVKSFWKnKSF�N�H
SKl�SKX�GTnb̂K�RKWXF�JnE�WKnbWPTIT�SFWKnKSNE��#TJFXbWE�H
$RKVNPv��/XT�UTHnKPnT�Ga�TIVTRSaK�MFXVFXa�N�UTXVKGTHF�
nT�Ga�RSTINx�nKXa�
C#T]KRv�Ga�SK�JFXb�NR�TGVFXST�#FnKWXNSv��%vJE�UT�XTRv�

PFP�%TI�VFMRKWXNn�SFVTJa��cXT�Nx�JTR�_�Nx�SKTX̀KRnKRFE
WTGWXHKSSTWXb��NM�PTXTVTl�Nx�NMISFnN�WNnTl��.TIJF�TSN�vxF�
iNHFnN�MF�cXTl�MKRnKl��TSF�GanF�SKTGaPSTHKSST�vVTiFl�
STl��PTVRE_Kl�RNnnNTSa�NMVFNnbXES��PTXTVaK�MFGTXnNHT
TGVFGFXaHFnN�KK�xTnRNWXaK�WPnTSa�N�JTnNSa��"SN�GanN
MKRnKJKnb\FRN��UVTNMHTJNXKnERN��F�XFPiK�SFVTJTR�TIVTR�
STIT�XTVITHTIT�MSF]KSNE�_�\KSXVTR�\NHNnNMF\NN�N�VKnNINN�
'THTVEX��XFR�vHKnN]NnNWb�JTiJN�N�KWXb�RSTIT�JTPFMFXKnbWXH�
]XT�MKRnE�HTMVTiJFKX�WHTK�GanTK�UnTJTVTJNKa�
C#T]KRv�Ga�JKViFHFR��PTXTVaK��WnKJvE�%KVnNSWPTRv�WTI�

nF̂KSNd�	����ITJF��TXJFnN�%TnIFVNd�GTnIFVFR��F�%KVGNd
WKVGFR��SK�TXJFXb�XKUKVb�#FnKWXNSv�TGVFXST�NvJKER��/XN
UVTHNS\NN��F�XFPiK�$vRaSNE��+KVSTITVNE�N�'VK\NE��GanN
GvPHFnbST�HaVHFSa�v�XvVTP�N�TXJFSa�Nx�KWXKWXHKSSaR�HnF�
JKnb\FR��$FMHK�#FnKWXNSF�UT�UVFHv�SK�UVNSFJnKiNX�NvJKER�a
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C)WnN�Ga�v�SNx�GanF�FHXTSTRNE�H�vUVFHnKSNN��XT�NvJKN
WT�HWKIT�WHKXF�TG̀KJNSNnNWb�Ga�H�XTR��]XTGa�UVKUVTHTJNXb
N�vWXVTNXb�WHTNx�WXVFJFd_Nx�GVFXbKH�H�Nx�TWHE_KSSTR�HVK�
RKSKR�iNnN_K��%TnKK�WKRSFJ\FXN�WXTnKXNl�TSN�XKVUKnNHT
TiNJFnN�XFPTl�UVNHNnKINVTHFSSTl�HTMRTiSTWXN��"SN�SNI�
JK�SK�WXFnN�MKRnKJKnb\FRN��UTWPTnbPv�HKVNnN��]XT�TSN�_
HVKRKSSaK�UTWKnKS\a�WVKJN�VFMnN]Sax�SFVTJTH�N�JTniSa
HKVSvXWE�H�#FnKWXNSv��]XTGa�TGVFGFXaHFXb�WHTd�WTGWXHKS�
Svd�MKRnd��.FPNK�Ga�MFPTSSaK�UVFHF�SK�GanN�UVNTGVKXKSa
&vV\NKl�MF�HVKRE�HnFJKSNE��Nx�nKIPT�HTMRKWXNXb��HTMRTiST
JFiK�UvXKR�UVNSEXNE�NvJKERN�SF�WKGE�WTTXHKXWXHvd_Kl�]FW�
XN�SF\NTSFnbSTIT�JTnIFa�
C&KVNR��]XT�XKUKVb�WFRTK�HVKRE�JnE�HWKx�SFVTJTH��N�TWT�

GKSST�JnE�xVNWXNFSWPNx�SFVTJTH�)HVTUa��UVTEHNXb�GnFITiK�
nFXKnbSTWXb�P�IMVFNnd�� NnnNTSa�NMISFSSNPTH�WHTNRN
viFWSaRN�WXVFJFSNERN�iFnTGST�HMaHFdX�P�SF̂KRv�WT]vH�
WXHNd��SF̂Kl�WUVFHKJnNHTWXN�N�]KnTHK]STWXN��&TMHVFXNR
iK�XKUKVb�NR�MKRnd��PTXTVTl�Nx�XFP�iKWXTPT�nN̂ NnN�SF̂N
UVKĴ KWXHKSSNPN�VNRnESKa�
C#T�cXTl�UVN]NSK�Ra�WT�HWKR�vHFiKSNKR�xTJFXFlWXHvKR

UKVKJ�)IT�#VKHTWxTJNXKnbWXHTR�%KSJiFRNSTR�'FVVNWT�
STR��#VKMNJKSXTR�%TKJNSKSSax�,XFXTH��F�XFPiK�vHFiFK�
RaR�(i�'��%nKlSK��%KPVKXFVKR�'TWJKUFVXFRKSXF��NWUTnbMT�
HFXb�WHTK�UTnTiKSNK�N�HnNESNK�SF�UVFHNXKnbWXHF�Nx
NRUKVFXTVWPNx�HaWT]KWXH�_�$nKPWFSJVF������\FVE�$TWWNN�
&NPXTVNN��PTVTnKHa�&KnNPTGVNXFSNN�N�NRUKVFXVN\a�IS�
JNN��&NnbIKnbRF�����NRUKVFXTVF�'KVRFSNN��(VFS\F�ITWNZF�
NRUKVFXTVF�$HWXVT�&KSIVNN��$GJvn�)FRNJF�����WvnXFSF�&vV�
\NN��)K�.TVTnKHWPTK�&aWT]KWXHT� FVNd�.VNWXNSv��PTVT�
nKHv�VKIKSX̂v�IWUFSNN��SF�UVFHNXKnbWXHT�(VFS\vMWPTl�VKW�
UvGnNPN��F�XFPiK�SF�UVFHNXKnbWXHF�%KnbINN��'TnnFSJNN��(F�
SNN��,HK\NN��#TVXvIFnNN��$vRaSNN��%KVGNN��%TnIFVNN�N
'VK\NN��]XTGa�JTGNXbWE�WTMaHF��PFP�RTiST�VFSb̂K��RKiJv�
SFVTJSTl�PTSZKVKS\NN��PTXTVFE�Ga�VFWWRTXVKnF�UTnTiK�
SNK�NMVFNnbXES�HRKWXK�W�Nx�UVFHFRN�SF�#FnKWXNSv��PFP�NxJVKH�
SNl�JTR��F�XFPiK��]XTGa�WTJKlWXHTHFXb�HWKRN�WUVFHKJnNHaRN�N
SFJnKiF_NRN�UvXERN�TGnKI]KSNd�Nx�WXVFJFnb]KWPTIT�UTnT�
iKSNEa�
� KRTVFSJvR�UTJUNWFS�NMHKWXSaRN�ndJbRN�HWKx�UVTZK�

WWNl�N�HKVTNWUTHKJFSNl�NM�+NPFIT��%TWXTSF��!bd�-TVPF�
(NnFJKnbZNN��%FnXNRTVF�N�&F̂NSIXTSF��
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#TWnK�TUvGnNPTHFSNE�UKVHTIT�NMJFSNE�cXTIT�XTRF��H�FS�
InNlWPTR�ivVSFnK�W����
�""�%�#���&%��!;��WXTVTSSNPK�XKT�
VNN��]XT�FSInTWFPWTSWPNK�SFVTJa�UVKJWXFHnEdX�CJKWEXb�UT�
INĜ Nx�PTnKSa�IMVFNnE��UTEHNnFWb�PVNXNPF�cXTIT�XTRF�N
TWTGKSST�JFSSTl�InFHa��!NiKUVNHKJKSSFE�WXFXbE�UTEHN�
nFWb�H�STRKVK�SF̂KIT�ivVSFnF�MF�JKPFGVb�	��	�ITJF��#vGnN�
PvE�KK�MJKWb��Ra�HKVNR��]XT�TSF�GvJKX�NSXKVKWSF��UTWPTnbPv
MFXVFINHFKX�JTUTnSNXKnbSaK�HTUVTWa�

6CB>HPLNQ�W����
�""�%�#���&%��!;:

C'HFiFKRal�WcV�� TK�HSNRFSNK�UVNHnKPnF�SKJFHSEE�WXF�
XbE�H�HF̂KR�ivVSFnK��TITHFVNHFd_FE�&TR���C����� �
�A
 A��

�������
�Aa��N��UVKiJK�HWKIT��vUTRNSFSNK�H�SKR
FSInT�NMVFNnbWPTIT�HTUVTWF��WHEMFSSTIT�W�HTMHVF_KSNKR
NvJKKH�H�#FnKWXNSv��.FP�RSK�PFiKXWE��cXF�WXFXbE�XVKGvKX�TX�
HKXF��N�E�WUK̂v�WJKnFXb�cXT�HPVFX\K�
(NWPvWWNE�WHTJNXWE�P�HTUVTWv��HTWWTKJNSNnNWb�nN�PTIJF�

SNGvJb��JKlWXHNXKnbST�NnN�UVKJUTnFIFKRT��TXJKnNĤNKWE
H�JSN�$THTFRF�JKWEXb�PTnKS�IMVFNnE�N�TWXFĤNKWE�JHF��&F̂
PTVVKWUTSJKSX�vXHKViJFKX��]XT�SNPFPTIT�HTWWTKJNSKSNE�SK
GanT��N�]XT�SFMHFSNK�IMVFNnb��SF]NSFE�W�XTIT�HVKRKSN��UVN�
SFJnKiFnT�NWPnd]NXKnbST�cXNR�JKWEXN��F�SK�JHvR�PTnKSFR
_�IvJK�N�&KSNFRNSv��NMHKWXSaR�PFP�NvJKN��/XT�MFGnviJK�
SNK��UTxTiK��SKTGxTJNRT�JnE�KIT�XKTVNN��]XT�FSInTWFPWTS�
WPTK�SFWKnKSNK�_�cXT�NRKSST�XK�WFRaK�JKWEXb�PTnKS��N�]XT
WHTNR�GnFITWTWXTESNKR�TSN�TGEMFSa�cXTRv�ZFPXv�� a�W]N�
XFKR��]XT�UTWnK�UKVNTJF�WKRNJKWEXN�nKX�TUvWXT̂ KSNE��N�
UVKiJK�HWKIT��UTWnK�HTMHVF_KSNE�NM�HFHNnTSWPTIT�UnKSF�
SFVTJ�IMVFNnE�UVNMSFHFnWE�%TITR�PFP�TJNS��HPnd]FE�H�WKGE
XKx�HWKx�NM�PFiJTIT�PTnKSF��PXT�W]NXFnWE�W�%TibNRN�TGK_F�
SNERN�N�HKVSvnWE�H�#FnKWXNSv�_�PTIJF�.NV�NMJFn�WHTl�JKP�
VKX��XT�KWXb�UTMHTnKSNK�� a�W]NXFKR��]XT�HWK��PXT�SK�HKVSvn�
WE��SK�GanN�TX�TG_KWXHF�NMVFNnbWPTIT��SK�GanN�UTJnNSSaRN
NMVFNnbXESFRN��F�W]NXFnNWb�W�XKx�UTV�EMa]SNPFRN�� a�vX�
HKViJFKR�XFPiK��]XT�XK�CUTINĜ NKa��PTXTVaK�SK�GanN�UTJ�
nNSSaRN�NMVFNnbXESFRN��GvJvX�SviJFXbWE�H�UVNMSFSNN�N�GnF�
ITWnTHKSNN�UTJ�!THaR�+FHKXTR�H�IVEJv_KR�HKPK�&aWE]KnKXNE�
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F�SK�H�)HFSIKnbWPTR�HKPK��&�SKPTXTVax�RTRKSXFx��UTiFnvl�
Wv_KWXHvKX�SKPTXTVTK�SKUTSNRFSNK�SF̂Kl�UTMN\NN�� a
SK�TXVN\FKR��]XT�JKWEXb�PTnKS�TXJKnNnNWb�TX�JHvx��]XT�XK
JKWEXb��UVKJWXFHnEE�GTnb̂NSWXHT��WTxVFSNnN��PFP�XFPTHaK�
UKVHTSF]FnbSTK�SFMHFSNK�HWKx��IMVFNnb���]XT�JHF�PTnKSF
WXFnN�NMHKWXSa�PFP�IvJF��]XT�Wv_KWXHTHFnF�HFiSFE�UVN]NSF
XFPTIT�VFMJKnKSNE��]XT�cXT�WTInFWTHaHFnTWb�W�%TibNR�UnF�
STR�Nx�SFPFMFSNE��]XT�JKWEXb�PTnKS�UTUFnN�H�UnKS�SF�PFPNx�
XT�WKRbJKWEX�nKX�VFSb̂K�TWXFnbSax�JHvx�PTnKS��]XT�%TI��HKVT�
EXST��WGKVKI�]FWXb�GnFITWnTHKSNl�JnE�UTXTRPTH�JKWEXN�PT�
nKS��F�XFPiK�JnE�UTXTRPTH�JHvx�PTnKS�N�JnE�HWKx�VTJTH�MKRnN
HT�CHVKRE�WTHKV̂ KSNE��VKWXNXv\NN��HWKIT��]XT�%TI�ITHTVNn
vWXFRN�HWKx�WHEXax�%HTNx�UVTVTPTH�TX�HKPFa��(KES�����	��
	��
+FXT�Ra�vXHKViJFKR��]XT�&KnNPNl�']NXKnb�Gan�UVFH��PTI�

JF�ITHTVNn��]XT�CWUFWKSNK�TX�NvJKKHa��N�]XT�HKnNPNl�FUTWXTn
Gan�UVFH��PTIJF�ITHTVNn��]XT�UTVEJTP�%TIF�WnKJvd_Nl��C%nF�
HF��N�]KWXb��N�RNV�HWEPTRv��JKnFd_KRv�JTGVTK��HT�UKVHax�
NvJKd��UTXTR�N�cnnNSv��IGT�SKX�nN\KUVNEXNE�v�%TIFa��$NR�

��	���		��� a�UTSNRFKR��]XT�UTWnK�HFHNnTSWPTIT�UnKSF�WnT�
HT�NvJKl�WXFnT�WNSTSNRTR�WnTHF�NMVFNnbXESNS�N�HPnd]FnT
HWKx��PXT�JKViFnWE�+FPTSF�N�SFJKEnWE�SF�NWUTnSKSNK�TGK�
_FSNl��JFSSax�$HVFFRv�_�HPnd]FE�SKPTXTVax�NM�JKWEXN
PTnKS��F�XFPiK�UVTMKnNXTH�NM�EMa]SNPTH�_�HWKx��PTXTVaK
TGVKMFnNWb��%TnKK�XTIT��JFiK�HT�HVKRE�GvSXF�JKWEXN�PTnKS
SK�HWK�NM�SNx�UVNWTKJNSNnNWb�P�GvSXv��!KPTXTVaK�UVTJTn�
iFnN�TWXFHFXbWE�HKVSaRN�\FVWXHv�IvJa�N�UVTJTniFnN�iNXb
WVKJN�NvJKKH����*FV��	
��	��a�
C a�TGSFVviNnN�N�TXRKXNnN�HFiSal�ZFPX��]XT�SF̂�'TW�

UTJb�N�FUTWXTna�SFMaHFnN�CJHKSFJ\FXb�PTnKSa�TJSNR�NRKSKR
_�C(TR�IMVFNnEa��XT�iK�WFRTK�TSN�JKnFnN��ITHTVE�SKUTWVKJ�
WXHKSST�P�iNĤNR�H�IKVvWFnNRK��PTXTVaK��PFP�HWK�UVNMSF�
dX��GanN�H�TWSTHSTR�NM�PTnKSF�IvJa�N�XTnbPT�]FWXN]ST�NM
HWKx�JHKSFJ\FXN�PTnKS��&TX�ZFPX��]XT�SF̂�'TWUTJb�N�FUTW�
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XTna�TGVF_FnNWb�P�JHKSFJ\FXN�PTnKSFR�PFP�P�TJSTRv�SFVT�
Jv��N�UVNRKSEnN�P�SNR��PFP�XFPTHaR��UVTVT]KWXHF��UVKJWXFH�
nEKXWE�SFR�HUTnSK�JTWXFXT]SaR�JTHTJTR��]XTGa�JKnFXb�XT
iK�WFRTK�
+XTGa�UVNHKWXN�WXNxN�NM�%HE_KSSTIT�#NWFSNE��WHEMFS�

SaK�W�VFMnN]SaRN�WXTVTSFRN�cXTIT�HTUVTWF��UTXVKGTHFnTWb
Ga�RSTIT�RKWXF��!T�KWnN�PXT�HTMbRKX�PLKHLNB>KO�9KA>��TX�
PVTKX�
��WXVFSN\v�N�UVTWnKJNX�VFMSTTGVFMNK�vUTXVKGnKSNE
WnTHF�IMVFNnb�H�!THTR�+FHKXK��XTX��UTiFnvl��UTnv]NX�SKTW�
UTVNRTK�JTPFMFXKnbWXHT�XTIT��]XT�(TR�IMVFNnE�viK�SK�W]N�
XFnWE�SF̂NR�'TWUTJTR�N�FUTWXTnFRN�UTUVTWXv�CJKWEXbd
PTnKSFRNa��ST��PFP�WPFMFST��CHWKR�IMVFNnKRa��"GVFXNXK�TWT�
GTK�HSNRFSNK�SF�WnKJvd_NK�WXNxN�� FX�����	���	������	��
����	�

�������
�� FV��	
��
���	���
��/vP��	���������N�TWTGKSST�SF
WXNx�����XFPiK�
��
���
������
���
	��UTWRTXVNXK�XFPiK�HSN�
RFXKnbST�ITFS��	���	���������	���	
��	���XFPiK�(KES��
��

�����
���	
�����	���
�����
	�������	�����	���	���
���
	��
���$NR���������	�
	���	���		��
��
���	�.TV��	���	���'Fn�����	���)Z��
��	
��(Nn������
)HV�������
C%UFWKSNK�_�TX�NvJKKHa��X�K��TX�NMVFNnbXES��WTGndJFd_Nx

MFHKX��H�XTR�WRaWnK��]XT���	��SF̂�'TWUTJb�INWvW��%UFWNXKnb�
EHNnWE�UT�cXTl�nNSNN���
��TWXFXTP�cXNx�NvJKKH��FUTWXTna�N
GTnb̂NSWXHT�VFSSKl�*KVPHN���SFMHFSSal�TWXFXPTR�IMVF�
NnE��$NR�����
���		��	��������WXFn�WnviNXKnKR�UVNRNVKSNE�
]XTGa�SKWXN�cXT�UTWnFSNK�EMa]SNPFR������SFRKVKSNK�'TW�
UTJF�XFPTHT��]XT�H�VKWXNXv\NTSSTR�JKnK�GvJv_KIT�NW\KnKS�
Sal�TX�WnKUTXa�XKnKWSal�IMVFNnb�GvJKX�NWUTnbMTHFS�PFP
UVTRKivXT]STK�MHKST��]KVKM�PTXTVTK�UTXTPN�WUFWKSNE��NWxT�
JE_NK�TX�UVTWnFHnKSSTIT��JvxTHSTIT�IMVFNnE��UTnbdXWE�SF
HWK�VTJa�MKRnN��PFP�SFUNWFST��CIGT�TX�%NTSF��KHFSIKnbWPTl
*KVPHN��XT�KWXb�JvxTHSTIT��UVTWnFHnKSSTIT�IMVFNnE��Hal�
JKX�MFPTS��N�%nTHT�'TWUTJSK�_�NM�IKVvWFnNRF��HTWWXFSTHnKS�
STIT�XKnKWSTIT�IMVFNnE�a��IW��
�����
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&�ndGTR�Wnv]FK�JKWEXb�PTnKS�nN̂ KSa�cXTIT�N�HWKx�UTxT�
iNx�TGK_FSNl��HKJb�SN�%NTS��SN�IKVvWFnNR��SN�TGVFMSal�
SN�JKlWXHNXKnbSal��NR�SK�UVNSFJnKiFn��+XTGa�HTTG_K
NRKXb�vJKn�H�MFHKXK��MFPnd]KSSTR�W�$HVFFRTR��TSN�JTniSa
nNGT�UVNWTKJNSNXbWE�P�JvxTHSTRv�IMVFNnd��'nFHTl�PTXT�
VTIT�EHnEKXWE�/KH�NM�PTnKSF�1QBX��nNGT�GaXb�XKWST�WHEMFS�
SaRN�W�GvPHFnbSaR�1QBLG�H�IKVvWFnNRK��]XTGa�VFMJKnNXb
KIT�vJKn�H�SFWXvUFd_Nx�HVKRKSFx�VKWXNXv\NN��UTXTRv�]XT
CWUFWKX�'TWUTJb�WSF]FnF�̂FXVa�1QBXa��+Fx��	
�����
$VIvRKSXa�HF̂KIT�PTVVKWUTSJKSXF��UTxTiK��UTJaXTiK�

Sa�H�WnKJvd_Nx�HaJKViPFx��\NXNVvKRax�SFRN�NM�HF̂KIT
ivVSFnF��"S�ITHTVNX�
C+XT�PFWFKXWE�SKHTMHVF_KSNE�IMVFNnE��XT�WVFHSKSNK

IKV��
���	�����	��N�)MJVa�	��	�UTPFMaHFKX��]XT�cJNPX�.NVF
Gan�NWUTnSKSNKR�UVTVT]KWXHF��TXSTWE_KITWE�NWPnd]NXKnb�
ST�P�NvJKER��F�NM�IKM���������WTHKV̂ KSST�T]KHNJST��]XT�WVTP
UnKSF�IMVFNnE�JTniKS�Gan�UVTJTniFXbWE�SFRSTIT�JTnb̂K
IvJa��&FP�]XT�SK�Wv_KWXHvKX�SN�TJSTIT�JTPFMFXKnbWXHF��]XT
JKWEXb�PTnKS�GanN�TxHF]KSa�UVKJnTiKSNKR�.NVFa�
 a�TGEMFSa�HTMVFMNXb�UTJTGSaR�vXHKViJKSNER�N�UTUVT�

WNXb�HF̂Nx�]NXFXKnKl�GTnKK�HSNRFXKnbST�VFWWRTXVKXb�vUT�
RESvXaK�WXNxN��IKVKRNE��
���	�	���HTHWK�SK�WTHKXvKX�WHTKRv
SFVTJv�JTHTnbWXHTHFXbWE�XKR��]XT�TS�XFR�UTWKnNnWE��N�KFHLA�
B>�SK�SFJKEXbWE�HTMHVFXNXbWE�H�IKVvWFnNR��F�nN̂ b�WTHKXvKX
vWXVTNXbWE�UTvJTGSKK�H�JTRFx�H�MKRnK�&FHNnTSNN��UTXTRv
]XT�SK�GvJKX�SNPFPTIT�TWHTGTiJKSNE�H�GnNiFl̂ NK�WKRbJK�
WEX�nKX�_�H�UKVNTJ�UnKSF��SFRSTIT�GTnKK�UVTJTniNXKnbSTIT�
SKiKnN�TSN�NWUaXFnN�PTIJF�nNGT�UVKiJK�
)MJVF�	��	�SK�TIVFSN]NHFKX�UVNHNnKINd��NnN�UVFHT�HTMHVF�

XNXbWE��XTnbPT�P�]nKSFR�PTnKS�IvJa�N�&KSNFRNSF��!FTGT�
VTX��WXNx���ITHTVNX��]XT�.NV�VFWUVTWXVFSNn�UVKJnTiKSNK
SF�XKx��CPXT�KWXb�NM�HFW��FE�@OCAL�K>NLB>�0ALa��WXNx���UTHXTVEKX
WnTHF�CPXT�KWXba�N�JFKX�UVNInF̂KSNK�SF�HKWb�RNV��XFPNR
GanT�\FVWXHT�.NVF��WnTHFRN�C@L�@OCS�JCOP>Sa��N�WXNx��ITHT�
VNX��]XT�TXPnNPSvnNWb�SK�XTnbPT�InFHa�IvJa�N�&KSNFRNSF�
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ST�XFPiK�CWHE_KSSNPN�N�nKHNXa��@O=HFG��H�PTR�HTMGvJNn
%TI�Jvx�KITa�_�X�K��HWK�XK��]bN�WKVJ\F��SFUTJTGNK�%NRKTSF�
C]FEnN�vXK̂KSNE�1EN>FIC@>a��%VKJN�SNx�GanN�KCHLPLNXC
NM�JKWEXN�PTnKS�_�JFiK�KWnN�Nx�GanT�RKSb̂K��!FUVNRKV�
WVKJN�XKx��PXT�HRKWXK�W�%NRKTSTR�TiNJFn�H�xVFRK�vXK̂KSNE
JnE�1EN>FI=��GanF�$SSF�UVTVT]N\F��JT]b�(FSvNnTHF��NM�HLIC�
K>�+OFNL@>��/vP��
������
+XT�PFWFKXWE�\NXFXa�NM�IKMKPNNnE�����������MJKWb�SKX�vPF�

MFSNE�SF�XT��PTIJF�NRKSST�NWUTnSNnTWb�WTVTP�nKX�JnE�IvJa
NnN�XVNWXF�JKHESTWXT�nKX�JnE�TWXFnbSTIT�IMVFNnE��&F̂�PTV�
VKWUTSJKSX�vUvWPFKX�NM�HNJv�ZFPX��]XT�JFiK�KWnN�cXF�WPTVGb
VFMJKnKSF�SF�JHK�]FWXN��HWE�TSF��PFP�UTPFMFST��UVNxTJNX�SF
LBFK�K>NLB��NnndWXVF\NKl�PTXTVTIT�Gan�TJNS�WXTnN]Sal
ITVTJ��IKVvWFnNR��SFInEJST�NWUTnbMTHFSSal�UVTVTPTR�PFP
]FWXb�KIT�PVFWT]STl�nKP\NN��!KPTXTVaK�HNJEX�vVTP�H�XTR�
]XT�%TiNl�ISKH�UVTXNH�JKWEXN�PTnKS�JFXNVvKXWE�WT�HVKRKS
Nx�GvSXF��PTIJF�TSN�UVKJFnNWb�NJTnTUTPnTSWXHv��UVNGnNMN�
XKnbST�����nKX�JT�TUvWXT̂ KSNE�IKVvWFnNRF���]XT�ISKH�UVT�
XNH�JHvx�PTnKS�SF]FnWE�WTVTPF�ITJFRN�VFSb̂K�TUvWXT̂ KSNE�
PTIJF�UVN�\FVK� FSFWWNN�JHF�PTnKSF�WXFnN�NJTnTUTPnTS�
SNPFRN��N�]XT�ISKH�%TiNl�UVKPVFXNnWE��X�K��WREI]NnWE��UTWnK
NWPvUnKSNE�Nx�IVKxTH�UvXKR�UTnSTIT�TUvWXT̂ KSNN�IKVvWF�
nNRF�N�MKRnN��)WnN�cXT�HKVST��XT�)IT�RNnTWXb�HKVSvnFWb
�PTIJF�TSN�K_K�SFxTJNnNWb�H�&FHNnTSK��PT�HWKR�XKR��PXT
]XNn�)IT�TGK_FSNE�N�iJFn�NWXK]KSNE�WKRNJKWEXN�nKX�TUvW�
XT̂ KSNE��]XTGa�HKVSvXbWE�P�WnviKSNd�%TIv�H�)IT�WHEXTR
ITVTJK�N�xVFRK�
!F�cXT�TXHK]FKR��]XT�SK�Wv_KWXHvKX�JTPFMFXKnbWXHF��]XTGa

TxTXSaK��HKVSaK�NM�JKWEXN�PTnKS�GanN�WJKViNHFKRa�N�SK
HTMHVFXNnNWb�H�WHEXvd�MKRnd�UT�NWXK]KSNN�WKRNJKWEXN�nKX
TUvWXT̂ KSNE��!FTGTVTX��JKlWXHNXKnbSTWXb�UTPFMaHFKX��]XT
TSN�NRKnN�WHTGTJv�HTMHVFXNXbWE�N�]XT�SKPTXTVaK�NM�SNx
Kd�HTWUTnbMTHFnNWb�
#VT\NXNVTHFH�WnKJvd_Nl�TXVaHTP�NM�&" $������C�����-

 �
��� A��

�������
�Aa��C"SN��JKWEXb�PTnKS��TWXFHNnN



/>�5NFBCP�8>NOP@FC�7@LC296

IMVFNnbWPNl�MFHKX�N�WJKnFnNWb�NJTnTUTPnTSSNPFRN��SKHK�
Vvd_NRN�N�UVFPXN]KWPN�EMa]SNPFRNa��HF̂�PTVVKWUTSJKSX
UVTJTniFKX�
C%THKV̂ KSST�HKVST��JKWEXb�PTnKS�TXWXvUNnN�TX�HKVa�N

GanN�TZN\NFnbST�TXJKnKSa�TX� TNWKKHF�+FHKXF��IKV��������
!T�TS�vUvWPFKX�NM�HNJv�WTUvXWXHvd_vd�JVFIT\KSSvd�NWXN�
Sv��F�NRKSST��]XT�TSN�JTniSa�GaXb�WSTHF�TGVv]KSa�H�STHTR
N�nv]̂ KR�MFHKXK��IW����������"W��
�����	���IKV���	���	������IM�
VFNnbXESK�JKlWXHNXKnbST�GanN�UT]XN�EMa]SNPFRN�N�W]N�
XFdXWE�EMa]SNPFRN�UT�WKl�JKSb��ST�cXT�WTInFWvKXWE�W�UVT�
VT]KWXHTR��UTXTRv�]XT�)ZVKRTH�CRSTIT]NWnKSSal�SFVTJa
cXT�ALFJ��XT�KWXb�STRNSFnbSaK�EMa]SNPN��%aX������	����F�JK�
XN�)ZVKRF�IMVFNnE��CPTXTVTIT�SKnbME�SN�NMRKVNXb��SN�NW�
]NWnNXba��TSN�UTXTRPN�4L>JJF��X�K��STRNSFnbSax�EMa]�
SNPTH��"W��	�����	��a�
"WRKnNRWE�SK�WTInFWNXbWE�W�UTJTGSaRN�vXHKViJKSNERN�

'TWUTJb�SK�HWXvUFn�H�STHal�GVFP�W�JKWEXbd�PTnKSFRN�N�HVEJ
nN�HWXvUNX��#VNHKJKSSaK�\NXFXa�SN]KIT�UTJTGSTIT�SK�JTPF�
MaHFdX��"WNE�JFKX�SKWPTnbPT�VKFnbSax�TUNWFSNl�UTVT]Sax
ndJKl��'nFHF�	����������UT�HNJNRTRv�vUTRNSFKX�JKWEXb�PTnKS
TXJKnbST�TX�JHvx�JVvINx��ST�viK�SK�TGK_FKX�RNnTWXN��F�nN̂ b
UTnSTK�TXHKViKSNK�cXNx�JKWEXN��N�RNnTWXb�JnE�IvJa��%XNxN
��N�	��UTPFMaHFdX�TXHKViKSNK��SF�HVKRE��HWKIT�IMVFNnE
�UVNVTJSax�HKXHKl�RFWnNSa��N�UVNHNHPv�JvxTHSTIT�IMVF�
NnE��XKx�NM�EMa]SNPTH��PXT�UVKiJK�SK�UVNMSFHFnWE�'TWUTJTR
PFP�)IT�SFVTJ��PXT�Gan�UTWXTVTSSNR��]viKWXVFS\KR��NMITKR
JnE�TG_KWXHF�IMVFNnKHF�N�PXT�XKUKVb�UVNHnK]KS�N�WJKnFnWE
v]FWXSNPTR�]KVKM�)VNWXF��P�UKVHN]STRv�PTVSd��X�K��TGKXT�
HFSNd��IRKSST�XFP�UVNRKSNn�cXv�]FWXb�%HE_KSSTIT�#NWF�
SNE�FUTWXTn�#FHKn��$NR�����
��
����%XNx�		�ITHTVNX��]XT�XTIJF
_�HT�HVKRE�Nx�TXHKViKSNE�N�HT�HVKRE�UVNMSFSNE�JvxTHSTIT�IM�
VFNnE�_�IvJF�N�IMVFNnb�GvJvX�WTKJNSKSa�UTJ�KJNSTl�InFHTl�
"JST�NM�UVKJnFIFKRax�JTPFMFXKnbWXH�SFxTJNXWE�H�"WNN


��	����ST�JFiK�UVN�WFRTR�X_FXKnbSTR�NWWnKJTHFSNN�H�cXNx
WXNxFx�SK�SFlXN�'TWUTJSKIT�TGK_FSNE��]XT�"S�MFPnd]NX�W
SNRN�STHal�GVFP��#VT]NXFSSTK��HUnTXb�JT�WXNxF�	���JTPFMa�
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HFKX�WTHKV̂ KSST�UVTXNHTUTnTiSTK��+FXKR�WXNxN�	��	��UTPF�
MaHFdX�CJHKVb�SFJKiJaa�JnE�cXTIT�REXKiSTIT�SFVTJF��PTXT�
VFE�GvJKX�TXPVaXF�&aWE]KnKXSNR�\FVWXHTHFSNKR�UTJnNSST�
IT�JvxTHSTIT�WKRKSN�$HVFFRF��'Fn�����	���
����%XNx�	��vWXF�
SFHnNHFKX�JFXv�cXTl�CJHKVN�SFJKiJaa��ITHTVE��]XT�TSF�SFWXv�
UNX�UTWnK�HVKRKSN�WPTVGN��PTIJF�GTnb̂K�SK�GvJKX�HTlS�
%XNxN�	��N�
���KWnN�TSN�HTTG_K�UVNRKSNRa�P�XKnKWSTRv

WKRKSN��WnKJvKX�UVNRKSEXb�PT�C@OCJQ�IMVFNnda��XTnbPT�]XT
vUTRESvXTRv��_��WRTXVNXK�InFHv�	��		���&�cXTR�Wnv]FK�SKX
TWSTHFSNl�JnE�Nx�NWUTnSKSNE�JT�MFHKV̂ KSNE�)HFSIKnbWPTIT
HKPF��PTIJF�GTnb̂K�SK�GvJKX�HTlS��!T�KWXb�xTVT̂ Nl�UTHTJ
HKVNXb��]XT�cXN�WXNxN��	��N�
���TXSTWEXWE�P�JvxTHSTRv�PnFW�
Wv��NMGVFSSTRv�H�XT�WFRTK�HVKRE��PTIJF�IMVFNnb�UT�UnTXN
Gan�TXHKViKS��#TJXHKViJKSNK�XTRv�JFdX�WXNxN�
��N�	��	��
\NXNVTHFSSaK�H�$NR�����
��
��N�xTVT̂ T�WTInFWTHaHFd_NKWE
W�JVvINR�HaWPFMaHFSNKR�FUTWXTnF��CIMVFNnb��]KIT�NWPFn�
XTIT�SK�UTnv]Nn��NMGVFSSaK�iK�UTnv]NnN��F�UVT]NK�TiKWXT�
]NnNWba��$NR��		�����
+XT�PFWFKXWE�IWFNN����	����FUTWXTn�#FHKn�UVTnNn�SF�cXTX

WXNx�WHKX�WHKVx]KnTHK]KWPTl�RvJVTWXN��UVNRKSEE�KIT�P�Jv�
xTHSTRv�%NTSv��SF̂Kl�RFXKVN��NnN�MFHKXv��WNRHTnTR�PTXT�
VTIT�GanF�%FVVF��&KnKWSTK�WKRE�$HVFFRF�GanT�nN̂ KST�SFW�
nKJNE�TGKXTHFSNE��F�NWXNSSTK�WKRE��)VNWXTW��UVKJWXFHnKS�
STK�IWFFPTR�N�$KHKPPTl���GanT�UVNSEXT�PFP�KJNSWXHKSSTK
WKRE�TGKXTHFSNE��'Fn�����

��
���
���	��
%PFMFSSTK�H�IKVKRNN��	��
�����PFP�VFM�vRKWXST��/XN�WnTHF

SFUNWFSa�H�XT�HVKRE��PTIJF�JKWEXb�PTnKS��NRKSvKRaK�IMVF�
NnKR��SFxTJNnNWb�TXJKnbST�TX�JHTNx�JVvINx��NRKSvKRax�Iv�
JTl��UTcXTRv�UVTVTP�Gan�TGEMFS�vUTRESvXb�XKx�N�JVvINx�
]XTGa�KIT�SK�UTSEnN��GvJXT�VK]b�NJKX�XTnbPT�T�JKWEXN�PTnK�
SFx��!T�MJKWb��H��	�WXNxK��TS�WXFHNX�TGTNx�HRKWXK��N�UTXTR�
WTGVFH�Nx�XFPNR�TGVFMTR�H�TJST�\KnTK��vUTXVKGnEKX�JnE�HWKx
TJST�SFMHFSNK�_�H�WXNxFx����N�����/XT�UTJXHKViJKST�WXNxFRN
�������IJK�TUNWFSa�RKWXSTWXN��VFWUTnTiKSSaK�H�UVKJKnFx
JHvx�PTnKS�_�H�IKVvWFnNRK�N�HTPVvI�SKIT�
!T�XvX�iK�WnKJvKX�TXRKXNXb��]XT�cXT�UVTVT]KWXHT�K_K�SK
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NWUTnSNnTWb��N�JKWEXb�PTnKS��JFiK�KWnN�Ga�NR�vJFnTWb�WKl�
]FW�]KXPT�vWXFSTHNXb�WHTK�XTiJKWXHT��HWK�K_K�SK�NRKdX�TWST�
HFSNE�UTxHFnEXbWE��IR�nv]̂ K�UTJTiJFXb��UTPF�W�SNRN�SK
GvJKX�MFPnd]KS�!THal�+FHKX��N�UTPF�MFPTS�cXTIT�!THTIT
+FHKXF�SK�GvJKX�SFUNWFS�H�Nx�WKVJ\Fx��&TIJF�TSN�vi�XT]ST
SK�GvJvX�ITVJNXbWE�WHTNR�OP>NXJ�E>@CPLJ��F�XTnbPT�STHaR�
!F�UVTXEiKSNN�)HFSIKnbWPTIT�HKPF�!THal�+FHKX��KIT�GnF�

ITWnTHKSSTK�SF]KVXFSNK�H�WKVJ\Fx�N�KIT�JvxTHSTK�v]KSNK�
SK�GanN�SN�JnE�JKWEXN�PTnKS��SN�JnE�JHvx�PTnKS��"S�WUKVHF
JTniKS�GaXb�E>MCU>P>K�PVTHbd��WRKVXbd��#TWVKJSNPF�_
'nFHa�N�&KnF��WTWXTE_KIT�NM�NvJKKH�N�EMa]SNPTH��&KnKWSTK
WKRE��IMRFNn��JTniST�iJFXb��UTPF�JvxTHSTK�WKRE��IWFFP�
SK�vSFWnKJvKX�@OCAL��N�XTnbPT�XTIJF�JTniST�UTnv]NXb�WHTd
]FWXb�]KVKM�IWFFPF��&�XK�JSN�_�PTIJF�XKnKWSTK�WKRE�UTnv]NX
WHTl�vJKn�_�TWv_KWXHEXWE�GnFITWnTHKSSaK�UVNHNnKINN�&aWE�
]KnKXNE��vUTRESvXaK�H�WXNxFx�
��N����
&TMndGnKSSaK��JFHFlXK�JKnFXb�XHKVJaR�SF̂K�MHFSNK�N

NMGVFSNK�UvXKR�UTWnv̂FSNE�HKVa��N�SK�SFJKEXbWE��]XTGa
BQSL@KXC�GnFITWnTHKSNE�UVN̂ nN�P�SFR�GnFITJFVE�PCICOKLJQ
VTJWXHv�_�]XT��PFP�EWST�ITHTVNX�'TWUTJSKK�%nTHT��UVTNMTl�
XN�SK�RTiKX��)WnN�FSInTWFPWTSWPNK�SFVTJa�EHnEdXWE�GvP�
HFnbSaRN�UTXTRPFRN�UTINĜ Nx�JKWEXN�PTnKS��XT�JnE�SNx
@LFOPFKQ�?I>AL��]XT�'TWUTJb�SK�UVNJFWX�MSF]KSNE�Nx�VTJ�
WXHKSSaR�WHEMER�N�UTW]NXFKX�Nx�EMa]SNPFRN��&KJb�)IT
RNnTWXb�GanF�TXSEXF�v�KWXKWXHKSSTIT�WKRKSN��PTIJF�Gan�NM�
GVFS�TWXFXTP��N�"S�TGVFXNnWE��]XTGa�HaGVFXb�ndJKl�JnE
%HTKIT�NRKSN�NM�EMa]SNPTH��PTXTVaK�JT�cXTIT�SK�GanN�)IT
ndJbRN��.FP�Ra�vGKJNnNWb��SNPFPTIT�HTMHVF_KSNE�)IT�RN�
nTWXN�SK�TGK_FST�JT�XKx�UTV��UTPF�HaGVFSSFE�*KVPTHb�SK
GvJKX�vPTRUnKPXTHFSF��SF�VFWWHKXK�&aWE]KnKXNE�
&�SF̂KR�UTSNRFSNN�v]KSNl�%HE_KSSTIT�#NWFSNE�SKX

SN]KIT�UVTXNHTVK]F_KIT�NJKK��GvJXT�$SInNE��'KVRFSNE�N
%TKJNSKSSaK�,XFXa�RTIvX�NRKXb�PTIT�XT�NM�UTXTRPTH�JKWE�
XN�PTnKS��TXJKnNĤNxWE�TX�JHvx�TWXFnbSax�H�JSN�$THTFRF�
&KR�SK�RKSKK��SNPXT�NM�TMSFPTRnKSSax�W�SFWXTE_NR�WRK̂K�
SNKR�SFVTJTH��PTXTVTK�UVKTGnFJFKX��H�]FWXSTWXN��H�%TKJN�
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SKSSax�,XFXFx��SK�GvJKX�vXHKViJFXb��]XT�PFPTl�XT�NM�cXNx
SFVTJTH�_�]NWXT�NMVFNnbWPTIT�UVTNWxTiJKSNE�� a�XFPiK
SK�HWXvUFKR�H�UTnKRNPv�T�XTR��TG̀EWSEKXWE�nN�GnFITWTWXT�
ESNK�cXNx�SFVTJTH��GTnb̂K��]KR�GnFITWTWXTESNK�SKPTXTVax
JVvINx�SFVTJTH�RNVF��Nx�VTJTWnTHSTl��&TMRTiST�cXT�UVFH�
JF��!T�Ra�UT�UVKiSKRv�SFWXFNHFKR��]XT�W�XT]PN�MVKSNE�'TW�
UTJSKIT�CHâ SKIT�MHFSNEa�)IT�*KVPHN��v]NXaHFE�XT��]XT
UVTRKivXT]SFE�WXKSF�VFMJKnKSNE�GanF�VFMVv̂KSF��NMVFNnb�
WPTK�UVTNWxTiJKSNK�TXJKnbSTIT�nN\F�NnN�SFVTJF�SK�JFKX
�H�vWnTHNEx�+FHKXF�%nFITJFXN��PTSPVKXSTRv�nN\v�NnN�SFVT�
Jv�SNPFPTIT�UVKNRv_KWXHF�UKVKJ�JVvINRN�nN\FRN�NnN�SFVT�
JFRN�NSTl�VFWa��C&KWb�IMVFNnba��CUVNVTJSaK�HKXHNa�TXnT�
RNnNWb�MF�NWPnd]KSNKR�CTWXFXPFa��PTXTVal�UVNSEn�)VNWXF�
UTWVKJSNPF�!THTIT�+FHKXF��N�cXTX�CTWXFXTPa�SK�NRKn�SNPFPT�
IT�UVKHTWxTJWXHF�SFJ�JVvINRN�UT�SF\NTSFnbSTRv�UVNMSFPv�
%TI�vWXFRN�FUTWXTnTH�SK�UVTUTHKJTHFn�SN�T�PFPNx�RNnTWXEx
JnE�IMVFNnE�UT�UnTXN�SF�UKVNTJ�HaGTVF�JvxTHSTIT�IMVFNnE�
ST�"S�MFWHNJKXKnbWXHTHFn��]XT�PTIJF�TG_KWXHT�JvxTHSTIT
IMVFNnE�GvJKX�vPTRUnKPXTHFST��)IT�RNnTWXb�HKVSKXWE�P
XKnKWSTRv�JTRv�
#TWPTnbPv�Ra�HKVNR��]XT�JvxTHSal�IMVFNnb�UT]XN�vPTR�

UnKPXTHFS��XT�SFJKKRWE�SF�GnFITWnTHKSNE�JnE�NMVFNnbXES
UT�UnTXN�N�SF�vWXVFSKSNK�Nx�TWnKUnKSNE��UVKJHTWxN_FE�XT�
]XT�TSN�GvJvX�UKVHaRN�NM�PnFWWF�VKWXNXv\NN��PTXTVaK�UTnv�
]FX�GnFITWnTHKSNK�TX�JvxTHSTIT�IMVFNnE�N�XFPNR�TGVFMTR
CGvJvX�UTRNnTHFSa�XTl�RNnTWXbd��PTXTVFE�TPFMFSF�HFRa
�$NR��		���	��!#���%PTVT�TSN�UTnv]FX�UTRNnTHFSNK�]KVKM
vPTRUnKPXTHFSSvd�N�UVTWnFHnKSSvd�*KVPTHb�)VNWXF��XT
JKlWXHNXKnbST�GvJvX�NWUTnbMTHFSa�H�PF]KWXHK�'TWUTJSNx
TVvJNl�JnE�GnFITWnTHKSNE�HWKx�VTJTH�MKRnN��TX]KIT�TGKXTHF�
SNE�$HVFFRF�NWUTnSEXWE�JnE�TGTNx�HNJTH�WKRKSN�_�JnE�XKx�
PXT�UT�UnTXN��N�JnE�XKx��PXT�UT�Jvxv��CJFGa�TGKXTHFSNK�GanT
SKUVKnTiST�JnE�HWKx��SK�XTnbPT�UT�MFPTSv��ST�N�UT�HKVK�UT�
XTRPTH�$HVFFRFa��$NR�����	����%�vHFiKSNKR

+@PLNC����� �
��� ���

�������
��a.
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&KR��PXT�vXHKViJFKX��]XT�CHaVFiKSNK�IMVFNnb�TXSTWNXWE
XTnbPT�P�JKWEXN�UTINĜ NR�PTnKSFRa��N�]XT�CIvJF�_�KJNS�
WXHKSSTK�SFMHFSNK��JTniSaR�TGVFMTR�UVNRKSNRTK�P�XKR�
PXT�HTMHVFXNnWE�H�#FnKWXNSv�UTWnK�HFHNnTSWPTIT�UnKSFa�
WnKJvKX�UVKPVFXNXb�HaJHNIFXb�XFPTIT�VTJF�UVKJUTnTiKSNE�
UTPF�TSN�SK�WRTIvX�TXHKXNXb�SF�WnKJvd_NK�UVTWXaK�ZFPXa�
!F̂�'TWUTJb�WPFMFn��CA�UTWnFS�XTnbPT�P�MLAF?VFJ�L@T>J
BLJ>�1EN>FI=a�� FX��	��
���	�������"S�SK�WPFMFn�SN�WnTHF�T
(TRK�IvJa��XKR�SK�RKSKK��HWK�)IT�UVTUTHKJTHFSNK�UVTNWxT�
JNnT�H�#FnKWXNSK��T�PTXTVTl�FSInT�NMVFNnbXESK�ITHTVEX�SFR�
]XT�TSF�HTHWK�SK�GanF�(TRTR�IMVFNnE��F�XTnbPT�(TRTR�Iv�
Ja��+FXKR��WTInFWST�XTl�iK�XKTVNN��WH��#KXV�WTHKV̂ Nn�GTnb�
v̂d�T̂ NGPv��PTIJF�UTJ�UVERaR�N�UTnSaR�HJTxSTHKSNKR
%HEXTIT�(vxF�H�(KSb�#EXNJKWEXSN\a�WPFMFn��CIXFP��XHKVJT
MSFl��@COY�BLJ�1EN>FIC@��]XT�%TI�WTJKnFn�'TWUTJTR�N�)VNW�
XTR�WKIT�INWvWF��.TXTVTIT�&.�VFWUEnNa��(KES��
�������$SInT�
NMVFNnbXESK�ITHTVEX�SFR��]XT�SK�(TR�IMVFNnE��ST�(TR�IvJa
UTHNSKS�H�VFWUEXNN�)VNWXF��.XT�xT]KX��UvWXb�W]NXFKX��]XT
T̂ NGFnNWb�SF̂�'TWUTJb�N�)IT�FUTWXTna��F�UTSEXNE�FSInT�
NMVFNnbXES�HKVSa��ST�Ra�GvJKR�W]NXFXb�,LA>�UVFHJNHaR�
XT�KWXb�UVNRKR�XFPvd�XT]Pv�MVKSNE��PTXTVFE�WTInFWvKXWE�WT
WnTHFRN�SF̂KIT�'TWUTJF�N�WH��#KXVF��F�XFPiK�WT�HWKRN�v]K�
SNERN�!THTIT�+FHKXF�N�MJVFHaR�WRaWnTR�
#VTPnEXNE��T�PTXTVax�vUTRNSFKX� TNWKl��&XTV��
���	�

����������������NRKĤNK�UTWXNISvXb�IMVFNnb��JHKSFJ\FXb�PT�
nKS��H�Wnv]FK�SKHKVSTWXN�'TWUTJv��WPTVKK�HWKIT�NWUTnSNnNWb
WFRaR�GvPHFnbSaR�TGVFMTR�SF�IMVFNnK�HVKRKS�SF̂KIT�'TW�
UTJF��UVKiJK�HWKIT�SF�JHvx�PTnKSFx��IvJK�N�&KSNFRNSK�
HPnd]FE�XFPiK�UVKJWXFHNXKnKl�JKWEXN�JVvINx�PTnKS��UT]N�
XFĤNx�'TWUTJF���]XTGa��UT�WnTHFR�'TWUTJF��SF�IMVFNnK
NWUTnSNnTWb�HWK�SFUNWFSSTK�H�+FPTSK�N�#VTVTPFx��N��PFP
WPFMFST�FUTWXTnTR�#FHnTR��cXN�UVKJWPFMFSNE�JKlWXHN�
XKnbST�NWUTnSNnNWb�SF�SKR�JT�PTS\F��%RTXVNXK�	�(KW��
��	��	���
!T�KWnN�GVNXFSWPFE�SF\NE�EHnEKXWE�PFPTl�XT�]FWXbd

vUTRESvXTIT�MJKWb�IMVFNnE��XT�WXNxN����N����WPTVKK�HWKIT�
SK�NWUTnSNnNWb�
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)%,FKiAFi,MIWI,/Ji,QIJ/D-G,/J.AMNIDF,, .JC.AU,Z-
UA/JHDi, -G,/J.AMN.OZUA/Ji,0JMNX, KiJKJ.A0OZUA/J�MK,-
MAIDA,/J.Ji+UA/JIDJIO: )�JR,iDGM+�J/N.JE!*(#M. 52: 7).

#' '.MA0JF,C,NAGXMN.,�KiA0MN,.GAIIWA.vNJHDKiA0W-
0OUAHNJH,Q0,IIJ/JNiO0,, HWIAFJGA-GAHM+.JC.AMNDNX�
.MAH.AiIWHDKJMGOTIWH�JMKJ0OGZ0+H, /J.JCGZ-GAI-
IJHOIDJIO,i,0JMNIOZ.AMNX:)�JR,iDGM+�J/-.JE�*-,F
S,MNJKJ.NJi+AH,+HJGDN., AiF.D-WG,OMGWT,I,:�J_XA�
 ,iMN.J,I,FJIAR,0AEMN.DNAGXIJKiDTGJ.�0IDIWIATIDQ�
CAHIWQKi,.DNAGAE, KiA_0ASAHC,FJISDNM+KJC.JGAII,+�
DH.G,MNX, vNJ ,iMN.JKiJQJ0DNKiJRAMMOMN,IJ.GAID+��
.HAiTDA.J/iDMNAO_AIWIA.JMFiATAIWD.JC.WTAIWM�
I,TDH�G,.JED�JMKJ0JH.�SGAIW)IJ/*-AG,/iDMN,�FJNJ-
iWA.MAAUAJMN,ZNM+.KGJND,J-V+NWA.0JQIJ.AIDAH.JC.W-
TAIIJ/JJ-UAMN.,,O_A.CJTA0TA/JI,�JiO( ,iMN.J)�J-
_XZ,JNi,_,ZN.MA-AvNOIAJ-WFIJ.AIIOZMG,.O,KJ0J-IJ�
F,FKiJDMQJ0DGJM'JDMAAH,FJ/0,JIMKOMF,GM+M/JiWID-
I,E.&DR,vNDQKJMG,IIDFJ.MD+ZNIA-AMIJEi,0JMNXZ,KA-
iAKJGI+ZUAEDQMAi0R,DOMN,,FJ/0,JIDJ-U,ZNM+0iO/M�
0iO/JHDMJM.JDH�JMKJ0JHDD0ON.JC.AU,NX.MAHI,iJ0,H�
(/Ji,H)-G,/OZ.AMNXJI,S,.TAHM+R,iMN.J.,IDD HH,IO-
DG,.), F,FKiAFi,MIWI,/Ji,QIJ/D-J/J(IJ/D/iDMN,),

301
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%JNJiWE.JC.AU,AN-G,/OZ.AMNXJi,0JMNDDHDiA-WM+-
SAGAND+, O.Ai++IDJI, SNJR,iMN.J.,IDA�I,TA/J�JMKJ0,�
I,S,GJMX�
%,F,+SO0AMI,+#MNDI,!(�J_XA ,iMN.J.KiJRAMMAOM-

N,IJ.GAID+.�JMKJ0X#DMOMD.JMFiAMTDAM.+NWAO_AC0AMX�
DC,I+NW.AGDFDH0AGJH_,N.W,,MIDHDDHW,F,FSGAIW
 /J.AGDSAMN.AIIJ/J-AG,,F,F /J)IJ/D*,KJ-KiA_IAHOI,-
QJ0+UDAM+.KGJND,0JKOUAIW-WNXMJNiO0IDF,HD,SNJ-W
.JC.AU,NX0J-iOZ.AMNXMiA0DGZ0AEDJM.A0JHG+NX�DQJ�
.,_IJMND.MAQvNDQSO0IWQDNiA.J_IWQKiJDMTAMN.DE��
FJNJiWA0JG_IWKiD/JNJ.DNXKONX0G+..A0AID+MG,.IJ/J
/JMKJ0MN.,Ki,.A0IJMNDD..AMNDA/J�
%NJNA,JFJNJiWQKiA0MF,CW.,GDKiJiJFD:)IA,D0AN�JM-

KJ0XMNWM+S,HDM.+NWQI.JDQ*.)#KiD0AN�JMKJ0X�J/HJE
D.MAM.+NWA�M(DH*.)*iD0ANIWI!AGJ.ASAMFDE.JMG,.A�
I.JAED.MAM.+NWA,I/AGWM(DH[M.+NWA, /J�-G,/JSAMND-
.WAKJMG,IIDFD�*�))/IAII,+iAF,.WQJ0DG,DKiJQJ0DG,
KiA0(DH[MDH.JGMOiJ.WQMO0J.(.iAH+MFJi-D];NWM+SD�
NWM+SMGO_DGD HO[IANJGXFJ /JM.+NWA,IJDHIJ/DA0iO-
/DAMDGWDMiA0MN.,��DNXHWNAH[.MASAGJ.ASAMN.J]KiA0-
MNJ+GJKiA0(DH;MO0XDMAGDDi,MFiWGDMXFID/D*(#O0,14; 
",Q. 14: 5;',N. 25: 31;�,I. 7: 10).
(WIATI++MDNO,RD+N,FJ.,��AGDFDEIO0X+KiDTAG(

IAN,FF,F.KAi.JHKiDTAMN.DD, .KGJNDMHDiAID+, 0G+�
_AiN.W,IJ.KJGIJEMDGAHJ/OUAMN.,,F,F0OQJ.IJAMOUAM-
N.J,J-GASAIIWE.JMG,.O-J_AMN.AIIJE.G,MND,F,FKiA0MN,-
.DNAGX#A/J.W,SNJ-WKJGIJMNXZDI,.MA/0,OMNi,IDNXCGJ�
D.M+FOZIAMKi,.A0GD.JMNX,DSNJ-W.JMMN,IJ.DNX.MAQ_A-
G,ZUDQDCSDMG,DMFOKGAIIJ/JiJ0,F�A0DIMN.OM�J/JH,F�
MJ.AiTAIIJHOMJMNJ+IDZDKiJ0JG_DNAGXIJE�_DCID.-AKAiX
�J_DEKG,IJSA.D0AI:MA/J0I+JIJNFiWN0G+I,TA/JKJID-
H,ID+F,FIDFJ/0,i,IXTA. �MFJiAC,FJISDNM+JNFiWNDA
FID/�J_XA/JJNFiJ.AID+�IO0HDi,I,0DIMNDNORD+HDIJ-
HDI,GXIJ/JQiDMND,IMN.,O_A�I,SDI,ANM+,D.AGDFJA0AGJ�
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I,S,.TAAM+N,FDHIAJ_D0,IIWH0G+HDi,J-i,CJH,JFJIS,-
NAGXIJKiD.A0ANF.AGDSAMN.AIIJHOC,.AiTAIDZ,KiA0MF,-
C,IIJHO�JMKJ0JH,,KJMNJG,HDDKiJiJF,HD. -JGXFJNJ/0,�
.AMXHDi,I,FJIAR,KJGOSDN.JCHJ_IJMNXOCiANX.*iJICAI-
IJHM.JA/J#MFOKDNAG+DIK,MDNAG+,KJMG,IIJ/J�J/JH,(
I,KJ0J-DA�NJ/J, F,FM.+NWADC0,.I,).CDi,GDI,#DMOM,*�
F,FI,I,S,GXIDF,DMJ.AiTDNAG+DQ.AiW.*+,MSAN,DGDMO0��
FJNJiWE�I,SDI,ANM+M AiF.D,-WMNiJi,MKiJMNi,IDNM+D�
JQ.,NDN.MA_D.OUDAI,iJ0W.�M.JA.iAH+DM.JDHKJi+0-
FJHI,,iAIO-O0ON.W.A0AIW�IADMSDMGDHWAMJIHWOHAiTDQ�
�NJ.iAH+F,FKiJMG,.GAIIWASGAIW ,iMN.,,I,QJ0+MX�

C,C,.AMJE,.WKJGI+ZNi,-JNOKJPJiHDiJ.,IDZQJ0,IW-
IATIDQMJ-WNDEDKJ0/JNJ.FAMG,.IJ/JR,iMN.J.,ID+�I,QJ-
0+UDAM+MvNJEMNJiJIWC,.AMWN,F_ADHAZN.,_IOZi,-J-
NO.#QHDMMD+(MJ-i,NX.HAMNADC-i,IIWQDKJKAS,N,NXDQ�
I,SAG,Q(DINAGGAFNO,GXIJ) KJCI,IDAH#MNDIW()NF. 7: 3).",-
NAHDQC,0,S,JN0AGDNXKTAIDROJNKGA.AGKiDKJHJUDMAi-
K,IWIATIAE#MNDIW,,N,F_AJ/G,MDNXIDJIO.,_IOZIJ-
.JMNX:)�JR,iDGM+�J/N.JE�*%N,i,-JN,-WMNiJKiJ0.D/,AN-
M+.KAiA0,D.MA.AiIWA,KJKAS,N,IIWA,.M.JZJSAiA0XiA.-
IJMNIJNiO0+NM+I,0KAS,N,IDAH0iO/DQ.�MFJiA.AGDFJA0AGJ�
-O0ANC,FJISAIJ(.MADC-i,IIWA-O0ONMJ-i,IWDKiJMG,.GAIW�
�JDMNDIO-G,/JMGJ.AIIWH-WGJJ-ANJ.,IDA0G+KAi.WQ

SGAIJ. AiF.D��SNJ-JN, %JNJiJ/JJID.D0AGDOQJ0+UDH��
J-+C,NAGXIJ0JG_AIKiDENDJK+NX. �G,/JMGJ.AIIJE-WG,
I,0A_0, /J+.GAID+0G+NAQ,FNJI,KiJN+_AIDD.MA/J.AF,�
KJ0.Ai/,GM+DMKWN,ID+HDKiAMGA0J.,ID+H,NJAMNX0G+NAQ�
.AiIWQ,FJNJiWAMIANAiKAIDAHJ_D0,GD /JKiDTAMN.D+��
KJF,IAOMIOGD.I,0A_0AKiJ-O0DNXM+. /JKJ0J-DD.(J�
AUA-JGAA-G,/JMGJ.AIIW.,TDJSD,.W,M.+NWAIWIATIA/J�
.iAHAID,KJNJHOSNJ.,TDJSD.D0+ND.,TDOTDMGWT,N
KiDCI,FD�������	�0JG/J_0,IIJEI,0A_0W#Ci,DG+�
___
*IHJNiDNA-JHII,/G,.,v.
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�NJM,HJA.iAH+F,F.IJHDI,GXIJH�IDJIA(JSAHKiA0-
MF,CW.,GKiJiJF#M,D+)/iATIDFD,KJC,-W.TDADIAMJQi,-
ID.TDAC,.ANM�JMKJ0JH,OMNi,T,ZNM+NAHIWQNOS�C,MGJI+-
ZUDQM.AN /JGDR,,,GDRAHAiJ.JQ.,NW.,ANO_,M,DMNDI-
IWE�IDJI/G,C,HD.AiW.D0DN ,i+.J.MAE� /J�Fi,MJNAD�
CiDNCAHGZKJF,AUAJN0,GAIIOZ(CAHGZCAiI,D.DI,�
(MG,.IJAI,MGA0DA),.FJNJiOZvNJNHJ/OSDE ,iXD�AGDFDE�
IK,MDNAGXKiDTAGKJ.AMNDK,0TDESAGJ.ASAMFDEiJ0,CAH-
GZ,.FJNJiJEAAJ-DN,NAGXIAMF,_AN:)'-JGAI*.(,iJ0O,_D-
.OUAHON,H,JNKOUAIJ-O0AN-ACC,FJIDA(#M. 33: 14; 33: 17, 24).
%NOMG,.IOZCAHGZ,vNJN.JMMN,IJ.GAIIWE+,E,HWMA/J0-

I++MIJi,CGDS,AHC,K,IJi,HJENWM+SDGAN.*J0.J0DNAGX-
MN.JH*iJiJF,, %JNJiWE-JGXTA'JDMA+D%JNJiWEO_A�
MA/J0I+I,QJ0DNM+MiA0DI,M,NJi_AMN.OZUDAMJIHWDMFOK-
GAIIWQ-O0ON.A0AIWMi,0JMNXZDKAMI+HDKJ.AGDSAMN.AI-
IJHOKONDM.+NJMND.NJNSO0IWEFi,EJN0WQ,JN/iAQ,,MHAi-
NDD.M+FJ/JCG,�
)*JENA�JMKJ0O,M.+NWA /J,MG,.XNAK,H+NXM.+NWID /J��

#-JI,H/IJ.AIDA/IA. /J[FJNJiWEJ-+C,NAGXIJ0JG_AI�
KiJ+.DNXM+..AGDFJEMFJi-D, FJNJi,+.MFJiAKJ/GJNDN
HDi],I,.MZ_DCIX-G,/J.JGAIDA /J;.ASAiJH.J0.Ji+ANM+
KG,S,,I,ONiJi,0JMNX*.�MFJiAOMHDiAIIWEDJ-i,UAIIWE�
F�J/OHDiKJ0Q.,NDNKAMIXQ.,GW:)#-WJ-i,NDGMANJ.,IDA�
HJA.GDFJ.,IDA,MI+GMHAI+.iANDUADKiAKJ+M,GHAI+.A-
MAGDAH.�,MG,.DN-A-+0OT,HJ+D0,IAOHJGF,AN.�JMKJ0D��
�J_AHJE!�O0OMG,.DNX-A-+.ASIJ*(*M. 29: 5, 6, 12, 13).
�NAKAiX.MKJHIDHT,/D,KiJSIJJMIJ.,IIWAI,).AiIAE-

TAHKiJiJSAMFJH�MGJ.A*, FJNJiWHDHWKiDTGDFvNJHO�
KJ0FiAKG+ZUAHOMAi0RAD.JGIOZUAHO0OTOCI,IDZ.*JC,-
0DI,MJMN,GDMX.MAKiJiJSAMFDA.AQD, J-JCI,S,ZUDA0J
MDQKJiM,HWEO0D.DNAGXIWEKAiDJ0.J.MAEHDiJ.JEDMNJ-
iDD.)IDKJF,C,GDI,H,SNJM1873/J0,HW_D.AH.MA0XHJH�
NWM+SAGANDD,SNJKJC.JGAIDAI,.G,MNX+CWSIDFJ.()�iAHA-
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I,'CWSIDFJ.*)DMNASAN.HAMNAM1914/J0JH,,KiDTAMN.DA�
-J/J, %JNJiWEDHAANKi,.J.C+NX/JMKJ0MN.J,KiDQJ0DNM+�
I,1874/J0.)ID�KJF,C,GDI,H,SNJ.J0IDvNDQ+CWSAMFDQ�
R,iAE,KiA_0ASAHDMNASANKJC.JGAIDAI,DQ.G,MNX,(A-AM-
IWE�J/OMN,IJ.DN ,iMN.J,DSNJOMN,IJ.GAIDAvNJ/J ,i-
MN.,.0AEMN.DNAGXIJMNDKiJDMQJ0DNM1878/J0,,SNJI,NJ�
.iAH+KiDTGJMX.JMFiAMAIDA.MAQHAiN.WQ.J/iDMNA,DSNJ�
JNNJE0,NWIANJGXFJI,T�JMKJ0XD�G,.,IA.D0DHJKiD-
MONMN.OAN.HDiA,IJ.MAvNDM.+NWAKJMG,IIDFDN,F_AKiA-
-W.,ZNM(DH.%iJHANJ/J,KJHIDNA,SNJvN,0,N,.JMFiAMAID+�
HAiN.WQ.J/iDMNAK,i,GGAGXIJMJJN.ANMN.OAN0,NA.JMFiAMA-
ID+�G,.W-AG,.�JMFiAMAIDA�I,TA/J�JMKJ0,MGOSDGJMXNiD
MKJGJ.DIJE/J0,KJMGA /JKiDTAMN.D+F,F'AMMDD.29
/J0OI.v.,,I,.JMFiAMAIDA /J-AG,, AiF.D,KiDTGJ�.iAH+��
F,FHWO-A0DGDMX,.1878/J0O,MKOMN+NiDMKJGJ.DIJE/J0,�
KJMGA /J�.NJiJ/JKiDTAMN.D+,.JFN+-iA1874/J0,�
*iJiJSAMN.JN,F_AOF,C,GJI,MKJMJ-.JC.i,UAID+I,TA-

/J�JMKJ0,,N,FSNJNAKAiX,QJN+)IO_AKiDMONMN.OAN,HW
IAHJ_AHI,0A+NXM+.D0ANXID /J, IDKJ0I+NWQM.+NWQ�
FJNJiWAIWIAKJ0J-IW HO,i,C.ASNJ/G,C,HD.AiW(.AiW�
.).AiIAETAAKiJiJSAMFJAMGJ.J*.*iDvNJHHWKJCI,GD�
SNJNA,FJNJiWAIWIAMJMN,.G+ZN)IJ/D/iDMN,*,.MFJiA-O-
0ONDCHAIAIWFNJHO_AMG,.IJHOKJ0J-DZ.-J/0,JID-O0ON�
0OQJ.IWHDMOUAMN.,HD,KJQJ_DHDI,(A/J,/iDMN,,DKJQJ-
_DHDI,.MAQ.JMFiAMTDQM.+NWQ(FJNJiWAMA/J0I+M(DH), 
D.M.JA.iAH+-O0ON.D0ANX /J, ���������(1#J,I. 3: 2). 
'WO.D0AGDN,F_A,SNJKiDTAMN.DAKiA0MF,C,IIJ/J#GDD�
DKiA0.D0AIIJ/J!AGJ.AF,�iAQ,, FJNJiWA0JG_IW-WGD�
OKiA0DNX /JKiDTAMN.DA,vNJM.AiTD.TDAM+P,FNW�
'WN,F_AJNHANDGDNJSIWA0,NW,I,FJNJiWAJ-i,U,AN�

.IDH,IDAKiJiJF�,IDDG. 2300 �IAEOF,CW.,ZN�I,1846 
/J0F,FI,.iAH+,.FJNJiJHI.+NDGDUA�J/,-O0ANJSDUAIJ



306 ������������	��	��

JNJMF.AiI+ZUDQC,-GO_0AIDEDKiDIRDKJ.K,KMN.,. #��
I,0JMF,C,NX,SNJN,FJAJSDUAIDAKiJDCJTGJ.'WJNHANDGD�
DMKJGIAIDA12600IAE,N.A. .iAHAID,.iAHAI�DKJG.iAHAID�
KiAMGA0J.,NAGXMFJEK,KMFJE.G,MND,DI,S,.TAAM+NJ/0,,.
1799/J0O,�iAH+%JIR,.'WO.D0AGD,F,F12900IAEJ-JCI,-
SDGD.1829/J0OI,S,GJKJMND_AID+N,EIKiJiJSAMN.,,0JM-
ND/TAAFOGXHDI,RDD.J.iAH+.AGDFJ/J0.D_AID+1844/J0,��
DC.AMNIJ/JF,F0.D_AIDA�NJiJ/J*iDTAMN.D+, FJ/0,�
MJ/G,MIJ�JMKJ0IAHOKiA0MF,C,IDZ,HO0iWA0A.W.WTGD
I,.MNiASO!AIDQO,NiD0R,NXZ/J0,HDi,IXTA /J0AEMN.D-
NAGXIJ/JKiDTAMN.D+.'WO.D0AGDDMKJGIAIDAKiA0MF,C,I-
IJ/JKiJHA0GAID+�DNJ/J, F,FO_AK+NI,0R,NXGANC.OSDN�
KJGIJSIWE.JC/G,M:)�JN!AIDQ!*'WJNHANDGD�MJMJ-JE�
i,0JMNXZ�1335 0IAE, 0AEMN.DNAGXIJOF,CW.,ZUDQI,1874 
/J0F,FI,NJSIOZ0,NO.JC.i,UAID+I,TA/J�JMKJ0,.INAQ�
KJiHWDMKWN,GDJ-AU,IIJA-G,_AIMN.J(KJMiA0MN.JH-JGAA
+MIJ/Ji,MFiWND+O0D.DNAGXIWQ�N,EI-J_AMN.AIIJ/JKG,I,�
",NAHI,TDH/G,C,H+.DGJMXJ/iJHIJA0AGJ_,N.W(.A/J�

I,CI,SAIIJA.iAH+D.I,CI,SAIIJHKJi+0FA),I,S,.TAAM+�
JMAIXZ1874/J0,DMJ.AiT,ZUAAM+KJMNAKAIIJD-ACHJG-
.IJ,J0I,FJ-WMNiJ.'WJNHANDGDMJ-Di,IDA.MIJKWD.+C,-
IDAKGA.AG,,N,F_AMJ-Di,IDAKTAIDRW.�F,FJA-G,/JMGJ-
.AIDADi,0JMNXKiDQJ0+NFI,HMO-A_0AIDAH,SNJ,I,SDI,+�
MGAN,1878/J0,,FJ/0, ,iXKiDI+GI.JZ.AGDFOZ.G,MNX
DI,S,GI.JAR,iMN.J.,IDA.JMFiAMAIDAHOMJKTDQ.#DMOMA��
 /JSGAI,HO_AIANI,0J-IJMND)MK,NX*D_0,NXMG,.W,IJ�
0G+F,_0J/JHD/C,.AiTAID+�A/JKONDMHAiNXZJCI,S,AN�
HD/i,0JMNIJ/J)DCHAIAID+*FKJGIJHOMJ.AiTAIMN.O-J-
_AMN.AIIJEKiDiJ0WDKJ0J-D+��JDMNDIO,)JNIWIA[D.J.A-
FD]-G,_AIIWHAiN.WA,OHDi,ZUDA.�JMKJ0A*.)IDJN0WQ,-
ZNJNM.JDQ�����	,IJDQ0AG,KiJ0JG_,ZNM+, KJNJHOSNJ�
NiO0M0iO/JEMNJiJIWC,.AMW(vNJNJN_ANiO0,.FJNJiJH�
C,I+NW.MAKJ-A0DNAGDMvNJEMNJiJIWC,.AMW(MNAHDMFGZ-
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SAIDAH,SNJ0G+.JTA0TDQ.MG,.O-J_AMN.AIIJEKiDiJ0W��
NiO0O_A�IA+.G+ANM+N+/JMNIWHDIAMNJDNONJHDNAGXIJ/J�
_AiN.J.,ID+).
�0J-,.JF�FJ.MAHOHW.D0DH, SNJI,S,GJ.JC.i,UAID+�

-J_AMN.AIIJEHDGJMNDFNAGAMIJHO#Ci,DGZO_AJCI,HAIJ-
.,GJMXI,S,GJHOMNi,IAID+DQMGAKJNWDOKiA_0AID+F�
#DMOMO/iDMNO, ,N,F_AJNFiWNDAHCAHGDJ-ANJ.,IIJED�
.WMWGFJEDQDC0iO/DQCAHAGX,D.JC.i,UAIDAHKGJ0JiJ0D+�
M,HJE*,GAMNDIW.�,_AvND�.IATIDAKiDCI,FD,IAOKJHD-
I,+.MAQKiJiJSAMFDQ0,ND.iAHAI,-O0ONKiJSIWHD0JF,C,-
NAGXMN.,HDNJ/J,SNJHW_D.AH.FJIRA.AF,�KiA0I,CI,SAI-
IJ/J0G+DC-i,ID+ AiF.D, DGDFG,MM, ,iMN.,,D.MAvNJ�
-G,/J0,i+KiJSIJHOON.Ai_0AIDZI.+UAIIJ/J*DM,ID+�
SNJDQJMGAKGAIDADMJMNJ+IDAJN.Ai_AID+-O0ANKiJ0JG-
_,NXM+0JNAQKJi,KJF,IA-O0ONDC-i,IWSGAIW-AG,/iDMN,�
(,QJ0+MX.vNJNKJC0IDES,M�iAHAID%JIR,.M,HJEMA-

iA0DIA_,N.W.AF,DJ_D0,+OiA/OGDiJ.,ID+.MAQMGJ_IWQ
.JKiJMJ.vNDQGDQJi,0JSIWQ.iAHAI.NASAIDAFJiJNFJ/J�
JNiACF,MGA0OZUDQ�0.,0R,NDNiAQGAN1, MFJGX.JC.WTAI-
IWHDDMDGXIWHD0JG_IW-WNXSO.MN.,NAQ,FNJDHAAN.AiO
..AiIAETAAKiJiJSAMFJAMGJ.J. �,_IAETDA, .JGIOZUDA�
.JKiJMW,FJNJiWA0JMND/IONFOGXHDI,RDD..AGDFJEMFJi-
-D,JFJNJiJEI,MKiA0OKiA_0,AN�,IDDG�C,IDH,ZNMA/J0I+
OHWJ-UAMN.AIIJMNDD-WMNiJKiD-GD_,ZNO_,MIWEFiD-
CDM.(JvNJN.AGDFDEFiDCDM)0I+.JCHAC0D+*D)/IA.,*I,�
I,iJ0WHW.WIO_0AIWJMN,.DNX0G+i,MMHJNiAID+.MGA-
0OZUAHNJHA,KJMFJGXFOvNJNKiA0HANMGDTFJHJ-TDiIWE�
DMGDTFJH.,_IWE,SNJ-WOHAMNDNXC0AMXA/J.(JKOMNXI,M�
ONATDNP,FN,SNJC,MFJi-XZDKJGACIWHI,F,C,IDAHR,i-
MN.J.,ID+/iDMN,HW.D0DHMG,.IOZCAHGZKJFJ+,-G,_AI-
IJAD.ASIJAI,MGA0DADMFOKGAIIJ/JD.JCiJ_0AIIJ/JSAGJ-
.ASAMFJ/JiJ0,�
__________

1IHJNiDNA)*iA0DMGJ.DA,.NJi,*(1916/J0),MNi. i.
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%NJ.JDMNDIOSO0AMIJA.iAH+�(JF,FIAHIJ/DA.IDH,ZN�
.AiIAETAHOMGJ.OKiJiJSAMN.,!�iACOGXN,NAHIJ/DAi,MMH,-
NiD.,ZN-O0OUAADMFGZSDNAGXIJMNJSFDCiAID+IWIATIDQ�
J-MNJ+NAGXMN..&Z0D.D0+N-WMNiJMF,KGD.,ZUDAM+NOSD��
IJIDSA/JIACI,ZNJ-DQMAiA-iDMNJH�JF,EHGAIDD(i,C.A
SNJDC�J_XA/JIGJ.,�
)0,, 0JiJ/JE#MFOKDNAGXD�JMKJ0X, HWOCI,AH-.JA�

HDGJAMAi0ROKiDMONMN.DAD.vNJN0AIXi,0OAHM+0JF,C,-
NAGXMN.,HOMN,IJ.GAID+-.JA/J-G,/J0,NIJ/J ,iMN.,�(,-
TDMAi0R,KiADMKJGIAIW-G,/J0,iIJMNXZ,.D0+MQJ0+UDAM+�
.JA0DIJGOSD-J_AMN.AIIJ/JM.D0ANAGXMN.,JN",FJI,,KiJ-
iJFJ.�,KJMNJGJ.D-.JDQ�0JMDQKJiIA+MIWQ).WMF,CW.,-
IDE,D0,_AJN0JG/JMFiW.,AHWQN,EIO0D.DNAGXIJ/J)I.D-
0ANAG+*. /DKNA,(MJ-i,IIWQNAKAiX.J0DI.AGDSAMN.AI-
IWEPJFOM,KJF,CW.,ZUDE-.JDH.AiOZUDHKJMGA0J.,NA-
G+H,SNJMG,.IWE0AIX.MFJiAi,MM.AN,AN,0,_AAMGDJ-G,F,�
DKGJNI,+NXH,.MAAUAC,NAI+ZN-.JZMG,.OJN.M+FDQ/G,C�
C,DMFGZSAIDAH/G,C.AiW-.JAEMO_AIJE. �vNJHGO-
SAC,iIJHMiA0JNJSDDM.AN,-.JD0i,/JRAIIWADMNDIWKAiA-
GD.,ZNM+,_AHSO_DI,C,_AHSO_DIJE,IA.A0JHWH0JMDQ
KJi-GAMFJH,JNi,_,+-.JA.AGDSAMN.AIIJAKiDMONMN.DA�
)*JENA�JMKJ0O, M.+NWA /J, MG,.XNAK,H+NXM.+NWID

 /J*.)�JMKGAUDNAiOF,HD,.MAI,iJ0W,.JMFGDFIDNA�J/O�
/G,MJHi,0JMND;#-J�JMKJ0X�MA.WTIDEMNi,TAI,(.AGD-
FDE ,iXI,0.MAECAHGAZ*�
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������������ ������(������& �
�&$��$����-������ ����������!��
�.��##�����, �&�$����������������

�������$�������

�?/A�7:K.X�.�/8A,B6</1=</>7@/<77</@A=.H482:/1J�
</�A4XB�=:KG=8�7?/X73J, >=54:/:>?=F4@AK443=A=2= �
9/9=</0B34A>4?43/</1>4F/AK >=@9=:K9B@/X?/@>=:/2/4A�
6</F7A4:K<JX76</<7.X7=>7?/X734.�/6BX44A@. XJ=D=A-
<=>?43=@A/17:744 B14?..1�</G4X54:/<77>?7<.AK1@4�
1=6X=5<J49?7A7F4@9746/X4F/<7.. �?=F7A/1�?B9=>7@K �
0?/A�/8A>?7G4:96/9:MF4<7M,FA=,>=@9=:K9BXJ76I.17-
:7�54:/<747X4AK9?7A7F4@9BM=E4<9B, A=�F4X1JG40B34A�
B?=14<K@/X=2=9?7A79/,A4X:BFG4.�==A14A@A14<<=,=<@34-
:/:>4F/A<BM9=>7M?B9=>7@77,>=:BF71>=61=:4<74 >4?4-
@:/:44>?=C.�.�7/EE7�X7AB,9=A=?J8,>==0H4XB>?76</-
<7M 1:/344A6</F7A4:K<=0=:KG7X7, F4X9A=-:70=3?B2=8�
1X7?4,>=6</<7.X7@A?=4<7.7?/6X4?=1�=:KG=8�7?/X7-
3J,=0?/H/.@K9<4XB@>?=@K0=81<7X/A4:K<=76BF7AK?B9=-
>7@K73/AK,3:.>=:K6J7@A7<J,:M0J49?7A7F4@9746/X4F/-
<7..�A14A>?=C4@@=?/</LA=>7@KX=,1X4@A4@>4?1=</F/:K<=�
>4?43/<<=84XB9=>748?B9=>7@7,@=34?5/H489?7A7F4@974�
6/X4F/<7. 0J:=0?/A<==A=@:/</1A=?B.�J1J@9/6/:70:/-
2=3/?<=@AK0?/AB�/8AB7>?=C.�X7AB6/7D�:M046<=@AK7�
BF:7B9/6/<<J4>=>?/197.�D=9/6/:=@K1@42=A?7,3/7=<7 �
9</G4XBB3=1=:K@A17M, <4�@=@A/17:7=@=0=81/5<=@A7��
�=:K9==3<=9?7A7F4@9=46/X4F/<749/@/:=@K76X4?4<78 �
>=9/6J1/.?/6<7EB1@42=1=37<3M8X,70J:=@2=A=1<=@AKM�
7@>?/1:4<=�
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�=:/2/4X,</G7XF7A/A4:.X0B34A7<A4?4@<=

����������. ..������.����

�03'%,�-432,�2(0-$, 21)*/%&5$1890(3)% �
�'.�.�%.78,@6/'%.58 
�'%+%*1>.6@5,12*4375*&3'%036?&30?<*'5*1*2-,;*1$430%-

(%0,)0$45361375%/34--58/34-6-'%<*(3)58(%�.�.�%66*0%-,
�00*9*.2-,�*26.,236*.;%6123A8+*,%/32;*23'2-1%7*0?23***
-,8;*2-*,603'3'603'3.�73'6*,;73$13(6)*0%7?'37'*72%43-
75%;*22>*'%1-86-0-$4*5*60%7?12*,''-)*,%/%,23.436>0/-��
6730?,%&370-'34*5*40*7*228A58/34-6?667%5%7*0?235%,(0%-
+*22>1-675%2-:%1-, 7*/67/373-53.2%4-6%22%4*;%723.�
1%<-2/* 
�2%;%0*$2*�2%<*07%12-;*(3/531*6430,%2-$7*/67%,23�

4*5*0-67>'%$675%2-:8,%675%2-:*.,$3&2%58+-0&30?<3*6'3*-
3&5%,-*,35-(-2%0?2367?-�8167'*22>*64363&2367-**�'735% 
 2%<*02*1%031*67,/3735>*393723,%-167'3'%0&>�)0$:--
7%760*)8A=*(3-,)%2-$13*./2-(-3�-5%1-)*,66337'*767'8-
A=-18/%,%2-*1-1*2-.�3,/32*;23+*,$2-;*(37%/3(32*6)*0%0 �
�8)8+)%7?63(5312>12*7*54*2-*1-2%-&30?<*.&0%(3)%5236-
7?A13-91>60*.73.435>,/3()%%'735"�660*)3'%2-$�'$=*2-
2>9��-6%2-.#-,&*5*7'5*1$)0$-948&0-/%:--.�*.;%66/%+8�
0-<?,;73'6'3-99532303(-;*6/-9,%/0A;*2-$9,37236$=-96$/�
5%,2>1;%67$1�-5%1-)>,322*730?/373;*2,23-35-(-2%0*2!
363&*223,;73/%6%*76$�*5'3(3�3693)$=*(3�35-)35%6*(3(5%-
2-72>1,%7'3531,�30?<3.�%0*5*-,-00A675-58A=*.+-,2?�36-
43)%,4%5%00*0*.1*+)8�312%73.�%5$6**(5%2-731-�/-2-*.�
�3&5%2-$6**,303731,%7%/+*3&=-96337'*767'-.,7.*.7*6-
23.63(0%63'%22367-,1*+)8�'$=*22>1�-6%2-*1-�-5%1-)3.�
;73-6730/3'%236%1>145-*10*1>13&5%,31 
�67%7-,;8'67'8A6*&$'*6?1%3&$,%22>1,%'%<0A&*,2>.�

43)%53/,6)*0%22>.12*)3'30?23)%'23,%-1*223,%)'%731%
"�660*)3'%2-$�'$=*22>9�-6%2-.#.�73'5*1$12*2*8)%036?�
453.7--4303'-2>4*5'3(3731%,2%.)$*(363)*5+-13*2*6730?�
23'>1,/%/$73(33+-)%0.�3,43;*5428',/%/2%)*A6?,123(3*-,�
453;-7%223(3'45*)03+*223.12*(0%'*75*7?*(3731%,436'$=*2-
23.4-5%1-)*,$623'%, denovo,)30+*2'*5287?6$/)'8145*)>)8=-1 
�36>0/%&8)*73745%'0*2%7%/-1+*487*1,663453'3+-

)*2-*1.�67%A6?6&0%(3)%52367?A 
�43;7*2-*1�

�.�-%::-�1-7 
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���X

��������'�������'����������#��������
�����+���'$*�������������

��%������������'$��������&+����� ����������-
�*������&����������*"������+���'$*������+�����'�
� ����, �����������������������������&+���������� ����-
��������+����, �����������&���������+������'�
���������������*+�� ���� � ����� "�����+�������-
���'�������������'�������� �����*+��������+ ������
������'������������"����+���"��*%���� �'���, ����-
$)%���*������� �������� ������+"�����(��� ������+
�������������������������*��!���#��+ �����������-
�����'������ �����������+ �����,�&$��������*-���-
���'����#�����+� �'����*%���*#�����+�������������#�
�&$��������*+������������$�����*"����+���������-
���&������ #����&������������*��*����+� �'���������*�
�&�*������������+�������$����+���������� "������*���, 
� "��������������, �����������&"��������+����������-
�����������, �����������(���)#����������������������*, 
���������������������*���,������%���*�������, �����-
������&�����������������.

,�A=A34<K54?A14<<79�=@>=3B0B34A>=@?43764X:7�27>4A@9=8 �
7>/X.A<79�=@>=3B+B>?434:=144.�0B34A=<6</X4<74X7@17-
34A4:K@A1=X=�=@>=34�/1/=C4164X:4�27>4A@9=8-(�@. 19: 19, 20).

�3?41<=@A7:M37</@F7A/:7@4XKFB34@@14A/71=2:/14�
@>7@9/>=@A/17:7�=:KGBM�7?/X73B�76J��</�?/@>=:=-
54</1��27>A4 <43/:49==A<J<4G<42=2=?=3/�/7?. �7�
=3<=@A?=4<74X7?/<4X=54A@?/1<7AK@.@<48>=14:7F7<4��
�614@A<48G781LA=8@A?/<46</A=92?/<7A/,9=A=?J8:7F<=�
=@X/A?71/:�=:KGBM�7?/X73B,2=1=?7A:,�>7?/X7344@AK�
9/X4<<J40:=97,9=A=?J414@.A1A?77:7F4AJ?4�?/6/0=:K-
G4=3<=2=76=04:7@9=1. *1734:9/X4<K 9=A=?J814@7A
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HIA*DA0AK.DTFG�����KGFF����F.B�.JKT�C)EFA�-G�KIA-O)KA
MLKG+�-DAFS��CGKGIS.�K)C�HDGKFG�HG-G,F)FS�-IL,�C�-IL,L�
PKG�-+A/LRABJ(�HG�HG+.INFGJKA�H.IGPAFFSB�FG/�F.�0)-.I�
/AKJ(�+�E.JK.�AN�JG.-AF.FA(��%FA�JG.-AF.FS�*.0�+J(CG,G
I)JK+GI)����F)Q.�+I.E(�F.K�K)CAN�JG+.IQ.FFSN�E.N)FA0EG+
-D(�JG0-)FA(�-+LN�HDGJCGJK.B��-DAFGB�+�KIA-O)KT�MLKG+�
CGKGIS.�*S�K)C�HG-NG-ADA�-IL,�C�-IL,L��C)C�HG-NG-(K�UKA
L-A+AK.DTFS.�C)EFA�+��GDTQGB�&AI)EA-.'��%F)�0)FAE).K
HDGR)-T�GCGDG�KIAF)-O)KA�)CIG+����)CI���������C+��E�����.
+SJGK)�%����MLKG+��)�QAIAF)�L�GJFG+)FA(�%����MLK)��&G-�
JPAK)FG��PKG��GDTQ)(�&AI)EA-)�+.JAK�Q.JKT�EADDAGFG+
KGFF��A�PKG*S�..�LJKI)FAKT��HGKI.*G+)DGJT�*S�Q.JKT�KSJ(P
H)IG+SN�E)QAF��A0�CGKGISN�C)/-)(�EG,D)�*S�L+.0KA�KSJ(PL
KGFF��+)CKAP.JCA�F.�N+)KADG�*S�*G,)KJK+)�+J.,G��,AHK)�
PKG*S�I)JHD)KAKTJ(�J�I)*GPAEA�0)�..�JFGJ���0�UKAN�M)CKG+
GP.+A-FG��PKG�C.E�*S�FA�*SD�..�+.DACAB�0G-PAB��.,G�F)E.I.�
FA.E�*SD)�HIGPFGJKT�JKIG.FA(�
(�C)CGB�*S�JKGIGFS�F.�I)JJE)KIA+)KT��GDTQLV�&AI)EA�

-L��GF)��*.0LJDG+FG��(+D(.KJ(�J)ESE�0F)E.F)K.DTFSE�JKIG.�
FA.E�+�EAI.��$G�+�J+.K.�A0SJC)FAB��HIG+G-AESN�F)�HIGK(�
/.FAA�HGJD.-FAN�KIA-O)KA�-+LN�D.K��GF)�HIG*L/-).K�FG+SB
AFK.I.J�L�C)/-G,G�NIAJKA)FAF)��0)F(KG,G�AJJD.-G+)FA.E
�G/T.,G�(DG+)��(L-(�HG�+J.EL��&AI)EA-)�L-A+AK.DTFSE
G*I)0GE�LPAK��C�KGEL�/.�+�JG,D)JAA�JG�+J.EA�HIGIGC)EA�
F)P.IK)FA(E�0)ESJD)��G,)�G�HIGQDGE��F)JKG(R.E�A�*L-LR.E�
(D.-L.K�HGEFAKT��PKG�CIGE.��GDTQGB�&AI)EA-S��G�CGKG�

IGB�A-.K�0-.JT�I.PT��JLR.JK+LVK�-IL,A.�HAI)EA-S�%�F.CGKG�
IS.�A0�C)EF(��)�F.CGKGIS.�A0�CAIHAP)��%-F)CG�+J.�GFA
(+D(VKJ(�KGDTCG�HGHSKC)EA�+GJHIGA0+.JKA�..�A�+G�+J.N�GKFG�
Q.FA(N�LJKLH)VK�.B�%�A�HG�I)0E.IL��A�HG�KGPFGJKA��A�HG
+FLKI.FF.EL�LJKIGBJK+L��&IG-.EGFJKIAIG+)FG�K)C/.��PKG
+�GKDAPA.�GK��GDTQGB�&AI)EA-S�GFA�F.�JG-.I/)K�FAC)CAN
HIA0F)CG+�JAE+GDA0E)�A��+.IG(KFG��HI.-F)0F)P)DAJT�A�AJHGDT�
0G+)DAJT�+�C)P.JK+.�,IG*FAO�-D(�CGIGD.+JCAN�J.E.B��,AHK)�
%-F)CG�/.��GDTQ)(�&AI)EA-)�-GC)0S+).K��PKG�GF)�(+D(�

.KJ(�CD)-.0.E�+)/FGB�AJKAFS�%�F)LPFGB��AJKGIAP.JCGB�A
HIGIGP.JCGB��%�)�..�J+A-.K.DTJK+G�HGDFGJKTV�JG,D)JL.KJ(
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J��A*DA.B��HI.-JK)+D((�0F)E.F)K.DTFS.�P.IKS�..�AJKAFS�+
HI.CI)JFSN�A�JGGK+.KJK+LVRAN�JAE+GD)N��%F)�+G+J.�F.
(+D(.KJ(�-GHGDF.FA.E�C�HAJ)FGEL�GKCIG+.FAV��KG�GKCIG�
+.FA.�JG+.IQ.FFG�A�HGDFG��A�F.�FL/-).KJ(�+�C)CGE�DA*G
-GHGDF.FAA��$G�GF)�(+D(.KJ(�HIGPFSE�����������&#��
������������G/T.,G�&D)F)��A�DAQT�F.EFG,A.�AJJD.-G+)�
K.DA��KR)K.DTFG�A0LPA+�A�0)E.KA+�JG,D)JA.�..�J+A-.K.DTJK+)
J�HAJ)FSE�(DG+GE��JEG,LK�A0*./)KT�HGKI(J.FA(�PL+JK+GE�
PKG�..�JGGIL/.FA.�*SDG�0)HD)FAIG+)FG�A�ILCG+G-AEG�KGB
/.�*G/.JK+.FFGB�EL-IGJKTV��A�PKG�GF)�(+D(.KJ(�H)E(KFA�
CGE�J+A-.K.DTJK+)��LHGEAF).ESE�HIGIGCGE�+�L/.�OAKAIG�
+)FFGE�GKIS+C.�
�JDA�GF)�*SD)�HGJKIG.F)�HG-��G/TAE�ILCG+G-JK+GE��PKG�

*S�JK)KT�G-FAE�A0��,G�J+A-.K.DTJK+�-D(�DV-.B��KG�DG,APFG
I)JJPAKS+)KT�F)�C)CG.�KG�LHGEAF)FA.�G�F.B�+�HAJ)FGE�(DG�
+.��G,)����HGJCGDTCL�P)JKTV�F)E.I.FA(��G,)�*SDG��+.IG(K�
F..�+J.,G��L-.I/A+)KT�-G�&GJD.-F.,G��I.E.FA�+�K)BF.�P.IKS
HD)F)��G�CGKGIGE�GF)�J+A-.K.DTJK+L.K��ES�-GD/FS�F)-.(KT�
J(��PKG�+J(CG.�LHGEAF)FA.�G�F.B�+�(+(R.FFGE�&AJ)FAA�*L�
-.K��A�K)C�HIGAJNG-AK��-G�F.CGKGIGB�JK.H.FA�LCISKG�%�PKG�
*S�.,G�I)JHG0F)KT�AJCDVPAK.DTFG�+�LJK)FG+D.FFG.�+I.E(�
�J)A(��C)C�ES�OAKAIG+)DA�+SQ.��,G+GIAK�G�H)E(KFAC.�A

/.IK+.FFAC.�+�0.ED.��,AH.KJCGB��CGKGISB�&*L-.K����������
A���������%������G��GJHG-.�()+)GM.�+�0.ED.��,AH.KJCGB'�
!GFK.CJK�HGC)0S+).K��PKG�GF�*L-.K�J+A-.K.D.E�����$�����%,
CG,-)�+.DACAB�(H)JAK.DT�A��0*)+AK.DT�HIA-.K��PKG*S�JGCIL�
QAKT�O.HA�L,F.K.FA(�A�+SHLJKAKT�F)�J+G*G-L�HD.FFACG+
�I.N)�%�G�P.E�F)Q��GJHG-T�HIGHG+.-G+)D�+�(+G.E�H.I+GE
HIAQ.JK+AA��?LC����������$G�I)ECA�UKG,G�HIGIGP.JK+)�+A-FS
I)JHDS+P)KG�-G�K.N�HGI��HGC)��,AH.K�F.�*L-.K�I)JHG0F)F
C)C�JAE+GD��ADA�G*I)0��EAI)�P.DG+.P.JK+)��A0G*ADLVR.,G
HLJKGB�MADGJGMA.B��0)K.EF(VR.B�.,G�JG0F)FA.��A�GJK)V�
R.,GJ(�+�F.+.-.FAA�G*�AJKAFFGE�J+.K.��!)C��0I)ADT�JAE+G�
DA0AIG+)D�EAI��CGKGISB�*L-.K�GJ+G*G/-.F�A0�HD.F)��I.N)
+.DACAE�HIGG*I)0FSE�#GAJ..E��A�/.IK+)�0)�,I.N�CGKGIG,G
*SD)�+G0DG/.F)�HIGG*I)0FSE��)IGFGE��K)C��,AH.K�JAE+G�
DA0AIL.K�AEH.IAV��I.N)��+D)JKT�JE.IKA���+I��	�������JKGDT
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-GD,G�L-.I/A+)+QAN�+�O.H(N�I)*JK+)�K.N�EFG,AN��CGKGIS.
I)-S�*L-LK�A-KA�JDL/AKT��GJHG-L�HG-�ILCG+G-JK+GE�)G,G�
!KG�HG-G*.F�#GAJ.V��FG�*GDTQ.�.,G���.(F��
��		��	
��
�G�EFG,AN�E.JK)N�(+(R.FFG,G�&AJ)FA(�HI.-JK)+D.F�JAE�

+GDAP.JCAB�N)I)CK.I��,AHK)��C)C��F)HIAE.I��+�%JAA�������A
#)K��	���
������-.JT��CIGE.�M)CK)��PKG�F)Q��GJHG-T��*L-LPA
ED)-.FO.E��C)CG.�KG�+I.E(�-.BJK+AK.DTFG�F)NG-ADJ(�+��,A�
H.KJCGB�0.ED.��A�PKG��0I)ADT�K)C/.�F)�+I.E(�GC)0)DJ(�+
�,AHK.��(+FG�JLR.JK+L.K�A�G*I)0FG.�0F)P.FA.���G/AB�(SF
C)CG.�KG�+I.E(�*SD�+�EAI.�I)-A�K.N��CG,G�%F�HIAQ.D�AJCL�
HAKT�A�GJ+G*G-AKT��FG�%F�*SD�HIA0+)F�A0�F.,G�%��,AHK)�%�C
+SJQ.B��*G/.JK+.FFGB�HIAIG-.��&GNG/AE�G*I)0GE�K.��CGKG�
IS.�HIA0+)FS�*SKT��,G�*I)KT(EA�A�JGF)JD.-FAC)EA��&PD.F)�
EA�K.D)��,G'��AJKAFFSE��0I)AD.E��G,)��HIA0S+)VKJ(�A0
�,AHK)��G�P.E�J+A-.K.DTJK+L.K�*PAK.DT��&%FA�F.�GK�EAI)�
C)C�A�$�F.�GK�EAI)'�
&IGIGC��J)A(��
������
���C)J)(JT�F)-+A,)VR.BJ(�+.DACGB

JCGI*A��,G+GIAK��&�GI.�K.E��CGKGIS.�A-LK�+��,AH.K��+�EAI�
0)�HGEGRTV��0)�EAIJCAEA�A-.(EA�A�HD)F)EA��)�K)C/.�0)
JG+.KGE�C)C�AE�HGJKLH)KT�+G�+I.E(�CIA0AJ)�UKG,G�*GDTQG,G
-F(���F)-.VKJ(�F)�CGF.B��JKI.E(KJ(�L-.I/)KTJ(�+.INGE�F)
JK)ISN��DG/FSN�L+D.P.FA(N�-GCKIAF)EA��A�HGD),)VKJ(�F)
CGD.JFAO)N��J+.KJCAN�GI,)FA0)OA(N���HGKGEL�PKG�AN�EFG,G�
A�F)�+J)-FACG+��+.DACAN�+G/-.B�DG/FSN�LP.FAB���HGKGEL
PKG�GFA�+.JTE)�JADTFS��)�F)�(+(KG,G��0I)AD.+)�F.�+0AI)VK
A�C��GJHG-L�F.�HIA*.,)VK��*.0GH)JFGJKT�A�HG*.-)�+�KGK�-.FT
F.�*L-.K�F)�JKGIGF.�EFG/.JK+)�������.,AHK(F.�%�DV-A��)�F.
�G,��A�CGFA�AN�%�HDGKT��)�F.�-LN����HIGJK.I.K�ILCL�(+GV
�GJHG-T��(+GV�JADL�%�JADL�AJKAFS�A�-IL,A.�JI.-JK+)��C
KGEL�/.�+�JCGIGE�+I.E.FA��A�JHGKCF.KJ(�0)RAKFAC��A�LH)-.K
0)RAR).ESB��+D)JKTV��,AHK)�%�EAIJCAEA�A-.(EA���A�+J.
+E.JK.�HG,A*FLK'�
!G,-)�+J.�P.DG+.P.JCA.�HD)FS�A�0)ESJDS�F.�GHI)+-)VK

J+GAN�G/A-)FAB��A�CG,-)�DV-A�LJ+G(K�LIGC�JG*JK+.FFGB�,I.�
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NG+FGJKA�A�*.JHGEGRFGJKA��KG,-)�GFA�JK)FLK�+0S+)KT�C��GJ�
HG-L�G�HGEGRA��)G,-)��.,G+)�GC)/.KJ(�+.DACAE�(H)JAK.D.E�
A�%F�L/.�HIA,GKG+AD��GDTQLV�&AI)EA-L�C)C�G-FG�A0�(+GAN
JI.-JK+�-D(�L*./-.FA(�EAI)�+��,G�EL-IGJKA��HIG+A-.FAA�A
EADGJKA��&��*L-.K�GF�0F)E.FA.E�A�J+A-.K.DTJK+GE�G��GJHG�
-.�()+)GM.��J+A-.K.D.E��,G�+J.+.-.FA(�A��,G�EADGJKA+G,G
HD)F)�JH)J.FA(��+�P.E�ES�J.BP)J�L*.-AEJ(��+�0.ED.��,AH.K�
JCGB��HGKGEL�PKG�GFA��.,AHK(F.�%�F.JP)JKFSB�EAI��+G�+I.E(
,I(-LR.,G�+.DACG,G�+I.E.FA�JCGI*A��+G00G+LK�C��GJHG-L
HG�HIAPAF.�HIAK.JFAK.D.B��A�%F�HGQD.K�AE�JH)JAK.D(�A
0)JKLHFAC)�A�A0*)+AK�AN�����GJHG-T�(+AK�(.*(�+��,AHK.
�EAI.���A�.,AHK(F.����������%��+�)SJ(P.D.KFAB�-.FT��+�CGFO.
+I.E.FA�JCGI*A��HG0F)VK��GJHG-)��A�HIAF.JLK�/.IK+S�A
-)IS��)�-)-LK�G*.KS��GJHG-L�A�AJHGDF(K����HGI)0AK��GJHG-T
�,AH.K��EAI�%�+�+.DACGE�+I.E.FA�JCGI*A��CGKGISB�L/.�I(�
-GE���HGI)0AK�A�AJO.DAK��GFA�G*I)K(KJ(�C��GJHG-L��A�%F
LJDSQAK�AN�A�AJO.DAK�AN'���J���������		��
,GK(�-GHGDFAK.DTFG.��HG-K+.I/-)VR..�-GC)0)K.DTJK+G�

HI.-GJK)+D.FFG.��GDTQGB�&AI)EA-GB�-D(�HAJ)FG,G�(DG+)
�G,)��(+AKJ(�.R.�G-FAE�HG+G-GE�-D(�I)-GJKA�J+(KSN��+J.
/.�..�J+A-.K.DTJK+G�HI.-F)0F)P.FG�+�GJFG+FGE�-D(�EAI)
P.DG+.P.JK+)�+G�+I.E(�)SJ(P.D.KF.,G�+.C)��(+A-.K.DTJK+G
UKG,G�AJCDVPAK.DTFG,G�A�+S-)VR.,GJ(�GP.+A-O)�-)JK
P.DG+.P.JK+L�FG+LV�HGP+L�-D(�+.IS��DV*+A�A�LJ.I-A(�%�CG,-)
+�J+G.�+I.E(�AN�J.I-O)�*L-LK�HIA,GKG+D.FS�-D(�AJKAFS�
�F)E.F)K.DTFG�A�KG��PKG�UKGK�C)E.FFSB�&J+A-.K.DT'��HG�
-G*FG�&D)FL��.CG+�+�HAJ)FGE�(DG+.��EGDP)D�-GFSF.��CG,-)
.,G�J+A-.K.DTJK+G�+JCGI.�*L-.K�HI.-JK)+D.FG���,AHKL��EAIL�
$G�J+(KS.��-IL0T(��G,)��GK�CGKGISN�%F�FAP.,G�F.�JCIG.K�
AE.VK�HIA+AD.,AV�JDSQ)KT�J+A-.K.DTJK+G�UKG,G�GP.+A-O)
L/.�J.,G-F(��.R.�-G�KG,G��C)C�J+.KJCA�F)JKIG.FFSB�LE�*L-.K
,GKG+�GO.FAKT�.,G�J+A-.K.DTJCA.�HGC)0)FA(��)GDTCG�*L-LPA
,GKG+SE�JDLQ)KTJ(��GJHG-)��CKG�KG�JHGJG*.F�GO.FAKT��,G
J+A-.K.DTJK+)�
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�.I.EA(��
	��	����HG+.JK+L(�G�EG,LR.JK+.FFSN�-.D)N��G�
,)��,G+GIAK��PKG�%F�&�����"���! �����A����������+�0.ED.��,A�
H.KJCGB��A�JG+.IQ).K�-G�J.,G�-F('���G,�HGC)0)D�0F)E.FA(�A
PL-.J)�+��,AHK.��CG,-)�J�KIALEMGE�+S+.D��0I)ADT��FG�%F
K)C/.�&��������PL-.J)�A�0F)E.FA('��CGKGIS.�GJK)DAJT�&-G
J.,G��F)Q.,G��-F('���.IAE��PKG��GDTQ)(�&AI)EA-)�(+D(.KJ(
,D)+FSE�A0�UKAN�0F)E.FAB�A�PL-.J��A�J.,G-F(�F)PAF).K�G*I)�
R)KTJ(�C�LP.FSE�F)�AN�JG*JK+.FFGE�(0SC.��)�P.I.0�FAN�CG
+J.E�DV-(E�
�GHIGJS�A�GK+.KS��GJHG-)��G+L��
���
�����C)J)VRA.J(

�.EDA��F)NG-(K�L-A+AK.DTFG.�GKG*I)/.FA.�+��GDTQGB�&AI)�
EA-.��CGKGI)(��C)C�JPAK)VK��J)E)�HG�J.*.�A�J+GAEA�A0E.I.FA�
(EA�HI.-JK)+D(.K��.EDV�A��G/AB�HD)F�-D(�F..���JHGDT0L.�
E)(�ADDVJKI)OA(�,G+GIAK�G�C)CGE�KG�JKIG.FAA��A�ES�+.IAE�
PKG�GF)�HG-NG-AK�KGDTCG�C�JKIG.FAV�+�MGIE.�HAI)EA-S�
,GK(�I.PT�A-.K�+�H.I+LV�GP.I.-T�G��.ED.��+J.�/.�GF)�JMGIEL�
DAIG+)F)�K)C��PKG�HG-NG-AK�C�ADDVJKI)OAA��-)FFGB�+��GDT�
QGB�&AI)EA-.��(H.I+)�,G+GIAKJ(�G�HIA,GKG+D.FAA�GJFG+)�
FA(��JC)DS��F)�CGKGIGB�HGJKIG.F)��GDTQ)(�&AI)EA-)���)D..
A-.K�HGJKIG.FA.�..�I)0E.IG+�%�P.IK)��J)ESE�0F)E.F)K.DT�
FSE�G*I)0GE�HGC)0)FF)(�+��GDTQGB�&AI)EA-.��CGKGI)(�A0G�
*ADL.K�+)/FSEA�A0E.I.FA(EA��&!KG�HGDG/AD�E.IL�.B�'�(G�
+.IQ.FF)(�MGIE)��GDTQGB�&AI)EA-S��..�KGPFGJKT�+�C)/�
-GE�GKFGQ.FAA�-GC)0S+)VK��PKG�..�JKIGAK.DTJK+G�HIGNG-A�
DG�HG-�ILCG+G-JK+GE�F.CG,G�+.DACG,G�)INAK.CKGI)��&$)�P.E
LK+.I/-.FS�GJFG+)FA(�..�'��GDTQ)(�&AI)EA-)�AE..K�P.�
KSI.�L,DG+SN�OGCGDTFSN�C)EF(��L,DL*D.FFSN�+�K+.I-LV�JC)�
DL��&!KG�HGDG/AD�CI).L,GDTFSB�C)E.FT�..�'�&AI)EA-)�AE..K
H(KT�L,DG+SN�C)EF.B��FG�0-.JT�AE..KJ(�JJSDC)�F)�G-AF�GJG�
*.FFSB�L,DG+GB�C)E.FT�%�C)E.FT�+.IQAFL��..KSI.�L,DL*�
D.FFSN�+�JC)DL�OGCGDTFSN�C)EF(�L/.�LHGEAF)DAJT��GJK)+�
QABJ(�C)E.FT�UKG�+.INFAB�L,DG+GB���G�+J.E�JGGIL/.FAA
UKG�-.BJK+AK.DTFG�F)A*GD..�HIAE.P)K.DTFSB�C)E.FT��J)E
HG�J.*.�(+D(VRABJ(�JG+.IQ.FFGB�HAI)EA-GB��A�.EL�JGGK�
+.KJK+LVK�+J.�DAFAA�JKIG.FA(��&GUKGEL�+.JTE)�JLR.JK+.F�
FG�HGJK)+AKT�+GHIGJ�A�G*I)KAKT�+FAE)FA.�F)�.,G�F.G*SP)B�
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FG.�JGGK+.KJK+A.��)�K)C/.�F)�EL-IGJKT�A�E)JK.IJK+G��CGKG�
IS.�HIA,GKG+ADA�.,G�A�+G0-+A,DA�C)C�+.INFAB�C)E.FT�
&GJCGDTCL�UKG�-I.+F..�JGGIL/.FA.�F.JCGDTCG�I)0�LHGEA�

F).KJ(�+�(+(R.FFGE�&AJ)FAA��EG/.E�F.�JGEF.+)KTJ(��PKG
+�JDLP).�HIG(+D.FA(�C�F.EL�AFK.I.J)��UKGK�&(+A-.K.DT'��GJ�
HG-)�+�0.ED.��,AH.KJCGB�HI.-GJK)+AK�K)CG.�J+A-.K.DTJK+G�
CGKGIG.�L-GJKGAK�P.JKA��.,G+L�A�HGDFGJKTV�*L-.K�JGGK+.K�
JK+G+)KT��,G�HAJ)FGEL�(DG+L��#S�HI.-JK)+D(.E�UKG,G�&(+A�
-.K.D('�AE.FFG�K)CAE�G*I)0GE��+.-T�F.K�JGEF.FAB��PKG�.,G
+-GNFG+.FFG.�J+A-.K.DTJK+G�*L-.K�GJH)IA+)KTJ(�K)CAE�/.
G*I)0GE��C)C�J+A-.K.DTJK+G�(+(R.FFG,G�&AJ)FA(�GJH)IA�
+).KJ(�CF(0.E�KTES��*G,GE�+.C)�J.,G��A�K.EA��CKG�P.I.0�F.,G
GJD.H�C�AJKAF.�

����,���	
�����,���������������� �����������,�
��

#KGK�+GHIGJ�EFG,G�-AJCLKAIG+)DJ(�0)�HGJD.-FA.�,G-S
C)C�J�KGPCA�0I.FA(�F)LCA��K)C�A�J�KGPCA�0I.FA(�(+(R.FFG,G
&AJ)FA(��$)�HIGK(/.FAA�KSJ(P.D.KAB�FACKG�F.�EG,�-)KT
F)�F.,G�L-G+D.K+GIAK.DTFSB�GK+.K��(K)I)(�K.GIA(��PKG�.,G
HGJKIGADA�C)C�LJSH)DTFAOL�ADA�,IG*FAOL�-D(�.,AH.KJCG,G
O)I(��F.�0)JDL/A+).K�-G+.IA(��.KG*S�JHIG.CKAIG+)KT�K)CG.
JKIG.FA.��HGKI.*G+)D)JT��C)C�F)E�HI.-JKGAK�L+A-.KT��EL-�
IGJKT��HI.+SQ)VR)(�EL-IGJKT�F)QAN�-F.B��F.�,G+GI(�L/�G
EL-IGJKA��,AHK)�P.KSI.�KSJ(PA�D.K�KGEL�F)0)-��!IGE.�KG,G�
GF)�F.�JG-.I/AK�+�J.*.�FAP.,G�F)HG-G*A.�J)ICGM),)��ELEAA
ADA�F)-HAJ.B��))BFS��GDTQGB�&AI)EA-S�F)P)DA�JK)FG�
+AKTJ(�HGF(KFSEA�A�F)QA�+GHIGJS�F)P)DA�HGDLP)KT�I)JJL�
-AK.DTFSB�GK+.K�F.�I)FTQ.��P.E�ES�HIAQDA�CG�+I.E.FA�
AE.FL.EGEL�+�HIGIGP.JK+.��)FAAD)�&HGJD.-FAE�+I.E.F.E'�
+�CGKGIGE�-GD/FG�*SDG�L+.DAPAKTJ(�0F)FA.��A�EL-IS.
-GD/FS�*SDA�LI)0LE.KT�HD)F��G,)���)F���	������������
&.I+SB�+)/FSB�Q),�J�O.DTV�-GC)0)KT��PKG�+��GDTQGB

&AI)EA-.�AE.VKJ(��� !�$������������J-.D)D�E�I��/GF�).B�
DGI�A0��F,DAA�+������,G-L��(�KG,G�+I.E.FA�EFG,A.�JHGJG*�
FS.�DV-A�HGJ+(KADA�J.*(�-)DTF.BQ.EL�AJJD.-G+)FAV�J+A�
-.K.DTJK+)�UKG,G�L-A+AK.DTFG,G�&(+A-.K.D('�%�GJG*.FFG
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CG,-)�..�HGJ.KAD�HIGM��&A)OOA�(EAK��CGIGD.+JCAB�)JKIG�
FGE�/GKD)F-AA��A�+�K.P.FA.�F.JCGDTCAN�E.J(O.+�HIG+G-AD
AJJD.-G+)FA(�..�GJG*.FFGJK.B��HI.-DG/A+�EAIL�L-A+AK.DT�
FS.�M)CKS�..�JKIG.FA(�A�I)0E.IG+��)�K)C/.�J-.D)FFS.�AE
+S+G-S���E.FFG�.,G�LJ.I-FGEL�A�F)LPFGEL�KIL-L�HG-�F)0+)�
FA.E�&$)Q.�F)JD.-A.�+��GDTQGB�&AI)EA-.'�ES�,D)+FSE
G*I)0GE�G*(0)FS�K.EA�-)FFSEA��CGKGIS.�AJHGDT0G+)FS�+
UKGB�,D)+.��$)QA�ADDVJKI)OAA�%�UKG�CGHAA�DAQT�F.JCGDT�
CAN�A0�-+)-O)KA�H(KA�IAJLFCG+��CGKGISEA�LCI)Q.FG�J)EG.
HGJD.-F..�A0-)FA.�UKG,G�KIL-)�
..I.0�F.JCGDTCG�D.K�HGJD.�+G0+I)R.FA(�HIGM��(EAK)�*S�

DG�+S-+AFLKG�HI.-HGDG/.FA.��PKG��GDTQ)(�&AI)EA-)�%
UKG�&(+A-.K.DT'��.,G+S��A�PKG�GF)�(+D(.KJ(�+)/FSE�J+A-.�
K.D.E�A�-D(�*G/.JK+.FFGB�AJKAFS��A�-D(�.JK.JK+G0F)FA(�
�D(�HIGM��(EAK)�A�-D(�-IL,AN�UKG�*SDG�FG+GJKTV��&I.-HG�
DG/.FA.�AJNG-ADG�GK�F.CG.,G�EGDG-G,G�QGKD)F-O)�'G*.IK)
#.F0AJ)��CGKGISB��A0LP)(�F)LPFS.�LIGCA��GDTQGB�&AI)�
EA-S��G*F)IL/AD��PKG�+�F.B�JG+E.R.FS�HIGIGP.JCA.�A�NIG�
FGDG,AP.JCA.�D.COAA�
�JCGI.�JK)DG�HGF(KFSE��PKG�HGEAEG�0)HAJA�*G/.JK+.F�

FGB�EL-IGJKA�GKFGJAK.DTFG�)JKIGFGEAP.JCAN��NIGFGDG,A�
P.JCAN��,.GE.KIAP.JCAN�A�-IL,AN�+)/FSN�AJKAF��O.DTV�..
+G0+.-.FA(�*SDG�HI.-GJK)+D.FA.�+�F.B�0)HAJA�*G/.JK+.F�
FG,G�HD)F)�JH)J.FA(��%-F)CG��F.�I)JHG0F)+�E)JQK)*)�A�HGD�
FGKS�HD)F)�JH)J.FA(��GKCISKG,G�+�(+(R.FFGE�&AJ)FAA�
UKA�-/.FKDTE.FS�-G�JAN�HGI�F.�+�JGJKG(FAA�L+A-.KT�F)A*G�
D..�L-A+AK.DTFS.�A�HI.CI)JFS.�P.IKS�J+A-.K.DTJK+)��GDT�
QGB�&AI)EA-S��CGKGIS.�AE.VKJ(�+�UKGE�F)HI)+D.FAA�A
CGKGIS.��F)�F)Q�+0,D(-��(+D(VKJ(�J.,G-F(�J)ESE�HGDFSE
A�*.0LJDG+FSE�HG-K+.I/-.FA.E�HD)F)�+.CG+�A�J+(0)FFSN�J
FAE�+I.E.F�A�JIGCG+�%�C)C�KGEL�LPAK�(+(R.FFG.�&AJ)FA.
A�C)C�UKG�HI.-JK)+D.FG�+�F)JKG(R.E�A�+�HI.-S-LRAN�KGE)N
J.IAA�&�((?��%��$���(�$ �$$!,�&�(�$�='.
�)D..��ES�+A-AE��PKG�UKGK�CD)-.0T�0F)FAB��C)C�A�*GDTQ)(
P)JKT�JGCIG+ARFAOS��A*DAA��HI.-F)E.I.FFG�-.I/)DJ(�0)�
H.P)K)FFSE�-G�K.N�HGI��HGC)�F.�HGKI.*L.KJ(�A�-GD/FSE
G*I)0GE�F.�*L-.K�+GJHIAF(KG�.,G�J+A-.K.DTJK+G���F)PAK�DA
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UKG��PKG�..�+.DACAB��INAK.CKGI�0F)D�G�+I.E.FA��CG,-)�HGKI.�
*L.KJ(�..�J+A-.K.DTJK+G��ADA��-IL,AEA�JDG+)EA��PKG�HIA-.K
+I.E(��CG,-)�*L-LK�F.G*GJFG+)FFG�HI.F.*I.,)KT�HAJ)FSE
�G/TAE�(DG+GE��JK)+(�HG-�JGEF.FA.�-)/.�J)EG��,G�JLR.J�
K+G+)FA.��CG,-)�*L-.K�HI.+G0FGJAKTJ(��HG-�F)0+)FA.E�LP.FGJKA�
P.DG+.P.JC)(�MADGJGMA(��A�..�AJHSK)FAV�*L-.K�HG-+.I,)KT�
J(�+J(CG.�HI.-HGDG/.FA.����EG/.K��G,�I.QAD�HG-K+.I-AKT
()EG,G�(.*(�A�(+GV�EL-IGJKT�AE.FFG�K)CAE�AJHSK)FA.E�
%P.+A-FG��K)C�GFG�A�.JKT��#KG�JGGIL/.FA.��C)C�&(+A-.K.DT'
�GJHG-)�()+)GM)��.R.�LJKS-AK�EL-IGJKT�EL-ISN�%�&����$"
%$!='��CGKGISB�L/.�F)P)DJ(�
&IGM��(EAK�HIAQ.D�C�0)CDVP.FAV��PKG��GDTQ)(�&AI)�

EA-)�*SD)�HGJKIG.F)�+�	����,G-L�-G�F�U���-.D)(�K)CGB�+S+G-
HI./-.�+J.,G�A0�)JKIGFGEAP.JCAN�F)*DV-.FAB��%*I)KA+
+FAE)FA.��PKG�I)JHGDG/.FFSB�HG-�L,DGE�+GJNG-(RAB�!GIA�
-GI�HG-G*.F�K.D.JCGHL��)�&�NG-FGB�!GIA-GI'�JGGK+.KJK+L.K
)JKIGFGEAP.JCGEL�&LC)0)K.DV'��GF�I.QAD�AJJD.-G+)KT��F)
C)CLV�AE.FFG�0+.0-L�GF�EG,�LC)0S+)KT�CG,-)�KG�+�HIGQDGE�
&G-JP.KS�HGC)0)DA��PKG�Draconis��0+.0-)�-I)CGF��0)FAE)D)
F)�F.*.�HGDG/.FA.��J�CGKGIG,G�GF)�JEGKI.D)�HI(EG�+�GK+.I�
JKA.�+NG-)�+�HGDFGPT�GJ.FF.,G�I)+FG-.FJK+A(�	����,��-G�F�U�
&I.-JK)+A+�J.*(�F)�E.JK.�)JKIGFGE)�KG,G�+I.E.FA��J�LC)0)K.�
D.E��F)HI)+D.FFSE�F)�0+.0-L�Draconis��A�HI.-JK)+A+�+GJNG-(�
RA.�!GIA-GIS�+�+A-.�K.D.JCGH)��F)�CGKGISB�GFA�+.JTE)
HGNG/A��GF�+SPAJDAD��C)CG.�JG0+.0-A.�ADA�A0+.JKF)(�0+.0-)
EG,DA�F)NG-AKTJ(�H.I.-�.,G�K.D.JCGHGE�+�KG�+I.E(��CG,-)
KL-)�*SD�F)HI)+D.F�LC)0)K.DT��A�GKCISD��PKG�AEA�-GD/FS
*SKT�&D.(-S��))C�L-A+AK.DTFG.�JG+H)-.FA.�L*.-ADG�.,G�+
KGE��PKG�-)K)�JKIGAK.DTJK+)��GDTQGB�&AI)EA-S�LC)0)F)
AE.FFG�K)CAE�G*I)0GE��HGKGEL�PKG�Draconis�(+D(.KJ(�K)CAE
/.�JAE+GDGE�,I.N)�A�J)K)FS��C)C������$�%�JAE+GDGE��G,)
A�O.FKI)��J.D.FFGB��))C�+GK���GDTQ)(�&AI)EA-)�HGC)0S�
+).K��PKG�..��G-PAB�0F)D�G�-GEAFAIG+)FAA�0D)�A�.,G�,GJHG-�
JK+.�F)-�+.-LR.B�+FA0�-GIG,GB�P.DG+.P.JK+)��)�K)C/.�-.EGF�
JKIAIL.K�KG��PKG�F)NG-AKJ(�+F.�P.DG+.P.JCG,G�HGD(�0I.FA(
%�PKG�.-AFJK+.FFGB�F)-./-GB�-D(�P.DG+.P.JCG,G�IG-)
(+D(.KJ(��.,G+)�
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�HGJD.-JK+AA�K)CG.�0)CDVP.FA.�HIGM��(EAK)�G�+I.E.FA
JKIGAK.DTJK+)��GDTQGB�&AI)EA-S�*SDG�.R.�QAI.�HG-K+.I�
/-.FG�GHI.-.D.FFSEA�A0E.I.FA(EA��HIA�HGEGRA�CGKGISN
�GDTQ)(�&AI)EA-)�LC)0S+).K�F)�JG*JK+.FFLV�-)KL�JKIGA�
K.DTJK+)��%JG0F)FA.�M)CK)��PKG��GDTQ)(�&AI)EA-)�HGC)0S�
+).K�EL-IGJKT�0)ESJD)��CGKGIGB�.,AHK(F.�F.�EG,DA�G*D)-)KT�
%�*G/.JK+.FFLV�EL-IGJKT��CGKGILV�JD.-G+)DG�+GHDGKAKT
HG-�F)-0GIGE�+-GNFG+.FFG,G�JDL,A��G,)��%�HIA+.DG�C�-G,)-�
C.��PKG�..�JKIGAK.D.E�*SD�#.DNAJ.-.C��%F�*SD�&O)I.E�()DA�
E)��K�.��O)I.E�EAI)��HGCG(��A�J+(R.FFACGE��J.+SQF.,G
�G,)'��A�C)C�DAPFGJKT�A�HIGKGKAH�0)FAE)D�F)JKGDTCG�+SJG�
CG.�HGDG/.FA.��PKG�*D),GJDG+AD��+I))E)��CGKGISB�K)C/.
LHD)KAD�.EL�-.J(KAFL��$)E�E)DG�A0+.JKFG�G*�UKGE��0)�AJCDV�
P.FA.E�KG,G��PKG�#.DNAJ.-.C�*SD�+.DACAE�A�EAIFSE�O)I.E�
A�PKG�GF�/AD�HIA*DA0AK.DTFG�+�KG�+I.E(�A�F.HG-)D.CL�GK
KG,G�E.JK)��,-.�I)JHGDG/.F)��GDTQ)(�&AI)EA-)�
�E..KJ(�HI.-HGDG/.FA.��PKG�#.DNAJ.-.C��NGK(�J)E�F.

*SD�.,AHK(FAFGE��AJHGDT0G+)D�KIL-�.,AHK(F�-D(�JGGIL/.�
FA(��GDTQGB�&AI)EA-S����C)CGB�KG�E.I.�HI.-)FA(��,AHK)
HG-K+.I/-)VK�K)CLV�K.GIAV��%FA�G*F)IL/A+)VK�M)CK��PKG
GCGDG�UKG,G�+I.E.FA�JDLPADGJT�F.G*SPFG.�F)Q.JK+A.�F)
�,AH.K�F)IG-)��AE.FL.EG,G�HG�HI.-)FAV�	�������K�.��-)IA
&)JKSI.B�ADA�#AIFS.�-)IA���#KA�HIAQ.DTOS��GP.+A-FG�
F.�HSK)DAJT�+E.QA+)KTJ(�+�G*R..�HI)+D.FA.��,AHKGE��A�
GJK)+)(JT�K)E�C)CG.�KG�+I.E(�-D(�F)E.P.FFGB�O.DA��F.�LHG�
EAF).EGB�HI.-)FA.E��GJK)+ADA��,AH.K�K)C�/.�EAIFG��C)C
A�HIAQDA��!�UKAE�	�������ADA�#AIFSE�-)I(E��+.IG(KFG
HIAF)-D./)D�#.DNAJ.-.C��A�GFA��JCGI..�+J.,G��*SDA�JKIG�
AK.D(EA��GDTQGB�&AI)EA-S�%��.IK+.FFAC)��GJHG-L�A
&(+A-.K.D('�+�0.ED.��,AH.K�
#)F.KG��.,AH.KJCAB�/I.O�A�D.KGHAJ.O��OAKAIL.ESB��G�

JAMGE�+D)+A.E�A�-IL,AEA��,G+GIAK��&�G�UKG,G�ES�AE.DA�O)I(
HG�AE.FA�)AE)LJ����.,G�+I.E.F)�JDLPADGJT��F.�0F)V�C)C��PKG
*G,A�DAQADA�F)J�J+G.B�EADGJKA��(��GJKGC)�C�F)E�JKI)FFSE
G*I)0GE�HIAQDA�HIGJKGDV-AFS��F.�+GAFS���	�����,�CGKGIS.
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H-P0C0IT�E(G(IJT�E(�E(PK�IJH(EK�0�GF,O0E0JT�--�I*F-A
*C(IJ0�)-/�-,0EFA�)0J*S��%F+,(�E(P0�GH(*0J-C0�F_(/(C0IT
*�0M�*C(IJ0��J-�H(/HKP0C0�MH(DS�)F+F*&�

������	��������������,�

�FCTP('�*0H(D0,(�H(IGFCF.-E(�E(�I_(C0IJFA�H(*E0E�
EFA�*F/*SP-EEFIJ0�I�*0,FD�E(�H-_K�(0C��E-,(C-_F�FJ�+FHF�
,(�%(0H�*�!+0GJ-����--�D-IJFGFCF.-E00�GH0D-O(J-CTEF�JF�
OJF�KIJT-�(0C(�LFHD0HK-J�DFHI_FA�)-H-+�*�*0,-�O-J*-HJ0
_HK+(��(��FCTP('�*0H(D0,(�IF/,(-J�*EKJH-EE0A�K+FC�
-(_('�I*'/T��FCTPFA�*0H(D0,S�I�GF)-H-.T-D�)SC(�F)E(�

HK.-E(�D�HFD��-EH0�'0JO-CCFD��+C(*ESD�+0,HF+H(LFD�-F�
GF+H(L0O-I_FA�ICK.)S�*F)-H-.T'�IF-,0E-EESM�!J(JF*�
GFI-J0*P0D�!+0G-J�*�	����+F,K�,C'�IFIJ(*C-E0'�,F_C(,(�F
IJHF0J-CTIJ*-�IKUN_F+F�_(E(C(��!+F�0/KO-E0-�H(*EFD-HEFI�
J0�0/+0)(�*I-+F�I-*-HEF+F�GF)-H-.T'�!+0GJ(�GH0*-CF�_�/(�
_CVO-E0V��OJF�/,-IT�K_(/(E�E-_0A�N-EJH(CTESA�GKE_J�-I�
J-IJ*-EEF+F�GHF0IMF.,-E0'��+(/SI_0*('�UJFJ�+C(*ESA�GKE�
_J��FE�F)E(HK.0C��OJF�JFJ�F)F/E(O-E��FCTPFA�*0H(D0,FA�
"JF�/(IJ(*0CF�-+F�*FI_C0_EKJT��%"JFJ�DFEKD-EJ�/(E0D(-J
)FC--�*(.EF-�-IJ-IJ*-EEF-�D-IJFGFCF.-E0-��E-.-C0�CV)F-
,HK+F-�IJHF-E0-��*F/*-,-EEF-�CV,TD0�&
&0E0'��GHF*-,-EE('�FJ�*MF,EFA�+(C-H-0�E(�I-*-H��G-H-�

I-_C(�)S�I(DKV�I-*-HEKV�JFO_K�-+0G-JI_F+F�GF)-H-.T'��(
C0E00��'*C'VQ0-I'�GHF,FC.-E0-D�I-*-HF�*FIJFOEFA�0�I-*-HF-
/(G(,EFA�,0(+FE(C-A�IJHF-E0'��/(_CVO0C0�)S�*�I-)'�F)-
IJFHFES�KIJT'��FM*(JS*('�*--HFF)H(/EFA�LFHDS�IJH(EK
(0.E-+F�!+0GJ(��ID��0CCVIJH(N0V��IJH���
����*FIJHF-EE('
E(�I(DFA�I-*-HEFA�F_FE-OEFIJ0�I_(CS��0/(�0�*F/*SP(V�
Q('I'�E(,�KGFD'EKJSD�I-_JFHFD��JF�-IJT�FJ_HSJ('�,C'�*I-A
*--HFGF,F)EFA�/-DC0�(0.E-+F�!+0GJ(���FCTP('�*0H(D0,(
*/(GH(*,K�IJF0J�E(�I(DFA�-+F�+H(E0N-��H(*EF�_(_�*�KICF*EFD
-+F�N-EJH-��OJF�FG0I(EF�GHFHF_FD�#I(0-A��%��JFJ�,-ET�.-H�
J*-EE0_��FIGF,K�)K,-J���������/-DC0�!+0G-JI_FA��0�G(D'J�
E0_��G0H(D0,(��$������������--��#�)K,-J�FE�/E(D-E0-D�0
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I*0,-J-CTIJ*FD�F��FIGF,-�I(*(FL-�*�/-DC-�!+0G-JI_FA&�
IKQ-IJ*K-J�-Q-�F,0E�,FIJFAESA�*E0D(E0'�L(_J���FCTP('
*0H(D0,(�H(IGFCF.-E(�*�+-F+H(L0O-I_FD�N-EJH-�/-DEFA
GF*-HMEFIJ0�D0H(�$�*_CVO('�I-*-HEKV�0�#.EKV��D-H0_K�
_FJFHS-�FIJ(*(C0IT�E-0/*-IJESD0�IJFC-J0'D0�GFIC-�FGH-,-C-�
E0'�D-IJFGFCF.-E0'��FCTPFA�*0H(D0,S�0�--�GFIJHFA_0�

���������������,

�FCTP('�*0H(D0,(�+F*FH0J�I�E(D0�E-�0-HF+C0L(D0�0
H0IKE_(D0��(�I*F0D�D-IJFGFCF.-E0-D��I*F0D�KIJHFAIJ*FD
0�I*F0D0�H(/D-H(D0��!,0EIJ*-EES-�GF,C0EES-�E(,G0I0�
0C0�0/F)H(.-E0'��)SC0�E(A,-ES�*�%IJHF0J-CTESM�%FDE(�
J(M&��H(IGFCF.-EESM�E(,�%%FDE(JFA�/(H'&��EF�0M�E0+,-�E-J
*�%FH0,FH(M�0�_FDE(J(M�I(DFA�*0H(D0,S��((KOES-�KHF_0
�FCTPFA�*0H(D0,S�DS�FGKI_(-D�,C'�U_FEFD00�D-IJ(��*-,T
*H',�C0�,(.-�F,0E�0/�IJ(�H',F*SM�O0J(J-C-A�GFAD-J�E(KO�
ES-�J-HD0ES��OJF)S�GH0�UJFD�FN-E0JT�GH-,CF.-EEKV�(H+K�
D-EJ(N0V��(�J(_.-�GF�JFA�GH0O0E-��OJF�FE0�E-�'*C'VJI'
O(IJTV�!*(E+-C0'��*�GH-,IJ(*C-E00�_FJFHFA�IFIJF0J�E(P(
D0II0'�� FIJ(JFOEF�)K,-J��-IC0�DS�GFGHFIJK����������
IGFIF)��_(_0D�FE(�F)H(Q(-JI'�_�KO-ESD��((GH0D-H��ICF.0*
H(/D-HS�FIEF*(E0'�*I-M�O-JSH-M�IJFHFE�E(�KHF*E-�NF_FCT�
ESM�_(DE-A��DS�F)E(HK.0D�IJFCT_F�CF_J-A�G0H(D0,S�
I_FCT_F�,E-A�*�O-JSH-M�+F,(M��*GCFJT�,F�,HF)0���KO0JS*('
*0IF_FIESA�+F,��#/D-H0*�FIEF*(E0-�GF�,0(+FE(C0��I�I-*-HF�
*FIJFOEFA�IJFHFES�_�V+F�/(G(,EFA�0�I�I-*-HF�/(G(,EFA�_
V+F�*FIJFOEFA��0�ICF.0*��DS�GFCKO0D�IJFCT_F�,VADF*�
I_FCT_F�C-J�*�GH-N-II0FEEFD�N0_C-��"JFJ�N0_C�(IJHFEFDS
FGH-,-C0C0�_(_�
��
��C-J��0��FCTP('�*0H(D0,(�GF,J*-H�
.,(-J�0M�*S*F,S��%(_�KJ*-H.,(VJ��*�E-A�GF_(/(EF�H(IIJF'�
E0-�,F�IFCEN(��FGH-,-C'-DF-�*SIFJFA�0�K+CFD�*0H(D0,S�
�	�����
���D0CT��OJF�GFOJ0�IFFJ*-JIJ*K-J�I(D0D�GFIC-,E0D
*SO0IC-E0'D��GFCKO-EESD�(IJHFEFD(D0�� F�E-,(*E-+F�*H-�
D-E0�(IJHFEFDS�IO0J(C0��OJF�UJF�H(IIJF'E0-�IFIJ(*C'-J
FJ�,-*'EFIJF�,F�,-*'EFIJF�P-IJ0�D0CC0FEF*�D0CT��F,E(_F
0M�GFIC-,E0-�H(IO-JS�0�*S*F,S�+F*FH'J�F�,-*'EFIJF�,*KM
D0CC0FE(M�D0CT��-(_.-��FCTP('�*0H(D0,(�GF�I*F-DK�K_(�
/S*(-J�E(�I(DSA�GH(*0CTESA�F)H(/-N�*I-M�D-H�0�*-IF*��FIEF�
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%��UJFD�*-C0_FC-GEFD�IFFHK.-E00�*FGCFQ-E�-Q-�)FC--

*-C0O-IJ*-EESA�/(DSI-C��#/�G'J0�-+F�F_FE-OEFIJ-A�F,E(
'*C'-JI'�FIF)-EEF�/E(D-E(J-CTEFA��GFJFDK�OJF�*�E-A�E(MF�
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'*C'-JI'�E-GF,*0.ESD�N-EJHFD�I�*H(Q(VQ0D0I'�*F_HK+
E-+F�GC(E-J(D0��_FJFHSA�E-�D-E'-J�I*F-+F�D-IJFGFCF.-E0'�
--G-HT�K.-�JFOEF�0/*-IJEF��OJF�IFCEN-�J(_.-�E(MF,0JI'�*
,*0.-E00��*-,'�/(�IF)FA�HFI_FPEKV�I*0JK�_FD-J��GC(E-J�
0M�IGKJE0_F*��(�J(_.-�IGKJE0_F*�IFCEN(�*F_HK+�_(_F+F�JF
,HK+F+F��E(DEF+F�)FC--�DF+KQ-IJ*-EEF+F�N-EJH(���IJHFEF�
DS�-Q-�E-�GH0PC0�_�-,0EFDK�DE-E0V��OJF�'*C'-JI'�UJ0D
N-EJHFD�0�+,-�FE�E(MF,0JI'��),E(_F�E-_FJFHS-�GH0PC0�_
K)-.,-E0V��OJF�E(PC0�-+F�E(GH(*C-E0-��0�UJF�*C-',S��0�
GH-.,-�*I-+F���C_0FE�$�N-EJH(CTE('�0/�H',(�0/*-IJESM
/*-/,�*C-',�� -IJT�I,-C(JT�UJF�FJ_HSJ0-�GH0E(,C-.0J
0/*-IJEFDK�E-D-N_FDK�(IJHFEFDK�GHFL��$����'-A,C-HK��IC-�
,F*(J-CTEF���C_0FE��E(I_FCT_F�UJF�K,(CFIT�GFIJ0OT�E(K_-�
*F/DF.EF�'*C'-JI'�%GFCKEFOESD�JHFEFD&��*�_FJFHFD�*I'
I0IJ-D(�+H(*0J(N00�0D--J�I*F-�N-EJH(CTEF-�D-IJF��0�FJ_K,(
�I-DF+KQ0A�HK_F*F,0J�I*F-A��I-C-EEFA��?,-IT�F)E(HK.0�
*(-JI'�K,0*0J-CTESA�L(_J��OJF�*�GFHK�IJHF0J-CTIJ*(��FCT�
PFA�*0H(D0,S��*�GFCEFOT�FI-EE-+F�H(*EF,-EIJ*0'��(�/E(�
O0J��*�0IJ0EEFD�E(O(C-�+F,(���_(_�UJF�*I-�-Q-�IFMH(E0CFIT
*�F)SO('M�DEF+0M�E(HF,F*��*C-',S�E(MF,0C0IT�E(,�*-HP0EFA
_______
�((O(CF�0K,-AI_F+F�+F,(��_FJFHSA�E(O0E(CI'� E-D�*H0D0H-E0'�
_(_�UJF�GF_(/(EF�*�%#IIC-,F*(E00�I*'Q-EEF+F�*0I(E0'&��JFD����
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*0H(D0,S��(�/*-/,(��C_0FE��Tauri��$�JFOT�*�JFOT�E(�F,EFA
C0E00�I�E-A��*FUJFDK�/,-IT�-IJT�K_(/(E0-�)FC--�*F/*SP-E�
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E(��-_F*��),E(_F�)SCF�)S�E-*F/DF.ESD�GFE'JT�GHF0CCVI�
JH0HF*(EESA�-V��F.0A�*C(E��-IC0�)S�DS�IG-H*(�E-�E(PC0
UJFJ�GC(E�*��0)C00��(F��*0,'��_(_�FE�0/F)H(.-E�*�E-A��E(P(
*-H(�-Q-�)FC--�_H-GE-J�FJJF+F��OJF�FE(�-Q-�H(/�*0,0J��_(_
_H(I0*F�FE�/,-IT�FO-HO-E��(�J(_.-�/(D-O(-J��_(_�0IJ0ES�*H0�
HF,S�*D-IJ-�I�0IJ0E(D0�)J_HF*-E0'�FGH-,-C-ES�0�/(I*0,-�
J-CTIJ*F*(ES�J-D�.-��-C0_0D��*JFHFD�*�UJFD�K,0*0J-CT�
EFD�_(D-EEFD�%I*0,-J-C-&�
��(IG-_J-�IF)IJ*-EESM�KHF_F*��FCTP('�*0H(D0,(��H(I�

ID(JH0*(-D('�IE(HK.0��0D--J�OK,-IEF-�/E(O-E0-��I0D*FC0�
/0HK'�/(*-HP-EESA�GC(E��F+(��_(_0D�FE�)K,-J�*�_FEN-�-SI'�
O-C-JE-+F�*-_(��!+F�K*-EO0*(VQ0D�PJH0MFD�)K,-J�.H0IJFI�
GH0/E(EESA��C(*(�E(,�*I-D��#�_(.,SA�0EFA�_(D-ET�)K,-J
JFOEF�GH0C(.-E�_�UJFDK�IC(*EFDK�IJHF-E0V��/(_FEO-EEFDK
0�IF*-HP-EEFDK���-IT�GHFN-II�FJ,-C_0��GFC0HF*(E0'�0
GH0C(.0*(E0'�*�JF�*H-D'�K.-�/(*-HP0JI'��0�*I-�)K,KJ�I*'�
/(ES�0�I_H-GC-ES�*D-IJ-�CV)F*TV�$�,HK+�_�,HK+K�0�_��C(*-�
!IC0��FCTP('�*0H(D0,(��*�N-CFD��GH-,IJ(*C'-J�/(*-HP-E�
ESA�GC(E��F+(��JF�--�*-HME0A�K+CF*FA�_(D-ET�,FC.-E�GH-,�
IJ(*C'JT�.H0IJ(��%FJFHF+F��F+�*F/*SI0C�OH-/*SO(AEF��OJF�
)S�IJ(JT��C(*FA�E(,�*I-D0��-F��OJF�UJFJ�_(D-ET�,-AIJ*0J-CT�
EF�GH-,IJ(*C'-J�.H0IJ(��GF_(/(EF�E-�JFCT_F�*�JFD��OJF�FE
0I_CVO0J-CTEF�GF,MF,0J�_(_�I0D*FC�.H0IJ(���EF�J(_.-�*
_______
�ID��-FD�	��+C�����(�J(_.-�%%(HJK��-_F*&��-FD�	��M��K�������
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_FJFHSA�FJ*-H+C0�IJHF0J-C0��IF,-C(CI'�+C(*FV�K+C(��"JF�$
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E0A�,-ET�IC(*S�.H0IJ(�_(_��C(*S�0�*H(*0J-C'�D0H(��IFJ*FH0C
�FIGF,T��*F/H(,K-DI'�0�*F/*-I-C0DI'�*�FESA�&��*I��		���
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--C-IESA�#/H(0CT�E-�IKD-C�GH0E'JT�.H0IJ(�_(_�I*FA�_H(-�
K+FCTESA�_(D-ET��(�GFJFDK�)SC�FJ*-H.-E��G-H-IJ(*�)SJT
FIF)SD�,FDFD��F+(��*D-IJF�UJF+F� KMF*ESA�#/H(0CT�)SC
/(CF.-E�*F�.H0IJ(���C(*K��#�DS�GFDE0D��OJF�E(P��FIGF,T
GH0D-E0C�UJF�GHFHFO-IJ*F�_�I-)-��GF_(/(*��OJF�UJF�)E�'*C'�
-JI'�J-D�FJ*-H.-EESD�_(DE-D��0�OJF�UJF�#/H(0CT��O-H-/
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������ -'E�����		��
%(_�IF*-HP-EEF�GHF0CCVIJH0HF*(EF�*I-�UJF�*�*-HME-D

_(DE-��FCTPFA�*0H(D0,S��#/+FJF*C-EESA�*�G-H*KV�FO-H-�
,T��UJFJ�_(D-ET�,FC.-E�)SC�ICK.0JT�D(IJ-H(D�F)H(/NFD�
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+F,S�*-,-E0'�IJHF0J-CTIJ*(�UJFJ��C(*ESA�%H(-K+FCTESA
%(D-ET�,FC.-E�)SC�'*C'JTI'�%_(DE-D�GH-J_EF*-E0'&�0�%I_(�
CFA�IF)C(/E(&�,C'�J-M��_JF�E-�)SC�F/E(_FDC-E�I�-+F�GH0D-E-�
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*('��OJF�%*�UGFMK�GFCEFJS�*H-D-E�)E�IF)-H-J�*D-IJ-��*�F,EK�
GFCEKV�IF+C(I0'��I-DTV��MFJ'�E(�H(/ESM�KHF*E'M�IKQ-IJ*F�
*(E0'���GF,�F,EK��C(*K��*I-�E(�E-)-I(M�0�E(�/-DC-��GF,�.H0I�
J(&��$�(�*I-�E-�GF,O0E0*P0-I'�)K,KJ�FJI-O-ES��!L��	��	���
��
��

�
(Diaglott).
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.FJ'�*E-PE--�I*0,-J-CTIJ*F�UJF+F�F+HFDEF+F�IFFHK.-�
E0'�IF*-HP-EEF�0�IF+C(IK-JI'�I�G0I(ESD��F.T0D�FJ_HF*-�
E0-D��-+F�*EKJH-EE--�KIJHFAIJ*F�-Q-�)FC--�OK,-IEF��!IC0
-+F�*E-PE''�LFHD(�0CCVIJH0HK-J�F_FEO(J-CTESA�H-/KCTJ(J
�F.T-+F�*C(E(�#I_KGC-E0'���JF�-+F�*EKJH-EE--�KIJHFAIJ*F
F)FIF)C'-J��(�J(_.-�0CCVIJH0HK-J�_(.,KV�/E(D-E(J-CTEKV
O-HJK�UJF+F�GC(E(�$�*�D-HK�-+F�H(/*0J0'�*-_�/(�*-_FD��$
*GCFJT�,F�IC(*EF+F�0�GFCEF+F�FIKQ-IJ*C-E0'��?,-IT�_(DE0
E(�H(/ESM�KHF*E'M�GH-,IJ(*C'VJ�IF*-HP-EIJ*F�*I-M�J-M��_JF
_______
�IDFJH0J-�%%(HJK��-_F*&�*�-FD-���
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,-EESD�,C'�*I-+F�O-CF*-O-IJ*(��-(_0D�F)H(/FD��C0E0'�FIEF�
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D)(�%_*)EF&)AA_-�&_/)-��,��CD,A#&�))�.$.�E_%EF&)AAGR��EF$�
FP�()#F)/PAO0�&�E/G*)A,,��_'G� �CD)*()�K)0�&O�E0_*)F)
EK,F$FPE#�$_&O0�)&_D)A,)0�,�A$E/)(A,._0�%_*)EF&)AA_-
CD,D_(O"�
&D_-(#�!�D$A,FAGR��&)DP"��0O�EF_,0�E&_%_(A_�A$�'D$�

A,FA_0�C_/G�&�!&)D)(A)-"���(0_FD,F)�,//REFD$J,R���/F_
_E_%$#�._0A$F$��))�EF)AO�_F/,K$RFE#�(DG'�_F�(DG'$��.$*)FE#�
KF_�0)EF$0,�_A,�,0)RF�D$+AGR�_F()/.G��$�&�A)._F_DOI�EF)�
A$I�&OE)K)AO�C$+O���()EP��(_/*A_�%OFP��($AO�0A_'_K,E/)AAO)
GD_.,��)M)�C_/A_EFPR�A)�D$+'$($AAO)��%(A$._�0A)A,)



 	��������	�����������352

C_E)F,&i,I�))� �KF_�_A$�A$C_0,A$)F�i._/PAO-�./$EE�� 
.$*)FE#�A$I_(,FE#�&�E_&)Di)AA_-�'$D0_A,,�E�F)0��K)'_�E/)�
(G)F�_*,($FP�_F�E,0&_/,K)E._'_�_F_%D$*)A,#�,ECOF$A,-
_E&#M)AAOI��+$K$FOI�_F� EF,AO��/F$�!&)D)(A##"�E,0&_/,�
+,DG)F�i._/G�+D,EF$��$�F$.*)�_%GK)A,)� �,ECOF$A,#�&)DO�
F)DC)A,#��EF_-._EF,�,�F�C��� �._F_D_0G�C_(&)D*)AO�&E)��.F_
E()/$/�C_/A_)�C_E&#M)A,)�E)%#�&_/,��_'$��,�._F_D_)�CD)(_E�
F$&/#)F�&_+0_*A_EF,���
��	� �,�(_.$+O&$FP��KF_�_A,��.$.
C_%)(,F)/,��(_EF_-AO�0)EF$�E�+D,EF_0�&��'_�'D#(GM)0�J$D�
EF&_&$A,,�E/$&O���E/,�0O�%G()0�/,i)AO�F$.,I�GD_._&�,
,ECOF$A,-��F_'($�0O�A)������,�A)��	��������A$�QF_0�%_*)E�
F&)AA_0�GD_&A)���&D��	
��������AOA)iA)-�*,+A,��C_E/)�A$�
i)'_�C_E&#M)A,#�E/G*,FP��0G���_'�&_EC,FO&$)F�,�A$EF$&�
/#)F�A$E��A)�F_/P._�,ECOFO&$#�A$i)�(_&)D,)�.�$)0G�E_'/$E�
A_�A$i)0G�+$&)FG��A_�,�CD,'_F$&/,&$#�A$E�%OFP�E_EFD$($�
F)/PAO0,�.�(DG',0�&�,ECOF$A,,�,�+$FDG(A)A,,��&)(P�%A
*)/$)F�&E._D)�E()/$FP�A$E�CD$&,F)/#0,�,�EG(P#0,�A$(�A,0,
�	�!_D�����
�����
$_�(_�F_'_�.$.�0O�&_-()0�C_/A_EFPR�,��	��	��������&

E_EF_#A,)�A$i)-�!A_&_-"��!%_*)EF&)AA_-�CD,D_(O"��A)_%�
I_(,0_�CD_-F,�A)�F_/P._�E0)DFP�&_/,��A_�,�()-EF&,F)/PAGR
E0)DFP��/F_�F$.*)�C_.$+$A_�&�.$0)AA_0�!(&,()F)/)"��&�($/P�
A)0�._AJ)�!&)D)(A)-"�,0))FE#�_K)AP�A,+.,-�CD_I_(��&)(G�
M,-�.�&I_(G�&�!!_0A$FG�I$D#"��)$.,0�_%D$+_0��!!_0A$F$
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*WXb�K_K�TgNS�RTRKSX��gTWXTOSaO�eSNRcSNE�N�TXSTWE�
_NOWE�P�eKVXNPcnbSTO�TWN�WXVTKSNE�&Tnb̂TO�3NVcRNga
eâ K�nNSNN�KK�TWSTecSNE��UKVeTK�UVN̂ KWXeNK�SĉKIT�(TW�
UTgc�N�*IT�WRKVXb��TXRK]KSScE�TXeKVWXNKR�C.TnTg\cD��Sc[T�
gNXWE�Sc�XTO�WXTVTSK�TWN�3NVcRNga��PTXTVcE�UVKgWXcenEKX
�����������$����������)TWXTOST�eSNRcSNE�XcPiK�KIT�Sc[Ti�
gKSNK�Sc�XTR�iK�vVTeSK��]XT�N�PTVNgTV��eKgv_NO�e�C.TRScXv
:cVN\aD��PTXTVaO�WNReTnNMNVvKX������������������� ���
������&Tnb̂cE�3NVcRNgc�PcP�Ga�ITeTVNX��C2S�WXcn�UnTXbdD
_���������9VNWXTW�-NWvW�UVKgcn�5KGE�gnE�CNWPvUnKSNE�eWK[D�
1T�2S�SK�MScn�IVK[c��Gan�WeEXaR��SKUTVT]SaR��TXgKnKSSaR
TX�IVK̂SNPTe��N�SK�NRKn�SNPcPTIT�v]cWXNE�e�ScPnTSSTR�
IVK̂STR�UvXN�VTgc�%gcRc��WNReTnN]KWPN�UVKgWXcenKSSTR
e�PTVNgTVK��eKgv_KR�e�C&KMgSvD���&TnKK�XTIT��VcWUTnTiKSNK
C(VTXcD�N�XTX�ZcPX��]XT�TS�Gan�KWXKWXeKSSTIT�UVTNW[TigK�
SNE��c�SK�eaWK]KSSaR��NRKKX�GTnb̂TK�MSc]KSNK��2S��T]KeNg�
ST��WNReTnNMNVvKR�WRKVXb�SĉKIT�(TWUTgc�-NWvWc��8cPX�
]XT�C(VTXD�Gan�����������"���v]NX�XTRv��]XT�iKVXeTecSNK
(TWUTgTR�5KGE�SK�EenEnTWb�WNdRNSvXSTO�UTXVKGSTWXbd�
ST�GanT�UVTgvRcSSaR�N�VcSKK�UVNITXTenKSSaR�gKnTR�Unc�
Sc�-KITea�_�K_K�gT�XTIT��PcP�Sc]cnTWb�TWv_KWXenKSNK�UncSc�
WNReTnN]KWPN�UVKgWXcenKSSTIT�3NVcRNgTO��STX�ZcPX��]XT
TS�Sc[TgNXWE�eâ K��c�SK�UTg�nNSNKO�TWSTecSNE�3NVcRNga�
eKVTEXST�v]NX�NSTO�nKP\NN��WTIncWvd_KOWE�WT�5eE_KSSaR
3NWcSNKR�_�]XT�[TXE�Sĉ�(TWUTgb�vRKV�PcP�NWPvUnKSNK�Mc
IVK̂SNPTe��eWK�iK�2S�SK�WSNMT̂ Kn�e�IVK[�N�gKIVcgc\Nd��N
gciK�e�5eTKO�WRKVXN�Sc[TgNnWE�e�VcRPc[��e�UVKgKnc[�GTiKW�
XeKSSTIT�UncSc��PcP�cXT�UTPcMcST�WNReTnN]KWPN�e�PTSWXVvP�
\NN�3NVcRNga�eâ K�nNSNN�TWSTecSNE�
SKUKVb�eTMSNPcKX�eKWbRc�eciSaO�eTUVTW��3TgXeKVigcKX

nN�WeNgKXKnbWXeT�3NVcRNga�WeNgKXKnbWXeT�5eE_KSSTIT�3N�
WcSNE�TXSTWNXKnbST�eVKRKSN�McPVaXNE�eâ SKIT�MecSNE�
7PciKX�nN�PTSK\�C&Tnb̂TO�(cnKVKND�Sc�XT�WcRTK�eVKRE��T
PTXTVTR�5eE_KSSTK�3NWcSNK�vGKigcKX�ScW��]XT�e�XT�eVKRE
&TiNO�UVNMae�P�cXTO�RNnTWXN�UVKPVcXNnWE��-nN�TST�GvgKX
UVTXNeTVK]NXb�veNgKSSTRv�ScRN�e�5eE_KSSTR�3NWcSNN�N
UTPciKX�UKVNTg�UVNMaec�P�GTiKWXeKSSTO�UVNVTgK�gnNSSKK
NnN�PTVT]K�
?XT�K_K�TgST�CVK̂cd_KK�NWUaXcSNKD��ST�TST�SK�EenEKXWE

NWUaXcSNKR�&TibKIT�5nTec�NnN�KIT�vgNeNXKnbSTIT�WeNgK�
XKnbWXec��PTXTVTK�eciSKK�eWK[�gVvIN[��c�NWUaXcSNKR�cXTIT
PcRKSSTIT�C5eNgKXKnED��3TgXeKVgNX�nN�TS�e�gcnbSKÔ KR
GTiKWXeKSSTWXb�WeTKO�cV[NXKPXvVa��UTggKViNecE�WeNgKXKnb�
WXeT�5eE_KSSTIT�3NWcSNE��NnN�EeNX�XT�NnN�NSTK�SKWTTXeKX�
WXeNK��*WnN�iK�TS�UTgXeKVigcKX�NMnTiKSNK�&NGnNN�UTgVTG�
ST�N�WPVvUvnKMST��XT�UT�UVcev�McWnviNecKX�ScMecSNE��PTXT�
VTK�gcn�KRv�g�V�5cOWW�_�C;vgT�e�PcRSKD�
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;XT�i��cXT�XT�WcRTK�RcnTK��]XT�Ra�RTiKR�WPcMcXb�T�3NVcRN�
gK��UTXTRv�]XT�KK�WeNgKXKnbWXeT�WTeUcgcKX�UTnSTWXbd�N�e�Pci�
gTO�UTgVTGSTWXN�WT�eWKR�UncSTR�&TIc�_�WvgE�UT�XTRv��PcP�Ra
NMv]NnN�cXTX�UncS�e�5eE_KSSTR�3NWcSNN��*K�vgNeNXKnbSaK
WTTXeKXWXeNE�W�&NGnNKO�SK�TWXcenEdX�RKWXc�gnE�WTRSKSNO��]XT
DgT[STeNXKnb�UVTVTPTe�N�cUTWXTnTe�XcPiK�egT[STeNn�cXTIT
C5eNgKXKnED��-WWnKgvKR�SKPTXTVaK�NM�cXN[�WTMev]NO�GTnKK
UTgVTGST�
DWUTRSNXK��]XT�5eE_KSSTK�3NWcSNK�UTPcMaecKX��]XT�UTnSTK

TPTS]cSNK�ITWUTgWXec�EMa]SNPTe�e�RNVK��c�XcPiK�eVKRE�WPTVGN�
PTXTVTK�UVNeKgKX�P�KIT�WeKViKSNd��UTWnKgvKX�UTWnK�TPTS]cSNE
	�	��ITgc�S�c���N�]XT�IgK�XT�TPTnT�cXTO�gcXa�UTWnKgSNK�]nKSa
:KVPeN�9VNWXc�GvgvX�CNMRKSKSaD��UVTWncenKSa�2�ScPiK�UTR�
SNXK��PcPNR�TGVcMTR�5eE_KSSTK�3NWcSNK�VcMSaRN�UvXERN
vgTWXTeKVEKX�ScW�_�]KVKM�]GNnKOSaK�\NPna��	���gSKO�UVTVT�
]KWXec�)cSNNnc��UcVcnnKnbSaK�cUT[N�N�X�U���_�]XT�CicXecD��NnN
PTSK\�cXTIT�eKPc��gTniSc�Ganc�Sc]cXbWE�e�TPXEGVK�	����ITgc��N
]XT�DKnNPNO�+SK\�gTniKS�Gan�e�XT�eVKRE�UVNWvXWXeTecXb�
]XT�WKRbd�ITgcRN�UTMiK��e�TPXEGVK�	��	�ITgc��Ceâ SKK�MecSNKD
UVKPVcXNnTWb��[TXE�McXKR�SKPTXTVaK�GvgvX�gTUv_KSa�P�XTO�iK
GncITgcXN�GKM�TG_KIT�UVNMaec��]XTGa�McSEXb�RKWXc�XK[�UVNMecS�
Sa[��PTXTVaK��Gvgv]N�NWUaXcSSaRN��TPcivXWE�SKgTWXTOSaRN�
5KO]cW�VcWWRTXVNR��PcPNR�TGVcMTR�cXTX�PcRKSSaO�C5eNgKXKnbD
UTgXeKVigcKX�XK�iK�gcXa��NnndWXVNVvE�XK�iK�vVTPN��ScP�eTX�
Ic�UTWnKgSNK�ITga�nNSNE�UTnc�TX�WKeKVSTO�gT�diSTO�WXKSa

Ganc�geciga�T]KSb�X_cXKnbST�NMRKVKSc��N�e�VKMvnbXcXK�GanN
UTnv]KSa�XVN�PTSPVKXSa[�NMRKVKSNE��3KVeTK�NMRKVKSNK��c�
TX�WXKSa�e�WKeKVSTR�PTS\K�gT�C3TVTIcD�N�gcnb̂K��RNSvE�KIT
UTgWXvUKSb��NnN�nN\Kevd�WXTVTSv��egTnb�eKV[SKO�UnTWPTWXN�_
�� ��������������������UTnc�C&Tnb̂TO�(cnKVKND��gVvITK�NMRK�
VKSNK��G��UTPcMaecKX�gnNSv��UTnv]KSSvd��������������_�WnTeST
KIT�XcR�SKX��K_K�TgST�NMRKVKSNK��e��ePnd]cKX�eWd�UTeKV[STWXb
UTnc��UTg̀KR�UT�nN\KeTO�WXTVTSK��NnN�UTgWXvUKSN��C3TVTIcD
N�gcnb̂K�egTnb�KIT�eKV[SKO�UTeKV[STWXN��3VTZKWWTV�5RNX
TUVKgKnNn�UKVeTK�NM�cXN[�NMRKVKSNO��c��PcP�	����gdORc�3NVc�
RNga��eXTVTK��G��_�	��	�gdOR�3NVcRNga��N�XVKXbK��e��_�	�	�
gdORTe�3NVcRNga��XTIgc�PcP�R�V�8nNSgKVW�3KXVN�gcKX�cXN
NMRKVKSNE�Sc�eTWKRb�gKWEXa[�gdORc�gnNSSKK��3VNKRnKRaR
__________

25RTXVNXK�C3VKgNWnTeNK�ceXTVcD��	�	��ITg��������	������������#�,
WXV�������$��PTXTVTK�UVKgWXcenEKX�UTWXKUKSSTK�UVKPVc_KSNK�encWXN
EMa]SNPTe�N�vPTRUnKPXTecSNK�:KVPeN�
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ea]NWnKSNKR��c��MSc]NX��ScNGTnKK�GnNMPNR�P�UVceNnbSTRv��GvgvX
WnKgvd_NK�\NZVa���c��	�����G��	��
�N��e��	�		�gdORTe�3NVcRNga�
SKUKVb�WUVĉNecKR��C*WnN�gdORa�UTeKV[STWXN�UTnc�cXN[

PTVNgTVTe�UVKgWXcenEdX�ITga��PcP�UVNMScdX�N�vXeKVigcdX
NWWnKgTecXKnN�3NVcRNga��XT�Sc�PcPvd�gcXv��PTSK\�eâ SKIT
MecSNE�P�GTiKWXeKSSTO�UVNVTgK��PTXTVvd�WNReTnNMNVvKX�C&Tnb�
ĉE�(cnKVKED��vPcMaecdX�cXN�VcMRKVa�D�2XeK]cKR��]XT��UVNRK�
SEE�gdORa�ITga�P�SĉKRv�SaSK̂SKRv�NW]NWnKSNd�eVKRKSN�
WnKgvKX�UTRSNXb��]XT�gcXc�1�?��UVN[TgNXWE�Sc�TgNS�ITg�N�XVN
RKWE\c�VcSb̂K�gKOWXeNXKnbSTO�gcXa��PcP�cXT�UTPcMcST�e�STRK
����WXV�����
��*WnN�XcPTeTK�SK�UTenNEnT�Ga�Sc�UTgW]KX�ndGTIT
eVKRKSN�TX�PTSPVKXSTO�gcXa�gT�S�c��NnN�TX�PTSPVKXSTO�gcXa
S�c���XT�e�SĉKR�Wnv]cK�TST�gTniST�UVNSNRcXbWE�eT�eSNRcSNK�
.TIgc�XcPTK�WTGaXNK��PcP�VTigKSNK�-NWvWc��EenEKXWE�TXUVceSTO
XT]PTO��XT�gnE�UTnv]KSNE�UVceNnbSa[�VKMvnbXcXTe�gTniSc�v]N�
XaecXbWE�UTIVK̂STWXb�e�TG_KUVNSEXTR�NW]NWnKSNN�gcXa�1�?�
)nE�vUVT_KSNE�eTMbRKR�Sĉv�T̂NGT]Svd�TG_KUVNSEXvd�gcXv
1�?��Mc�cXcnTS�N�WTTXeKXWXeKSST�vRKSb̂NR�VcMRKVa�3NVcRN�
ga��ea]NXcE�NM�SN[�gdOR�W�]KXeKVXbd��]XTGa�TSN�TXeK]cnN
TG_KUVNSEXTRv�WUTWTGv�NW]NWnKSNE��7RKSb̂KSSaK��TSN�GvgvX
WTWXcenEXb���c��NM�	���ea]KWXb�	�	���VceSEKXWE�	����������G��NM
	��
�ea]KWXb�	�	���VceSEKXWE�	�����������e��NM�	�		�ea]KWXb�	�	��
VceSEKXWE�	����������eWnKgWXeNK�]KIT�Ra�UTnv]NR�gcXa��c��TPXE�
GVb�	����ITgc���G��TPXEGVb�	��	�ITgc�N��e��TPXEGVb�	�	��ITgc�S�c�
?XT�XVTOSTK�TPTS]cSNK�UTnSTWXbd�UTggKViNecKXWE�TGScVv�

iKSSaR�ScRN�v]KSNKR�5eE_KSSTIT�3NWcSNE�]XT��CicXec�_
PTS]NSc�eKPcD�UVN̂ nc�e�	����ITgv��N�]XT�CUVNMaeD��PcP�XcPTeTO�
McPTS]NnWE�e�TPXEGVK�	��	�ITgc��Ic�cXNR�UTWnKgTecn�UKVNTg
eVKRKSN��e�PTXTVTR��SKWRTXVE�Sc�UVKPVc_KSNK���!�������"�
,
vUTRESvXaK�UVNeNnKINN�VcWUVTWXVcSNnNWb�Sc�XK[��PTXTVaK�TPc�
McnNWb�gTWXTOSaRN�McSEXb�RKWXc�SKPTXTVa[�viK�Sc[TgE_N[WE
WVKgN�UVNMecSSa[��PTXTVaK��Sc[TgEWb�Sc�NWUaXcSNN��GanN�UVNM�
ScSa�SKgTWXTOSaRN�PTVTS��UVKgTWXcenKSSa[�NR�eT�eVKRE�UVN�
SEXNE�UVNMaec��.cP�gTnIT�GvgKX�UVTgTnicXbWE�cXT�UVTWKNecSNK
UTWeE_KSSa[��UVN�PTXTVTR�SKPTXTVaR�GvgvX�UVKgTWXcenKSa
PTVTSa�UVNMScSSa[�SKgTWXTOSaRN��c�N[�NRKSc�GvgvX�eUNWcSa
�������XK[��]bN�NRKSc�GvgvX�NMInciKSa��2XP�������		���5eE_KS�
STK�3NWcSNK��ScWPTnbPT�ScR�NMeKWXST��SK�vPcMaecKX��1T�cXc�gc�
Xc��	�	��ITg��TGTMSc]KSScE�3NVcRNgTO��PciKXWE��eUTnSK�IcVRT�
SNMNVvKX�W�gcXcRN��UVKgTWXcenKSSaRN�&NGnNKO��DKgb�TWXcnTWb
eWKIT�SKWPTnbPT�nKX�gT�UTnSTIT�MceKV̂KSNE�eVKRKSN�WPTVGN�
UVNSTWE_KIT�TPTS]cSNK�DVKRKScR�AMa]SNPTe��-�eWUTRSNe
(TWUTgSNK�WnTec��]XT�UTGKgNXKnN�WUTgTGEXWE�NMGKicXb�ScNGTnKK
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WvVTeTO�WPTVGN��IVEgv_KO�e�RNV��Ra�RTiKR�WgKncXb�eaeTg�
]XT�MgKWb�NgKX�VK]b�T�UTnSTO�cScV[NN�WPTVGN��PTXTVcE�UTW�
nKgvKX�UTWnK�TPXEGVE�	�	��ITgc��2gScPT�WPTVGb�gnE�:KVPeN
RTiST�TiNgcXb�InceSaR�TGVcMTR�IgK�XT�TPTnT�	�	��ITgc�S�c�
4cMeK�cXT�SK�EenEKXWE�ScNGTnKK�MScRKScXKnbSaR�KgNSWXeTR

PcRKSSTIT�C5eNgKXKnED�N�&NGnNN��?XN�gcXa�_�TPXEGVb�	����IT�
gc�N�TPXEGVb�	��	�ITgc�_�WTeUcgcdX��XTIgc�PcP�	�	��ITg��PcP�gc�
Xc��[TXE�N�SK�UVKgTWXcenKS�e�5eE_KSSTR�3NWcSNN��PciKXWE�GT�
nKK�]KR�TGTWSTecSSaR�gnE�PcPTIT�XT�eciSTIT�WTGaXNE�e�NWUaXc�
SNN�:KVPeN�N�e�KK�PTSK]STR�cPMcRKSK��XTIgc�PcP�	�	��ITg�S�c��
WvgE�UT�eWKRv��EWST�T]KV]KS�PcP�KIT�MceKV̂KSNK��UTWnK�PTXTVTIT
gnE�RNVc�gTniSc�ScWXvUNXb�ScNGTnb̂cE�WPTVGb��N�e�SKO�SKPTXT�
VaK�NM�CeKnNPTIT�RSTiKWXecD�RTIvX�NRKXb�WeTO�vgKn��5nKgvKX
XcPiK�UTRSNXb��]XT�cXTX�eVKRKSSTO�UVKgKn�_�	�	��ITg�S�c��_
RTiKX�SK�XTnbPT�GaXb�WeNgKXKnKR�MceKV̂KSNE�NMGVcSNE��NWUa�
XcSNE�N�UVTWncenKSNE�eWKIT�SKnc�9VNWXc��ST�RTiKX�WXcXb�WeNgK�
XKnKR�T]N_KSNE�SKPTXTVa[�NM�XTIT�MSc]NXKnbST�GTnb̂KIT�TG�
_KWXec�UTWeE_KSSa[�eKVvd_N[��PTXTVaK�NM�GTEMSN�N�RcnTgv�
N̂E�SK�WvRKnN�NWUTnSNXb�GncITv[cSSa[�iKVXe�&TIv��TX]KIT�e
GTnb̂KO�NnN�RKSb̂KO�WXKUKSN�UTgeKVInNWb�UcIvGSTRv�enNE�
SNd�RNVWPN[�UvXKO�N�NgKcnTe��1KPTXTVaK�NM�SN[�RTIvX��UKVKg
MceKV̂KSNKR�cXTIT�UKVNTgc��eaOXN�NM�eKnNPTO�WPTVGN��2XP����
	����MSTINK�NM�SN[�WKITgSE�Sc[TgEXWE�ScPVKUPT�WeEMcSSaRN
eRKWXK�W�VcMSaRN�WeEMPcRN�UnKeKn�gnE�WTiiKSNE��N�gT�XK[�UTV�
UTPc�TISKSScE�WPTVGb�WcRTIT�PTS\c�icXeKSSTIT�UKVNTgc�SK
WTiiKX�eEMcnbSaK�̂SvVPN�eceNnTSWPTIT�VcGWXec��TSN�SK�GvgvX
WUTWTGSa�GKicXb�TXXvgc�_�CWUcWXNWb�PcP�Ga�NM�TISED��2SN
gTniSa�eNgKXb�UTnSTK�PVv̂KSNK�DKnNPTIT�DceNnTSc�N�UTnv]N�
Xb�TUVKgKnKSSvd�RKVv�KIT�EMe��2XP��	�������;KXaVK�ITgc��TX�	�	�
ITgc�gT�PTS\c�	�	���TGTMSc]KSSaK�XcPNR�TGVcMTR�e�&Tnb̂TO
3NVcRNgK��GvgvX��GKM�WTRSKSNE��eVKRKSKR�CTISKSSTIT�NWUaXc�
SNED�:KVPeN��	�.TV�����	���UVKĝKWXevE�RNVTeTO�cScV[NN��PTXT�
VcE�SK�RTiKX�UVTgTnicXbWE�gTnIT�_�C-�KWnN�Ga�SK�WTPVcXNnNWb
XK�gSN��XT�SK�WUcWncWb�Ga�SNPcPcE�UnTXbD��McX��
���

��
1T�cXT�K_K�SK�eKWb�]vgKWSaO�WNReTnNMR�&Tnb̂TO�3NVcRN�

ga��*K�vgNeNXKnbScE�IcVRTSNE�W�GTiKWXeKSSaR�UncSTR�UTPcMc�
Sc�e�K_K�NSTO�MScRKScXKnbSTO�]KVXK��5nKgTecnT�TiNgcXb��]XT
gcXa�gev[�eKnNPN[�WTGaXNO��WeEMcSSa[�W�MceKV̂KSNKR�cXTIT
eKPc��c�NRKSST��	��eXTVTIT�UVN̂ KWXeNE�SĉKIT�(TWUTgc�N��
�
Sc]cnc�icXea��PcPNR�XT�TGVcMTR�TXRK]KSa�e�eKV[SKR�PTS\K
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C&Tnb̂TO�(cnKVKND��XcPiK�PcP�*IT�WRKVXb�N�eTWPVKWKSNK
TXRK]K�Sa�C.TnTg\KRD�e�SNiSKR�KK�PTS\K��D�cXTR�Ra�SK
VcMT]cVTec�nNWb��D�eKV[SKR��NnN�diSTR��PTS\K�eTWXT]STO
WXKSa��e�WcRTR�KK�eKV[v��eaWTPT�Scg�UTVTITR��Sc[TgNXWE
TXeKVWXNK��WTKgNSKS�STK�W�SKTPTS]KSSaR�UVTWXVcSWXeTR�Scg
C.TRScXTO�:cVED��PcP�cXT�UTPcMcST�Sc�VNWvSPK��DaVcicEWb
WNReTnN]KWPNR�EMaPTR�3NVcRNga��cXT�TXeKVWXNK�PcP�Ga
ITeTVNX��C5dgc�eT̂Kn�1KGKW�SaO�5eEXTO�_�STX��.TRv�SK�ScgT
[TgNXb�UT�UTnv��ST�.XT�RTiKX�e[TgNXb�N�ea[TgNXb�PcP�eKXKVD�
S_cXKnbSTK�NMRKVKSNK�diSTO�WXKSa�C&Tnb̂TO�(cnKVKND�UVTZ�
5RNXTR�NSZTVRNVvKX�ScW��]XT�TSc�SK�WTeWKR�eKVXNPcnbSc�N
eeKV[v�ScPnTSKSc�Sc����#��$����� ��ScPNR�TGVcMTR��&Tnb̂cE
3NVcRNgc�ITeTVNX�ScR��C5KRb�nKX�UKVKg�McPVaXNKR�eâ SKIT
MecSNE��UKVKg�TPXEGVKR�	��	�IT�gc��W�SKGKW�WTOgKX�DKnNPNOD�
IcXKR�cXT�vPcMaecKX��]XT�W�XTIT�eVKRKSN�_�W�TPXEGVE�	����ITgc
_�UTWXKUKSST��PcP�Sc�cXT�vPcMa�ecKX�ScPnTS�diSTO�WXKSa�
UVNMae�GvgKX�GnNMNXbWE�P�PTS\v�N�UTnSTWXbd�McPTS]NXWE�e
TPXEGVK�	��	�ITgc��?XT��WnKgvKX�McRKXNXb��UTnSTWXbd�WTIncWvKXWE
WT�WeNgKXKnbWXeTR�&NGnNN�_�PcP�UVKgWXcenKST�e�ScWXTE_KR�N
UVKgagv_KR�XTRc[�C-55/*)2D%1-A�5DA=*112(2
3-5%1-AD.
5nKgvKX�XcPiK�UTRSNXb��]XT�Ra��PTXTVaR�gcST�UTSEXb�UVKg�

WXcenKSSaK�5eE_KSSaR�3NWcSNKR�eVKRKSc�N�UTVa��SK�NRKnN
SN]KIT�TG_KIT�W�UVTeKgKSNKR�NMRKVKSNO�&Tnb̂TO�3NVcRNga�
c�XK��PXT�gKncn�XcPNK�NMRKVKSNE��SN]KIT�SK�MScnN�T�SĉKR�UVNRK�
SKSNN�UVTVT]KWXe�e�XT�eVKRE��PTIgc�cXN�NMRKVKSNE�gKncnNWb�
N��ScWPTnbPT�ScR�NMeKWXST��SK�MScdX�gT�WN[�UTV��3TcXTRv�WUVc�
N̂ecKR��RTInc�nN�XcPcE�XT]STWXb�TXSTWNXKnbST�̂KWXN�XaWE]
nKX�NWXTVNN�W�TgSTO�WXTVTSa�N�XaWE]�gdORTe�VcMRKVTe�3NVc�
RNga�W�gVvITO�GaXb�eWKIT�nN̂ b�Wnv]cOSaR�WTeUcgKSNKR��1KX�
-WXNSc�eMcUVcegv�vgNeNXKnbSKK�N�]vgKWSKK�eaRaWnc��C?XT�_
TX�(TWUTgc��N�KWXb�gNeST�e�T]c[�SĉN[D�
)cnb̂K��e�XTR�RKWXK��IgK�TWTGcE�GncITgcXb�TG_KIT�KecSIKnb�

WPTIT�UVNMaec�UVKPVcXNncWb��TPXEGVb�	��	�ITgc���eUTVv�Ga�Sc�
]cXbWE�GncITWnTeKSNER�gnE�RNVc��C.TnTgK\D��PTXTVaO�e�WeTKR
eKV[SKR�PTS\K�TGTMSc]cKX�NWPvUnKSNK��IcVcSXNVvd_KK�IVE�
gv_NK�GncITWnTeKSNE��gTniKS�Ga�e�WeTKR�SNiSKR�PTS\K��IgK
TS�WTKgNSEKXWE�W�SNW[TgE_NR�PTVNgTVTR��TGTMSc]cXb�gcXv��PTIgc
VKWXNXv\NTSSaK�GncITWnTeKSNE�Sc]SvX�T[ecXaecXb�RNV��2S
_______
 2X]KX�UVTZ��3Nc\\N�5RNXc�
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WnTeST�Ga�ITeTVNX��CIgKWb�GncIc�NWPvUnKSNE�Sc]SvX�GncITWnTenEXb
eWK�VTga�MKRnN�_�PTIgc�MceKV̂ NXWE�NMGVcSNK��NnN�eaGTV�
-vgKOWPTIT�N�*ecSIKnbWPTIT�eKPTeD�
ScP�eTX��KWnN�Ra�UVNRKR�EWST�TGTMSc]KSSTK�MceKV̂ KSNK

TWTGTIT�UVNMaec�N�GncITgcXN�*ecSIKnbWPTIT�eKPc��	��	�ITg�
PcP�gcXv��TX�PTXTVTO�WnKgTecnT�Sc]cXbWE�UVNMaev�P�VKWXNXv�
\NTSSaR�GncITWnTeKSNER��N�KWnN�GvgKR�VcWWRcXVNecXb�SNi�
Sdd�PTSK]Svd�XT]Pv�C.TnTg\cD�PcP�TGTMSc]KSNK�cXTO�gcXa
�	��	�ITg���XT��NMRKVEE�TGVcXST�egTnb�CD[TgSTIT�.TVNgTVcD
P�UKVeTSc]cnbSTRv�e[Tgv�e�3NVcRNgv��TGScVviNR�SK]XT�NS�
XKVKWSTK��?XT�VcWWXTESNK�VceST���
��gdORcR�UNVcRNga�
XKR�WcRaR�WNReTnNMNVvE���
��nKX��*WnN�SĉK�UVKgUTnTiK�
SNK�[TVT̂ T�TGTWSTecSST��XT���
��nKX�UKVKg�	��	�ITgTR�S�c�
gTniST�GanT�UVTNMTOXN�PcPTK�XT�MScRKScXKnbSTK�WTGaXNK�
3TNWPce�e�NWXTVN]KWPN[�McUNWE[�&TibKIT�5nTec��SK�UVTN�
MT̂ nT�nN�e�XT�eVKRE�PcPTK�XT�gTWXTOSTK�eSNRcSNE�WTGaXNK�
Ra�TGScVviNR�vgNeNXKnbSTK�UTgXeKVigKSNK�SĉKIT�UVKg�
UTnTiKSNE��UTXTRv�]XT�NRKSST���
��nKX�UKVKg�	��	�ITgTR
S�c���]XT�WTTXeKXWXevKX�	���ITgv�gT�S�c���-WccP��UVTTGVcMSTK
WKRE�TGKXTecSNE��WXcn�ScWnKgSNPTR�eWK[�GTIcXWXe�WeTKIT
TX\c�%eVccRc�N�TPcMcnWE�e�WTWXTESNN�GncITWnTeNXb�eWK[�WeT�
N[�GVcXbKe�_�-MRcNnc��WaSc�%IcVa��TGVcM�-MVcNnE�UT�UnT�
XN���N�RSTIN[�WaSTe�N�gT]KVKO�9KXXvVa��eXTVTO�iKSa�%eVc�
cRc��TGVcM�Sc�RNV�e�\KnTR��
ScPNR�TGVcMTR��CD[TgSTO�.TVNgTVD��TX�eSK̂SKIT�PVcE

eSNM�gT�GnNicÔ KIT�vWXvUc�PTVNgTVc��IVcSN]c_KIT�W�C.T�
nTg\KRD��TGTMSc]cKX�e�ITgc[�gdORc[�UKVNTg�eVKRKSN�WT�gSE�
PTIgc�TGVcMSaO�-WccP��e�PTXTVTR�TGVcMST�WTWVKgTXT]KST
TGKXTecSNK�GncITWnTeNXb�RNV��WXcn�ScWnKgSNPTR�eWKIT�e
	���ITgv�gT�S�c���gT�	��	�ITgc�S�c���PTIgc�gKOWXeNXKnbST�ScW�
XcnT�eVKRE�GncITWnTeNXb�RNV�]KVKM�UVTTGVcMSTIT�-WccPc�_
9VNWXc��ScWnKgSNPc�eWKIT��(cn�����	���
���
-MRKVNR�eVKRE�TX�gcXa�TGVKXKSNE�-WccPTR�ScWnKgWXec

N�UTWnKgvd_KO�UVNeNnKINN�GncITWnTeNXb�WeTN[�GVcXbKe��gT
	��	�ITgc�S�c��-XcP��-WccP�eT̂ Kn�e�TGncgcSNK�WeTNR�ScWnKg�
WXeTR�UVN�WRKVXN�WeTKIT�TX\c�%eVccRc��ScWXvUNêKO�]KVKM
	���nKX�UTWnK�McPnd]KSNE�IceKXc�W�%eVccRTR��%eVccRv�GanT
��nKX��PTIgc�Gan�McPnd]KS�MceKX��N�TS�vRKV�e�eTMVcWXK�	�
nKX���5nKgTecXKnbST��TX�IceKXc�gT�WRKVXN�-cPTec��WaSc�-Wc�
cPc��RNSTecnT�
�
�ITgc ��N�WT�eVKRKSN��PTIgc�-WccP�eT̂ Kn
e�TGncgcSNK�ScWnKgWXeTR�_�	���nKX�UTWnK�McPnd]KSNE�IceKXc
_�gT�WRKVXN�-cPTec�GvgKX�	�
�ITgc��NM�
�
�nKX�ea]KWXb�	��
nKX���.�cXTRv�UVNGceNR�	�	��nKX�TX�WRKVXN�-cPTec�gT�UKV�
eTIT�ITgc�SĉKO�cVa�N�UTnv]NR�gcXv�	���ITg�gT�S�c��_�eVK�

_______
 5RTXVNXK�STR�����WXV��
�	��
�
�
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RE��PTIgc�TGVcMSaO�-WccP�eT̂ Kn�e�TGncgcSNK�eWKR��]XT�NRKn
%eVccR��&aX��
�����?XN�	���nKX�gT�S�c���UVNGcenKSSaK�P
	��	�ITgcR�S�c���WTWXcenEdX���
��nKX��UTPcMcSSa[�e�gdORc[
3NVcRNga�PcP�gnNSv�eVKRKSN��PTXTVTK�gTniST�UVTOXN�RKi�
gv�TGVcMSaR�GncITWnTeKSNKR�WeTN[�GVcXbKe�TGVcMSaR�WKRK�
SKR��-WccPTR��N�GncITWnTeKSNKR�eWKIT�RNVc�UVTTGVcMSaR
-WccPTR��9VNWXTR�
1T�SK�eTMSNPSKX�nN�v�PTIT�XT�eTUVTW��PcPTK�Sc]cnT�VKWXN�

Xv\NTSSTO�gKEXKnbSTWXN�TGTMSc]NnTWb�TPXEGVKR�	��	�ITgc�
1c�cXT�TXeK]cKR��]XT�SK�UVTNMT̂ nT�SN]KIT�XcPTIT��]XT�GanT
Ga�McRK]KST�RNVTR��Ma�N�gcnb̂K�WnKgvKR�eKVTd��c�SK�eNgK�
SNKR��DWK�̂cIN�UVNITXTenKSNE�P�eKnNPTRv�VKWXNXv\NTS�
STRv�gKnv�TX�gcXa�	��	�ITgc�gTniSa�eTWUVNSNRcXbWE�PcP
PcUnN�GTnb̂TIT�nNeSE�GncITWnTeKSNO��PTXTVaK�eWPTVK�TWeK�
icX�eWd�MKRnd��ST��]XT�UVTNMT̂ nT�e�	��	�ITgv��PcP�N�XT��]XT
UVTNMT̂ nT�e�	����ITgv��RTiKX�GaXb�VcWUTMScST�XTnbPT�Inc�
McRN�eKVa�e�WeKXK�&TibKIT�5nTec��3TWPTnbPv�cXT�Ganc�gcXc
McPVaXNE�Ceâ SKIT�MecSNED4��MSc]NX�cXT�Ganc�gcXc�Sc]cnc
eTMeK_KSNE�VKWXNXv\NN�_�Mev]cSNE�]GNnKOSTO�XVvGa��2PT�
nT�cXTIT�eVKRKSN�ceXTV�_�N��ScWPTnbPT�KRv�NMeKWXST��SNPXT
GTnb̂K�_�McRKXNn�VcMSN\v�RKigv�UVNMaeTR�P�GTiKWXeKSSTO
UVNVTgK��TXPVaXaR�Sc�UVTXEiKSNN�*ecSIKnbWPTIT�eKPc��N
eTMRTiSTWXbd�VKWXNXv\NN��������������WTeKV̂ KSWXec�N
eWKIT�vXKVESSTIT�e�%gcRK��Sc]cnT�cXTRv�WTTXeKXWXevKX�Mc�
_______
 9TXE�gT�WN[�UTV�v�ScW�SK�GanT�N�RaWnN�T�WTeUcgKSNN�_�PTIgc�Ra�UNWc�
nN�cXv�Incev��_�XKR�GTnKK�UVNRK]cXKnbST��]XT�cXT�UVTNMT̂nT�e�XK]KSNK
UTWnKgSN[�̂KWXN�RKWE\Ke�	��	�ITgc��PTIgc�Ganc�NMgcSc�PSNIc�C3-=%
)/A�M[5/A=-9�94-5S-%1D��Sc�	���WXVcSN\��N�VTMgcSc�e�PTnN�
]KWXeK�	�RNnnNTSc�����XaWE]�cPMKRUnEVTe�UT�eWK[�5TKgNSKSSa[�<XcXc[
N�DKnNPTGVNXcSNN�
SVN�RTRKSXc��WeEMcSSaK�W�cXTO�PSNITO��c�XcPiK�W�KK�̂NVTPNR�N�SK�

TiNgcSSaR�VcWUVTWXVcSKSNKR��WncIcdXWE�Sc�XT��]XTGa�ScMecXb�KK�UT
PVcOSKO�RKVK�SKTGa]STO���	��DTMRTiST��SNPcPcE�gVvIcE�PSNIc�SK�gTW�
XNInc�PTIgc�nNGT�WXTnb�TIVTRSTIT�VcWUVTWXVcSKSNE�Mc�XcPTK�PTVTXPTK
eVKRE�NnN�XcPNR�iK�WUTWTGTR��]SaK�VcMSTW]NPN�NM���?#!��#���??� ��!
��!$����VcMgcecnN�KK�gcVTR�v�geKVKO�\KVPeKO�eWK[�WcRa[�GTnb̂N[�ITVT�
gTe�5TKgNSKSSa[�<XcXTe�N�DKnNPTGVNXcSNN�XVN�eTWPVKWKSbE�PVEgv��c
XcPiK�VcWWancnN�UT]XTO�e�ITVTgc[�UTRKSb̂K���
��)KSbIN�Sc�UTPVaXNK
VcW[TgTe���
�����gTn���GanN�UKVKgcSa�gnE�cXTO�\KnN���������#����GKM
[TgcXcOWXe������1cWPTnbPT�ScR�NMeKWXST��cXT�Ganc�UKVecE�PSNIc�NM�PTIgc�
nNGT�ScUK]cXcSSa[��TGVcXNêcE�eSNRcSNK�Sc�VcMSN\v�RKigv�eâ SNR
MecSNKR�*ecSIKnbWPTO�:KVPeN�N�GncIcRN�4KWXNXv\NN�gnE�eWKIT�RNVc�
2Sc�vPcMaecnc�gcXv�McPVaXNE�cXTIT�eâ SKIT�MecSNE�Sc�TPXEGVb�	��	�ITgc�
__________

45RTXVNXK�WXV��
���C.TSK\�eâ SKIT�MecSNE�SK�EenEKXWE�McPVaXNKR
geKVND�
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PVaXNd�KecSIKnbWPTIT�eâ SKIT�MecSNE� �
5XTNX�TXRKXNXb�K_K�TgNS�UvSPX�_�UvXb��Sc�PTXTVaO�RNV

GvgKX�UVNInĉKS�WXvUNXb�N�TGVKWXN�eK]Svd�iNMSb�e�SaWE]K�
nKXSKR�eKPK�
.cP�eKV[SKK�UTRK_KSNK��NMeKWXSTK�UTg�ScMecSNKR�C.TRScXc

:cVED��UVKgWXcenEKX���-��������$����������c�C&Tnb̂cE�(cnK�
VKED�UVKgWXcenEKX�UVNMae�P�SKO��XcP�Sc[TgE_KKWE�UTg�SKO�UTRK�
_KSNK��C.TRScXc�:cVN\aD��UVKgWXcenEKX�WTeKV̂KSSvd��������
�����$����������c�UvXb�P�SKO�NnndWXVNVvKX�WXKMd�P�iNMSN��UT
PTXTVTO�RNV�TGEMcS�WXvUcXb��]XTGa�gTWXN]b�]KnTeK]KWPTIT�WT�
eKV̂KSWXec�Sc�UVTXEiKSNN�SaWE]KnKXNE��2Gc�cXN�UvXN�GanN
TXPVaXa��c��MSc]NX��TGc�PTSK]Sa[�VKMvnbXcXc�WgKncnNWb�eTMRTi�
SaRN�GncITgcVE����������#����-�������PTXTVvd�3TWVKgSNP
gcn�Mc�eWK[��DWK�cXT�EVPT�UVTgKRTSWXVNVTecST�e�3NVcRNgK�CUT�
gTGNKR�eMVaecD��TXPVaêNR�TXeKVWXNK�C.TnTg\cD�N�WgKncêNR
gTWXvU�P�gevR�UKVK[TgcR��NRKd_NR�\Knbd�WNReTnNMNVTecXb
SaSK̂SKK�MecSNK�:KVPeN��eKgv_KK�P�GTiKWXeKSSTO�UVNVTgK�
N�MecSNK�RNVc�eT�eVKRE�SaWE]KnKXNE��eKgv_KK�P�VKWXNXv\NN
]KnTeK]KWPTIT�WTeKV̂KSWXec��
DTX�XcP�&Tnb̂cE�3NVcRNgc�eTMeK_cKX��e�WTIncWNN�W�5eE_KS�

SaR�3NWcSNKR���]XT�C9VNWXTW�EeNn�-���#��VKWXNXv\Nd�P�]KnT�
eK]KWPTO�iNMSN��UVKgWXcenKSSvd�e�XcP�ScMaecKRTO�C.TRScXK
:cVN\aD��N�����������GTiKWXeKSSvd�UVNVTgv��UVKgWXcenKSSvd
e�XTR��]XT�NRKSvKXWE�C.TRScXTO�:cVE��]KVKM�GncITeKWXNKD�_
GncIvd�eKWXb�NWPvUnKSNE��
�SNR��	��	���
*gNSWXeKSSaO�e[Tg�e�C.TRScXv�:cVN\aD�NnN�e�C&Tnb̂vd

(cnKVKdD�Gan�]KVKM�C.TnTgK\D��XcP�PcP�C3KVeaO�DTW[TgE_NO
.TVNgTVD�Gan�eSc]cnK�SKUVT[TgNRaR�eeNgv�ScnN]NE�IVcSNXST�
IT�CIcXeTVcD��SKR�WcRaR�PcRKSSaO�C5eNgKXKnbD�WeNgKXKnbWXev�
KX��]XT�]KVKM�UVNMae�IcPTSc��XT�KWXb�IceKX�IcPTSc��SNPXT�NM
UcĝKIT�VTgc�SK�RTI�gTWXN]b�SN�iNMSN��]KnTeK]KWPTO�iNMSN��
SN�GKWWRKVXNE��GTiKWXeKSSTO�UVNVTga���9TXE�C3KVeaO�DTW�
[TgE_NO�.TVNgTVD�EenEnWE�UvXKR��TgScPT�SNPXT�SK�RTI�NR�[T�
gNXb��3T[TiK�IceKX�IcPTSc�Gan�UvXKR�P�iNMSN��ST�NM�Mc�WncGTWXN
UnTXN�SNPXT�SK�RTI�[TgNXb�NR�XcP��]XTGa�TGVKWXN�UVKgnTiKS�
Svd�iNMSb��4NR�����
����ScPNR�TGVcMTR��cXTX�PcRKSSaO�C5eN�
gKXKnbD�������vPcMaecKX�Sc�PVKWX��Sc�iKVXev�N�Sc�NWPvUnKSNK
�UT[TiK�e�5eE_KSSTR�3NWcSNN�cXN�UvSPXa�UTg]KVPSvXa�GTnKK
MScRKScXKnbSaR�TGVcMTR��SKiKnN�nNGcE�gVvIcE�]KVXc�UncSc��
C1NPXT�SK�UVN[TgNX�P�2X\v��PcP�XTnbPT�]VKM�MKSED�_�WPcMcn
-NWvW��C-GT�E�UKVeTSc]cnbST�UVKUTgcn�ecR��]XT�N�WcR�UVNSEn
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�UVKigK�eWKIT���XT�KWXb��]XT�9VNWXTW�vRKV�Mc�IVK[N�SĉND��_
WPcMcn�cU��3ceKn��	�.TV��	������C.TnTgK\D��UVKgWXcenEd_NO
9VNWXTev�iKVXev�N�eTWPVKWKSNK��_�cXT�KgNSWXeKSSaO�UvXb�P
iNMSN�N�GKWWRKVXNdD��_�ITeTVNX�&Tnb̂cE�3NVcRNgc�
.TVNgTV�e�C.TRScXv�:cVN\aD�SNMTP��N�UvXK̂KWXevd_NO

gTniKS�WRNVKSST�ScPnTSNXb�WeTd�ITnTev�UKVKg�KIT�XVKGTecSN�
ERN��5XKME�gTGVTgKXKnN�eWKIgc�WTUVTeTigcncWb�WRNVKSNKR��N
XcP�GvgKX�e�SaWE]KnKXNN��PTIgc�TX������UTXVKGvKXWE�UTg]NSKSNK
WXVTINR�vWXcecR�9VNWXTec�:cVWXec��2S�GvgKX�UcWXN�iKMnTR�iK�
nKMSaR��2XP��
��
����2S�UTWXceNX�Wvg�RKVNnTR�N�UVcegv�eKWcRN�
eWEPNO�EMaP����-���GvgKX�UVNMScXb�*IT�eKnN]NK�N�WNnv��N�eWEPTK
PTnKST����-���UVKPnTSNXbWE�UKVKg�*IT�UVcenKSNKR�N�McPTSTR�
XcP�]XT�e�*IT�gSN�WRNVKSSaK�N�UVceKgSaK��N�XTnbPT�TSN��GvgvX
\eKWXN��-W��
���	���4NR��	���		��3W���	��	���	���
C.TRScXc�:cVN\aD�WNReTnNMNVvKX�PTSK\�VKWXNXv\NTSSTIT

gKnc�_�]KnTeK]KWPTK�WTeKV̂KSWXeT��2Sc�NRKKX����#�WXTVTS��v]N�
XaecE�UTn��PcP�TgSv�NM�WXTVTS��N�geK�WXTVTSa�UTXTnPc�_�PcP
cXT�UTPcMcST�Sc�VNWvSPK��3vXb�P�SKO�UTeKWXevKX�Xv�iK�NWXTVNd
T�UTnSTXK�]NWnc�WKRb��XT�KWXb�WTeKV̂KSWXeK��UTXTRv�]XT�UTn�KK
UTSNiKS�Sc�WKgbRvd�]cWXb�KK�gnNSa��;NWnT�WKRb�SK�XTnbPT�Ee�
nEKXWE�WNReTnTR�WTeKV̂KSWXec�N�UTnSTXa��ST�TST�TWTGT�SceT�
gNX�Sc�VcMRâ nKSNE�MgKWb��UTWPTnbPv�DKP�SaWE]KnKXNE�EenE�
KXWE�WKgbRTO�XaWE]KO�nKX�NWXTVNN�IKRnN�_�EenEKXWE�eKPTR��e
PTXTVTR�WTeKV̂KSWXeT�gTniST�WXcXb�vgKnTR�iKncd_N[�N�UTW�
nv̂Sa[�NM�]NWnc�]KnTeK]KWXec�
3VTZ��5RNX�TXRK]cKX�TWTGKSSTWXb�UTnc�cXTO�C.TRScXa�:c�

VN\aD�N�eKgv_KIT�P�SKO�UKVK[Tgc��2S�̂KVT[TecX�N�UTnSTWXbd
SK�MceKV̂KS��N�cXNR�TXnN]cKXWE�TX�gVvIN[�PTVNgTVTe��PTXTVaK
UTSc]cnv�GanN�T]KSb�IncgPNRN�N�eTMRTiST�gciK�UTnNVTecS�
SaRN��?XT��UT�KIT�NgKK��vPcMaecKX�Sc�XT��]XT�KK�UTn�SK�EenEKXWE
UVKgRKXTR�NMRKVKSNE�e�gdORc[�ITgc[��PcP�e�gVvIN[�PTVNgTVc[
_�WnTeST�3NVcRNgc�cXTO�SKVTeSTWXbd�ITeTVNX��CIgKWb�RKVa�
gnNSa�eVKRKSN�SK�McUNWcSaD�
9TXE�gdORa�ITga�3NVcRNga�SK�ScOgKSa�e�PTVNgTVK��eKgv�

_KR�e�C.TRScXv�:cVN\aD��SN�e�KK�UTnv��eWK�iK�]XT�XT�NSTK�XVK�
GvKX�TGVcXNXb�Sc�WKGE�eSNRcSNK��c�NRKSST�����#�VKWXNXv\NN�P
WTeKV̂KSSTO�iNMSN�N�WTeKV̂KSSTRv�]KnTeK]KWPTRv�TVIcSNM�
Rv��*WnN�cXT�WTeKV̂KSWXeT�]KnTeK]KWPTO�UVNVTga�UVTNnndW�
XVNVTecST�e�C.TRScXK�:cVN\aD��XTIgc�UvXb��eKgv_NO�P�SKO�
UVKgWXcenEKX�WKRb�XaWE]�nKX�NWUaXcSNO�N�ScWXcenKSNO��]KVKM
PTXTVaK�UcĝNO�]KnTeK]KWPNO�VTg�gTniKS�UVTOXN��UVKigK�]KR
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TS�WRTiKX�TGVKWXN�UTnSvd�VKWXNXv\Nd�P�WTeKV̂KSWXev��DeNgv
XTIT��]XT�UKVeaK�̂KWXb�WKgbRa[�PTVNgTVc�e�C.TRScXv�:cVN\aD
SKTGa]cOST�SNMPNK��cXT�UVKgWXcenEKX�UVT̂KĝNK�̂KWXb�XaWE]
nKX��NnndWXVNVvE�UVKgKnbSaK�XVvgSTWXN�N�SKTG[TgNRTWXb�WRN�
VKSNE�e�WnKgTecSNN�UvXKR�UVceKgSTWXN�gciK�gnE�XK[��PXT�WXVK�
RNnWE�XcP�NgXN�Sc�UVTXEiKSNN�̂KWXN�XaWE]�nKX�ITWUTgWXec
IVK[c�N�WRKVXN�_�gnE�UcXVNcV[Te��UVTVTPTe�N�gVvIN[�TUVcegcS�
Sa[�eKVTd��-�ScTGTVTX���������		����#�
	�]cWXb�UvXN�UVKgWXce�
nEKX�DKP�SaWE]KnKXNE��PTXTVaO�viK�VcWWeKXcKX�Scg�ndgbRN�
3T]XN�egeTK�GTnb̂cE�KIT�eaWTXc�vPcMaecKX�Sc�XT��]XT�eT�eVKRE
IVEgv_KO�XaWE]N�nKX�GncITgcXN�N�UTPTE�Sc�MKRnK�ndgN�WRTIvX
W�nKIPTWXbd�N�GncITUTnv]NKR�UVTgeNIcXbWE�P�UTnSTRv
WTeKV̂KSWXev�
5UVĉNecKXWE��<Kn�nN�PXT�SNGvgb�cXNR�UvXKR�Sc�UVTXEiK�

SNN�RNSvêN[�̂KWXN�XaWE]�nKX��2XeK]cKR��)c��SKPTXTVaK�̂nN
����$��?XT�UvXb����
��
��	��������������������"��ST�TS�WTeKV�
K̂SST�TXnN]cKXWE�TX�UvXN�N�UVNMecSNE�*ecSIKnbWPTO�:KVPeN�
PTXTVaO��[TXE�N�UTWVKgWXeTR�TUVcegcSNE��ScUVcenKS�P�STeTO�
GTiKWXeKSSTO�UVNVTgK��%eVccR��-WccP��-cPTe�N�eKVSaK�UVT�
VTPN�̂nN�XKR�UvXKR��e[TgE�]KVKM�C.TnTgK\D��XT�KWXb�]KVKM�����
���"����-������9VNWXc��PTXTVvd�TSN�UVKgWXcenEnN�TGVcMSaRN
iKVXecRN��WTeKV̂cKRaRN�gT�WRKVXN�SĉKIT�(TWUTgc�N�gT�XTIT�
PcP�Sc�cXT�vPcMcn�PcRKSSaO�C5eNgKXKnbD��UTXTRv�]XT�e�&TibKR
McRaWnK�N�TXPVTeKSNN�9VNWXTW�Gan�McPncS�PcP�%ISK\�UVNRN�
VKSNE�K_K�UVKigK�TWSTecSNE�RNVc�
?XTX�UvXb�e�C.TRScXv�:cVN\aD�UTnSTWXbd�WTIncWTeaecKXWE

W�McUNWbd�&NGnNN�T�UvXN�P�WTeKV̂KSSTO�]KnTeK]KWPTO�UVNVTgK
N�iNMSN�e�SaWE]KnKXNN��3VTgTniNXKnbSTWXb�eVKRKSN��SKTG[T�
gNRcE�gnE�gTWXNiKSNE�WTeKV̂KSWXec��GvgKX�VcMSTO�e�PcigTR
TXgKnbSTR�Wnv]cK�_�e�MceNWNRTWXN�TX�GaWXVTIT�NnN�RKgnKSSTIT
UTeNSTeKSNE�nN]STWXN�e�WeTKR�WKVg\K�N�iNMSN�vWnTeNER�1TeT�
IT�IceKXc��?XT�viK�SK�GvgKX����#�
��]XTGa�geNIcXbWE�eeKV[��UTW�
XTESST�UVKeTMRTIcE�UTSNicXKnbSaK�XKSgKS\NN�NMeSK�N�eSvXVN�
PcP�UVTNW[TgNnT�e�gNWUKSWc\NE[�IcPTSc�N�*ecSIKnNE��?XT�GvgKX
UvXb��Sc�PTXTVTR�eWK�GvgKX�WTgKOWXeTecXb�UvXK̂KWXevd_KRv�
WUTWTGWXevE�KIT�GaWXVTRv�UVTIVKWWv�P�UTnSTO�VKWXNXv\NN�iNM�
SN�WT�eWKRN�KK�TPTS]cXKnbSaRN�GncIcRN�
.cP�C.TRScXc�:cVED�UTPcMaecKX�WeTNRN�eKSXNnE\NTSSaRN

PcScncRN��]XT�TSc�WNReTnNMNVvdX�UTWXTESSTK�RKWXTUVKGaec�
SNK��eK]STUVTgTnicd_KKWE�WTWXTESNK��XcP�C.TRScXc�:cVN\aD
WNReTnNMNVvKX�ZcPX��]XT�viK�gTWXNISvXTK�WTWXTESNK�]KnTeK]KW�
PTIT�WTeKV̂KSWXec���-�����
�#�eK]STUVTgTnicd_NRWE�WTW�
XTESNKR��UTXTRv�]XT�e�SKO�XcPiK�UVKgeNgKSa�UT[TiNK�eKSXN�
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24: 14 . . . . . . . . . . . . . . . .215
24: 15 . . . . . . . . . . . . .26, 95
24: 22 . . . . . . . . . . . . . . . 364
25: 1-12 . . . . . . . . . . . . . . .91
25: 10 . . . . . . . . . .  221, 231
25: 14-30 . . . . . . . . . . . . 133
25: 31 . . . . . . . . . . . . . . . 302
26: 74, 75 . . . . . . . . . . . .189
27: 9, 42 . . . . . . . . . . . . .293
28: 18 . . . . . . . . . . . . . . . 240
28: 19 . . . . . . . . . . . . . . . .215

� -' 
2: 21, 22 . . . . . . . . . . . . . 160
8: 38 . . . . . . . . . . . . . . . . 210
12: 29 . . . . . . . . . . . . . . . 293
12: 37 . . . . . . . . . . . . . . . .170
15: 32 . . . . . . . . . . . . . . . 293

�0'%
1: 32 . . . . . . . . . . . . . . . . 257
1: 54, 68, 80 . . . . . . . . .293
2: 1 . . . . . . . . . . . . . . . . 29
2: 10-14, 25-38 . . . . . . .346
2: 25, 32, 34 . . . . . . . . .293
2: 36 . . . . . . . . . . . . . . . . 295
3: 15 . . . . . . . . . . . . . . . . 85
3: 17 . . . . . . . . . . . . . . . . 148
4: 18 . . . . . . . . . . . . . . . . 315
6: 22 . . . . . . . . . . . . . . . . 182
6: 46 . . . . . . . . . . . . . . . . 137
11: 2 . . . . . . . . . . . . . . . . 179
12: 37 . . . . . . . . . . . . . . . .197
13: 18, 19 . . . . . . . . . . . . 187
13: 24, 25 . . . . . . . . . . . .221
13: 25 . . . . . . . . . . . . . . . 207
16: 1-9 . . . . . . . . . . . . . . . .21
17: 32 . . . . . . . . . . . . . . . .194
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19: 37-40 . . . . . . . . . . . . 376
21: 28 . . . . . . . . . . . . . . .227
21: 36 . . . . . 146, 167, 228
22: 31 . . . . . . . . . . . . . . . .189
24: 21 . . . . . . . . . . . . . . . 293
24: 47 . . . . . . . . . . . . . . . .170

�+ ** 
1: 11 . . . . . . . . . . . . . . . . 150
1: 31, 49 . . . . . . . . . . . . .293
3: 10 . . . . . . . . . . . . . . . . 293
3: 30 . . . . . . . . . . . . . . . . 242
4: 35, 36 . . . . . . . . . . . . .136
6: 15 . . . . . . . . . . . .150, 168
7: 48, 49 . . . . . . . . . . . . . 168
8: 36 . . . . . . . . . . . . . . . . 145
9: 4 . . . . . . . . . . . . . 213, 230
10: 34-36 . . . . . . . . . . . .239
11: 50, 51, 55 . . . . . . . . 181
12: 13 . . . . . . . . . . . . . . . 293
12: 15 . . . . . . . . . . . . . . . .136
18: 14 . . . . . . . . . . . . . . . .181
21: 15-17 . . . . . . . . . . . . .189

	#�*%���I+./+(+!
2: 5 . . . . . . . . . . . . . . . . 85
2: 22 . . . . . . . . . . . 252, 293
2: 24 . . . . . . . . . . . . . . . . 337
2: 36 . . . . . . . . . . . 293, 300
3: 12 . . . . . . . . . . . 252, 293
3: 19 . . . . . . . . . . . .125, 292
3: 19-21 . . . . . . . . .172, 292
3: 21 . . . . . . . . . . . . . . . . 20
3: 22, 23 . . . . . . . . . . . . . 316
3: 26 . . . . . . . . . . . . . . . . 169
4: 10, 27 . . . . . . . . . . . . .293
4: 11 . . . . . . . . . . . . . . . . 329
5: 21, 30, 31 . . . . . . . . . 293
5: 35 . . . . . . . . . . . 252, 293
7: 5 . . . . . . . . . . . . . . . . 265
13: 16 . . . . . . . . . . 252, 293
13: 24 . . . . . . . . . . . . . . . 293
13: 46 . . . . . . . . . . . . . . . .170
15: 16 . . . . . . . . . . . . . . . .257
17: 31 . . . . . . . . . . . . . . . .125
21: 28 . . . . . . . . . . 252, 293

� '+! 
1: 8 . . . . . . . . . . . . . . . . 221
5: 1-9 . . . . . . . . . . . . . . . . 20

���#/- 
1: 11 . . . . . . . . . . . . . . . . 107
1: 12 . . . . . . . . . . . . . . . . 123
2: 5, 6 . . . . . . . . . . . . . . . .180
4: 13 . . . . . . . . . . . . . . . . 207

���#/- 
1: 4 . . . . . . . . . . . . . 212, 220
1: 5-8, 11 . . . . . . . . . . . . .193
1: 19 . . . . . . . . . . . . . . . . 133
2: 1 . . . . . . . . . . . . . . . . 254

���+ ** 
3: 2 . . . . . . . . . . . . . . . . 305
5: 7, 7 . . . . . . . . . . . . . . . .119

�0"4
14 . . . . . . . . . . . . . . . . 302

�%)(�* )
1: 20 . . . . . . . . . . . . . . . . 374
2: 9, 10 . . . . . . . . . . . . . . 253
2: 10, 11 . . . . . . . . . . . . . 292
3: 1, 2 . . . . . . . . . . . . . . . 244
3: 20 . . . . . . . . . . . 337, 368
4: 16 . . . . . . . . . . . . . . . . 299
5: 2 . . . . . . . . . . . . .202, 206
6: 8 . . . . . . . . . . . . . . . . 208
8: 17 . . . . . . . . . . . 207, 208
8: 22, 23 . . . . . . . . . . . . .228
8: 28 . . . . . . . . . . . . . . . . 232
8: 29 . . . . . . . . . . . . . . . . 210
8: 30-34 . . . . . . . . . . . . . 198
9: 4 . . . . . . . . . . . . . . . . 252
9: 6 . . . . . . . . . . . . . . 62, 293
9: 23-26 . . . . . . . .296, 297
9: 25, 26 . . . . . . . . . . . . . . 62
9: 27, 31 . . . . . . . .252, 293
9: 27, 29, 31-33 . . . . . .252
9: 29, 33 . . . . . . . . . . . . .252
10: 1-4 . . . . . . . . . . . . . . .252
10: 19 . . . . . . . . . . . . . . . 293
11: 1, 7-14 . . . . . .252, 293
11: 1, 5, 7 . . . . . . . . . . . .293

11: 7 . . . . . . . . . . . . . . . . 297
11: 9 . . . . . . . . . . . . . . . . 256
11: 20-22 . . . . . . . . . . . . 180
11: 25 . . . . .252, 283, 293
11: 26 . . . . .252, 278, 293
11: 31 . . . . . . . . . . 252, 299
14: 9 . . . . . . . . . . . . . . . . 202
14: 11 . . . . . . . . . . . . . . . 369

��+-%*1�* )
2: 6-16 . . . . . . . . . . . . . . .223
2: 7-14 . . . . . . . . . . . . . . .203
3: 15 . . . . . . . . . . . . . . . . 364
6: 2, 3 . . . . . . . . . . . . . . . 352
6: 15, 17 . . . . . . . . . . . . . 186
10: 18 . . . . . . . . . . . . . . . 293
15: 3 . . . . . . . . . . . . . . . . 368
15: 13-18 . . . . . . . . . . . . .117
15: 50, 52, 53 . . . . . . . .232

��+-%*1�* )
6: 16 . . . . . . . . . . . . . . . . 98

� ( / )
3: 14 . . . . . . . . . . . . . . . . 169
3: 16, 29 . . . 169, 297, 366
3: 27-29 . . . . . . . . . . . . . 169
4: 22, 24, 26-31 . . . . . .297
5: 1 . . . . . . . . . . . . .145, 188
6: 16 . . . . . . . . . . . . 62, 293


1#.�* )
1: 10 . . . . . . . . . . . . . . . . 330
2: 2 . . . . . . . . . . . . . . . . 238
2: 12 . . . . . . . . . . . . . . . . 293
2: 20-22 . . . . . . . . . . . . . 330
4: 15, 16 . . . . . . . . . . . . . 186
5: 27 . . . . . . . . . . . . . . . . 209
6: 13 . . . . . . . . . . . .212, 230

�%(%II%&3 )
3: 5 . . . . . . . . . . . . . . . . 293
3: 10 . . . . . . . . . . . . . . . . 207

+(+..�* )
1: 24 . . . . . . . . . . . . . . . . 239
2: 19 . . . . . . . . . . . . . . . . 201
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���#.. (+*%'%&3 )
2: 15, 16 . . . . . . . . . . . . . 300
4: 15 . . . . . . . . . . . . . . . .233
5: 4 . . . . . . . . . . . . .139, 215
5: 5, 6 . . . . . . . . . . . . . . . .182

���#.. (+*%'%&3 )
2: 3 . . . . . . . . . . . . . . . . 95
2: 8 . . . . . . . . . . . . . . . . 39

��2%)+1#5
4: 1 . . . . . . . . . . . . . . . . 200

��2%)+1#5
1: 10 . . . . . . . . . . . . . . . . 368
3: 1 . . . . . . . . . . . . . . . . 200
4: 3-5 . . . . . . . . . . . . . . . .200
4: 8 . . . . . . . . . . . . . 133, 215


!-#�)
2: 14 . . . . . . . . . . . . . . . . 315
5: 14 . . . . . . . . . . . . . . . . 143
6: 1 . . . . . . . . . . . . . . . . 143
6: 4-8 . . . . . . . . . . . . . . . .204
7: 25 . . . . . . . . . . . . . . . . 103
8: 8 . . . . . . . . . . . . . . . . 293

10: 14 . . . . . . . . . . . . . . . .103
10: 20 . . . . . . . . . . . . . . . 337
10: 26-31 . . . . . . . . . . . . 204
10: 29 . . . . . . . . . . . . . . . 201
10: 33 . . . . . . . . . . . . . . . .133
10: 36 . . . . . . . . . . . . . . . .212
11: 40 . . . . . . . . . . . 94, 265
12: 8 . . . . . . . . . . . . . . . . 352
12: 23 . . . . . . . . . . . . . . . 222
13: 13 . . . . . . . . . . . . . . . 226

�/'-+!#*%#
2: 10 . . . . . . . . . . . . . . . . 225
2: 27 . . . . . . . . . . . . . . . . 369
3: 5 . . . . . . . 222, 225, 363
3: 7 . . . . . . . . . . . . . . . . 195
3: 11 . . . . . . . . . . . 225, 363
3: 16 . . . . . . . . . . . .167, 180
3: 21 . . . . . . . . . . . . . . . .190
5: 10 . . . . . . . . . . . . . . . . 128
7: 1-3 . . . . . . . . . . . . . . . . 225
7: 2, 3 . . . . . . . . . . . . . . . . 211
7: 3 . . . . . . . . . . . . . 165, 303
7: 14 . . . . . . . . . . . . . . . . 364
10: 2, 8, 9, 10 . . . . . . . . . .89
11: 3 . . . . . . . . . . . . . . . . 122

11: 18 . . . . . . . . . . . . . . . 234
12: 6, 14 . . . . . . . . . . . . . . 64
12: 15, 16 . . . . . . . . . . . . . 65
13: 3 . . . . . . . . . . . . . 50, 112
13: 5 . . . . . . . . . . . . . . . 64
14: 8 . . . . . . . . . . . .104, 156
14: 12 . . . . . . . . . . . . . . . .212
14: 13 . . . . . . . . . . 238, 240
15: 3, 4 . . . . . . . . . . . . . . 237
17: 2 . . . . . . . . . . . . . . . . 104
17: 4 . . . . . . . . . . . . . . . . 156
17: 6 . . . . . . . . . . . .104, 345
17: 14 . . . . . .187, 210, 232
18: 2 ....152, 156, 164, 187
18: 3 . . . . . . . . . . . .104, 156
18: 4 ....155, 162, 180, 364
18: 5, 19 . . . . . . . . . . . . . 156
18: 23 . . . . . . . . . . . . . . . .181
19: 7 . . . . . . . . . . . .193, 199
20: 1-4 . . . . . . . . . . . . . . . .57
20: 2 . . . . . . . . . . . . . . . . 341
20: 6 . . . . . . . . . . . . . . . . 128
20: 7, 9 . . . . . . . . . . . . . . . .57
21: 2 . . . . . . . . . . . . . . . . 258


